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(Space above this lina for recording pUrposes)

REAL ESTATE MORTGAGE
To Secure a Construction Loan

Fram SOUTHFIRST MORTGAGE, INC.
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1. DATE AND PARTIES. The date of th

s Foal Estate Morigage (Mortpage) is Felstyary 28, 2000, and the pArtes and tha¥ making aoorosses
are the foliowing:

MORTGAGOR: .
CARTER HOMEBUILDERS, INC.
an ALABAMA corporation
2451 HIGHWAY 52 WEST

PELHAM, ALABAMA 35124
Tax |.D. ¥

BANK

' COUTHFIRST MORTGAGE, INC.
a tedera! assoclation
2055 LORNA ROAD, #100

BIRMINGHAM, Alsbama 356216
Tax i 0. fh
mranch ho. 0003

(as MoMQages)

2 MAXIMUM OBLICATION LIMIT. The total principal amount of the Obligations secured by th

exceed $227,200.00. This iimitation of amount does not inclide Interest and other fees and charges validly made pursuant 1o
this Mortgage. Also, this Jmication does not apply © advances made under the werms of this Mortgage to protect Bank™s
security and to perform any of the covenants contained in this Morgage.

1 OBLIGATIONS DEFINED. The lerm “Obligations™ is defined as and mclugdas the following:

A, A promissory nots, No. 5030324044, (Note) dated February 28, 2000, with a maturity date ot February 25, 2001, and executed

by CARTER HOMEBUILDERS, INC. (Borrower) payable 'o the order of Bank, which svidences a loan {Loan) 10 Bomower 0
tha amount of $227,200.00, plus Interest, and ali axtansions, renewals, mogifications or subsitutions thereal,

B. Afl future advances by Bank to Borrower, 10 sMongagor. to any one of them or to any oneg of them and gthers (and an othe
obligations referrad 10 in the subparagraph{s) bakw, whether or not this Mongage is speciically refermed 10 N the evkience of
indebtednass with regard to such future and addiional incebtadnass).

C. All additional sums advaneed, and expenses incurred, by Bank for the purpose of insuring, presarving ar otherwse protacing
lhe Propenty (as herein defined} and s vag, ang any othar sums advanceo, and axpenses ncurred by Baak pursumni to this
Mortgage, plus intersst 3t the same raie proviced for in the Nole computed on a simple ntecast method.
D. All other oblgations, now existing or hevaaiter arsing, by Borrower owing 10

Bank o the sxtent the takng o tha Propeny (At
nareln defined) as securty therefor i8 not prohbked Dy aw, including but not fimded to liabittas for ovardeafts, all advancRs

made by Bank on Bormower's, and/or Morigagor's, behatt as authorized by this Mortgage and habimes as guarantor, endarser
ar surely, of Borrower 1o Bank, due or

1o become due, direct or ndirect, absolite or contingent, primary of ESCONOATY,
liquidited or uniiquidated, of joint, several, or joint and sevaral.

E. Bomgwer's performance of the terms in the Note or Loan, Monigagor's parformanca of any t@mMSs N
HBomower's and Morigagor's peiormances of any terms in any deed of trust, any trust deed. any trust indanture, any other
mongage, any desd 10 secure debt, any sacurty agreement, Bny assignment, any COREBiruClion

jogn Agreement, BNy K&n
agreament, any assignment of bangficial Interest, any guaranty agreement or any otner agreement which secures, Quarantes
or otherwise relates to the Note o Loan.

& Mortgage at any one time thall not

this Morngage. and

However, this Morigage Wil not secure another debt:

A it Bank fals to make any disclosure of the mastence of this Mortgage required by lgw tor such gther cebt.

4. CONVEYANCE. In congideration of the Loan and Obligations, and to sacure the Obligations (whch ncluoes the NoOle accordng (o 13
speciic 1erms and the obligaticns n this mMortgage). Mortgagor hereby bargaing, grants, morigages, salis, conveys and warants 1o Sank,
as Mortgageea, the following describad property (Propenty) situated in SHELBY County, ALABAMA, to-wit:

LOT 4, ACCORDIN

G TO THE SURVEY OF THE CEDARS, 2ND SECTOR AS RECORDED IN MAP BOOK 25,
PAGE 135 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA

such proparty, not consikuting the hemastead of Bomower, togather with all bulldings, improvemants, fituras and eqguipment Now o
hersalter attached 10 tha Froperty, ncluding, but not fimhed to, all heating, air conditioning, ventiation, plumbing, cooling, elactrical and
ighting fixtures ano squipment; all landscaping; all exterior and nterior improvements; ali easements, lgguae, rights, Appunrienancas.
rants, royaties, ofl and gas rights, privieges, proceeds

, profits, other minerals, water, water rights, 8nd water stock, Cops. Prats and
timber at any tima growing vpon said land, intluding repRcaments anc additions thersto, atl of which shall bg deemed to be and reman

a part of the Propory. Al of the loregoing Proparty shal be collectivaly hereinafier reterred 1o as the Propedty. To have and 1o hold the
Proparty, togahar wikh the rights, privileges

and appurtangnces thensto belonging, unto Bank forever to sacurd tha COtbgations
Morngagor dows hereby warrant and detend th

a Property unto Bank forever, against any claim or claims, of af persons climng of 1o
claim tha Progerty of any part thereot.

Mortgago!r Warmants and represents that

whateoover. Mongagor aprees 10 DAY gl chims when due that might resull, § unpaid, in the
llan, claim or pneumbrance on of against the

(oraclosure. sxacution or inpasition of any
Property or any part thereof. Muortgagar ma

y in good tath contast any such hen, clam Of
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ancumbrance by posting any bond in an amount NEcassary 10 prevent such clain from becoming 4 lien, claim or sneumbrancg of 10
prevent its foreciosure or axachtion.

6. WARRANTY OF TITLE. Morigegor ajgees to forever warrant and dafend the tiie 10 the Property and reprasenls and willrasts that
Mortgagor s the fes simpke owner of the Property, thet it & autherized to convey the Froperty and that § will forever defend the 1R i
againgt all claims. ,

7. QONSTRUCTION LOAN. Thie is a construction loan in that the Obligations secuted by this Morlgage are mcurmed in whole of 11 pan tor
the construction of an improvement of land. Mortgagor acknowledges and agrees that Bank is not trustee for tha tangdt of the
contractor, subcontractor or materisimen and that sbch contractor, subconinactor or materiaimen do not have squiabie kent on the joan
proceads and that they do nct have third-pany peneficiary status to any of the loan proceeds.

8. CORPORATE WARRANTIES AND REPRESENTATIONS. It Morgagor i€ a corporation. Mortgagor makas to Bank the 'ellawng
warrantiss and representations which shall be continuing so long as the OUbligations remain autstangng:

A, Mortgagor is & corponation which is duly organized and validly existing in Mortgagor's state of mcorporahon as rapresantad o
the DATE AND PARTIES paragraph above; Morigagor s in good standing under the laws ¢! all states m whh Mongagor
ransacts busness: Mortgagor has the corporate power and autharity 10 own the Property and (o camy on its DUSMess as now
being conducted; Mortgagor s quakified to do business in avery Junsoclion n which iha nature of 45 busnass o« A4 proparnty
makes such qualification necessary; and Mortgagor is in compliange with all laws. reguiahoans, ordmnances and oreiars of pubic
guthorties applcable to it.

B. Tha axecution, delivery and performance ol this Mortgage by Mortgagor and the borrowing evigenced by tha Note: (1) are
within the corporate powers of Mongagor; {2) have been duly authorized by all requiste corporale action; (3) hava recaved sl
necessary govemnmental approval, (4) will not vipiate any provision of law, any oraer of any count or othe AQENCY ot
government or Mortgagor's Artickes ol Incorporation or Bylaws: and (5} will not viokle any provision of any Odenture
agreement or other nstrument 1o which Mangagor is & party of to which Mortgagor 1s or any of Mortgagors propety
subjact, ncheding but not fimied to any provisien prohibiing the craation or mposition of any len, charge ¢r entumbrante of
any nature whatscever upon any of Mortgagars propéry Or asseis. The Note and !nis Morngage when exacuted and
deiverad by Mortgagor wil constitute the legal, vaiid and bnding obligations of Maortgagor, and of the other obgors narmed
{harein, f any, In accordance with thew respective terms.

£. Al other information, rapons, papars and data ghven 1o Bank with respect 1o Morigagor or Lo others phigatec under (e Brms
of this: Morigage are accurate angd correct in all maleigl respects and compiete myolar as complatenass may be nacessary 10
give Bank a trug and accurate knowledge of the subject maner.

0. Morigagor has not changed s nama within the las! six years, unlass otherwisa disclosed m wrdng: agthar than the trade namas
ar fictitlous names actually disclosed ¢ Bank prior 1o exacution of this Mortgage, Mortgagor uses no other names, and untd the
Obligations shall have been paid in tull, Morigagor hereby covenants and agrees to preserve and keag n tubh lore and eflect
s existing name, CoOrporiep axiglence, rignis, franchises and trade names, and 1o continua tha operation of #s basnNess N the
ordinary Coursa.

3. ASSIGNMENT OF LEASES AND RENTS, Morigagor grants, bargains, morigages. sails, convays, warranis, assiQns and tranehivs as
additional securily @il the right, titke and Interest in and to any and all:

A. Exigting or future leasas, subleases, licensss, guaranties and any other written or verdal agreemants tor the use ang oceupancy
of any portion of the Property, ncluding any extensions, renewals. modifications or substiutions of such agreements {al
roferred 10 A% "Leasas”™).

B. PRents, issues and profits (all referred !0 as “Rants™). including but not limited to securty geposis, mnmum fant. pacCantage
rant, additional rant, COMMON area maintenance charges, parking charges, real estate tBxes, athar applicable Axas, NSUrance
pramium contributions, kquidated damages foiowing default, cancelation premums, "lnss of rents” NsurANCY, Juaes! racepts.
ravenruas. royaltias, proceeds, bonuses, accounts, contract rights, paneral miangbles, and ak rights and claims when
Morgagor may hava thdl in any way pertan to or aré on account of the use Or pCCupancy of the whole or any part of the

Property.

In the event any item fisted as Leasss or Rents is ceterminad 1o be persanel property, this Mortgage wiil alse be regardad as a SBC Ly
agreament.

L

Morigagor will promptly provice Bank with rue and camect coples of all existing and fulure Leases. Morigagor may coRect, recene,
enjoy and use the Renis so jong as Mortgagor % nol i default. Except for one lease period's rent, Morngagor wil not colect n advance
gny Rants dus in future iBass pariocs, uniess Morigagor frst oblains Rank's writen consenl. Lpon dofaul, Mongagor wit racalve any
Rents n trusl for Bank and Mongagor will not comminge (he Rents with any othaer tunds. Any amounts cofiacted shal ba apped at
Bank's giscration fist to costs of managing, protacling and preseving he Property. and to any other necossary relafed empanses
meluding Bank's court costs. Any remaining amounts Shall Be applied 10 reduee 1ha Obigations.

Mortgagor 8grées that this assignment is immediaiely affective betwaen the parties 1o this Mortgags and affactive &S (0 fnrd panws on
the recording of this Morigage, unisss stharwise requyed by law, and this assignmeant will rermam aifactive during any ragemplion panod
antil tha Obligations ane satisfied and &l undorling agreemants are ended. and this assignment is enforceable whon Bank lakes actual
possession of tha Property, when & mcener Is appointed, or when Bank notifies Morigagor of the detault and demands that Morgago:
and Mortgagor's tanants pay al tuture Rents drectly io Bank. Mortgagor agrees that Bank ig entitied 1o notity Morlgagor ar Mortgagor's
tenants 1o meks payments of Rents due or 1o become due direclly to Bank after such recording, however Banhk agrees not 1o notdy
Mongagor's 1enants until Mongagor defaults and Bank notifies Morgagor of the detauh and demands that Mortgagor and hMortgagor's
{jgnants pay alt Rents dus or 10 become due diractly tc Bank. On recewng the noticé of default, Mongagor will endorse and delyver 1o
Bank any paymants of Rents. If Morlgagar becomeas subject 10 a voluntary or involuntary bankmupicy, than Mortgagar agrees that Bank.
= antitled to receive rells! from the gutomatic stay ¥ bankupicy tor the purpose of enforcing this assignment under state gnet dcerd! nw
and within Morigagor's bankruptey proceedings.

Mortgagor warrants thal nd dafault axisls ungder \he Leases or any applicable landiord law. Mortgagor alsc wearran!s and agrees to
maiiain, and o raguie the tenants o comply with, the Leases and any applicabie law. Morgagor wHl promptly notfy Bank of any

noncomplianca. [f Mortgagor neglacts or rafusas to enforce compliance with the terms of the Leases. then Bank may opl {0 enferce
compliance to the extent that the aw permits. Morigagor will abtam Bank's written authorzation batora Mongagor consents 1o sulziet,
modidy, cancel, or otherwisa aner the Leases. to accept the surmender of the Property coversd by such Leases (unass the Leases 50
raquire), or 1o assign, compromise or ancumber the Leasss or any uturs PRents. Mortgagor will hold Bank harmigss and naamnity Bank

tor any and all babllty, loss or damage that Bank may ncur A4S a consequence ol the assignment under this paragraph.

10. EVENTS OF DEFAULT. Mortgagor shall be in default upon the occurrence ot any of tha fo4owmg Bvents, Crcumsiances of condhions
(Events ot Default);

A. Failurg by any party obligated on the Obligations to make payment when due; or

B. A default or breach by Borrowser, Mongagor or any co-signar, endorser, surely, or guarantor under any of tha tems ol s
Morigage, the Note, any consiruction logn sgreemant or other ican agre@mant. any securiy agreament, morigage, oeac o
sacura cebl, desd of trust, trust deed, or any othar documant or nstrument evidencing. Quarantying, s$ecuring of otharwisa
rglating to the Obigations; or

C. The making or furnishing of any verbal or writtan representation, statement or warranty 1o Bank whieh 1§ or becomas fata or
ncormect in any materia) respect by or on bahal of Mongagor, Boirowar, or any Co-sgner. endorser, surpty or guarantor ot the
Oblgations; of

D. Falyre to obtmin or mantain the Nsurance Coverages required Dy Bank, or iNsSUrANCe 88 5 CUBIOMATY and proper for the
Property (as harein defined). or

E. Tha .death, dissolution or insohency of, tha appoinimant of a receivar by or on benal of, the assignment for the banedt of
creditors by or on bahall of, the voluntaty or involuntary termination of mxstence by, or the commencamant of any proceedng
undér any present or future federal or state insohency, bankrupiCy, reorganization, composition or debtor redef Mw by of
aganst Morigagor, Blorowsr, or any co-signer, endoraer, surdty or guarantor of tha Ohigations; o7

Mo Igage (C110%4, Bankers Syntems, ng. 3, oud, MN  AL-2G-0ATR0E-F 887 ltinlm _
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A matwial agverss change ™
hMﬁWHHMH
pant of Mongagor's oy Of property; of
r mwy k MHMWHHn!mmeﬁlummntm
ICUMBRANCE".

% or any part of the principal of, and accrued interest on, the Obligations shall
#mﬂ.upunuummufmﬁmtnlmnﬂltmymm.
Delaislt, Dank, &t I3 option, may immedikisly COMMAance foreciogure DIOCESAINgS and
p‘uﬁhdhﬂuﬂﬂ.mhummmmmm Bank is entiied to ad rights
sxpreasly sisted in this Mongage. By choosing sny remedy, Bank 9¢63 nol waNe

h#ﬂumrmﬂHunﬂmmm the event of detsull continuss Or OCCUrS agAN.

be Buthorzed 10 take DOSSESSION at the Property, and with or wrhout f¥3t takng
notion, by publehing snce & wesk lor three consecutive wedke, the tma, pmce ang tarms of
published In SHELBY County, AL ARAMA. sefl the Properly in igls, parcale of as a whole. &%
deor of SHELBY County, ALABAMA (07 the division thereafl, et publie auction, 10 the

A. firet. 10 the xpense of advertising, sating and cnnurhq nchding 4 reasonatie attomays’ fee,
of any aAmounts NSt My have been expended, of that & may than De nacessary 1o expend, N payNg

Insier of 5819, Or conract for By of the iregoing, shal
: HMM“MWWW.MIMMWWmHWﬂMH, Morgegor notice of aCCMNENon
Rown

unM'lmard-;thunnﬁu:hﬂprmmuporiodntmtmthmmd:wkmmmm

nmhlhmhdwthhwhhhwmlpqﬂ'lmmiduwm. I¥ Mongegor fais to pay such sums prior 1o the epiration of

mhpubd.BmkMy,wthHManmmmw.hmmv romadies permiac on Delault. This covenant shal
mmmwimdthumﬂmmw paid.

Obligations
to the addreas of MOMQagor $

. to be paid, of Banic’s m,mw. to any juniot Hen hoider, or Into a court of competent i

juried maks the determinglion a8 to rightful entitlement of any bamnce. ¢
Plrtlll“t!wElnkma'wltnﬁmmdmmmmw,lmutnuhumm'm. ﬂz
18, DRAE ON BALE OF ENCUMBRANCE. mm.uM'lw.mmmmnummnmm interegt on the Vbiigations %
1o be Mmdmlbhmﬂhlmmm,mmof.mrm,mml.Mhrurmnlth-Fm.ormv -3
portion thereot, MOrQRgOC . amwnwﬂwhymuwmncmmmym.w. -
mum:memwﬂMk'nmtthh K

i

'sjg

In IMMM.MWWW“"WtManmr right, e or ntwwest in the Proparty, whethes

MNMW.MM“MMWHH. wnd contract, contract for dead, easshold ntarast with a
Mmemmcwunmwmmmtm "Inrreat” NCLOPS,
any

than thrae years, _
whathe! lagal or aQuiad®, e, imerest, lan, claim, sncumbrance or propristary right. choate of inchodte, any of which
superior to the ken craaied Dy this
14, POSSESSION ON FORECLOSUPE. i an action & bepught 10 foracioss this Morigage for ail or rny pan of the Obligations, Morgagor

Iﬂrﬂlthllthl_ﬂlnk IMIMMHMWMHWh possession of the Propedy to the adent not prohbited
by law; or the court mey appoint, and Mortgagor hensly consens 1o such appointment, without notice, & receiver to ke possession of
tmmmmumcmmmmmmmmtm. Any amounts 8o cohectad shall be used 1O pay WxXes ON,
pmﬂihmﬂmm.mmutmmhmﬂhrmvmh-rw redating tuthnﬁmmmwniuﬂwm.
uhmmmumhdhrmlm AnrMWMMmhmmwmmipphdtuthlmﬁpt'nns.

15. PROPERTY OBLIGA . Mongagor shak promptly pay all iaxes, ASHASSMENIS, levies, walter renls, other rents, NSUrANSS PDrEMLIMS
any encUMbrances, # eny, as they becoms due. Morgagor shall provide written proof to Benk of such

and all amounts due on
pAYments).

16, INSURANCE. Monpagiy snsit - keep nsured the Proporty aguinat l0ss hy fre, and other hazard, casusky and DS, with
axtended covernge NCAIEING DUt mﬂm#nwts,ﬂhmhwmﬂﬂwlm&m
Rank snd in an ' nsumnce shall contain the standard "Mongages Clausa” and wherd applcabies, "LoaS
Payas Cwuss”, which MONQages and icss payed. Suih nsumnce shal also contain g provigien yn
which e naurer shal lppst 30 day NOLCS DEIOTS e CANCENENIDN. tsnination &f MATFAI ShERgE IN COVINEOS. .

HWemmtmﬂtnmi.rﬁuﬂwwmmPrmmlm

W;MIMMW'wmm“thMWIMmmmI sacured by this Monpage or 10 have sad
' Mmmﬂmmm-nf;ut:h:mmlandcaninmllﬁmnHInﬁ

shah
ranewals neiating thenme. MMHMWW“GEHUHHWWHMMHIllltupmmptl'rdaﬁ-ﬁ.

17. WASTE, wmllnmmwmmbimlwwuupﬁudumm.mnmmmﬁnr:ul'l-'ln-,rmu.
mmﬂmmﬁmm.deHmlw,:hﬂknmtuPrumnywnlhinpmmulﬂ
tvnas In good condition and repar. WMMUMmdMMmymddhﬂmdmumhmwmthluu.

ownarship and occupency of ihe Proparty.  Morigagos shal perform and abide by all phiigations ang restnctions uncer &y Cacirmiions,

18. CﬁHDI‘I‘IDHCfP‘Fﬂ'EHTY. As t0 the Property, Mortgagor shak
A kmsllbuﬂmmhdmdu-pnmwucmn and mprovemants in good repar.
B. reiain ¥om the commasion or alowants ol any acts of wasts or impairment of the vale of e Property of IMEICwmanis

thargon.
C. not sut or remove, or permil 1o be cut o ramoved, sny wood or limber rom the Property, which cuttng or renoval would

nmwmmmudmnm.
D. prevent the spraad of nosdous of danaging weeds, preserve snd praven! tha arosion of Ihe soi and continuously Dractice
wmﬂmmmﬁmimmwmmmm‘

19. ENVIRONMENTAL LAWS AND HAZARDOUS SBUBBTANCES.

A. As uped In this paragmph:
. {1) "Environmmhisl " maans, without imitation, the Comprehensive Environmental Resportse, Compensation, and
5 Liabllly At * 42 US.C. 9801 ot 30G.), 81 JeCeral siie and local laws, regulations, ordinanols. court
. MMWWmemﬂmﬂmtmmm,m.m.WMH
a Hasardous Bubslanos (43 defned harein). -
) ﬁ}W-WNNM.MmW@: nu“l.wuh.puhnntnrcWIwhl:h

il —-

e ¥ oy —
Martgaga _ [o1ea4, Banheis Pyutems, ne, 8 Cloud, MN AL T-0SMAEN-i 801 protiady
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20.

21,

24,

25,

28.

. - mmﬁ:mﬁ'w'mwrmwmm.
H)Mummm,
: hmm:m.i_n,mm.mMuthmmm,mwmmw
| _m-nt'hﬂnu_ﬂwmuwmn:mmm-lmemwuw.
mw_—nﬁmﬂwwnmmﬂmhiWhnnﬂmdMnﬂmﬂ

" cOnmERAS t0 OF  the rolaane of any Ha2i/00ud SUDSIRNCE On the FYOperty.

{3) Mongager shad wrmiiinpnly nosly Bank I {a) & releadd Or Hveatenad relsase of Herardous Sulstence QoCurs an,
MH-WH'MHWHM|NMMWMmmjtmuumﬂmul
ary Envionmnmial La mnﬂhm in such an event, Morigagor shall take &i NEcesssry ramechal
aotion in acoordancs wih iy Envionmants! Law. |

{ﬂwllmmw=mhmﬁ\qmﬁmk.wm;nnhnuwwmmmm:n
pellove thers s any panding or threatened Investigation, claim. or proceading of any kind redating to (n) any
WMMM.MHMMMnr{b}lnrvhhthnbyww::rlnrtu'l-lntnl'lnT
Environmantl Law. wmﬂmmnntwmnhhﬂhgnmumwhnmmmm
muwmnmuwmmﬂ.uhmwwma. In such an svent, Bank has tha nght.

but net the obligation, to participaie n any such proceeding ncluding the rght to recaive coplet of any doCumexix
(EIMEWHWMMHWHMED Rank. Morigagor and every lenant have bosn, &9

(6) Exoapt Rs mwmmw I writing 18 Ennlt; (here sre no underground SIONTEQE tanks,
| Mwwmﬂhmmwmdrth:ﬁmmdnu;uchmntmmpnrw-limilbtlm

£
:
;
i
;

(7) Morigager will reguistly inepect the Broparty, monkor the activities and cperations on the Property, and contsm thal
| ﬂm.hnuﬂwwmwmywmmﬂmuluwnmmd and compies with.
;p;wﬂmmmmmwmm of Bank's agent tc enter and inspect the Property andl
to JOWITTHNg: {n}mmm.mmmdmul any Hazwdius
Substencs on, uicier or about the Property; (b} the sxsiencs, oeation, nature, end megnitude of any Hamrdous
about the Property; (&) whether or not Morigagor and any tenen e

lmu.tnmlmmMMIMm
the results of such audt to Bank. The choics of the

representation, warranty or promiss made in this paragraph. (a) Mortpapor
‘e SUCCBSSONS Of assigns hamnided om and aganst AN loskes, cimimy .
response and remediation Gosts, penakies and sxpenses, Incuding without
attomeys’ fess, which Bank snd Dank's successons oF ASSigNE May
mmumwmnhmnmwﬂmmm
MWMWWMmWﬂM'lW

INSPECTION BY BANK, Mwhmﬂmnﬂummﬂwhmﬁmnmumhm upan the Proparty and nspect the
PrmWMMIMMWMmWWWMHleymh inspection.

PROTECTION OF BANK'S SECURITY. i Mongagor falls to perform any covenant, obhgation or agreemant contained in tha Note, the
Morwurmwmwlwmwmhcmmbhmmwnmmm niarest n the Propeny.
ncluding, but not mied to, foreciosure, sminent comei, insohency, housing or Environmental Law oOf aw enforcement, o
MWMMIWNWLMME“MH; sole option, may mais such ADOSArENCES,
deburse such sums, and ke such SCTON AS i NECEsSAry 0 protect Bank's interest. MoroRQor hereby assigns to Bank any right
Mmmumrmw_mdwmhrmﬂbrmaﬂmw or by law or atherwise to cure any detaul WG 3810 prior
sncumbrancs. Without Bank's prior writien consent, Mortgagor will not partition or subdivide the Property.

COLLECTION EXPENSES. In the svent of any defsul or action by Bank for colection of the Obigations. for protection of tha Property
or for ferecicsurs, MOTIOAJOr Sree 10 pay Bl lees K SRDENSes ncurred by Bank. Such 1608 and spenset ncluce but are ot imded
o tilng ees, .Wumm,mm pubiCEHon, foreciosumne minules, and oty IHIHﬂm of aoiecting and errOCing

ATTORNEYS FEES. In the svent of any defauk or action by Bank for colection of the Obligations, for protection of the Property o tor
fmwhwm.wwtnmmhhm'm. paralegal fees and other logal expenses ncured by Bank. Any such
redsOnabie attomays' fees shal be added 1o the principal amount of the Obligations, shal accrue interest at the same rais a3 the
Colgations and shal )

|
;

ION. In the ﬂmwmﬂﬂﬂuPM[mummﬁnmﬁnmtntnymtmmhluuuhtluhlum
bprtltlltl'iqnrbrvﬂ.llﬂfﬂllhll‘ﬁMIMh.MﬁWrwﬁpﬂ}mwQM-wrmmnuﬁumBmkufthch:tmnhﬂnrl'luch
to notily Ban nlmylwtupumhlunrnppropriummmmrmtm.
mr“mmmtﬂ:h%nwhwﬂlmmmthMhnrlppm-prwn.
mmnwwmwmhﬁumwhhhnuybn.wdupunnrwhthﬂrbl
o Bank a8 & prepaymant under the Note. Mortgagor elso agrees to notify the Bank of any procesdings
nateuted for the establishmeni of any sewer, weile, cConsarvation, oRch, drainage, or other district relating 10 or Dindng upon the
for uhhquitltlltu.u-r;mmnnuf.mwmnlmmymﬂbnoumw

tha
by reason mwmmw.mmm.cwmm,mmmmmﬂ. &t the option of Bank, be
hereby assigned 10 Bank, and judgmant therefor shall ba entersd in tavor of Bank.

o

)

UBes, Mt Bani‘s option, toward the paymant of the Obligations o paymen! of He, assessments.
,mmnnrnunllhiuchurdumdmnﬁuﬂinkﬂy Setwming. Such
! any delpul. In the svent Bank ceems it necessary 1o appesr Or Answer n any
condemnation action, hearing or procesding, Morigagor shal hold Bank harmiess from and pay all mgel Bpenses, ncudng but Nt
immmww_lmdmm,ﬂmﬂcmnmdmmm-

OTHER PROCEEDINGS. i any AoHon of proceading is commenced {0 which Senk is made of chooses 1o become & party Dy reason of
the sxacution o the Nowm, this Morigags, any loan documents or the axistence of any Obigations o in which Bank desms I neCessary 10
appwurmiwlhmtﬂ:pfmum.w“tupw and to hoki Bank harmigas for all Sabilties, COsts and
apanses paid or inoured by Bank in Buch action or proceedings, ncluding but not imited 10 reasonablo SOMays’ es, pAAIQA! lees.
court costs and all other demages and SpENSes.

WANER avmm To the sdant not specifically prohed by law, Morigagor heveby waves and relsases any snd all rghty
mdmmmmhuuurmnhth-mmwmz

|
;
I
!
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28.

29.
3.

31.

homestead, E
axemptions as to thaPropenty;
. Bppragamani,

marshaling of ens and assell; and .
. statutes of imitations.

in addition, redemption by Mortgagor after foreciosura sake s exprassly waived to the axtent not prohibiad Dy law.

moGox»

PARTIAL FORECLOSURE. In case of default in the paymaent of the Cbligations of n case of payment by Bank o! any lax, nsurance
premium, COst Or &Xpanae or the fing, imposition or attichmant of any lien, judgmant or encumiwance. Bank shafll hava the right, wihowt
declaring the whole Indebtedness dus and payabla, to loreciose agansi the Property or any part theraal on account of Luch specilic
defaut. This Mortgage shal continue as a lien on any of the praperty not sold ors foreclosure for such unpaid balance of the Obbgatons.

BANK MAY PAY. |f Mortgegor falls to pay when due any of the dems d ic obligated to pay or fails 1o perform when cbhgated ¢ perform,
Bank may, at its option:
A. pay, whan dus, instsliments of principal, interest or cther pbligations, m accordance with tha tems of any morngage senwr o
that of Sank's hen intecest,
A. pay, when dua, instaliments of any red! gstate tax mposed on the Property, or
C. pay of parform any other abligation relating t¢ the Property which aftects. at Bank's scle discreton, the nterest of Bank n the

Proparty.

Mortgagor agrees to ingemnify Bank and hold Bank harmiess lqr att the amounts 80 paid and lor Bank’'s COSts aNd AXPENsSES, nciugng
reasonable sttomeys’ fees and paralegal fees.

Such payments when made by Bank shal bo added to the prncipal balance of the Oblgations and $hall baar nterest at the sale
providad for by the Note as of the date of such payment. Such payments shal De a pan of this hen and shall Do sacurad Dy the
Mortgage, having tha beneiit of tha len and s priocity. Mortgager agrees 1o pay and to rewmbu:se Bank for ak such payments.

TERM. This Mortgage shall remain in effect until terminated n writng.

GENERAL PROVISIONS.

A TIME IS OF THE ESSENCE. Time is of the assence in Mortgagor's perfarmance of all duties and obfigations impQsed by thn
Morigage.

B. NO WAIVER BY BANK. Bank's course of dealng, or Rank's forhearance from, or delay in. the exarcisa of any of Bank’s rights,
romedies, privieges or right to insist upon Mortgagor's sirict parformance of any provisions contained n this Mortgage, of
other loan documents, shali not be construed &3 8 waler by Bank, unless any such waner is in witing and ts signed by Bank.

The acceptance by Bank of any sum in payment of partial paymant on the Obigations aftar tha Dalnce s due of ™
accelerated or after foreciosure proceedings are filed shail not congtitule a waies of Bank's right to require tult angd complaty
cure af any existing default for which such actions by Bank were taken o #s right to require prompt DAymen when duo cf all
other remaining sums dus under the Obligations, nor wil it curé or waive any defaut not completaly cumsd Or any othes
defaults, or operate as a defense 1o any foreclosure proceedings of deprive Bank of any rights, remadins and privieges due
Bank unoer the Note, this Morigage, other ioan documents, the law or aquity.

C. AMENDMENT. The provisions coniained in this Mostgage may not be amenoed, excep! through 8 written amwndment wheh &
signed by Morigagor and Bank.

D. INTEGRATION CLAUSE. This written Mortgage and all documents axeculed concurrently harewth, reprasent [he entre

* understanding batween ihe parties as o the Onligations and may not be contradicted by avidance of prior, CONEMPOrANBOLS,
or subsaquant oral agreements of the parties.

E  FURTHER ASSURANCES. Mortgagor agrees, upon request of Bank ang withn the 1mé Bank species, (o Provaie Any
intormation, and to sxmcute, acknowledge. delver and rocord or fiv such further instruments or documents as may Lr
required by Bank 1o securs the Note or confirm any e

& AAVERNING LAW. This Mongage shall be govemad by the laws ol the State o! ALABAMA prowidad that such lews are NGt
otherwise preempied by federsl laws and reguUIBtIONE.

G. FORUM AND VENUE. In the eveat of ltigation paraining o this Morgage. the axciusive lorum. venue and place o junsgchon
ahall ba i the State of AL ABAMA, unless otherwise gesignated in wrting by Bank or otharwise reguired by law.

4 SUCCESSORS. This Mortgage shall mnure to the beneftt of and bind the heirs, personal reprasentatives, successors and
assigna of the partes; provided however, that Morigagor may not assign, ransfer or delegals any of the rights Or obigalions
undar this Mongage.

i NUMBER AND GENDER. Whenever used, the singular shall inchuge the plural, the purat the sngular, and tha use al any
gendsr shall be applicabie 1o all genoders.

S DEFINITIONS. The terms uged In this Mongage, it nol detned herem, shall have ther meanngs as gefined n the other
documants executed contemporaneousty, or in aonjunction, with this Mortgage.

K. PARAGRAFH HEADINGS. The headings at the begnning of any paragmph, of &0y subparagraph, v this Mortgage are foi
convenience only and shall not be dispositive in interpretng ar construing this Marigage.

{IF HELD UNENFQRCEABLE. If any provision al this Mortgage shall ba haid unentforceable or void. then such provesea Lo the
axtent not otharwiss Emiod by law shal be saverabla from the remaining provisions ang shafl in no way attec tha
snloeabiity of Iha remaining provieions nor the vakiaity of this Martgage.

M. CHANGE IN APPLICATION, Monrgagor wiil notify Bank in wiiting prior 1o any change i Mongager's name. acdress, o oihar
application information,

N NOTICE. AN notices under this Mertgage must ba in writing. Any notice given py Bank 10 Morigagor hérounder wd Da
effectiva upon personal delivery or 24 hours after mailing by Frel clage Unked States mail, posiage pragaid, addressed to
Morigagor at the address indicatsd halow Marigagor's nama on page ong of this Morigage. Any notice gwen by Morigagdr 19
Sank hereunder wii be effectiva upon receipt by Bank at the addreas indicated DelOw Bgnk's name on pape ona Of this
Morigage. Such addresses may be changed by written notice o the other party.

0. FILING AS FINANCING STATEMENT. Morgagor agrees and acknowlodges that ths Mongage ako suftces 4s a tnencng
statement and as duch, may bo fed of record as a fingncing statemant o7 purposoed of Aricie 9 of tha AL ABAMA Unfgrm
Commescial Code. A carbon, photographic or other raproduction of this Morigage is sulficient as a Hnancing statamant.

ACKNOWLEDGMENT. By the signature(s) Delow, Mortgagos acknowladges that this Morigage has been rmnd and agreed to and thal &
copy of this Mortgage has bean receied by the Mongagor.

IN WITNESS WHEREOF, Mortgagor has executad this Mortgege under saal. as of the day and year frs1 above written.

MO RTG?‘LGGR:
CARTER HOMEBUILDERS, INC,

) [Corporate Seal* ]
By: Lﬁ W‘*“::'
o A o

(*Carpaciie swal may ba allixad. But lairs 10 aMin shall Aol Atect vakdily o reliance.)
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| , & notary publc, n angd tor said County in aaid Siate. e
ollcar of CARTER HOMEBUILDERS, INC. , an ALABAMA Componion, ® signed 1o
Mmmmthhduthﬁmwmﬂithicmmuﬂm
. mmotried the seme voluntarlly for and as the act of said corporation.  Ghen

Mﬂmmm
wm “wirka Mesleara m#

er’tm ﬁﬂ

This m by JIMMY C. MAPLES, FIRST VICE PRESIDENT, of SOUTHFIRST MORTGAGE, INC., 3055 LORNA
ROAD, #100, Il Alabama 35214, |

Plemse m.ﬂ';!llr dooavent sfeer l'mh m Sﬂl.ﬂHHIST MORTGAGE, INC., 3055 LORNA ROAD, #1100, BIRMINGHAM,
Albamy 3521

. THIS IS THE LAST Fm_or A & PAGE DOCUMENT. EXHIBITS AND/OR ADDENDA MAY FOLLOW.

o3/09 /2000~ ~07503
10342 AN CERTIFIED
SELRY COUNTY SUBGE OF PROBATE
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