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MORTGAGE

THIS MORTGAGE ("Security Instrument™) is given on March 03, 2000
The grantor is CORTLAND R. DUSSEAU AND WIFE, LYNDA DUSSEAU

whose address i5

181 GRANDE VIEW PKWY, MAYLENE AL 35114
("Borrower”). This Security Instrument is given to
TERRACE MORTGAGE COMPANY

which is organized and existing under the laws of GEORGIA | and whose address 15
900 ASHWOOD PARKWAY, SUITE 130, ATLANTA, GA 30338

; ("Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED FORTY-EIGHT THOUSAND EIGHT HUNDRED AND ... 00/ 100
Dotlars (U.S. $ 148,300.00 ). This debt is evidenced by Borrower’s note dated the same date as this Securnity
{nstrument ("Note"), which provides for monthly pavments, with the full debt, if not paid earlier, due and payabic on
April |, 2030 . This Security Instrument secures to Lender: {a) the repaymentof the debt evidenced
by the Note, with interest, and ail renewals, extensions and modifications of the Note, (b} the pavment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Sccurity Instrument; and (c) the performance of Borrower’s
covenants and agreements under this Security Instrument and the Note. For this purpose. Borrower does hercby morigage,

warrant, grant and convey to Lender, with power of sale, the foilowing described property located in
SHELBY County, Aiabama:

LOT 705, ACCORDING TO THE SURVEY OF GRANDE VIEW ESTATES

GIVIANPOUR ADDITION TO ALABASTER, 7TH ADDITION, AS RECORDED
IN MAP BOOK 21, PAGE 134, IN THE PROBATE OFFICE OF SHELBY

COUNTY, ALABAMA.

which has the address of 181 GRANDE VIEW PRWY MAYLENE
[Strect] [City]
Alabama 35114 ("Property Address”),
[Zip Code]

TO HAVE AND TO HOLD this property unto Lender and Lender's successors and asuigns, forever. together with ol
the improvemeats now or hereafter erected on the property, and all easements, appurtenances, and fixtures new of hercaher
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the furegoing
is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfuity seised of the estate hereby conveved and has the night to mongagce.
grant and convey the Property and that the Property is unenc umbered, except for encumbrances of record. Borrower warranis
and will defend pencrally the title to the Property against all claims and demands. subject 1o any encumbranues o1 record
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" THLS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with timited
variations by jurisdiction to constitute a uniform security instrument covering real property. | ‘

UNIFORM COVENANTS. Borrower and Lender covenani and agree as follows: ,-

|. Payment of Principal #nd Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt r:.gidcnccd by the Note and any prepayment and late charges due under the Noje

2. Funds for Taxes and Insurante. Subject to applicable taw or 10 a written waiver by Lender, Borrower shali pay
10 Lender on the day monthly payments are due under the Note, unti! the Note is paid in full, asum O Funds™) for: (a) vearly
taxes and assessments which may aitain prionty over this Security Insirument as a lien on the Property; (b) yearly leaschold
paymenis or ground rents on the Property, if any; {(c) yearly harard or properly IQsUrance premiums. (dy vearly flood
insurance premiums, if any; {¢) yearly morgage insurance premiums, if any; and (f) any sums payable by Burrower te
Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mongage insurance premiums. These
itemns are called "Escrow ltems.” Lender may, al amy time. coliect and hold Funds 1o an amount not 10 exceed the maxamum
amount a lender for a federally related mongage ioan may require for BorTower's escrow accqount upder the federal Real
Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 e seq. ("RESPAT™), unless
another law that applies 10 the Funds scis a lesser amount. if so. Lender may, al any time, collect and hold Funds 1n an
amouni not 1o exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow ltems of otherwise in accordance with apphicable law.

The Funds shail be held in an institution whosc deposits are tnsured by a federal agency, instrumentality, of entil:
(including Lender, if Leader is such an institution) or in any Federal Home Loan Bank. ender shall apply the bFunds to pay
the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escron
account, or verifying the Escrow ltems, unless Lender pays Borrower iterest on the Funds andd applicabie iaw permily
Lender to make such a charge. However, Lender may require Borrower 1o pay a one-time charge for an independent real
estate tax reporting service used by Lemder i connection with this loan, unless applicable law provides otherwise. Linless
an agreement is made or applicable law requires inlerest 10 he paid, Lender shall not be required 10 pay Borrower any
interest or eamings on the Funds. Borrower and Lender may agree in writing, however, that interest shalt be pad on the
Funds. Lender shall give to Borrower, without charge. an annual accounting of the Funds, showing credits and debis o the
Funds and the purpose for which cach debit to ‘he Funds was made. The Funds are pledged as additional security for ali
sums secured by this Secunity Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by applicable law, Lender shall account w
Rorrower for the excess Funds in accordance with the requirements of applicable law. {f the amount of the Funds held by
Lender at any time is not sufficient (o pay the Escrow lems when due, Lénder may so notify Borrower i wrniling. and, n
such case Borrower shall pay to Lender the amount nccessary 1o make up the deficiency. Borrower shall make up the
deficiency in no tnore than twelve monthly payments, at Lender’s sole discretion.

Upon payment in fuil of all sums secured by this Securily Instrument, Lender shall promptiy refund to Barrowes an
Funds heid by Lendet. 1f, under paragraph 21, Lender shall acquire or sell the Propenty. Lender, prior 1o the acquisiiion
ot sale ofthe Property, shall apply any Funds heid by Lender at 1he time of acquisition or sale as a cvedi against the surns
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwisc, all payments received by Eender under
paragraphs [ and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amounis payable under
paragraph 2; third, to interest due; fourth, o principal due; and last, to any late charges due under the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions aitributable 1o the Property
which may atain priorily over this Security Instrument, and lcasehold payments or ground remis. if any. Borrower shall pas
lhese obligations in the manner provided in paragraph 2. of if not paid in that manner, Borrower shall pay them un time
directly to the person owed payment. Rorrower shall promptly furnish to Lender a2}l notices of amuounts to be pad under 1018
paragraph . 1f Borrower makes these payments directly, Borrower shall promptiy furnish (o Lender receipts evidencing the
DAY IMents.

Borrower shall promptly dischagge any lien which has prionity over this Secunty Insitrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable 10 Lender: (b} contests in good fanh
the licn by, or defends against enforcerent of the lien in. legal proceedings which 1n the Lender's opinion operale Lo prevent
the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfuctory to Lender suburdinating the
lien to this Security Instrument. If Lender determines that any part of the Property is subject 1o a len which mayv atiain
priority over this Security Instrument, Lendér may give Bormower a notice identifying the lien. Borrower shall sansfy the
lien or take one or more of the actions set forth above within 10 days of the giving of notice.

§, Hazard or Property Insurance. Borrowcy shafl keep the 1Mprovements now existing or hercafter erected on he
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
Hoods or flooding, for which Lender requires mmsurance. This insurance <hall be maintained in the amoums and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subjest to Lender s
approval which shatl not be unreasonably withheld. if Borrower fails (0 mainiain coverage deseribed above, Lender may .
al Lender's opiion, obtain coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard morngage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lender all rectipis
of paid premiums and renewal notices. In the event of loss. Borrower shall give prompt notice (o ihe insurance Earriuj and
Lender. Lender may make pmoof of loss if not made prompily by Borrower.

Unless Lender and Borrower thgnuisc agree in writing, tnsurance proceeds shai! be applied 1o restoration OFJepaIr af
the Property damaged, if the restorsiion or repair is economically feasible and Lender’s security Is not lessened. [ (he
restoration of repair is not economicaliy feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. [l
Borrower abandons the Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has
offered to settie a claim, then Lender may collect the insurance proceeds. Lender may usc the proceeds to repair or resiore
the Property or Lo pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given.

Unless Lender and Borrower otherwisc agree in wriling, any application ot proceeds to principal shall net txiend or
postpone the duc date of the monthly payments referred to in paragraphs | and 2 or change the amount of the paymems. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuiting
from damage Lo the Property priot t¢ the acquisition shall pass 10 Lender to the extent of the sums secured by this Secuno
[nstrument immediately prior to the acquisition.

6. Occupancy, Preservation, Masintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Propery as Borrower s principal residence within sixty days aler
the execution of this Security Instrument and shall continue to occupy Lhe Property as Borrower's principal residence for o
least onc year after the date of occupancy, uniess lender otherwise agrees in writing, which consent shall not b
unreasonably withbeld, or unless extenuating circumslances exist which are beyond Borrower’s control. Borrower shall no
destroy. damage or impair the Property, allow the Property (o deteriorate. of commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Properly or otherwise materially impair the lien created by this Sccurity Instrument or
Lender’s sccurity interest, Borrower may cure such i defaull and reinstate, as provided in paragraph 18, by causing ihc
action or proceeding 0 be dismissed with a ruling that, in Lender's good faith determination, preciudes forfeiture of the
Rorrower's interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s
security interest. Borrower shall also be in default if Borrower, during the loan application process. gave materiaily false
oy inaccurate information or statements to Lender (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not i:mited to, representations concemning Borrower's occupancy of the
Property as a principal residence. If this Security Instrument is on jeasehold, Borrower shill comply with all the provisions
of the lease. [f Borrower acquires fee titic to the Property, ihe icasehold and the fec title shall not merge unless Lender
agrees lo the merger in writing.

. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security instrument, or there is a legal proceeding thal may significanily affect Lender’s rights in the Propenty {such
as a procecding in bankruptcy, probate, for condemnation or forfeiture or 1o enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's
actions may include paying any sums sccured by a lien which has priority over this Security insirument, appeanng i court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower segured By s
security Instrument. Unless Borrower and Lendér agree (0 other terms of payment, these amounts shall bear nterest [rom
the date of disbursement at the Noté rate and shall be payable, with interest, upon potice from Lender to Borrower regquesuing
payment.

8. Mortgage Insurance. If Lender required momngage insurance as a condition of making the loan s¢cured by this
Security Instrurnent, Borrower shall pay the premiums required ta maintain the morigage nsurance 1n effect. |, for any
reason, the morigage insurance coverage required by lender lapses or ceases 10 be in effect, Borrower shall pay the
premiums required 10 obtain coverage subsiantially equivalent to the mortigage nsurance previously in effect, at a cos!
substantiatty equivalent o the cost 1o Borrower of the mortgage insurance previously in effect, from an aliernate morgage
insurer approved by Lender. If substanually cquivalent mortgage insurance coverage is not available, Borrower shall pay
lo Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower whern
the insurance coverage lapsed or ceased to be in eftect. Lender will accept. use and retain these payments as a |oss reserve
in licu of mortgage insurance. Loss reserve payments may 1o longer be required, at the option of Lender, if mongage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender agan
becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or
10 provide a loss reserve, until the requirement for mortgage insurance ends 1n accordance with any writen agrecment
between Borrower and Lender or applicable law.
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9. Inspection. Lender or its agent may make reasonabie entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. | '

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conneciion witly any
condemnation or other takingof any part of the Property, or for conveyance n licu of condemnalion, are herchy asstgned
and shall be paid 10 Lender. . -

In the event of a total taking of the Property, the proceeds shail be applied to the sums secured by this Seounly
lnstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal 1o or greatcr than the amount of the swihs
secured by this Security Instrument immediately before the taking, unless Borrower and bender otherwise agree in wriling,
the sums secured by this Security Instrument shali be reduced by the amount of the procceds multiphied by the foilowing
fraction: {a) the total amount of the sums secured immediately before the taking. divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower. In the event of 4 partial taking of the
Property in which the fair market value of the Property immedialely before the taking is less than the amount o the suins
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums
are then due.

If the Property is abandoned by Borrower, or if, afier nolice by |eader to Borrower that the cundemutor offers 1o make
an award or settle a claim for damages, Borrower fatls to respond to Lender within 3O days after the date the noticd s given,
Lender is authorized 1o collect and apply the proceeds, al its option, cither io restoration or repair of the Property or to the
.sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not exiend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

1. Borrower Not Released; Forbearance By Lender Not a Waiver. Exlension of the timc for payment of
modification of amonization of the sums secured by this Security Instrument granted by Lender to any successor kn uierest
of Borrower shall not operate to relcase the liability of the onginai Borrower or Borrower's successors in interest. Lendet
shall not be required 1o commence proceedings against any SUCCessor in interest or refuse to extend time for payment !
otherwise modify amortization of the sums secured by this Security Insirument by reason of any demand mide by the eriginal
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreement » of this
Security lnstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph i7. Borrower’'s covenants and agreements shall be joint and several. Any Borrower who co-signs this Securily
Insirument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage. grant and convey tha
Borrower’s interest in the Property under the terms of this Security Instrument; (b} is not personally obligated 10 pay lhe
sum. s secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree to cxtend, modity.
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without tha
Borrower’s conscnl.

13. Loan Charges. if the loan secured by this Secunty instrument is subject to a law which sets maximuimn loan charges.
and that law is finally interpreted so that the interest or other loan charges coilected or to be collected in connection with
the loan exceed the permitted limits, then: (a} any such loan charge shall be reduced by the amount necessary [0 redduce the
charge 1o the permiited limit; and (b) any sums already collected from Borrower which exceeded permitted bty wili he
refunded 1o Borfower. Lender may chouse to make this refund by reducing the principal owed undler the Note or by taking
n direct payment o Borrower. T a refund reduces principal, the reduction wiil be ¢reated as a partial prepayment withou!
any prepayment charge under the Note.

1d. Notices. Any notice to Borrower provided for in this becurity Instrument shatl be given by delivering it o
mailing it by first class mail unless applicable law requires use of another method. The notice shall be direcicd 10 the
Property Address or any other address Borrower designaics by notice to Lender. Any notice 10 Lender shall be given by [irst
class mail to Lender's address stated herein or any other address Lender designates by notice o Borrower. Any notice
pravided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law ot the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument of the Nolc
conflicts with applicable law, such conflict shall ot affect other provisions of this Security Instrument or the Note whieh
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secunity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ali or any part of the Property O7 any interes:
in il is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natusal person!
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
as of the date of this Security Instrument.
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If Lender cxercises this option, Lender shatl give Borrower noticz of acceleration. The notice shall provide a period of
mlhuthmmmmmmmemiuhdﬁlwmdnrmﬂdmmrhichmmmﬂlmmm
this Security [nstrument. If Borrower fails 10 pay these sufas peior to the expiation of this period, Lender may invoke any
mnndiﬁpﬂmlmdwmusmﬂtyhsmmwimumhﬂwimmdmmdmhmwﬂ, | |

18. Borrower’'s Right to lleltl@tt If Borrower meets cermain conditions, Borrower shail have the right to have
enforcement of this Security Instrume™ discontinued at any time prior (o the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) hefore sale of the Property pursuant 1o any power of sale contained in this
Soourity Instrument; or (b} entry of judgment enforcing this Security Instrument. Those conditions are that Borrower: {a)
peys Lepdex all sums which then would be due under ¢his Secunty Instrument and the Note as if no acceleration had
oogarreil; () cures any defmlt of any othes COvEnams G agreements; (c) pays all expenses incurred in enforcing this Secunty
thetrumiend, including, but not limited 10, rcasonable attorneys’ fees; and (d) 1akes such action a8 Lender may reasonably

adsure that the lien of this Security lnstrament, Lender's rights in the Property and Borrower’s obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower. this Sccurily
Instrament and the obligations secured hereby shall remain fully cffective as if no acceleration had occurred. However, (s
ﬁghtwmmuhﬂmnpply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loas Servicer. The Noie or & partial interest in the Note (together with this Secunty
lmmﬂ}'whwwmmmmﬁmwhwmmﬁumﬂomﬁ. A sale may result in a change in the eatity
(known as the "Loan Servicer®) that collects monthly paymens due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a saic of the Note. If there is a change of the Loan Servicer,
Borrower witl be given wrinen notice of the change in accordance with paragraph 14 above and applicable law . The nolice
will state ibe name and address of the new Loan Servicesr and the address (o which payments should be made. The notice
will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not causc or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shail not do, nor allow anyonc else O do, anything affecting the
Property that is in violation of any ' 1l Law. The preceding two sentences shall not apply 10 the presence, use,
or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be apprognale to
normal residential uses and to maintenance of the Propenty.

Borrower shail promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
goveruamental or regulatory agency or private pany involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or 1s notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is nccessary, Borrower
shai} promptly take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances” are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosenc, other flammable of toxic petroleum products. (OXIc
pesticides and herbicides, volatile solvents, materials containing asbestos of formaldehyde, and radioactive maicrials. As used
in this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the Propetty is located
that relate to bealth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

31. Acceleration; Remedics. Lang shall give notice to Borrower priot to accelerstion following Borrower's breach
of any covenant or agressact fu thi Security Tastrument (but pot prior to accelerntion under paragruph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defanlt;
(c) a date, not jess than 30 days from the date the notice is given to Borrower, by which the defauit must be cured;
and (d) that fallore to cure the defanlt on or before the date specified in the potice may result in acceleration of the
sums secured by this Security Instrumest and sale of the Property. The notice shall further informn Borrower of the
right to relustaie sfter accelerntion and the right to bring a court action 10 assert the non-existence of a default or any
other defense of Borrower to acceleration and sale. If the default is nol cured on or before the date specified in the
notice, Lender ot Hs option may require immediate payment In full of all suams secured by this Security [nstrument




~and any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided In this paragraph 21, inciuding, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shail give notice of sale to Borrower in the manner provided in paragraph
14. Lender shall publish and post the notice of sale once a week for three consecutive weeks in a newspaper published in
' SHELBY County, Alabama, and theEupun shall sel} the Property to the highest bidder at public auction at the front doer
of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed conveying the Property. Lender
or its designee may purchase the property at any sale. Borrower covenants and agrees that the proceeds of the saic shall be
“applied in the following order: (a) to all expenses of the sale, including, but not limited to reasomnable attorney's fees; (b) tv
all suss secured by this Security Instrument; and () 20y €XCESS to the person or persons legally entitled to it.

22. Release. Upon payment of all suma secured by this Security Instrument, Lender shall prepare and hle a discharge ol this
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

73, Waivers. Borrower waives all rights of homestead exemption in the Property and relinguishes all nghts of curtesy dndd
dower in the Propenty.

24. Riders to this Security Instrument. 11 one or more riders are executed by Borrower and recorded togeiher with this
Security Instrument, the covenants and agreemnents of each such rider shall be incorporated into and shall amend and sppplement the
covenants and agreements of this Secunity Instrument as if the rider(s) were a part of this Sccurity Instrument
{Check applicable box(es)l

___IAdjustable Rate Rider | Condominium Rider -4 Family Rader

bl —

| IGraduated Payment Rider R Iplanned Unit Development Rider | Biweekiy Payment Rider

:lBalluun Rider L JRate Improvement Rider L Second Home Rader

L. V. A Rider :L)ﬂlcr{s) [specify]

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenants contatned this Security Instrument and in ans
rider(s) exccuted by Borrower and recorded with 11

Wwitnesses:
e e s e e (oeal)
' -Borrower
- L o {Scaly
dorrowet
STATE OF ALABAMA, JEFFERSON County ss;
Onthis ___3RD_ dayof MARCH . 2000 .1 ANNE R. STRICKLAND = _
o o " a Notary Public in and for said county and 1n said state, hercby certify that
T CGRTLAND R. DUSSEAU AND LYNDA DUSSEAU ~ ~ = ___ ...
whose name(s) ARE signed to the foregoing conveyance, and who "ARE  known to me. acknowledged belure me that,
being informed of the contents of the conveyance, _ THEY  executed the same volurtarily and as THEIR —  acton the day

the same bears date. |
Given under my hand and seal of office this 3 RD day of MP‘_RCH

2000

My Commission Exptres: [ i .- . ) _ : : (

Nowry Public ANNE R. STRICKLAND

ANNE R. STRICKLAND, ATTORREY AT LAW
5130 STADIUM TRACE PARKWAY, SUITE 250

BIRMINGHAM, AL 35244

This instrument wag prepared by:
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' PLANNED UNIT DEVELOPMENT RIDER :

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 3RD day of MARCH, ' 2000 {
and 1s incorporated into and shMl be deemed to amend and suppiement the Mortgage, Deed of Trust or Security Deed (the "Security

[nstrument”) of the same date, given by the undersigned (the "Borrower™) 1o secure Borrower’s Note (o
TERRACE MORTGAGE COMPANY
(the "Lender™)

Inst $ c000-0vsa¢

of the same date and covering the Property described in the Security Instrument and located at:
381 GRANDE VIEW PARKWAY, MAYLENE, AL 35114

[Property Address]

The P oper y includes, but is not limited 10, a parcel of land improved with a dwelling, together with other such parcels and certain
common areas and facilities, as described in
- DECLARATION OF PROTECTIVE COVENANTS AND RESTRICTIONS

. op0-07520
(the "Declaration”). The Property is a part of a planned unit development known as 332,:}1;2 CERTIFIED
- GRANDE VIEW ESTATES A B CONTY JUDGE OF PROBATE
[Name of Pianned Uit Development] 2 WS 246. 70

(the "PUD"). The Property also includes Borrower’s interest in the homeowners association or equivalent entity owning or managing
the common arcas and facilities of the PUD (the "Owners Association”) and the uses, benefits and-proceeds of Borrower’s interesi.

PUD COVENANTS. I additon to the covenants and agreements made in the Security Instrument, Borrower and Lender

further covenant and agree as follows:
~. PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s Constitient Documents. The

"Consttuent Documents” are the: (i) Deciaration; (ii) articles of incorporation, trust instrument or any equivalent document which
creates the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners Association. Borrower shail

promptly pay, when due, all dues and assessments imposed pursuant 10 the Constituent Documents. .
'B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a “master” or

“blanker” policy insuring the Property which is satisfactory to Lender and which provides insurance coverage in the amounts, for the
pertods, and against the hazards Lender requires, including fire and hazards included within the term "extended coverage,” then:

(1) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly premium

instaliments for hazard insurance on the Property; and
(i) Borrower’s obligation under Uniforrn Covenant 5 to maintain hazard insurance coverage on the Property is deemed

satistied to the extent that the required coverage is provided by the Owners Association policy.
Borrower shail give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master or blanket

policy.

In the event of a diseribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the Property, or to
common areas and facilities of the PUD, any proceeds payabie to Borrower are hereby assigned and shall be paid 10 Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, with any excess paid to Borrower.

. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners Association
matniains a public liability tnsurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payabie to Borrower in

connection with any condemnation or other taking of ail or any part of the Property or the common areas and facilities of the PUD. or
for any conveyance in lieu of condemnation, are hereby assigned and shall be paid 1o Lender. Such proceeds shall be applied bt/

Lender 10 the sums secured by the Security Instrument as provided in Uniform Covenant 10
E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written consent, either

partition or subdivide the Property or consent to:
(1} the abandonment or ternvution of the PUD, except for abandonment or termination required by law in the case of

substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain:
(1) any amendment to any provision of the "Constituent Documents” if the provision is for the express henefit of Lender:

(11t} termination of professional management and assumption of self-management of the Owners Association: or
(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the

Owners Association unacceptable 1o Lender.
F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any amounts

disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate

and shaill be payable, with interest, upon notice from Lender tc Borrower requesting paymen.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

(Seal) ﬁ @‘\/‘ {Seal)

A = -Borrower CORTLAND R. DUSSEAU -Borrower
- ol o . (Seal)

S S (Seal)
’ T -Borrawer LYNDA DUSSEAU -Burrower
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