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REAL ESTATE MORTGAGE
' To Secure 2 Constructon Loan

: From SOUTHFIRST MORTGAGE, INC.

1. DATE AND PARTIES. The date of this Real Estate Morgage (Mortgage) i February 28, 2000, and the partes and thakr madng addrassen
ars the folowing:

MORTGAGOR:
CARTER HOMEBUILDERS, INC.
an ALABAMA corporation
Adat HIGHWAY 82 WEST

PELHAM. AL ARAMA 35124
Tax .G

BANK:
SOUTHFIRST MORTCAGE, INC.
I loderal asacciation
3055 LOANA ROAD, #1006

rur 0. A >
, Tax 1.D

Brancn Np. DOO3

{88 MOTIORDSS)

2. MAXIMUM QILIGATION LIMIT. The iotal grincipal amownt of the Obligations secured by this Mertgage at any ond time hall wot
exceed $238,400.08. This Bmiadon of amount does nor Inchude interest and edher fees and chages validly made owrwent w

this Mortgage. Also, this miulon does not spply to0 advances made under dhe terms of thls Morgage w protect Bank's
cecurtey and (o perform any of the covenants contaned in this Mortgage.

3. DBLIGATIONS DEFINED. Thas torm "Oblgations” s getined B and inctudes the foliowing:

A A promissory note, No, 030024048, (NQI9) dated Felruary 28, 2000, wdh a malury date of February 29, 2001, and avseutod
by CARTER HOMEBUILDERS, INC, (Borowsr) pavable to the order of Bank, whh evdences a ivan (Loan) i¢ Borower n

the amaunt of $230.400.00, plus intemst. and all extensions, renewais, modidfications or substtutions thereol.

Al future acvances by Bank to Borrowar. to Morgagar, to any one of them or o any cna of tham and others {and sl other

obkgations raforred to in the subparagraph(s) balow, whathar or not this Morngage s spacifically referred to n the swdencs of

indablodngss with reQard 10 sush future and addiional ndebtednase).

C. Al additional sums advenced, and expenses incurred, by Bank I the purposd of insunng, grasaning & Stharwds peoldding

the Property (as harein defined) and its value, and any other sums advanced, and axpenses Noumed by Bank pursuant lo fhu
Morigage, pius interest at the same rate provided for » the Note computed on B simpie nterast methad.

D. Aaf other obligations, now existng or horeafter arsng, by Borrower owing to Bank 10 the saxtent the teking of the Propeny (@s
harsin fatinad) ax Eeeurty tharslor £ not prohioied by aw,. nciudng bul not Ffed [0 abiaes 'O overdrifis. 28 advances
mane by Bsnk on Borowars, andfor Morigagors, behall ag guthorond by this MONGEgS and DG A5 QUAMMNIOT, endorLe
5F Lurpty, o Bamawyr te Bank, Sus or t5 Ba2oma Aus, dirast &1 NAIreAY, ABREARIA &/ BAREAQBNY. PrARAR) A manm

. hguidated & uniiguldated, o it}idl §ovaral, &f 1o &nd Sovaral

Borrower's pedermance of the lerms in Ihe Nete or Loan, Mergagers scadbmance of any 1ema n 1his Marngags. and
Borrower's and Morigagor's perlormancs of any terma n any deed of irust, any trust deed. any trust ndenlure. any ather
mongegs. any deed to secumm debt, any securty agroesment. any assignment. any constnection kodn agreemont. any ke

AQreeTent, &Y ASSIDRMENT Of DENAliCIA! Merest. &Ny JUATAMNY RgIeement o any Othsr agimement which secures, uumm*uﬂ
of otherwine mEies 10 the Note or Loan.

Hawsver, this Mangags Wil ot apeurs ansiher sant)
A, 1 Bank fails t3 make any SHESKEUM &F IR &aslendd & thid MONGASE reQuPed By law far sush bthat dobt.

. CONVEYANGE. in consideration of the Loan and Obiligations, and to secure the Obligations (which nchudas the Note according to #s
specitic tarms and the obfigations in this Mortgega), Martgagor nereby bargains. grants, Mortgages, seils, conveys and warants 10 Bans
as Mortgagee, the foliowing cescribed property (Froperty) sduated in SHELBY County, ALABAMA, 10-wil:

LOT 19, ACCORDING TO THE SURVEY OF THE CEDARS, ZND SECTOR AS RECORDED IN MAP BOOK 25,
PAGE 135 IN THE PROBATE OFFICE Of SHELBY COUNTY, ALABAMA.

such property not constitutng the homestead of Borrowar, together with all bulldings, improvements. fktures and equipment naw or
hereafter antschad to the Property, Including, bt not limitad to. al! hedting, aF conditioning, ventietion, pumbng, coobng, ¢ectrcal ano
ighting factures and aquipment, all landscapmy; all exterior and nieriol improvemants, all sasements, siues, rghls, appUNenNances,
rante, rovalios, oil and gas righte, privilages, procaads, profts, other minerals, water, water rights, angd waler Stosk, CrHps. QMRS ang
limber at any time growng upon $aid land, including replacements and addiions thareta, all of which shall b2 deesmnad 10 B& and reman

a part of the Property. A of the foregoing Propecty shall e collaciively herainaRdr referred 10 4% 1hs Propefty. TO have And 12 hold 1he
Proparty. together with the rights, privileges and appurienances thereie belonging, urtc Bank lorever tb secure the Oblgatons

Morigagor does hereby wamant and delend the Property unio Bank forever, against any claim or claims, of ail persons ¢lamng or to
Clam the Prnmy Of &ny par thersof.

5. LIENS AND ENCUMBRANCES, MOMQagor warrants gnd reprasants tha! the Property i free gnd clear of ail iens and ancCumbprances

whatsoever. MOrGAgor soress 10 pay ai ciims when dus that might result, f unpaid, in tha loreciosure, axecution of impogition of any
lien, clagim or encumbrancs on Or against the Property or any part thered!. Mortgagor may in good falth contest any such Tign, ciaem br

Martgage
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encurnbrance by posting any bond in an amgunt nacessary 10 prevent such claim from beceming a Hon, olm ol nnmmnrnncq or to
provent Ra foreciosure or execubon.

&, WARRANTY OF TITLE. Morngagor s to foraver wamant and getend the (itie to tha Property ang ragresents and wilitants (hat
Mortgagor is the fee $IMpla Dwner of The Property. that it i authorized to convey the Property and that t witl forever defend tha il
against all clalms.

7. CONSTRUCTION LOAN. This is a construction loan in that the Obligations secured by this Morngage are incured in whoie of part tor i
the construction of an improvement of and. Morgagor acknowledges and agrees that Bank is not irustea for tha baneft of (he 3
contractor, subCcONrecior of materiakmen and that such contractor, subcontractor or materigimen do not have gquitable tisny on the loan o
proceeds and that they do not have third-party beneficiary status 10 any of the ioan proceeds. &

8. CORPORATE WARRANTIES AND REPRESENTATIONS. If Mortgagor i a corporation. Morgagar makes o Bank the tolowmng
warrantiss and fepresentations which shall be continuing so lang as the Obligations remain outstanding: ;

A. Mortgagor & & corporation which I8 duly organized and validly axisling in Mongagosr's state of ncorporation as répreasentad »
the DATE AND PARTIES paragraph above; Mortgagor is in good standing under the laws of all siates = which Morngagor
wransacts business: Mortgagor has the corporate pOwEr and authority to own the Property and to Carry on S buswness &5 now
being conducied, Morigagor 5 qualiied to do businass N evary jurisgiction in which the nature ol 45 busmness ar kS property
makes such duakfication necessary: and Morigagor & in compliance with all isws, reguiations, ordnanced ard orders of pubihc
authorities applicable to it

B. The sxecution, delivery and pertormance of this Mortgage by Morigagor and the borrowing evidanced by the Note [$] are
within the corporate powers of Mongagorn, (2] have been duly autharized by all requisitd COTPOTATS ACHOA, (3] have recened ol
nocessary govemmenial approval; (4) will not violate any provisien Of law, any arder ol any court Or oiha agency ot

mant or Mortgagor's Articles of incarporation of Bylaws; and (5) will not viclaie ary provigion of ary moentura,

ant or othar instrument to which Morigagor i& & party or to which Morigagor is or any ol Mortgagor's property 1S
subject, nchding but not iimited 10 any provision prohibiting the ¢reation or wrposion of any len, charge of gacumbrance of
any ndture whatscever upon any of Mortgegor's property or assets. Tha Note and this Morigage when axecuted end
delnered by Mongagor wil constiuta the isgal, valid and bindng obligations of Mortgagor, angd of tha pthar obhgors named
tharein, if any, in accordance with thei raapactiva temms.

C. All other information, reports, Rapers and data given Lo Bank wih respact 10 Mortgagor Or to othars obligated under the termsg
of this Morigage are accurate and cormact n aYl material respects and complete nsofar as completensss may D NACASSALY o
give Bank a trua and accurate knowledge of tha subject matier. *

0. Mortgagor has not changed ks name wihin the last six yaars, uness otherwise disclosed n wrting. othar than tha trace Namet
or fictitious names actually disclosed 1o Bank prior to exacution of this Mongage, Mortgagor uses no other names; and unthl the
Obligations thail have baen paid in hif, Morigagor hereby covenants and agraes tc preserve and keep in ful torce and aftect
s existing Name, COrPorals axistence, rights, franchises and trade namas, and o continue the pperation ¢f 4% busnass » Lhe
grdinary caurde.

0. ASSIGNMENT OF LEASES AND RENTS, Mongagar gaants, bargains. mongages, solls, SONVOYS, WEMANIL, ASSQNS and transfecs &

additionat gocurity ak tha right, tile and interest w and to any and all!

A Exiatng or future isases, subleases, Hcenses, quarantios and any Dither written or varbal agreemeonts tor tha LEs ANG OCCLDHANCY
ot any portion of the Properiy, Inciuding any @dentions, ranewals, modifications or subsifutions 8! such agreamants (ai
reforrad 10 AL "Log9es)

_ Rants, issuos &nd profits (afl refered lo as “Mants™), ncluding but not imiad to sacufly daposits. minmmum rent, percantago
rant, additional rent, COMMON Ared MAaKsnance charges, parking charges, roal estate laxas, other apphcable taxes, MIFANGE
premium contributions, Wquidated damages following detault. cancetiation premiums, TW0ss ¢ rents” NSUMANCE, jubl! receots,
revenuss, foyaities, procesds, DONUSES, BCLCDLNS, contract rights. general intangibies, and all nghts and claims which
Mortgagor may have that In any way poriain to or are on account of the use of oGcudancy 0! the whole or any pad of the

Froperty.

in ihe event any item Ueted as Laases or Rents s determined to be personal property, this Morngage wil glso be regarcded as a saCulty
agregment.

« TP

Mortgagor wil prompily provice Bank with trya and corract copes of all exisling and futura Leasas. Mongagor may colect, recews,
anioy and use Lhe Rants 50 jong as Mortgagor i not in default. Except for ane lease period's rent. Mortgager witl not cotlect n acdvancé
any Fonts dua in future IBase pariods, uniess Mortgagor first ontaines Bank's written consent. Upon dotault, Mongagor wil recema any
Rertts N trust for Bank and Morngegor will not commingle the Rants with any other funds. Any amounts collectad shal be applad at
Bank's digcretion first to costs of menaging. prolecting and preserving tha Proparty, and to any oOther necessary redated expanses
ncluding Bank's court ¢osts. Any remaining smounts shall be appied to redute the Obhgations.

Morigagor agrees that this assighment i& immediaiel effoctive between the parties @ this Mengege and aflectva as 10 tTwd pares o
the recoraing of this Mofigage, unkess otherwise required by law, angd This assignmant will ramain eflective during Any mMEOABMDICN DerKG
until the Dhligdtions are satisfied and al underlying agreements are ended, and this assignment is enforceable whan Bank [AKSE ACTUA
possession of the Propany, when & recever is appointed, or when Bank notifias Mortgagor of the delaull and damands tha! Mongagor
and Morigagor's tenants pay #ll future Fents directly to Bank. Morigagar agreas that Bank is sntitied 10 notity Mortgagor or Mongagors
tenants to make paymenis of Rents due or 10 becoms due directly to Bank after such recording, howaver Bank agrees noi !0 notty
Morigagor's tenams untk Morigagos defaukts and Bank noties Morigagor of the default and demancgs that Mongagor and Marlgage s
tenante pay al Rents dus or lo bacome due directly to Bank On rocaming 1hs notice of detault, Mortgagos wil endorse and dehver 10
Bank any payments of Rents. (! Morngagor becomes subject 10 a voluntary or mvohintary pankruplcy. then Morigagor agreas thal Bank
is anthied o receive reket from the sutomatic stay in bankruptcy lor the purpose of anforcing this assignment uiches state and Tadernt Bw
ang within Maigagor's bankrupicy proceedngs.

Morigagor warrants that no default exists unoer tha Leasas Or any applicable landlord law. Mangagor amo warrgnts and agrees 1o

maintain, and to require the tenants o comply with, the Leases and any appkcabie law. Morigagos wil promptly notity Bank of any

noncompliance. H Mortgagor neglects or refuses to enforce compliance with the terms of the Leases, then Bank may opt o enforce
compilance to the extent that the law permits. Mongagor will obtam Rank's written authorizalion pefors Mortgagor consents 1o sublet,
modity, cancel, or otherwise aller the Lesses, t¢ accept the surrancer of the Property covered by sulh Lbases (uniess the Laases SC
reguire}, of 1¢ AESIgN, compiomiss Of encumber the Leases or any fulure Renta. Mongagor wil hold Bank harmiese and ndemnty Bank

tar any and alt abilty, loss or samage that Bank may cur 85 @ Gunsoauenss of tha aseignment under this paragragh .

0. EVENTS OF DEFAULY. Morigagor shail bo In default upon the occurrgnce of any of the fobowing evenls, CFCUMEIANCES OF conditdns
(Events of Default):

A. Faiiure by any party obigated on the Oblgations 1o maka paymant whan dua; or

B, A default or Draath by Borrower. Mortgagar or any ¢o-Signef, endorcar, suraty, or guarantar undar any of the terma ol 1
Mortgape, the NOte, any sgnstruction oan agreement of other loan agreemant, any securiy agreament, Morigage, deed 10
ascire oebt, deed of trust, trust deed, or any other document br instrument evidencing. QuarNtyng, securng of otherwise
relating to the Cbligations; of

C. The makxing or fumishing of any vorbal of written represantation, statement or watranty 1o Bank which is or DBCOMes lame o

 ;earrect in any material respect by or on bahall of Mortgagor, Borower, Of any Co-sQNer, endorsar, surety of Quasemor of the
Obligations, or

D. Failbre 10 obiain or maitaln the Nsurance COVErAgRSs requiced Dy Bank, O NSurance As IS customary and proper 'or the
Property (as haren dedined); o

£. Tha death, dissolution or nsokency of. the appontment of a receler by or on behat of ihe assignment hor the benalt of
creditors By OF on bahalt of, the voluntary of nvoluntary lormination of existence by, of tha commencemenl ol any protaagding
under any present or future faderal or state insolvency, bankrupicy, reciQanization, compasition 'or debtor rebel law By of
against Morigagor, Barrower, Of any CO-SKQNer. endorser, surety or guarentor of the Cbligations; o

F-Ta|1g|.g- [c]1984, Bankerw Systams, Int 81 Qoud MM AL-TECL2895-7.00-0 bubials .
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F. Amﬂhﬂbﬂ Bank &t sty ine that Bank & Nsecurm with respect 10 Bmm,nfmywtw,mm_uwm
the mmnmmmmwmmm}hw;w

of
G. Mﬁmwm@ﬁmﬁmtdwﬁmm ASUMANCe Pramium, Secrow of sagrow deficiency on o
birs

. hwi Mongagor's business, incuding gwnership, management, and fnancei condtions, which n
mm-meHMMHﬂﬂml;ﬂf

1. A wrnefer of 8 subsiantial part of MONGAQO'S MANEY OF Property; of

. Hﬂmwmdﬂuﬁm-wm intergs tharedn is 30id, ieased or transfered Dy Morigagor except as parmitted n tha
mwmwmmmmcwme-.

_ofl or any part of the principal of, and accrusd ntarest on, the Obhkgations shall
. or cemand, upon the occumence of an Event of Detaull or at any time thereafer.

in acidition, upon the cocurrencs of any Event of Delaul, Bartk, ai 45 option, may immoadiatsly commance MrMCosure proceedngs and
mmmmfﬂﬂmmmﬂlpw“mm. this Morigage o reisied socuments. Bank i antitied 1o all nghts
and remadins provided et tew o eQuity whather or not sspressly stated in this Mortgage. By chaosing any remedy. Bank does not wWRive

Hmht‘lﬂlnm-dhtlullufmrMMHMMNMInmlhmmmuursmh. \

. be suthorized to tike possession of the Propery, and with or wihout frst taRkng
.wqmwnmmm.mwmmnmmmnacmmutm wesks, the time, place and terms of
sals, by publication in sOMA NEWADADM publshed in SHELBY County, ALABAMA. soll the Property in lots, parcels or as & whols, as
Mortgages deams best. In front of the coyrthouss door of SHELBY County, ALABAMA (or the division thereof), at public auction, 1o the
hwmmmh.mMMMW'ﬂmm

A mnmimmmmmmm enveying, ncuding a reasonable attomeys’ tee;

B, m#;mﬂﬂﬂwﬂwmu“mtmmmm.uﬂhﬂtHmlythmhunﬂﬂnrf {0 Supong, N Dayny
hm.“.mm-ﬂm,m-ww;

C. third, v the payment of $aid Obligations . whether the same shall or shall not have ully matured al the date of $a<3 +hle,
mnmh“tlhdhtabwwu-ﬂyutlﬁ:md

D. m.mmm.im.hhuld.um'l digcretion, 10 MorQegor, ta Ny junier hen Molder, of N0 A cout DF Competant

Mmmmmmmmmﬁmumwlmumtmmmm.
Pm“m;meidnnhmlndpummmﬁPrm,ankumnunutum-

13. DUE ON SALE OR ENCUMBRANCE. Bank may, at Bank's option, deciare the entire datance wih at accrued nterest on the "Obigations
muMMde%hmh.mmnhmrhﬂ,W. wanster O saim of tha Property, oF any
themsof. by MOMORgoOr. Mﬂmmmmﬂmmw&nknwluchmmmmy N, SOCURLNENCE,
mﬂwarul-.mmhmﬂmm:Mnmum-m-mwntoppuﬂmnmmmmm-
ObLigRtIONS. Nm-llmllumchmmm.m;m“lwmm“Hmmhuwh.MowrHummmmn
mﬂnm.ofwmmhi'lm:hnﬂhtmwmmlpuri:dutnmmthmaﬂdlﬂlrammmm-
nmhhaﬂ%hﬂbhwm”ﬂ-mmm If Mortgagor faile 1o pay such sums priov (o the sxpration of
such period, Bank may, without further notice or demand on Morgagor, invoke any remediet parmiitted on Default. This covanant shal
mnmﬂuﬁmmdihlmhmmmmtmdmhwlmmmfmu.

lnmmw.&-mwwwtﬂ'mwmcwmmyrhm.mhwhmthzmpmmjm ,
whnmwmm.wmm-ﬁ.d-d.mmmuwmm.wm,cmtmm,mmmtwuhn-m i
greater than MMWMHWMMHH¢WNMHM eresia; the term “nterest” NCLIONR,
whethel lagal or sQURALN, RNY rmtl- e, claim, sncumbrente or propretary right. choaie o inchoate, any of whith #

M i

s ]

11, ROSSESSION ON FORECL OSURE. Hmwlwmmmmhhiomﬂ-huﬂmm?mnrtnnwm,w
wmmmthﬁﬁhﬂhM:WlHuﬂwhunlmuhnnflhlelﬂ-!ﬂlmtﬂmﬂ'mﬂﬂlﬂ
bymﬂmmmmmwwwumw.-unmtnam..mwm-polm-mm
ﬂuFMmﬂHWmummﬂmﬁmw. lemuuﬂmmcuhcuinhnlh:uuduﬂytnﬂﬂﬂ.
pm-d:hhmhr.uymumwn-mummuthrmmmtngtumnﬁmmtn-rmt:bmmmw.
sais mpenses o 55 authoriasd Dy e SouR. wmmnmﬂmmhmmwmuwmmtmmmtms_

15. PROPERTY OBLIGATIONS. Morigagor ahall promotly pay kB taxea, sssessmenis, Isvios, water réals, Sthor rente, TSUTANCE DML
mdﬂMMmemﬁm.lm.nMMMM, Mmmmnhaﬂprnvﬁnwtﬂhﬂwlﬂmmun

payment{s).

16. INSURANCE. Mortgagor shall Insure and keap nsured the Property against logs by fre, and other hamrd, casualy and ioss, with
mmmmmmmmmmwtmmﬂwm. wiN an MSUraNce company sccaptabis 10
Bark snd it an.amount scospisbie to Bank. Such insurance shal contain the stenderd “Mortgages Clause” and where appicabie, "LOsS
Payse Clause™, which shall namp and andnss Bank as Mmortgages and ioss payes. Such nsurance shall als0 CONtAN & pProvikion unoer
whhhiﬂhwrﬁ‘lmwmuhﬂmunmhmﬂnw.Mhﬂbnmmﬂchmhcw.

lflnhwm#ﬂhmrnhm“ﬂﬂ“mﬂmu.chmmh#mnmmi.@uhmmﬂﬂu?mﬂhﬂ#
.MthﬂhmﬂuupﬂmtunppIrmhhmmprMuponmﬂbmﬂonimumdbvmuhlmwmtum“ﬂ
Property repaied or rebulk. w:ulm:wmummm-ufau:hcwmdcupiuuulnutmmd
mur-itﬂpm. Mnh-lb-.wlumu-lnynﬁnunuuuuhtmifhlnnmuhutnprumpwdcm-
Mow:hﬂmmmmﬂhmhuhmc:hh;urmu-lhﬂhctuntnsuchthmnuumquimttmmhhmm
terminaies. lnjﬂmﬂﬂmhhmwmh premiums, Bank may, at s ophion, pay such premasns. Any such payment Dy
Blnhlhﬂhfﬂiyﬁ.wmah#mlnumdhﬂﬂ.hIcwmﬂciwlhmlp-whbuhwtithd'ﬂﬂﬂr(un?

17. WASTE. wmmm::mmn-ﬁmmmmmm Bank, or commit, parmit or sufler any wWaske.

wmmﬁuﬁm,mwmmmmm.:makmtmmmmuuummu-ul

rapek. M#mﬁ;mmﬂnmmuHmymdllmmrmlmmtmw.

ownorship and occupency of the Property. Mmmwmummwumutmmﬁmwmmmymm.
EMHM'WWMMMMbMWHMPm_

18. CONDITION OF PROPERTY. Ab 10 the Prapeny, Mortgagor shak
A mﬂmmwkupﬂmm.lmmmmmmuhnmdmi.
8. mmmm-wmHmymmmunrmmtnﬂhcvﬂHoHMme Of INEEOVITWITTS

i

-

C. nﬂmwmﬂmmmcmmm.mywmarmrrnmtn-Frm,whi:h cutting o removal wouid
| aflact 1he value of the Propety.

D. the spread of noxious or AAMAQING Wauds, DasYe and prevent the erosion of the soi and contnuously practice

nﬂ“d'mmmwlmumﬂlmmm.

15, ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES.

A. A9 USSd In this peagraph:
- {1} "Ervironmaniai Law™ means. without Emiiation, the Comprahsnsie Environmental Response, Tompansation, and

it

Lishilty Aot {"CERCLA®, 42 US.C. 9601 o 34q.), M federal, siate End local Wws, reguistions, ordinances, count
MMMMWHWMWWMMEM.m.W.miw

a Hamrdous Subsinos (s dainad herein).
yoxiz. madioactve or hazardous matbrial, waste, polutant of comaminent which

Martgage - (¢} e4, Bankats Syetame, i BL l:l-nud: MM AL-PO-05F80-I.00-1 nfehaly T
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has characterstics which rendar thg substance gangerous or potentiahy dangerous to the publc heakh. saftety.
weltare or the anvironment. Tha term includes. without limitation, any substances defined as "harardous rmaferisl”
“oxi: substances,” "hazargous wasta”™ of ~hsmardous substance” under any Environmental Law.
B. Martgagor reprasants, warenffand agross that: M

{1) Except a8 previcusly disclosed end acknowladged in writing o Rank. no Hazardous Substance hae been, & of Wil
ba locaied, ransported, manufactured, iroated, retingd, or handiad by any parsan on, under or agout tha Prapety
exo8pt in the ordinary course of businass and i strict complianca with al apphicable £ nvronmantal Law. T,

(2) Except a8 previeusly disclosed and acknowedged in writing to Bank, Morgagor has not and shal not Caub®, o

contribute to or parmi the release of any Hazardous Substance on tha Propeny. L

(3) Mortgagor shall immediately notify Bank i: (a) & release or threatenad release ot Hazardous SubDSIANCe OCcurs On, -3y

under or @bout the Proparty or miQrdtas &f threatens to migrate from nearby proparty; of (b) them s & wolahon of
any Ernvironmental Law concerning the Proparty. In such an avent, Mortgagor shaill lake all necessary remeca
action in accordance with any Environmantat Law.

{4) Excopt a3 previcusly disclosec and acknowledged n writng to Bank, Moitgagor has no knowledge of o reason 10
nallgve thare 5 any pending or threatened mvestigation, claimn, or proceading of any knd relaing o tal any
Hazardous Substance located on, under of about the Property or (b) any violabion by Mongago! of any {anant of any
Enviconmental Law. Morgagor shall immediately notify Bank i writing 45 00N A% Mortgagor has reason 1o boueve
there is any tuch panding of threatened investigation, clam, of proceading. In such an evant, Bank has the rQht,
but not the obligation, to participate b any such proceeding mciuding the rgnt 1o receive Copws of gay documents
relating to such proceedings.

(5) Except as previcusly disclosad and acknowiedged i writing to Bank, Morigagor and every tenant have bDeen. are
and shal remain In full comphance with any applicable Environmental Law.

(5} Except as previously disciosed and acknowledged n writing to Bank, thera are no ungderground storage tank:.
privaie dumps or open walls Iocated on or under the Property and ng such tank, dump o wel shall be added
unigss Bank first agress i writing.

(7) Morigagor wik regularly inspect tho Property, mongor the activibas and operations on tha Propedty, and confrm thal
a)l permits, icenses or ApPOvaR reguired by any appiicable Environmenta! Law are obtaned and comphed with.

(8} Mongagor will permit, or cause any tenant to permit, Bank of Bank's agent 10 anter angd Nspoct tha Proparty and
rgviow gl records at any resacnable time 10 daterming: (a) the exiswence, jocation and nature ot any HAzardous
Substance on, under or about the Property; (b} the axistence, JOCALON, NANIIE, and magniduda of any Hamroous
Substancé that has baen releateqd on, under or about the Proparty; (c) whather or not Mortgagor and any tenant are
in compliance wih any appicable Enveonmental Law. ¥

(%) Upon Bank's request, Mortgagor agrees, at Mortgagor's expenss, !0 enQags & quakted envionmenial angnedr 1o
prepare an anvironmenial audil of the Property and to submit the results of such auan o Bank, The choce of 1he
snvironmantal engineer who will parform Such auoRk ke gubject 10 the approval of Bank.

{10) Bank has the right, but not the obligatien, to perform any of Mortgagor's obhgations ungar this paragraph st
Morigagor's axponse.

(11) AS a GONBEqUencs ol any breach of any rgprasentation, wamanty of promisa made m this paragraph, (&) Morgago
wil indennily and hold Bank an$ Bank's SUCCESEOrS Of assigns hammigss from ong aganst Al l0usaes. clans,
domancs, labiltes, damages, cleanyp, response and remediation costs. penaltias and expansas, noudng winout
imiation sl costs of Iwigation and reascnabio attornays’ tees, which Bank and Bank's 5u¢Ses30r8 Of ALLIGNS My
sustain: and (b) at Bank's discretion, Bank may releaze thia Martgage srd in retum Morigagor will provide Bank wih
colatersl of ut WSt sgusl vaue 1 the Pragerty secured by thie Mortgape wihout prejudce 10 any of Bask's nghts
under this Mortgage.

+ (12) Notwihsianding any ©f the Mnguaga contained in this Mortgage to Iha contrary, the terms of this paragiaph ahal
survive any foreclosure or satisiaetion ot gny oeed of rust, MOrgage or any shiigation regardiess of sy DA5S3IAQE ol
titis 1o Bank or any disposition by Bank of any or att of the Froperty, Any claims and defenses o the CONTAMHY Are
harsby walved.

20 INSPECTION BY BANK, Bank pr #ta agenis may meke oF cause to bo made reasonabla entrers upon the Property and mspect the
Property provided that Bank shall make reasonabie sftorts 1o ghve Morigagor grior natica of any sucCh INSpection.

01 PROTECTION OF BANK'S SEGURITY. # Mortgagor faic 18 perform any covanant, obligation ¢t agreemeant conmned n ne Nola, 1hio
Meorlgdde 57 any ioan doruments or § any aclien & profpoding ic commanced whch matevally affedis Bank's intarpet 0 tha Fropery.
noluding, but Aot limited to, fCMeCiOSUMe, wminent demawt, nEoMensy, houtng of Fnvronmental Law ¢ Ww asnforeement. o
arangemenis or gréSeedings IAvong 8 pankrug or desedent, ther Bank, s Bank's scM option. may make sudh APPAArancet.
depurss such suma, and ke $ugn action ax is, pecassary 10 profect Bank's interast MonQagor neraby gssigns to Hash @ny fight
hMongagor may have Dy roascen of any poinr snzumbmncs on the Property or by law &f SIRRRUIEE 10 Cura ARy oefrult under el gre’
pneumbrance. Without Bank's prior witen consant, Marganer wik not partition or subdivido the Prepery.

22 COLLECTION EXPENSES. in tha svent of any default or action by Bank tor colection of the Obligatans., lor protectian of tha Property
ar Tor toreclosure. MorghGor agress 10 pay alt fees and expanses incurred by Bank. Such Wes and expenses include bul &g nol MRad
10 Hing fees, stenographer fees, wiinass e, coste of pubhcation, foreclkosure mnutes, ang ather spenses of cokecing and anlorgny
the Obhgations and protecting the Pr . Any such gollection axpenses shall be added 1o the principal amount of the Otbgatons.
shall acorua Interost at the same rate as the Obligations and shall be secured Dy this Mortgage.

23, ATTORNEYS' FEES. In the event of any default of action by Bank for cobection ¢! the Oblgations, {or protecon of the Property or far
farpelosura, Mongagor agkess o pay reagonable attomays' feas, parakegai feas and other legal expenses ncumed by Bank. Any suCh
reasonatlo attornays’ tees shall be added to the pringipal amount of tha Obligations, shall acerue wtérest at tha same rate as the
Ctligations and ehall ba secured ny this Morigage.

76 CONDEMNATION, In the evant all or any part of the Proparty (mcludng But N3l imited 10 ANy GRSAMSN! therean) e seught 1o be takan
oy privaie taking or by vidue of the law ot aminent domen. Marigagos will promgtly give written notice to Bank of e natitution of sweh
procaadings. Morigagor lurthber agreet 1o nolily Bank of any aftampt o0 purchase or appiopriats the Froparmy Or A0y gazement therew,
by any public authority of by any other pérson of corporation claiming or having the right of ennent doman of ROOF COriasion
Mortgagor unhel agreas and cinects that all condemnation procoedt of PUICNASE MONEy which may bé agreed upon of which may be
lound to be due shali be puid 1o Benk as a prepayment under the Nota, Morigagor aisC agrees 1o notily the Bank of any procesongs
nstiuted for the estabighment of any sewer, water conservation, diteh, dramage. or ot disinct redating to or bieding upon the
Proparty or gny part therea!, Al awirds payabie for the taking of title to, or possession of, or damage to all or any portion of 1he Froperty
ny ragacn of any private taking, condamngtion, amingnt JOMa, change of grads, or othoe procsading shak, at the optian of Bank, be
paid to Bank. Such awards or compensation are hereby assigned 1o Aank. and judgment therelor shall be antersd n TrvoY af Bank.

when paid, such awards shab be used. at Bank's option, loward the paymaent ot tha Oblioations or payment of laxes, ASSHAEMENTS,
repaks or other kems provicded for in this Mortgage, whether due or not, &l in euch order and manner as Bank may delermine. Sueh
appication or ralease shall not cure oBr wakve Rny defaul. In the éveni Bank Jesms # necessiry 10 ADDOAr Of answer n BNy
condemnation action, hearng &f proceeding, MONgagos shall hold Bank harmigss from and pay all egal expensas, nchdrg but Ao!
imited to reasonable siomeys' fees and pargiegal ises, couTt costs and pther expenses.

25, OTHER PROCEEDINGS. [f any action or preceeding s commencad to which Bank 5 made or chooses to becoma & Darty Dy rBAson ot
tha execulicn of the Notg, this Morigage. ary loan documents or the existence of any Obkigations or in which Bank céems A NBCEISAry I
appedr or aNgwer in HTGer 1o protect s nterasts, Morigagor agrees to pay and to hold Bank harmises for all iabiltes, cosls anc
sxpanses pakl or incured by Bank n such action or proceadings. nckding But not imitec 1o reasonabe attorneys' lpes, paralogsl leas,
court costs and all other damages And S4ponsee.

og  WAIVER BY MORTGEAGOR. Ta the extent not spacdically prohibited Dy law. Monigagor hereby wanes and roazot any and ail rights
and remedies MONQaGOr May NDw have or aGguire in the future relating 10!

Marigdoe {c)1@A4, Banuwra Syslems, Ing. i Claud, MN  AL-T7O-0B2804. 7 A8-7 Inaale -
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A. homassesd;
. sxamplions &3 to the Moperty;

E. sisiuios of BMRANONY.
nm.mhwwwmnﬁumh wiived 10 the ecent Not prohibited by aw,

-t mmﬂ&ﬁ hmﬂ”hﬂmﬂtmmmimhﬂﬂ s payment by Bank of any tax, Nsu e

mww-mwmm.wwmmmm. judgment or encumBrance, Bank thal have the rioht. without
HMWWNMHWWth-Prm or any pert thergdt on seeount of such specific

_wwmnlhn‘nmﬂnmmnuthmMhmmmrmhunmmmtmmmm.

& obRgated ta pay or s to perfarm when gbligatod 1o panomm,

MM.l'thfmtbn:
A. pay, when dus, insizliments of principel, ntgreat ov other obiigations, '+ accorddnsa with tha terms of any morigage senr 1o

Mgt of Bank's ian nterest,

WWEMM#IH;H&HMmhﬂﬂﬂmnﬂuplidlndmeHt'lunﬂlmdmm. "eluang
FSASSBIS sitmrys' feme and perdisgh! WS

thwmwm-hlh.ddﬂmmwmmmthﬂﬂhhthﬂimlhﬂb-rm-nmltmur-h
shat be a pert of this 300 and ghad be secured Dy iM%

wm;tubmatmmmum, Moarigagor a0rees wplvlndmmmamﬁhmﬂﬁuch PPN

:
é
2
2
E
3
i

mhhqmmmmw.wwllmmmmrmun
mnmmmmwmmmmmm.wmmwm

: . written Morgege snd sl dOCUMENItS sxpcuted concurrently harewilh, mpresant the entrs

! uwmmmmummmw: and may not be contradicted by evidence of prior, CONIMPONArMcUs,
or subnaduent okl agreements of the parties.

tﬂiBﬂlﬂdwinhﬂHﬁT-BInkiﬂﬂcm,!ﬂp(mrEHlny

E. FURTHER ASSURANCES. MOrgegor agrees, uUpont reques
nformation, and {0 GEOUN, acimowiedge, tdelver and record or file such hather Nstruments of documanis &S may Do

w;ﬂhﬁhmﬂﬂuﬁwcmuwm.
F. G HGLAW.mmlelmhyﬂﬂhﬂofthlSlﬂ.ﬂwﬁMA,prmi.ﬁdthuisuchhﬂmnul
otharwise

w .

G. FORUM AND VENUE, In the svent ot igation pertaining to this Morgege, the axclusive farum, venus and place of wrisdiction
lMMhMMHMAMMMWhmw Bank or otharwise required by law.
SUCCESSORS. This Morigage shall nure 1o the beneft of and bind the hars, personal repressntatives, successors and

H.
asaigns of the partiss; provided however, that Mortgagor may nat assign. wansfer or celsgate any of the rights or ooligations

undar this MONQIDA.
1. NUMBER AND GENDER. Whenewer used, the singuiar shak include the plural, the plurl the singuiwr, and the use Of any
onﬂrur-lblemllwm.
shall have ther mesnings as defined 0 the othe

J, DEFINITIONS. m“uudhmhumw.lnmmw
mumwb.uhm.mmum.
K. PARADRAPH HEADINGS. Tﬂmnﬂ-mm&mrpwmph,nrlnrnwh.hmhumamm

MMhmﬂMnﬂﬂmmhmﬁmehﬂmumm
UNENFORCEABLE, # any provision of tis Morgege shall be heid uneniorcsatis or vou, than such provision 1@ 1he

- mmMM;wwmumm-ﬂ-mﬁhﬁmmumunmshnnn-;:ﬂ-ct-thc

snforceabiity of the remaining provisions for the valiaRy ol this MOngage.
M. CHANGE !N APPLICATION. 'WﬁlMMHMWm any Ghange in Morigagor's nama, aomress. Of Other

N, E.ummm-ummﬂmhm. MynmﬂgmthnMnWwwﬂm
mmmmﬂmmwmurhtﬂﬂmmmmwpmﬂ,mm

3t. ACKNOWLEDGMENT. By the signature(s) below, Mwmwmmnthhummmmd and agreed 10 4 that a
copynlthuumhnhmmwnuhnw.

IHWWﬁEﬂ.wmmmmWMﬂhnﬂmudﬂ and year first above written.

MORTGAGOR:
an ALABAMA comorath
,. [Comporate Seal* ]
By: FA_//
Adnast
(*Corporate sosl miy ba 1fNed, put Taiure 10 afta shall not aMect vakdity or rellancs.)
— o e———— A —— Ay .—h-
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STATEOF _Alabama . .-
S .

55

COUNTY GF _ -
" - . A notary public, n and for sakd County n said Slate, he
that KERRY ENT whoss name &4 officer of CARTER HOMEBUILDERS. INC. | an ALABAMA corporation, & signed Lo

the foregoing instrument &nd WRO 18 kRown 1o me, scknowiedgad batore me on this oay that. bamg nfomMmed of the Contenis o! the

nstrumant. {(hefshe), as such officer and with tufl authority, axbeu sama voluniarily for and as the act of sad corporation. Gaven
under my hand this _ 72815 day of _ Fahr .
My commistion expindiiery Pubbe Alsbarme St Al Lorge * b M Q

T ey SOMMIBAKI EXPISS Acg 13 2001 — —
—— O’ TARY PUBLIC | .

This instrument was prepared by JIMMY C. MAPLES, FIRST VICE PRESIDENT, of SOUTHFIRST MORTGAGE, INC., 3055 LORNA
ROAD, #100, BIRMINGHAM, Alabama 35216.

Please return this document after recording to SOUTHFIRST MORTGAGE, INC, 3055 LORNA ROAD, #100, BIRMINGHAM,
Alabama 15216,

THIS 1S THE LAST PAGE OF A 8§ PAGE DOCUMENT. EXHIBITS AND/OR ADDENDA MAY FOLLOW.
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