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REAL ESTATE MORTGAGE S k
To Secure a Construction Loan .
From SOUTHFIRST MORTGAGE, INC.
1 DATE AND PARTIES. The date of this Real Esiate Mortgage (Mortgags) is Febiuary 28, 2000, and the partias and ther maiing sddrosses
are the fotiowing.
&
MORTCGAGOR:

CARTER HOMEBUILDERS, INC.
an ALABAMA. carporation
3451 HIGHWAY 52 WEST

PELH 124
Tax 1.D.

" SOUTHRIRSY MORTGAGE, INC.
a faderal assoclketion
2058 LORNA ROAD, #100

BIRMING 35216
1 Tax 1.D. !W
Branch No. 0003
(ms Morigagee)

BANK

2. MAXIMUM OBLIGATION LIMIT. The totat principal amount of the Obligations secured by this Morgage Jt any one time shall not
exceed $83,200.00. This limitation of amount does not include interest and other fees and charges validty made pursuant to this

Morigage. Ako, this Imitdon does not apply 10 advances made under the (erms of thils Mortgage 1o protect Bank’s secunty
and 1o perform any of the covenahs contalned ln this Mortgage.

1 OBLIGATIONS DEFINED. The term “Otiigations™ is oefned as and nchides the lotiowmng:

A. A promissoiy note, No. 5030324064, (Note) dated Februsry 28, 2000, with a maturity date of Fedruary 28, 2001, and exaluisd
by CARTER HOMEBUK DERS, INC. (Borrower) payable to the ordes of Bank. which avidences a loan (Loan) o Borower n
the amaunt of $83,200.00, plus intersst, and ail extensions, renewals, modifications or substiutions therpof.

B AY future advances by Benk to Bomrower, [0 Mortgagor. 10 any one of them or to any ane g! them and others (and all other
obiigations referred 1o in the subparagraph(s) below, whether or not this Mortgage & spechcaly reterred 10 N the evdence of
ingettecnass with mgard to such future and aadtional indebledn@ss).

C. Ak addiiionsl sums rdvanced, and penses ncurred, by Bank for the purpoie ol Nguring, preserving or atherwisa protectng
the Property (as herein defined) and &5 value, and any othar sums advanced, and expenses ngurred by Bank pursuant 1o ths
Mongage, plus interest at the samMa rate provided lor n the Note computed on & SIMPpk Mares! mathod.

D. Al othar obligations, nUw sxisting or horealtor arsng. hy Bormower owing (G Qark to o codst the taking of the Proparly (@t
herain defined) as securlty theretor is nol prohibited by aw, ncluding but not mited 1o Habilties for overdrafs, alt advencas
made by Bank on Borrower's, andior Mortgagor's, behalt as authorized by this Morigage and liabtities 85 QuUErantor. NGO
or surety, of Bormowsr 1o Bank, due or to becoma duas, direc! or ndirect, ahbsoljte of contingent, prmary of secordary.
liqu iiated or unliguidated, or jont, several, or jont and several.

E Bomower's performance of the terms in the Note of Loan, Morigagoer's performance of any tems o this Morigage, and
Bomower's angd Mortgagor's performance of any lerms i any deed of frusl, any Tust daed. any uusl ndenture. any Sthe
mongage, any deed 0 SeGuUe debt, any security agreament. any gssknment, any Consirucion loan agroesment, any 0an

agreement, any assignment of banaficial Interost, any QUAranty agreement or any other agreement wmch securss. guarant:el
or otherwise relates to the Nole or Loan.

However, this Mortgage wil not secure another debt:
A. it Bank faits to make any daclesura of the existonce of this Mortgage required Dy law tor such other dab!t.

4 CONVEYANCE. !n consideration of the Loan and Obligations, ang 0 sacure the Obkgations {which ncudes the Note accogng th s

spacific terms and the cbligations in this Mortgage), Mongager hereby bangains, granis, Morgages. sals conveys ang wamants 1o Eank,
as Morigages, the following described property (Propérty) gituated m SHELBY County, ALABAMA, to-wit:

LOT 43, ACCORDING TO THE SURVEY OF FINAL PLAT MERIWEATHER, SECTOR 3, AS RECORDED IN MAP
BOOK 26 PAGE 103, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

such property not consiRuting the homestead a! Borrower, [ogether with all buikings, Mprovesnents, todures and sgqupment Now o
nereatter attached to the Propanty, inghuding. but not limited to, &l haating. air conditioning, ventilation. pumbing, cooling, skactrr:al and
lighting focturee and squipment; all landscaping: all' extarior and interior improvements. al sasements, issues, rights, appurtenances.
ronts, royaities, ol and gas rights, privileges, procebds, profs, other minerats, water, waler rights, and water stoch. Crops, grass And
timber at any time growing upon said land, includng replacements and additions thereto, ail ot which shall be deemed ¢ be and remair

a part of the Property. AN ol tha toregoing Property shall bo cohectivaly herginalter referred ¢ as the Proparty. To have &nd 10 hokl 1he
Property, together with the rights, privieges and appurtanances thersto belonging, unte Bank loraver 1o secure tha Oblgatonrs

Mongagor does hereby wamant and detend the Proparty unig Bank forever, aganst any clarm or ckims, of afl parsons caemng o 10
claim the Property or any part thareot.

£, LIENS AND ENCUMBRANCES. Morlgagoer warrants and represents that the Property & fros and clear of all lens and ancumMBrantes
whatsoever, MOngagor agress 10 pa all claims when due that might rasuk, unpeid, in the loraclosure, execulion of mposiion of ary
han, claim or encumorance on ar aga st ihe Propedty or any part thereot. Morgagor may n good tath contest any such han, Clam O

p
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' m:urrmwm.mhmﬂhnMMMMmmmm-M¢mwmﬂuuPum
; provent s frecosune OF SoNtion.

8. WARRANTY OF TITLE. mwormmmmtmdmmmwwﬁmmwuwmm
W.MIHMMWHHFMHGMIﬂmmmm

!

8. COFPORATE WARPANTIES AND REPRESENTATIONS. H Mongagor i a corporation, Morigagor makes 1o Bank the tolgwing
M‘HWMMHMMNWHmmmhmude:

A h-wwmﬁthhmwhdmdﬂmmunumuur:mnufmurpnmmnrmhdn
ﬂMﬁMFMﬁﬂmmw&hmtmmunﬂchmufulsuﬂhwhchmw
mﬂmm:wmmcmummdmﬂmhtumtuﬁmmdmcwannbutmiuncm
MGM;MWIIWMMMIMIhmwmmhwhhhtmmn!umnn—lnruprnp-’ty
mlhumhmlhﬂbnmmdwhhcmmﬂhllhm.mhﬁmi. ordinances snd orgers of pudic
authoritios appiicable to k.

8. Tmm.wdeﬁthhMﬂmmuwmu the horowng svidenced by the Note (1) are
wlthhthicorpormpowlnlmmmhmb-mdulrmthmwalwuhcommm;{ﬂ}nmrmvdul
mwﬂlwu]wﬂnmm:nrnmvmmuw,mynrdnrallnv:nurturmrnr.gmcynf
govemment or Mortgapor's Articles of Wocorporation or Bylaws; and (5) wil not violae any provision of any indenture,

muthrhuwmﬂhinhwuimmtnwhhhMurwunrmru!hlo:w:ptmn
Mt.iﬂhmmﬂmmnmrmmmhhmmmﬁmmmllbnmmyhn.chmmmmm
wmhﬂqupunwnthprMnrum. The Note snd this Morgags when emcuted and
mwmmﬂmmmnuumuhmmsufuw.mammmn-mmw
tharein, ¥ any, In accordance with thelr respactive 1Wrms.

G.Mmmnﬂhn.m.mwdmwmamhﬂhmmmMqutnnthmnbigabdunu-rnim
nlthllMm“m:ndWhlIMImmcmmhloﬁucmmllnﬂybunmmtn

orcddinery cOursa.

B. Rents, issues and profits (ad referred to as “Henis™), incudng but not Emand 10 security deposils, minimum rant, percenisos
’ ml.lddlbndmtm“mm,mm:w.mﬂmm.mmphhhu-l,hmm
peamium contributions, quidsied damages following default, canceliation premisms, “knss of rents” INSUrENCe, QUEST MECEDI.
rovenues, royshise, prooshds, DONUSAS, eSCOuNnts, CONtact rights, general ntangliles, and afl rights end claims which
MWWMMHNWWMN“mmouﬂnftruuuﬂmumyufnuwhuhnrlnyplr'tnfth-n

Progerty.

|nmmwmuuumwmummmwmw, this Mongags wil also be regarded as & secCurlty
agresnent. ’

mmmmmanmmm.-mﬂumdmm. Mongagor may colect, receims.
mmﬂmuwunﬂhm Emm“mww:m_wwunmcnmthm
N Uture sase pariods., e wnmw-m*:mmncnnm.wmmumwﬂmm
Muhwnmmmwﬂmmtmmummmmm. Any amounts cotected shal be applied at
Emh'udhmﬂﬂhthmﬂlu!wMWMMFm.mdmwuﬂWmmmm

Mwwmmwhmmdhmnﬂntmmmmmtnnmwmumm:numkdmnn
thiucordhgql!hltwunhnnth-mh-r-mhdhth.wmhulwtwﬂwmmmmmymmwhd
untﬂth&WﬂMﬂﬂManMwmh assignment is snforcesbls when Benk mkes actual
m-mnmm-mw.ﬂmnmuw.mmMnmmmwnftmmlmwm that MOTIQRQO+
mW:mwdmmmwtuML Mortgagor sgrees thal Bank & sottied 1o notily MOMQAZOT o MOMQAQOT S
mmntnmwnlnmhMurtnhaemmmwlnmlhmchmcurdiu.hnmﬂmhwnmmnnm
MWIMMWMmde mmuwmmmumummm:mmmd MOortgegor s
tenanis pay sl Rents dus or to becoms due directly to Bank. On recaiving the notice of defauR, Mortgmgor wilt andorse and delvir 10
Bank any payments of Rents. HWMm;ubhcttn-mmmnunmmmw.mwwtm: Bark
hmﬂhdtnmthﬂw:ufhmkmpmyhrthl puwposs of anforcing this assignment under state and IBOSN! Bw
and within Mortgagor's bankrupicy prossadings.

HmmmﬂimmmmmmmmrmhhnMﬂhm Mortgagor also wamants and agrees 1o
mm.mummhmuwm.mmmumympm-uw. Morigagor will prompty notlly Bank of any
noncompliance. HWMHMHHW#WWW“WNH‘IM.ME-lnkn-fupitnm
complance to the adent that the w paThils. Morigagor will oblain Bank's wrkien Suthorisation befors MOrgagor CONsenis o suthn,
mdh.ﬂnﬂlwmwnm,mmﬂnmmhdmwmwlmnLmn{m-unilmnm
wh}.mtnnmawmmﬂmmmﬂmhmm. Morkgagor will hold Bank harmisss and incemnify Bank

10. EHEHTSCFL:‘)EFAULT. Morw:rlhlhh detayk upon the occurrence of any of the following events, crcumstances of conglticns
(Events of DefguRt):
A Flhubrwmww“hmunmnmmlwmm;m
B. A delsuk or braach by Bomower, MOrgAQOr OF any CO-SIgNeT, endorser, surety, or guasantor unger any of the terms Of this
Mm.ﬂuﬁnh.wmhu:tbnmmtmmmmt.lnvth.mm.Mm
MMHMMM,HﬂMU&MmmmthMW.MW.mrxmmn

i C. The making or umishing of iany verbal or written represantation, sistement or warranty to Bank which W Of DEcoMmes ise o
: thmﬂwmmwmw.w.mmycn—:w,mwfwmmmm:am

. Morigage f T€)7000, BAnhars Bystams. Wed. W GOUd. W AL-79-O0S2UM- 1442 Intiale
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MIMﬁmhummwmm.mmrmw.m.umm

whwwmmw{ummhwm

demvmw.m.mmmumemm
M

OrQAgors business, including ownership, managemant, and fnanciel condiions, which n

H. A mawisl adwerse changs
Sani's opinion, inpairs the Property or repayment of the Obiigations; of

L A vensier of g subsiential part of MOMQAQO!'E MONSY Of Property: of

i W mmum.mmﬂmswmmwmmummmm

mmerﬂummlnf.mumnmw,tmmwm
m.mﬂ-mﬂmEﬂmﬂDﬂulmnmrmm.

w!wlalw.mnhnpﬂnﬁ.mw mmediately commancs foneciosure procesdings and
mwwummwhmm.mumwmmw. Bank is snlitied to aP rights
SXpressly & in this Morigage. By choosing any remedy, Bank 00#% not wava
svant of delauk continues O oCCurs Agan.

. . authoraed to take posssssion of the Property, angd with Or without! first Wekng
w.ﬂlmwmnOMhrpbhhmmnmwthmcmmuthM:.tr-li:m.pmmdmuf
uh.hrpublwhnhmmplpﬂpubhhodhm*cw.mm&uﬂm:ﬁmnln:tl.pcmmu-rulwhutn

deams best, In front of the couritvouse door of SHELBY County, ALABAMA (or the division therecf). at pubiic auction, 1o the
nwbuﬂubrmh.m:mmmwmmm
A. first, (o the expense of savartieing, saling and comeyng. NCLICING W reASONalie aRomays e,
8. mﬂ.tnhmmﬂolmrmumwmmmm,mthllHnufth-nbnnmmtama.nplyng
NEUANce, toms, or other encumbrances, with interest tharson;
C. ﬂ!i"d.lnMWlmmmhthtMmmlmlhllﬂmhmful'fmmwdltthnﬂlunfuﬂuh.
Mnuhmmummummyuumm
D. M.mm.lmr.hhpﬂmnmm.mw,tnanrjuniurlhnhuw.nrhmncnurtrﬂcn-mmt
mmrﬂ-nmmmmmmmuwwimmmm
methmﬂywnnummmmnm*lmumnqmmm.

13. DUE ON SALE OR ENCUMBRANCE, Bank may, &t Bank's option, deciere the sntire belanca with i accruad interwst on the Cbligations
Hmmmmmﬂhmﬂumm.um of, any Ran, encumbrance, transier or sale of the Propery, or any

' i Humhhymmwhmmmvh.w.
cnnm!nflnrafmlmmﬂnntb-dnmdlﬂwﬂrrutnmmﬂmk'sriummmm
Obiigations. H Bank sxercises such option 1¢ aocelerste, Bank shall mai, by certified mad or otharwise, Morigagor notice of accelsration
to the M‘lm«ﬂ:ﬁnmmmulpﬁbdu!nmmthln’.!ﬂdlyllmrnthlmtr-
notice I8 malied within which Morpagor shal pay the sums declared dus. i Morigagor fails to pay such sums prior L the expration of
notice or demand on Morigagor, invoks any remedies permited on Defaul, This covenant shal

s and this Morigage are ully paid.

Inmth.MMWﬂuh'mmmnlmymﬂhmmnhtmw.m
whnmwmw.wwmhd,wmm.Wan.cmmm.mmm1wthlurm
mmmm.wm mmmwmm-wmmmnm'm-m'mm.
wmwwmmm!rﬁ!tﬂh.m.m.M,mumIﬂwmmrluhi.t:hm::rhchutl.muiwhthi-
superior to the lien created by this Morigage.

14. POSSESSION ON FORECLOSURE. 1 an action s braught to foreciose this Morigage for ak or any pan of the Obkigatioas, Morigagor
whthMMthiMummimnmmh posaession of the Property 1o the extent not prohibisd
ourt may eppoint, and Mongagor hereby consents 10 such appointment, wkhout notica, & receiver 1o take possssion of
Ing therelrom. Any amounts 80 collected shal be used 10 pay Lases ON,
y other Expensas relating to the Property or the foreciosure Drocasdngs,
after such payments wil e appled 1o the Dbigations.

5
2
:
§
i
i
:
|

R
S
~il

:

the Property and to coliact and reosive rents and profits
Mhmm.MMﬂnﬁdmwh
818 SNDENSEs OF &S Authoriaed by the cburt. Any sun remein

15, PROPERTY OBLIGATIONS. Morigsgor shall promptly pe

5!

al Ltes, ASSSSMBNTS, Ovies, waler rents, oithar rents. nsurance premams
become dus. Morgagor shail provide writen proof to Bank ol such

3
&
Z
4
L
5%
E‘
-
?-:

16. INSURANCE. . Mongagor shall nsure and keep naured sgainst ioss Dy fie, and other hazard, Gasuslly #nd K088, with
MMMMMMMMMMWIMHHWmmmmnmtmymaphbbh
Bank and In an amount scceplably 10 Bani. Mm:hl!:muhthnatmdlrﬁ'umﬂcm'mummm.im-
Payse Clause”, which shal name 8nd endorse Bank as morgages and loss payss. Such Nsurdncs shall aiss CONRN & PrOVAION LNOE
which the nisurer shall gve Bank &t leaat 30 days nmmmmm.mmtimmmﬂrﬁcWch-

3

Hmhmmmmmlhmmmmmwﬂmmhutmmmi.rmummmmwmtm
W,MlmmmwwmnuchhwmprMupoanhlmtbnu sacurad by this Mortgage of o have saxd
Property repared or rebult. w:wmﬁmwMMﬁmh:wmdcmmmllmtmﬂd
renewais relating thersto. Mmlummwmyﬂhund-'ﬂuhsmiuwuimwwﬁnm.

Mw“mﬂuwﬂnﬁrﬂhnﬂlhmh hmumh-ﬂmtumiauchthuuthlruqunmmlnfluch NSUANCYE
torrinates. W the svent Moripagor falls Lo pay such premiums, Bank may, al 45 Option, pay such pramiums. Any Bugh paymemt by
Mlhllbimplyd:rhtmnnmmﬂmkwlnamumu.hmmdnmuwthﬂumhhﬁnwmw'wuﬂ
PAY", : _

17. WASTE. wmmwmmﬂtmwmmmmafm.wcmtmﬂmwﬂrmymh,
mmltmmﬂmw.ﬂwmmmmlhﬂkmmwmdﬁﬂrnprmllll
times In good condktion and repes. Wlulwﬂhmmmlnymdnlhmmdmhmnlwﬂnun.
ownership and occupancy of the Property. w:ﬂlpﬂmmﬂmwl!mMMIﬂdﬂlﬂ:ﬁuﬂiunwlﬂ? decierations.

cmuwimwmmHmwhumdwyﬁmw.

18. CONDITION OF PROPERTY, As to the Property, Morigagor shalk
A keep sl bukiings occupied and keep A DUlDINgS, structures and improvements in good repar.
8. mhmmmm.mm&mrmﬂmummmnm ot the value ¢! the Propeity Of fmEyovements

D. prwvant the spread of or dlm weads, preserve and prevent the erosion of the soi and continuously practice
approved melthads of on the Propery Il usad for agricultural purposes.

18, ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES.

(1} "Environmania! Law” means, without Wmitation, the Comprehansive Environments! Feeponse, (ompensation, and
Lisbilty Act ("CERCLA", 42 U.S.C. 901 & s&q.), ol Nceral, stxte and oce! laws, reguilations, ordinances, coun
mmwmﬂmwmmtmmm. salety, wellare, Bnvironment o
. & Memrdous Subsiance (us defined harein},

i{!}'HWM=WMmym.MHWMM. poliitant Of contamingnt which

_”—-' a A S -t
Morigags . : (e)t0b4, Banhors Bystoma, e B Cloud. MN AL-To-olTrl-i. 0 1 frnikiade ———
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20.

21

22.

24,

29

26

nas charactaristics which render the subsiance dangarous of potentialy dangerous to the publc npakh, sasly.
wolars or the snvironment. The e iInclades, without imaation, any subsiances delined as "hatardous materal”
Mekic BUBSIANGes " “NAZATGOUS wasts® Of *hazardous SubIWACe™ unoer any Ernvionmanial [ aw.

B. Mortgagor represants, wamntmd agress that: il

{1) Except a8 previously disclosed and acknowiedged in writing to Bank, no Harardous Subsiance has bean, o Or wil
be located, transpoeted, manutacturec. treated, rafined. or handiad by any person on, under or about tha Property
axcept in the ordinary SOurse of buginess and in strict complance with sl applicabie Environmentsl Law.

(2) Except as previousy disclosed and acknbwisdgad n writing to Bank, Morigagor nas not and shal nol cause.

~ aantriduta to or permit the relense of any Hazardous Subgtance on the Fropeity.

{3} MSHGagor shall immediainly nolily Bank F () & r0\0A20 o7 ihreatenad release Of HEZAUGUS Substance accurs 0N,

- under o ABGL1 he Proparty OF mMIates of threatona to migrale rom noary property. of (U} thee '3 & vrglatts &°
any Environmental Law conceming tha Property. In such an event, Mongagor SNal Lake Al NBCERsaly rarmesel
action In sceordance with any Environmental Law.

(4) Excopt &8 praviously disclosed ang acknowiedged n wraing to Bank. Mortgagor has n& knowladge of of reason IC
balove there i any pending o threatened nvestigation, claim, or proceedng of any kind rglatng 1o (A} any
Hazardous Substance located on, under or about the Property or (D) any violation by Mortgagos of any 1enant of any
Enviranmental Law. Morgagor shall smmedately notity Bank in writing a8 5000 8% Morigagos has reason 1o bolieve
there is any sugh pending Of thraatenad nvestigation, ciam, or proceeding. 'n such an avent, Bark has the rghl,
but net the cbligation, o participate m any such proceeding nclding the nght 1o recewve copas 0! any documanis
relating to such proceedings.

[5) Except as previously disclosed and acknowiedged n wrting 1o Bank, Mortgagar and every tenant have bDeen. arg
and shall remain in hll compliance wih any apphicable Environmental Law.

(6) Except as praviousty disclosed and acknowieoged n wrding 10 Bank, there arg no undergrount storage tanks.
private Sumps of opan wells located on or under tha Propadty and no such tank, dump o well shall be adced
unlgss Bank first agrees n writing.

(7) Mortgagor will reguiarly inspact the Froperty, monitor tha actvites and operations ani the Property. angd cortym thal
all permits, liconsas of Approvais required Dy any applicable EnvFonmental Law are obisned and Comphed wih,

(8) Mortgagor will permit, of CAuS@ any lenant 1o permit, Bank or Bank's agen! 1¢ enles and nspect the Froparty and
revisw all records at any reasonabla time to determing: (a) the axistence, location and nature ol any Haxmdous
Substance on, under or about the PFropery, {b) the existence, location, natura, and magniude of any Harardoub
Substance that has been released on, under of about the Property; {¢) whether or not Mortgagor ard any tenant aro
in compitnce with any appicable Environmental Law. ¢

{3) Upon Bank’s request, Mortgagor agrees, al Monpagor's expense, to engage i qualfied environmental engineer 10
prepans an anvirenmental sudk of the Property and to submit {ha results of such audd to Bank. The choe Of the
snviconmental enginesr who will perform such audit Is subjact to the approval of Bank.

{10) Bank has the right, but not the oblgation, to perform any ol Morigagor's obhgalons under thie pRTageapn
Morigagor's sxpense.

(11} As a conssquence of any breach of any representation, wamanty or promisa mads n thes paragraph, () MortgRpor
will ingemnity angd hoid Bank and Bank’'s SuCces=oms of assigns harmiess %om and aQainsl all losses, claims,
demands, Sabilities, Camages, cleanup, response and remediation costs, penakies and expensss, nchuding withou!
imiation sl costs of feigation and reasonable attomeys’ lees, which Bank end Bank’'s SUCCESSOrE Of 238QNT MAY
susiain: and (b) at Bank's discretion, Bank may rewass this Mortgage and in return Morngagor will prowvicie Bank wih
ooRaieral u:ﬂ at isast equal value to the Properny secured Dy this Morigage without prejudicd 1o any of Bank's nghts
ungar this .

’ (12} Notwithstanding any of the language contained in this Morgage o the contrary, the tBimns of this paregraph 3hal
survive any loreciosure or satistaction of any dead of trust, morgage of any oblgation regardiess of any passage of
it to Bank or any disposition by Bank of any or alt of the Property. Any clams and cetenses 10 thde contrary 4

hemby waived,

INSPECTION BY BANK., Bank or #5 agents may make or cause to be made roasonablE entnes upon tha Property and nspact the
Property proviced that Bank shal make reasonabie efforts 1o give Mortgagor prios notica ol any such Mnspeaction.

PACTECTION OF BANK'S SECURITY. f MongQagor faits to perfarm any covenant, obigaton o agreement contaned o the Note, 1his
Morigage or any loan documants of i any action & proceadng s commencad which malerially attects Bank's ntamdt n tha Propemy.
including, but not limiked (o, forecikosure, emmnent Jdomain, insolency, housng Of Envonmantal Law or law enforcemant, o
arrangemants or proceadings invoNing & bankrupt or cecedent, then Bank, at Bank's gols oplion, may maka such ADPSATANCES,
disburge such sums, and take such action as 13 nacessary to protect Bank's merest. Morgagor hevgby atsigns to Bank any rgh!
Mortgagor may have by reason of any prior encumbrance on the Property or by law or otherwise (0 Curd any defaull under Saxt prot
ancumbrance. Without Bank's prigr written consant, Mortgagor wili not pendion of subdmida tha Property.

COLLECTION EXPENSES. In the evenl of any default of action by Bank for collection of the Obligations, tor protecton of the Proparty
or for foraclosura, MOTQAGOT Bgrees to pay all lees ang expenses incurred by Bark. Such lees and expansas incude bul ame not WARG

to fling leas, stenographer ees, wiinesas fees, casts of publicaton, toraciogure minutas. and other expenses ol collectm) and BhDrE Y
the Obligations and protecting the Property. Any such collection expentas shal be addad to the principal amount of the CoHgations

ahall accrue interast al Lhe sama rate as the Obligations and sha!l be secured by this Morigage.

ATTORNEYS' FEES. In the eveant of any defauk or action by Bank tor coliection of the Oblgations, lor protaction ot 1he Propery or 107
taraciosure, Morigagor agreas Lo DAy roasonable attorneys’ lees. paralegal fees and other legal expanses ncurred by Bank Any such
ragsonabie atiomeys’ fess shal De added Io the prncipal amount of the Obkgations, shall accrue mteres! st the same 8l a3 the
Obligations ang shail be secured by this Morigage.

CONDEMNATION. In tha svent ali or any part ol the Property (nchiding but not imitad 10 BNy egsement theran} s $ought 10 Da takk
by private taking or by vitue of the Bw ot aminent domain, Martgagor wili promptly gne writtent notce to Bank of the nstitution of suck
oroceadings. Mortgagor further agrest 10 notily Bank of any attempl (o purchase ar appropriate the Property or any gasement |harain,
by any public. authority o by any Othor parson o« corporation claming o hgving the rignt of eminant doman of apEroprgnon
Mopngagor further agrees and directa that al condesnation procesds of purchase money which may ba agreed upon or whch may be
1sund 1o De dum shall be pakl Bank as @ prepaymont unoar the Note. Morigagar also agreed 1o notty I1hs Mank of any Dfoceedngs
nstduted for the establishment of any sewer, waler, conseralion, deoh, oramags, O ather disire! rglating 1o or binding upon the
Property or any part thareot, All awaros peyabe for the iaking of title to, o possassion of, or damage 10 gll ar any partion F 1he PropunTy
by reason ol dny private taking, condemnation, emnent domain, changa of grade, or other proceesing ghall. al the oplion of Bank, e
paid to Bank. Such awards or compensation are hergby asspned to Bank, and judgmaent tharefor shalt be gnterad n tayor of Bank.

When paid, such awards shall be used, at Bank’'s cplgn, toward the paymant of tha Obhgatons of payment Of 1axes. aseessments.
ropairs or other tems provided for in this Morgagse, whather due or not, all in such order and mannes as Bank may Oetermmeg.  Such

application of release shal not cure or waive any default. [n the eévent Bank opeMms ¢ NECEeSSAry 10 appear Of SNSwdw N ARy

condemnation action, haarng of procesding. Mortgagor gshall halg Bank harmiess kom and pay all legal expenses, néudng dbul not
imied to reasonabie attomaeys' lees and paralega! teas, Court COSIS and other axpanses.

OTHER PROCEEDINGS. If any action or proceedng s commaenced o which Bank i8 made or chooses to bacome 4 party by reason o

the exscution of the Nots, this Morigage, any loan documents or the axistance of any Obligations or in which Bank deems 4 ngcessary 1o
appear or answed in order 1o protect its ntecesis, Morigagor agrees to pay and o hoid Bank harniess for all kabtities, Costs and
expansas paikd or incurred by Bank in euch action or proceadings, ncluding but not kmied 1o masonable attomeys’ fees, parsiegal jees.

court costs and all other damages and expanses.

WAIVER BY MORTGAGOR. To the extent not spacitically prohibited by law, Martgegor hereby wanes and roimases any and all rghts
and remedies Mortgagor may now have or §Cquie n the future ramting 10

Erlgaqq {t}OB4. Bansark Systams, nC §t Cloud, MN AL TSOBZa95 7 8% trof ol
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A. homestesd: . [
8. sxamptions &% to the Ropernty:
5. mm'umm.uqm -
E. statutes of Inhetions. ]
mmmwwwwmmummmmmt not prohbiies by aw.

27. PARTIAL FORECLOSURE. hmﬂdﬁulhtﬂnwﬂﬁmmmhunmmwtbrBmknlnnyux.nm
wmmmwm.w-ﬂmmmm.mimmmm.wm

. -”MWMﬂMHMthwmmrmwmmmalmhtp-tnlll:

- il ,mlﬂ'w-ulfm:mmrﬂﬂnmaﬁﬂﬂmwummmnmhmpﬁummnhhﬁ}bw.

2. mmﬁmr. it Morngagor fale 10 pay ummimrmmmuhwwmmymhhmmmommudmp.mrm.
2ank may, at s - '
A. pay, when dus, instaliments of principal, interest or other obligations, in accordance with the tarms of gny Morgage senr 1o
thiat of Bank's lan intarset,
B. pay, when dus, instaliiments of any real esiate tax mposad on tha Property; Of
C. pay Or perform any Othar obligation relating to the Property which affects. at Bank's sols discretion, the ntarast of Bank n the

Proparty.

wwtuwmmmmmmummﬂmmumwn costs and sxpenses, NCudng
rasonaiiis aitomeys’ lass and paralegel fees. |

au-:hmmmwm:mmmmmmwmwmwtmm-mmmmm-uu
Whhﬂuﬂﬂnﬁtﬂnﬂﬁmhmt &nhp.ymu:hﬂh-mﬂ!mhnmd:ulummmmh

20. TERM. This Mortgage shall remain hmunummnm.

30. GENERAL PROVISIONS.
A. TIME 15 OF THE ESSENCE. Timhnithmnw-wm:lmﬁd coigations mtodhy this

B. ,
M'thwtlmwmmwmmnuhdhmh MoriQaQe, o

mmmmemmhwhtmmnwpﬂmmtwhmMﬁu
mrmmmmm&uw.wﬂlmurMmyMulnmcm-hhﬁcuudnrmrm
mulmmerMHmBlﬂk ot any rights, remedies and poivileges due

igned '
. INTEGRATION CLAUSE. s wiitten Mongage and al documents smcuted concunantly herewith, represent the antre
¥ unmwmmummwbmmdmy not be contradicied by avidencs of prior, CONNMOOMANeOUS.
or subsequent onl agreamants of the partiee.

E. FUMTHER ASSURANCES. Ww,mﬂnmtmﬂmkmdwthhth‘tmﬂmh specities, 10 provide any
w.mmm.mmmmmmmmh jurther nstrumams or documents as may De
wmwmmmhﬂnhnrw”ym.

F. GOVERNING LAW. MWMHWWtMMH iha State ot ALABAMA. proviced that such Bwe are nol
ctherwise preempied by Noeral imws and regulstions.

G FORUM AND VENLE. in the s\wnt ol ligation pereining 10 this Morigage, the exciusive forurn, venue and pEce of uradiction
|Mbchﬂuﬂﬂﬂmmmﬂuwhmuym=rmwm“.

H. SUCCESSDRA. Thhmlhllmwmlmmmuhdthuhm,mlwim,mmm
ﬂmﬂfﬂ-mlmw.“wﬂﬂyﬂﬂl“lm.mﬂ'mm-wcrl'ihlr'ghﬂNWWI

e o ESren
I, NUMBER !HE. | Whanever used, the singuls shall inglude the plural, the pural the singulsr. and the use of any
ahal o al
J NITIONS. mmﬂhmnuurwﬂnmd-ﬂndhc-h.nhﬂhtﬁtw“mwumnm-um-
mmumﬁm'%:m.v,mhmﬁmm,ﬂhmn Morigage.
K. PARAGRAPH mnmwmmmn_nrmywﬂmhummmu

L. f HELD UNENFORCEABLE. Hlnrpmvhlmnlthhhlmmllnhﬂuummnuwum.wmsu::hpmmhnmthi
mmmmw-nmm.mhmmwmmm:musmnnnmmm
enforcaebiity of the raMENIng provisions nor the valiaity of this Mortgege.

M. CHANGE IN APPLICATION, Morigagor will notily Bank in writing price 10 any change n Morigagor's name, address, or Dther
ApPRCATION INIOTTENon.

N. NOTICE. Al notices umcer this Mortgage must be in wriling. Anynmi:lgmhrmmmﬂrwwwﬂm
mwmllmﬁﬂhmumnulnohyﬁ'ﬂcmmmmmWiww.m-ﬂm

at the addrees mw:mmmmnimiﬁh!m. Ay notce ghen by MonQgagor 1o
Bank hersunder wil be upon recalpt by Bank at the sddress indicated below Bank’s name on DAgE one of this
Morigags. Such sddmeses be ochanged by writhen notice & the Other party.
, 0. FILING AS FINANCING BTA NT. medﬂnmbﬂwrﬂtmhm-imnuﬂhnutmm
; twlltdllm.mhihdnlﬂnmdu|Mﬂmfmpupnmnlmhhialth-wmm
. Commercial Code. hm.phmhhnrmmmmmnmwnummtu-mmw.

31. ACKNOWLEDGMENT. By the ml} below, Héw acknowiedges that this Morigage has bean resd and agreed 10 end that a
uuwmmuuorwmmmwmw.

| INWBBWHEFEEF.wmmtﬂhM«wUﬂdﬂMnmmuﬂmﬂmmlmm.

MORTGAGOR:
CARTER HOMEBURLDERS, INC.
an ALABAMA :
| [Corporate Seal* ]
By:
Artest
(*Carpoiate vhdl may b alfnd, Wil tﬂ.ﬂ \0 4 whal not ENeCt valldNy orf relpnce.)
| ' ' - A -
Marigigs | d (511988, Beshers Bystems. na. & Cloud, MN  AL-70-CHZ89-1.0%-2 i tiale
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.l l. ‘: T

. : '
I + ¥ !
| %
| STATE OF _Alabama x .
| . L -
: | | a notary public. In and for said County in said Sisis. he
| -2 g A=A, Pl MMHMG(EM@HMWLDERS. INC. , an ALABAMA corporstion, s signed

etrument and whe

inown 10 Mme; acknowisdped beiora me on this day that, being informed of the contents of
r and with G

“somcutad tha seme vohniadly or and as the act OF Said CoMmonpon.

%%m A —

N
This instrament was prapared by JIMMY C. MAPLES, FIRST VICE PRESIDENT, of SOUTHFIRST MORTGAGE, INC., 3055 LORNA
ROAD, #100, HRMINGHAM, Alsbama 35216. .

8

. 1
Peae P this document afrer recording 1 SOUTMFIRST MORTGAGE, INC., 3055 LORNA ROAD, #100, BIRMINGHAM,
Alabawa 35216. te

THIS 18 THE LAST PAGE OF A € PAGE D-DCMHT. EXHIBITE ANDIOA ADDENDA MAY FOLLOW.
.
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