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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS 18 DATED MARCH 7, 2000, betwesn Gecoffray £ Wilson, a mearried person, whoss
address is 744 3rd Street NE, Alabaster, AL 35007-0000 {referred to below as ~Grantor™); snd Regions Bank.
whoasa address is 475 Green Springs Hwy, Birmingham. AL 35209 (referred to below a8 “Lender™).

ASSIGNMENT. For valuable consideration, Grantor assigns, grants a continuing security intereat in, and conveys 10
Lender ail of Grantor's right. title, and interest in and to the Rents from tha following described Proparty locatsd in
Shelby County. State of Alabama:

See Exhibit "A" for legsl description. .

The Real Property or its address is commoniy known as 5530 Spring Creek Road, Montevslio, AL 36115, Tha Renl
Property tex identificaticn number is 28-3-07-0-000-003.004

DEEINITIONS. The lollowing words shall have the following meanings when used in this Assignment. Terms not ottvwrwise dehinad in This
Assignmant shall have the mesnings attributed to such terms in tha Uniform Commercial Code. All ratarances 1o dollar amouns shatl mean
amounts in lawtul money of the United Statea of America. "

Assignment. The word ~Assignment” meana this Assignment of Aents betwaen Grantor and Lendaer, and includes without wmilsbon abl
assignmaenta and security intarast provislons relating 10 the Rents.

Event of Default. The words "Event of Default”™ mean and include without limitation any of the Events of Defsull sel forth below 0 the
gaction titied "Everta of Default.”

Grantor, The word " Grantor” maans Geotfrey E Wiison,

indsbisdness. The word "Indebtedness”™ mesns all princips!l and interast payable under tha Note Bnd any amounts expardod or adwvanced
by Lender to discharge obligations ot Grantor or expensesa incurrad by Lander to entorca cbiigatons of Grantor under this Assmgrment.
togathar with interest on such smounts ss provided in this Assignment.

Lender. The word “Lender” maans Raglons Bank. its successors and assigns.

Nota. The word "Note” maana the promissory note or cradit agreement dated March 7, 2000, in the original principal amount of

$17,023.45 from Grantor to Lender, together with ell renewals of. extansions of, modifications of. refinancings of. consolidations ol
and substitutiona for the promissory noig or agreamant,

Proparty. The ward “Proparty” maans the resl property. and all improvements thareon, dascribed above in the ~Assignment” section
Heasl Property. Tha words “Real Proparty” mesn the property. intarests and rights described above in the “Property Definition” section

Reisted Documents. The words "Ralated Documents”™ mean and include without imitatron all promissory notes, Credit agreemants. loan
agragments, anvircnmantal agreamants, guaranties, sacunty agreoments, mortgeges, dasds of trust. and Bl pthar instruments. agrearnants
and docurnants, whathar now of hareafter gxisting, sxecuiad in connection with the indebtedness.

Hents. The word "Rents” meana all rants, revenues. income, isaves, profits and proceeds from the Property. whether due now of Iatar
including without limitation all Rents from all iezses describad on any exhibit at1ached to this Assgnmant.

THIS ASSIGNMENT IS QIVEN TO BECURE (1) PAYMENT OF THE INDEBTEDNESS AND (21 PERFORMANCE OF ANY AND ALL QBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASBIGNMENT, AND THE RELATED ODOCUMENTS. THIS ABSHINMENT S GIVEN AND ACCEPTED ON
THE FOLLOWING TEAMS:

PAYMENT AND FEHFE‘JHHAHEE. Excapt as otherwise provided in this Assignmant or any Ralatad Document. Grantor shall psy to Lendar all
amounts sscured by thit Assignment as they bacoms due, and shall strictly parform alt of Grantor s obligstions undes this Asmignment Linknss
and until Lendar exercises its right ta collsct the Rems as provided balow and 8o long as there is no dafault under this Assignmaent. Gramor My
remain in possession and control of and cperate and manage the Property and collect the Rents, provided that the granting of the nght 1o codect
the Rants shall not constityte Lender’s conssnt 1o thae use of cash coliateral in a bankruptcy proceeding.

GRANTOR'S REPREBENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect (o tha Rents. Grantor raprosents and
warrants to Landar that:

Ownership. Grantar is entitied to recewe the Rents free and clear of all rights, loans, liens, ancumbrances. and claims sxcept as 0iSCHBd
to and accepted by Lendar in writing.

Right to Assign. Crantor has the full right. power, And authority 10 enter into this Assignment and 1o assign and cofvey tha Fanm 10
Lander.

No Prior Assignment. Grantor has not praviously asngned of sonveyvod the Rents (o Bny othar pars0n Gy S0y INAITUM&nt Now N forca

No Further Trensfer. Grantor will not sell, assign, encumber, o otherwise disapose of any ol Grantor's nghts n the Rents axcapt as
providad in this Agreemant.

LENDER'S RIGHT TO COLLECT RENTB. Lendar shall have the right at any time, and &ven though no dalault shati have occurred under the
Assignment, to collact and recaive the Rents. For this purposs, {ender 1s heraby given and grantad 1he following rights, powaers and puthprty

Notice 10 Tenants. Lander may send notices o any and all tanants of the Property advising them of this Assignment ang drrecting el Rerts
to ba paid directly tc Lender or Lander’s agent.

Enter the Proparty. Lender may snter upon and teke possession of the Propeny; demand, collect and receive from the tenants or from any
other parsons lisble thesefor, all ot the Rents; instilute and carry on all lagal procesdinga nacesssry for the protection n! the Peoparty.
including such proceadings as may be necessary t0 recover possession of tha Property; collect the Rema snd remove any tanant or tecants
or othar paracns from tha Proparty.

Maintain the Prppenty. Lender may snter upan the Ptoparty to maintain the Property and kedp the sama in repair, 1o pay the costs thatenot
and nl ait aurvi_cn af sl employess, including their squipment, and at all continuing costa and expenses of maintsining the Proporty 0
oropar regair and condition, and also 'to pay all taxes, sdsessments and water utifities, amd the premiums on tire and othar INSurance
eifoctad by Lerider on the Property.

Compliancs wﬂh Laww. Lendar may do any and all things to execute and comply wilh the lawe Of tha State ot Alabamas and also a# Ditwr
laws. rules, ordera, ordinances snd requiramants of all other governmantal agencies atfecting the Proparty.

Lease tha Property. Lander may rent or tanss the whole ar any part of the Proparty for such term or terms and on such conditions ps
Landar may desm appropriate.
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' Employ Agents. Lender may #ngage such Bgent or AN u Lender may desm appropriate, either in Lender's name or in Grapwr's hame.

to rent and menage the Propagly, including the and applicstion of Rems.

Other ADts. uruum?m.ummm-ﬁmmwmﬂ-ﬁmuwﬂummmmmmm
m-mmyinmmuWﬂﬂrmuﬂhMﬂﬂwmmGrmmmmmntmmf

ot the indebtadnees when due and otherwhse performs all the obligaticns imposed upon Grantor under
Documents, Lender shell sxecuts and deliver to Grantor a suitable satmtaction of thes Asaignment
of termnation of sny fsencing stmement on file evidencing Landar's security intereal in tha Aents snd the Property.

terinssion Tes required by lew shaii be peld by Grenwoy, if parmitted by applicabie law.
Y

LENDER. Hﬁrmfﬁmmwﬂhmwnnfmhnw*mifmmnmmmmumﬂm
would matsrialy affect Lander's interesrs in tha Property. Larxder on Gramtor's behal! may, but shall not be raquired to, take any sction thal
Lender deems sppropriste. Ammmmﬂm-mmmethﬁimﬂuﬂntlhﬁrl-t&pfﬂwdudfﬂrmtmuntnrmtmrjﬂl
Mupﬂdwundlrmmmﬂfwhvmmm. Al such sxpenses, st Lander’'s option, will (s} be payabls on demand, It be
ndd-dtnhwmnfﬂuﬂoumdbclppuniorndmmhapwlbhwim.nvmltullmuntpwmunutnbecumumummm i) the
term of sny spplicable insurence policy or ) the remaining teem of the Note, Or ic} be traated ss s Dalicon payment which will be due and
paysble st the Note's maturity. This Assigrnent slec will sacur payment of thase amounts. Tha rights provided for in this parsgraph shall be
h%ﬁwuﬂﬂMumewﬁmwmhmmmmmmm. Any such action by Lender shall not

DEFAULT. Each of the following, at the optlurl of Lander. shal constituts an svent of default ("Event of Default™} under this Assignmaent.

Dwefpult on indebtedriess. Faliurs of Grantor 1o maks any payment when dus on the Indebtindss.
Dotault. Esliure of Grantor 10 comply with arvy other term, obligation. mnnmwﬂﬁnnmntmamm:mmm,m

Eales Statomaents. Awwmm.wlﬂonmnthmﬂm-i-hadm Lender by or on behall of Grentor under Uus
W,htﬂumﬂuﬂdﬂdﬂmmuhhhlmmh-wnm-ﬂﬂmm.m“ur-tth-ﬂm-mgrwm

Mcm TMAWmmufﬂHﬂudDﬂ:mtIﬂm:tnbchfdlhrnanndﬁﬁuct linciuding tawure of ey
udlmﬂdmmnulnmm.vﬂdwmmmm-rutmlhni at any time and for ahy r8SON.

Other Defaults. Falure of Grantor 10 comply with sny tarm, obiigstion, covehsmt. or condition contained in any other agrsement betwaen
Grantor and Lender.

Death or Inecivency. Thoduthurtﬂrm,ﬂulmuiﬁrlntur,mwmnflmhmvpmmﬂrw‘-w,m
hrtr-mmmm.wmofnnﬁorwm.nrthmmmncamntnf-wprw-gurﬁmmvmtwm

appipnment
insolvency laws by or againet Grantor,

Forsoleswre, Forfelture, tc. Commencement of forsciogure or forfeiture procesdings, whwther by fudicial proceeding, sall-help,
Hﬂﬂll‘lliunmlﬂvnﬂlfw-hmmHMHWWWHWWvWHtmrMIMFmM. Howevar, this
MMmmhhmﬂimmmwmmutnﬂuvmmmﬂuunfﬂwdﬂmwhinhhtlﬂm
ul“MmWiM-WMMMMmemnimmlrdhrrid'-irmmn
surety bong for the claim sstistaciory S0 Lender.

Everris Affecting Guaramer. Any of the precsding avents oCCurs with respect to any Guarantor of any of tha indebisdness o &Ny
Susrantor dies or becomas INCOMpetent, of revokes or disputas the valility of. or liability under, any Guaranty of the Indabtednass.

sacurity. Lender in good felth deems Heell insecurs.

RIGHTS AND REMEDNMES ON DEFAULY. Upon the occurence of any Event of Detault and st sny tme thareafter, Lender may SXSTGHEe 80y N0
or more of the following rights and remadies, in addition to any other rights or remadies provided by law:

Accelevate indebtedness. Landar shall have the right at its option without notice to Granter 10 deciare the entire tndebtadness iMmmehptsly
due arxi payable. including sny prepayment panaity which Girantor would be required 10 paY.

Collect Rants. Lendar shell have the right, without notice te Grantor, to take possession of the Proparty and coflect the Rents. including
amounts past dus snd unpaid, end apply the net procesds, over and sbove Lender's costa, against the Indsbtedness. in furtharence of this
right, Lll'ldllrlhlﬂMH‘“WMH“WIHWWWHHW*IMH. If the Rents are collected by Lander, then
Grantor irrevecably designates 58 Grantor's attormay<n-fact 10 sndorse instruments received in paymant thergot? in the nama of
Grantor end to negotiate the same and collstt the protesds. wwmuﬂrutMMtnuwmmlmeM'lw
shall satisfy the obligations for which the psyments are mada, whethar of not sny proped grounds for the demand axisted. Lander may
MﬁumwmeMhm,w-ﬂmt.nrMhlmw.

wﬂm.‘unduihﬂmwﬂglﬂmm-ucolwnppohudtntﬂupouuiiunnfﬂlm-nypmafmaﬁuparw,wrmtm
nuwurtuprnur.tﬁm;hﬁm.mmmmwmwmﬂm,nndmmu-ctﬂ-mmfmrntm
Property and apply the procssds, over and above thel cost of the recaivership, against the Indebtedrwas. The receiver may serve withou!
bond if permitied by law. WImHﬂHWWﬂlIIMIMHIIHIWMWHmtthlppﬂlntvﬂmnitﬂﬁmﬁv
sxcoeda the indebtedness by & : Sount. Eh-phymhfund-r:hiimtdhqulﬂfvnpnr-unhumurﬂngn-rmh-ur.

Othes Rernedies. Lends: shall have o dther rights and remedies provided in this Assignment or the Nots or by low.

Whaiver: Elaction of Remedies. l*ﬂ*hvln'fplﬁt'qrnilhr“chnflpmvhhnuftm Assignment shall not constiuta a warver of o
projudice the WI@umwmmwﬁmmmmﬂm any othet provision. Eisction by Lender 10 pursue
mmwlmlmwawuﬂmnm,Mmummm- expanditures or take action to perfosm an obkgation of
Gramor under this Assignment after fellure of Gramtor 10 perform ahali not atfect Lender's fght ta declare & defauit snd exprcne 1l
remedies under: this Assigrnment,

Artornays’ Fess; Expenses. If Lander instiutes any suit of sction 10 enforce sny of the terms of this Assgnment, Lender shall be enTitied
1um:uﬁmuhmiﬂmmmnmw*m:tmm and on any appesi. YWhethar or not any Cowrt action o
involved, al mwwthMMhhm'-ommmum st any tima for the protecton of ita nterest or
thamfm:«lmﬁtutludglmlhllm-mnfﬂutnd-hmdmnmyauuonmw:ndmmfimwnmmmm
sxpenditure unil repeid st the rete provided for in tha Nota. Exponsas covered by this paragreph include, wrthoul Hmitation, Rowevar
subject to any lmits under sppiicabls léw, Landar’'s artorneys’ taen and Lender's legal expenses whethar or nat thars is § lawsuit, inckading
attorneys’ fees for bankruptoy proceddings including efforts 0 modify of vSCATa ANy BUIDMETIC WIBY OF iNjUNGCTioN, wpoesls and eny
anticipatsd podt-jsgment collsction services, the ‘cost of searching records, obtsining titie repons [including fofecicsure reports).
survayors’ repons, and apprsisel fees, and tie inaursnca, to the extent parmitted by applicable lsw. Grantor sisc wél pay sy COUT CORTY.
in addition 1o all other suma provided by lsw. Gramor sgrees 10 DBy attornays’ fees (0 Lender in connection with closing, amending of
modifying the ipan, in sdditdon, i this Mortgage is subject to Section 5-18-10, Code of Alabama 1876, aa amanded, sny sftomeys’ fees
provided for in' this Mortgege shell nat exceed 16% of the unpald debt after detault and referral 10 an attornay who is not & salared
amployss of th Lander,

MISCELLANEOUS PROVISIONS. The following miaceliansous provisions are a part cf this Assignment:

Amendments. This ABSIgrTent, tnglt:hlrwlrthmrﬁﬂud Documents, constitutes the antive understanding and agressment of the partwes
as 10 the matwers set forth in this Assignment. Nc sherstion of or smendment to this Assighment shall be effective unksas ghven in wnting
IMWWMWHWWHHWHMM“WmW.

Applioable Law, mmmhmnwmmnmmnmmm. Subject to the provislons
an arbleration, 1 mﬂumnnmmmmmmnmnun-ﬂnm.
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relial or & tamporary restraining order: invoking a power of sale unoder sny dead of trust or mortgage: obitaining o writ of agachment or
imposition of a recetvar; or exgrcising any rights relating to pecrsonsl property, including taking or disposing of sauch property with or withou!
judicial process pursuant 10 Article 9 of the Untform Commercial Coda. Any disputes, claims, or controversias CONCarning he iawidnass or
reasonablenass of any act, or axercimg of sny nght, conceming any Property, ingluding any clam to redcind, roform, or Mthaswisn modity
sny agreement rolating to the PropaPy, shall aisc be arbitrsied. provided howeaver that Mo arbitratoe shall have the right or tha power IO
anjoin or reatrain any act ol any party. Judgment upon sny award rendered by any arbitrator may be entared m pny coufl having
jurisdiction. MNothing in thizs Assignment shall preclude any party from casking squitable reliet from a court of competent wrindiction  The
atature of imitstions, astoppel. waiver, laches, ond simnilar doctrines which would otharwiss ba ppplicable in sn action brought by o party
shall bu applicsble in any srbitration proceeding. and the comynencermeant of an srbitration proceading shall be deemed (e COmMMeNTamMan:
of sn action for theae purposes. The Federal Arpirration Act shalt apply to the construction. intespretation, and snforcemant of thia

arbitration provieton.

No Modificetion. Grantor shall not snter into sny agrwement with the halder ot any mortgage, deed ot trusl, or Sthar sacurity agresment
which hes orlority over thia Assignment by which that agreamant ia modifisd. amended. axtended. or rarawaed without the prior whtten
canaent of Lendar.  Grantor shall neither request nof accept any future sdvances under any such secuniy agoosmaent without the prnor
written consem of Leander.

Severabiity. If a Goun ol competent jurisdiction finds any provision of thia Aasmgnment to be nvabd or unantorceabls 38 10 ANY DEFHON Of
circumetance, such finding shall not render that provision invalid or unenforceable os to any ather peraons of sircumatsncad. [T fenmbie
any such otfending provision shell be dasrmed to be modified 10 be within the limits of enforceability o validity; howawet, if tha oHending
provision cannot be so moditied, shall br stricken and all sthar provigions of this Adsignment all gther reapacts shall reman vald A

anforcaable .
Succeshols v Assigna. Subjact 0 tha limitasons stated in this Assignmert on transter of Geaniof's intersal. this Ansigrement shatl b
binding upon and inyre 10 the benalit of the partias, their sSUCCessors and assigns. I ownarshigs o the Proparty bacomas veslad m & parson

athar than Grantor, Lender, without notice to Grantar, may deal with Grantor's successars with reference to this Asgigrmnent and (he
Indebtedness by way of forbearance or axtension without retaaging Grantar from tha obligations of this Assignment or habllity undar the

Indebiedness.
| Tima Is of the Essence. Time is of the assence in the performance of this Assignmant.

Walver of Homestesd Exemption. Grantor hereby relenses and waives all rights and benefits of tha homestaad axsmption iawe af tha State
of Alabama ss to 8l Indebtadnoss sacurad by this Assignment.

Whaivers and Consents. Lendsr shall not be deemad o have wsived any rights under this Assignment lor wunder tha Ralfed Documenis)
uniess such waiver is in writing end signed by Lender. No delay or atvigsion on the part of Lander 'n axercising any right shall operale sa &
waiver of such right or any other right. A walver by any party of a provision of this Assignment shall nol conatituta & waiver of or preudica
the party's right otherwise to demand strict compliance with that provision of any other pravision. No prior walver by Lendet. NOT any
course of dealing betwesn Lender and Grantor, shall conatitute & waiver of any of Lender's rights or any ot Grentor's obligsiions as 1o any
future tranaactions. Whenaver consent by Lender is required in this Assignment, tha granting of such coment by Lander in gy nstanca
shall not constituts continuing conssnt 1o subsequent iNstances whers aych censent is required.

GRANTOR ACKNOWLEDGES HAVING READ ALl THE FROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES FO ITS
TERMS.

THIS ASSIGNMENT 38 GIVEN UNDER SEAL AND IT IS INTENDED THAT THIG ASSIGNMENT i5 AND SHALL CONSTITUTE AND HAVE THE
EFEECT OF A SEALED INSTRUMENT ACCORDING TO LAW.

CAUTION --'IT 18 tMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

GRANTOR:

- —_ - . TR R Tl T T

Thiz Assighmant of Asnts prepered by:
Mame: Teameks Dixon

Address: 417 N 20nh Stest
City, State. ZIF: Brmingham, At 36202

INDIVIDUAL ACKNOWLEDGMENT

r
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STATEOF

! COUNTY OF _

, I. the undarasigred authority, 8 Notary Public In and for said county in said state. heraby certity that Geoffrey E Wilson, whosa namae i BKged 10
' the foregoing instryment, and whoe i8 known to me. acknowledged betore me on this day that, being informed of the contants ol fa:d

: Assignment, ha or she executed the same vulunta;ll)v the day the sams baars dare. H
Given under my hand and official seal this ﬂ-' __ day ot . ZDO(-’
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'Y Exhibit "A"

N>
A parcel of land in‘Section 7, Township 22 South, Range 2 West, Shelby
County, Alabama, described as follows: From the Northeast corner of
Section 7, run South along the east section line 1321.96 feet; thence
- deflect right 91 deg. 38 min. 30 sec. for 1799.18 feet; thence deflect
right 58 deg. 42 min. 30 sec. for 291.28 feet to the beginning point of
subjéct parcel of land; from said point, continue said course 21325
- feet; thence deflect left 94 deg. 33 min. 52 sec. for 227.66 feet;
thence deflect left 88 deg. 40 min. 07 sec. for 212.62 feet; thence
deflect left 91 deg. 18 min. 44 sec. for 215.57 feet, back to the
beginning point.

~Also, an easement to and across subject lot from the south right of way
line of County Road 12 described as follows: A Strip of land

being 20 feet of even width 20 feet westerly of and parallel to the
following described line. Begin said easement at the SE corner of the
above described lot and run northerly along the east line of the above
lot and continuation thereof 389.93 feet to the southerly right of way

of said County Road 12 and the end of said easement.
All being situated in Shelby County, Alabama.

Inst & 2000-07518

03/03/72000-075186
10:=24 AM CERTIFIED
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