“
4

-
]
-

—_—y e T
d e

+H
-
-
- Tl a
TR I

Eﬂﬂ{}dg {1 *‘BE
2ono 07 498
amM CERT I LE

LR L ]
-3 :

—-
L
a—
L
L

AT S
- a
-
wh -

- —-F
L -
r
-

037
£3:

Ine®

F

{Space above this lne for recording purposes)

REAL ESTATE MORTGAGE
To Secure a Construction Lean

From SOUTHFIRST MORTGAGE, INC.

1. DATE AND PARTIES. The date of this Real Estate Mortgage (Mortgage) is February 28, 2000, and the parlies and ther Maling a0urASIes
are the following:

MORTGAGOR: *

CARTER HOMESBUILDERS, INC.
an ALABAMA corporation
1451 HIGHWAY 52 WEST

PELHAM BAMA 35124
Tax LD

" SOUTHFIRST MORTGAGE, INC.
a lpderal assochation
1055 LORNA ROAD, #100

RIRMIN Aabama 35216
Tax 1.D.
! Branch MU,

{as Mortgages)

BANK

7 MAXIMUM OBLIGATION LIMIT. The tow principal amount of the Obligations secured by this Mongage & any one gime shalt neq
exceed $70,400.00. This bmitatlon of amount does not Include Interest and other fees and charges validly made pursuant to this

Montgage. Alo, this limitation does not apply to advances made under the 1erms of this Morigage to protect Bank’s secunty
and 1o perform any of the covenant contained In this Morngage.

1. OBLIGATIONS DEFINED. The term “Obligations” is defined as and inciudes tha followmny:
A. A promissory nite, NO. £030324088, (Note) dated February 28, 2000, with & maturity date of February 28, 2001, ang exeduled
by CARTER HOMESUILDERS, INC. (Borrower) payabia to the order of Bank, which svidences & loan {Loan] to Bomowar N
tha amaunt of $70.400.00, plus inlsrest, and al sxiensions, renewils, modifications of substitutions therect.

B. All turs mdvances DY Bank to Dorrower, to Mortgagor, (0 any DnN@ of them ar to any one of {hem and others (and ab olhe
abhgations relemsd to In the subparagraph({y) below, whethaer of not this Mortgage is speciically refermed (0 N the evxdence af
indebtedness with regard to such future and addtions) ingebigdness).

C. Al additional sums advanded, and expanses ncusred. by Bank for the purposa of Nsuring, presecying or otherwisa protectng
the Property (as hareit detined) and its valus, and any othar sums advanced, and axpansss ncumed by Bank pursuan! it iRhd
Mortgage, plus intorest at the same rate provided for in the Note computed on & 5iMple niprest mthog.

D. Al other gbiigations, Now existing oF hersafter arising, by Borrowsr owing 10 Bank 1o Ihe axtant the taking of the Propexty (45
nerein gelined) as security therefor 18 not prohibited by law, nciuding but not anted to tabidties for overdraits. af advances
madea by Bank on Borrower's, and/or Morigagor's, hehell as suthorized by this Mortgage and hebikies as guaramo:, enderisr
or surety, of Borower o Bank, due or ta become cGus, diract or ingrect, absoute ar contingent, primary Or S8Cconoary.
liquidated or uniiquidated, or joint, gevergl, or joint and saveral.

E  Borower's pardformance of the terms I wme Note or Loan, Morigagor's perfonmancs of ary terms in this Morgege, and
Borrower's and Movtpagor's performance ot any terms in any deed of trust. any rust deed, any trust ndenture, any other
mongage, eny deed 10 securs debt, any security agresmeni, any aesignment, any construction oAn Agreament, any oan

agresmant, any assignment ol beneficial nlerast, any guaranty agreamant or any other agreament which SacuiBs, guiranies
ar otherwise ralates to the Note or Loan.

However, this Mongage wil not secure another debl.
A 1t Bank falls to make any disclosure of the axislance of this Mortgage required by law lor such othes oaDt.

4 CONVEYANGE. In consideration of the Loan and Cbhgations, and to secura tha Obligations (which ncluties the Note accordnig [ #%

gpacitic terms and the obigalions n this Mortgage), Mortgagor hereby Dargaing, grants, morigages, salis, convays angt warrants o Bank
a5 Mortgagee, the folowing described propaty (Propery) stuated in SHELBY County, ALABAMA, t0-wit’

LOT 44, ACCORDING TO THE SURVEY OF FINAL PLAT MERIWEATHER, SECTOR 3, AS RECORDED IN MAP
BOOK 26 PAGE 103, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

such property not constituting the hgmesisad of Borower, together with ait buildings, improvements, fixturas and eQupMant now o
hereaftar attached to tha Property, inguding, but not mited 10, ali heatng, ar condtoning, venthation, plumbing, coomng, seccal and
lighting fixtures and squipment; ak iandacaping; all exterior and nterior improvemanis, all sasements, wsums, rights, APPUNIGNANCEE,
rents, royalties, oil and gas rghis, priviegas, procesas. profits, other mingrals, walee, water rights, and water stock, Crops. grass and
wnber at any lime growing upon said land, ncluding replacements and additions 1hareto, ak of which shai ba deamad 10 D ANJ remdn

a part of tha Property. Al of the foregong Property shafl be collectively herainatier rafemad to as the Proparty. To have and to hokd the
Property, together with the ngns, privieges and appurtenanced semio belonging. unto Bank lorever 10 58CUFS the Obkgatoni

Martgagor does hereby warrant and datend the Property unto Bank loreves. against any claim or clams, gl al parsons clamng or 1o

claim the Praperty or any part thereof.

5 LIENS AND ENCUMBRANCES. Mortgagor warrants gnd rapresents that the Properly i5 free aNg chear of gl bens and encumbrancas
whatsoever. Mortigagor agreed 10 pay all claims when due that might rgsult, ¥ unpaid, in the foraciosure, axecution of wnposition of any
lian, claém or gncumbrance on or against the Propecty or any pan thergpof. Mortgagor may n good fath contest gny such Hen, clasm or

Margege {cytoad Bankein Synlemns, ing 91 Cloud. MN AL 79-083805-7 -2 It il o
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LOAN. MHIMW;hMMMiMb?IHHMWHIMUmhwhuiut'l‘lnlrtlnr
_hW'dﬁWﬂW. wmmwtmmunmwsmmtummm
mwﬁw,mmm_m,wumwmmmwmm Hans on tha 108N
Mﬂmm#mmmwmmmmmm poGeads.

5. CORPOMATE WARRANTIES AND REPRFEBENTATIONE. If Mongagor i & corporation, Morgagor makes to Bank the folldwing
MHWMMH'MHWHHHUHW reman Dutstending:

A 'IIWMHMMMMMMHM&WGsmummwmrm-uwndn
the WPmsmmwbhmdlhnﬁhnundﬂthlmmlusumhwnchwf
Mw;uwmﬂmemhmﬂwnthrMmdmurrg.rnn % DULINESS B NOW
mnMthﬂmtnmmm:hmmmuttmhnhishthunutuualhbumu:muprm

makas such gualificetion necessary; and NOVIQagos i In compiance with ak mws, reguistions, erdinances snd orgen of pubie:

B. The smecution. delvery and perormance of this Morigige by Mongagor and the pomowng evicenced Dy the Mate: (1) &
mmmmwmwmmm&uhmmuwlnwlncwmm;E:‘i]r-ﬂﬂﬂm-ﬂ
mwmﬂlmmﬂ:[l}ﬂnmmmWﬂHW.lnvmmmycuunnrum:myul
WMHWIMHWHBﬂﬂ;M{H will nat VG ANy provsion of any momviun.

urolh-‘hwwwhbhwulmmmwhhhmwiwmyﬂuownmu
M.mmmmwhmrm pmhhlhgm-mnnnrmmsuhnntmvh.cwmmmm
wmmmmwanlmmmm. The Note sng this Mongege when sxasyied and
muywﬂMMmevmmbhmmmumsufw.muttrumhnrohinmnumd
tharein, ¥ any, In accordunce with thek respective terma.

C. Mmmm.m,mmmwtuﬂmkﬂhmputlnunwnrmmmmwunwm-m
n\fthhMmmmmnmh-ﬂmmdeMHmmucmthmybln-mmnu
ghve Bank & true and CCUaIS RNOWIBCQE OF 11i8 SUDJRC! MEIter. y

, ¢ shall have been paid W full, Mortgagor hareby covenants and 10 pressrve and keep n full force and eifect
hmw,mm.w*kmhmmhﬂw.lndmEMthmnnmnnulrmnr:ru
ordinary Goursd.

2. ASSIENMENT OF LEABES AND RENTS. wm.m.w.m.cw.m.niwmmu
acaiions) securkty all the right. thle and terset in and 10 any and ok

kMHM“.M.WMMWWMmwﬂﬂmufmﬁmmmﬂnwv
ﬁwWﬁﬂm.Mmmm,m.MMiMsmlummnmatmhwill

redarred to a8 "Ladada"). |
B. Fants. issves and profis (M relered to a3 “Rents”), incliding but nol fmied to securlly deposis, Minimum renl. peCeniage
mmmtmmww.mmum.ru|mnm.mmmm.hwm
wmwwmmmmm.'mnfmu'hwmm.wtmn,
revenues, royvaliies, prooesds, bonuess, sccounts, contract rights, gensral intanghles, and al rights and clams which

mlrmuﬂhwmpmlhmwnnnmmtufth-u“nrumupamrufnuwhnh of any part of the
Property

mﬂumﬂmr““ﬂumn'mummhummnlm. this MorgROE will 3is0 Deé regarded s & sacuity
Agreament. -

ﬂMMMMMNWWNHMmdMﬂuLﬂH& Mortgager may Solect, recera,
»o fong e Mortgagor is not in defeul. Extept ane lesats period's rent, Moripagor will ot collect in sdvance
mmmwmm Batk's writlen sonaent. UMMI.Wnlmmr
aNng Mongagor: wil not comingla the Pents with any sihie funds- Any smaunts colectec shak be appled at
M'IWMIHM#M,MNMHHW.HdIﬁlﬂ?mmm!ﬂnﬂmm
muummmmnm;mmhmmm;mu-ppmmmmﬂbhthm.
WWMMWHMMMNMHtnmEWHUMMqutHdpﬁ‘liﬁﬁ-ﬂ
th.rummmuummmMmﬁdmn.mmﬂutwtwﬂmmmlmmhﬂm
untuthmmmmummwnmm*mdmhmwtummmmml
posmhnﬂﬂnhm,#mnmIw.mkammmwnllmmumdwmmmm
muwnmmummmmm Morwnrwmllhnkhmﬂbdlnnatlyumwmuorwu's
mmMmMﬂﬂrthrtnmmmmBmklhmhmm.hnmhnkwmnnlmnnm
-mmwﬂuhmdmﬂmuwmmmuundwmtmmwmuwn
mMIIMMﬂrNMMMmM. mmmmmmmmuwwmmwﬂmdmm
Bank sny payments of Rants. HWMthﬂlwmmnnmmhmm.tm Mortgagor agrees that Bank
ummwmwmmmmhmmhrtmmmmmmmmmu-uwtunn-mnnamuw

§
:
E |
¢
H
E

Mortgagor delauk any applicabls mndiord Bw. Mongagor 4o wamants and agrems 1o
w,mmmmmuwm,mmmmm-uw. Mortgagor will promptly notify Bank of any
nONCOMPIRNCS. uw-wummhmmwmmmmmm.tmBmhrr-rnpnnm
' ww parmits.  Morigagor will obtain Bank's WrRian Authorization Defore Mongagor consents 10 subdist,
M.M#Mﬂﬂm.mmhmﬂxdmmwwmmthtML_um
mhhuhw.wwﬂmnmnrmhmﬁm. Morigagor wilt hold Bank harmiess and ndemniy Bank
!nrmrmdll!lbﬁv.huwwmm“rmulmmmuhhuuigmmtundorthiwmh,

10. E\fEHTBDFQEFAULT. Meongagor shall be i delaul upen the cccurrenca ol any of 1he following i3, CECUMSIENCOS O CONdbons
{Events of DatguR):
hFthmwmtmmlmmmmtwm#un;ur
B. Ammmmm.uwmmnoqw.mdu’w.sm.mwwunwlnymtmmmm-
MmeWMWmmmemymmw.mw.mm
secuis debt, deed of ust, Pust deed, or any other documant or instrument evidencing, guarantying, SECUingG Of Otherwine
relating to the Gbigeikons; or:
: mnishing nr-mmmmww.:mtmmmEunkwhhhhnrmww
qmmmwmbdﬂﬂw.w,wmyemw.m.mmnmmwﬂlw

ﬂmﬂhmwmwm.WHWHHMIMMWMHDTMHM

Marigage ; ; § {gﬁ:ﬂ, Biriors Byaiams, e, Bt Cloud. MN  AL-TR-0S883-1.40-§ bratialy )
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wih respect to Bomawsr, Of ANy 0O-Signer, ancpreer, sty of |
mih-mmumwmmh.mumm
mwdwmmmmm“uw m:-qmu

:
|

Mongagar’s maney of Property; of
-HWMMhm.huﬂmmsmwmwmtuwum

E

&l or any part of the prncipal of, and accryed interest on, the COnligations shalk
Hm.wwmmmEmtuiMIwﬂmtiHImm.

Dadpull, Dok, af option, My IMmmedutaly COTMEnce foreciosure prOCABSINgs Bnd
provided in the Nots, this Mongage of miated docurmnenis. Bank is ontlied 10 sl rights
net supreasly stated in this Mongage. By choosing any remedy, Bank does not wake
e svent of detaul coninues OF oCCUrs AQAN.

. be authorizad 10 ks POSSEASION of the Propery, ang with of without frst iaking
pmm+#gmmmtymmmwmmnwnkbrmrucunmulmm:.thnhmpmmdmm
ﬂ,wWhMWWhM?CWHH.MMhMMPMHhts.p-m-hntulwhul,n

MthmwmmﬂwchunmmmMmthamnntmmn.npubncmctnn.tnml

A, mmmmﬂm.m-ﬁum. ncluding & reasonable attomays’ fee;

B. mmmmwmwmummmw.mtmunmm-nn-n-cnurymmnu.npnm
mm,m.ummm.mhww;

C. third, io the payment of said Obligations. i full. whether tha sams shai or shall not have tully matured at the dato o! i &8
Mnnhuﬂimmmmmmnyduh;md

D. m.tmm.llw.tuhmuut’: discretion, to Mortgagor, 10 any jurior en holder. of Nto & coun of compatent
wmuﬂ-cmmmmwnmwnmmmmm.

W“MMMUHHMHHHWHHWJM&ﬂuhiqhﬂlhiddir.

19. DUE ON BALE OR ENCUMBRANCE. Bmkm.ﬂﬂmk'iopﬁnn.ﬂcmm-mnmm-ihdmmmutnntmmmmu
muwmmmmrﬂhwmwuz:r,nrm-ﬁmﬂ.mym.mmmwmuﬁﬂmw.wmf
pmw,mw* wﬂmnmwﬁmmmwthMManyh.mm‘
mwwm.'mmhwﬂ'mmmdmtmwIMantuppdnfM‘sruntmmm
Obdgationy. Hmmmmhmmm.m:mmmmmnmotmu.mwnumniw

. M’-m:mﬂmlmlmmlwwdnmwMmmpmmmm
nmuuhdwlnhwhhhumwmlmthlmmwm kuhtumymhmpﬁortnmmnﬁmw
mhw.mumy.mmmmwmww.mmmmmmmn-uun. This covenant shal

In IMMM;HM3WH_“' nciudes the comveyancs of any ruht,ﬂnmhm-ﬂhthtwopmy.m
wumumw.mwﬂmwﬁmmmwm.cmmm.Muunmtw-m

Mwmﬁm,Mnﬂmemmmmumemw;mm'mﬂ nchudchir,
mmﬂmmwmtﬂu.mm.EW.mmmmmwfﬁhhﬁhﬂﬂ'ﬂf“ﬂ"ﬂlﬂ-ﬂ?ﬂ'*ﬁbhﬂ

the
14. POSSESSION ON FORECLOSURE. it sn action s brought to foreciosd thie MWWlummrmmthﬁDbﬁﬂwl,w
tmnuumkﬂnlb-m“mwpumlmummnntthutmnmmmpmpuwtu the extent Aot prohbasc
hyuw'urmlmmmuﬁ.mdwmmmumsmhmhm*ﬂhwnm,lmmtdmpnimmﬂnf
: arming thersirom. Any amounts 50 COMCIRY Shall Da uaed (0 DAY KR 90,
pn'nridtWH.MMH“WNWWﬂthﬂmrﬂtmtﬂtthmMynrmlmnci:rlurlpmcm.
u-mmuummwmmﬁmmmhnw:uenp-m-mmmummmmwm--

15. PROPERTY OBLIGATIONS., Morighgot shal promptly pay all ties, assassmenis, levies, water rents, other rents, DISUrENCE Pramiums
Inﬂllmnuﬂummymm.lw‘ummﬂmdw. Mnﬂmmshﬂptmmnrmimﬂmhnfmn |

PayMmanis).

8. 1WE-'WMmmthMPMWt ip3s by fre, and other hazaed, cagusity snd Oss. wilh
umd-dnwmmmmmmmqupwﬂm@iumpmu.ﬂnm INSWANce COMPaNY AZCEpIEDE 10

Bank. Such insurance shall contain ithe standerd “Mortgages Clause® and whers appicabis, "Losk
Fayss Clauss™, which shal name and endarss Bank & mongapes and 0SS PaYes. Such nsurancs sl aiso CONtain & Provision unoer
which the hm:mgmm.ummdmnmmmm.mmmmrruwm:wh:w_

§
ﬁ
:
|
:
'
i

Hlnhm-h:tllnmlhuroMMdhﬂi&rWEWMMlmmwﬁ.:ﬁuﬂmmmmwumm

w,m-mmwmwmmnmmwmmmmm;mm this Moctgage ¢f 10 have 1aKd
Property repaied or rebulk. w:hllmnrmumm“ﬁ-wibluuchcwlndcupmntllnntmiﬂd
renewais relating thareto. Mthllhlntlhdtnpmlnycmund-rnuhimianuklnprmtlyﬂuiu.

to mairan seh insurance in shect untl such time &3 the requirsment fof such NIrance
terminates. mmmwmmmymh mw.&.nkmy,llhombn.muuchmhms. Any such paymenl Dy
BmkihﬂblmyﬂWMﬂBmkminnw'ﬂthI:!:ﬂ'r:hl"ll:lwththlwlnrlph betow (led "BANK MAY
PAY", .

17. WASTE. Mongagar shat not mmmpmmmmmmm.mwu.mtmmmmu.
WIHWHM .mwmmmmmm.nmmmwmnnwwuu
limes In QOOY conURion and Mpalr. ml:mnﬂhmdmmﬂymduummmhmmmw.

cwnership and cocupancy of the Propirty. w:hllpoﬂonnmd-hu-by ak obligations and nestricions under ANy deciargiions.
ummnmqmmmwmmm.wnpmammmpmm.

18, CONDITION OF PROPERTY. Aa to the Property, Morgagor shakk
A. kaep ak Dulidings Gooupied and keap afl buidings. struCtures and improvements in Good repar.
B. mmmmﬂmmmvmnnlwnhnfhmhmntofth-mmtmﬁmmmprmuntn

thareon.

C. nﬂmﬂmmn’pﬂuﬂmbnm::md,Mkundnrtm#umthaﬁm.whi:h gutting or Temoval wouid
adversely afieot the value of the Property.

D. mmmwrﬂmwmm,mmmi the arasion of the sofl and conlnuOusl praciice

anﬂmoﬂmhmluudhrwwpumm.

{1) "Erwvirorwnantal Law® means, without Imistion, the Comprehensive Envionmentsl Response, Compensation, and
| - 42 UBC. 9801 ot seq.), ol federal, Siate and jocal \wws, regulations, orginances. Coun
lwwm“nwnmmwb& heaith, salwty, wellare, smironment O

.rldblcth'. or hazardous matwrisl, waste, pokutant of um which

il

o7 984, Dankars Bystema, Mc. Si Cloud. MN AL-TH-0888E-2.58-2 weials
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has chargcterstics which rengder the substance dangerous or potentially dangerous to the public heakh, sahaly.

waltere of fe snvikonmant, The tarmm includes, without fimaation, any substances defined a5 "hazsrdous ml‘lﬂll,'
*1oxic subsiances,” "hazardous waste” or "harardous substance” under Eny Enviconmental Law.

B. Morigagor reprasents, and agrees that: -

(1) Exoapt as previous disclosed and acknowiedged in writing to Bank, no Hazardous Substance has basn, is or wil
be located, ransported, menuteciumed, realad, [efned, or handied Dy &Ny person on, under of about Ihe Proparty
axiept in the ordnary course of business and In sirict compliansd with ait applicalie Environmants] Law.

(2) Excapt as previousty disciossd and acknowledged in writing to Bank, Mortgagor has not and shall not cause,
contribute to of parmit the reisasa of any Hezardous Subsiance on tha Property.

(3) Mortgagor shall immedataly notiy Bank 2 (a) & relsase or threatened colbase of Harardous Substance OCCUrs an.
under or about the Propeity or migratee or threatens 10 migrats from nearby property; of (0] tharp ¥ & vinmtion of
any Envirconmentai Law concemiag the Property. In such an event. Martgagor shall take all nacessary (aMads!
action Jn aocordance with any Environmental Law.

{4} Except a8 previously disciosed and acknowladged in writing 1o Bank, Mortpagor has nNo knowiedge af or roason 1o
belleve there I8 any pending or thieatened nvestigetion, claim, or procsading of any wind relRtng 1o {a) any
Hazardous Subsiance \oomted on; under of about the Property or {b) any vidlation by Mongagor or any tenant ¢f any
Envionmental Law. Morigagor shell immadiatety notfy Bank in writing a8 $00n a3 Mongagor has raaacn (o bekeve
thers is any such pendng o Wrpatansd Mvestigation, ciaim, or proceeding. in auch an event, fank has the ght.
but nat the obigation, (0 paricisates © any such procesding nekding the nght to rACANG oS G BNy DOCUMENTs
relating to such procesdings.

{5) Emcept &5 previously disclosed end acknowiedgad n writng 10 Bank, Mortgagor and every lenant have Deen, are
and shail remain In full compliance with any appliceble Environmantai Law.

(6) Except as previously dieckosad and acknowladoed in writing to Bank, thess 8re RO UNOBIGIOUNA 313raye tanks,
private dumps Of Open welis locaied an ar ungear the Propery and no such tank, gump or wek shal be adoed
unless Bank frst agraas In wrting,

(7) Mongagor wil reguiarty inspect the Property, monitor the acivities and Operations on the Property, and confem 1hal
all permits, lconses o approvais mequired by any apphcabk Enviconmantal Law are oDtined end comphed wih,

(B) Morigagor will parmit, o7 CALES &Ny enant 10 permis, Bank or Bank's agent o anter and NSPAC they Propesty and
aview ail Tecords at any reasonable lme (o detsrming  (a) the existence, location and nature of any Hazargous
Suybstance on, under or about the Froperty; (b) tha exislencs, ocation. nature, and rnagnitude of &Ny HAIRIOUS
Subsiance that has bean released on, undar or abou! the Progerty; (C) whather Or Not Morigagor and any lenant are
in compliance with any applicable Emvronmental Law. .

{9) Upon Bank’'s request, Mortgagor agrees, at Martgagor's expensa, 1o engage & quaified environmanial engmeer 10
prepare an enviionmanial audit of the Property and to submif tha results of such audtt to Bank, The choce of the
anvronmental snginesr wha will perlorm such audht s subject 1o the approval of Bank.

(10} Bank has the right. but nat ihe oblgation, to perform any al Mortgagor's obligabons under the paragraph at
Mortgagor' s axpansa.

{11) As s CONSOQUENCH ot any breach of any representation, warranty or promise madse n this paragraph, (a) Mongagas
will indernity and hoid Bank and Bank's SUCCESSOrs Of assgns harmiess from end agains! sl losses. clems,
demands, kabilties. camages, clsanup, response and remediation costs, penalties and expensas, ncding without
imRkation &% costs of itigation and reasonable attomeys’ fees, which Bank and Bank’s successors O pERIONS MBY
susiain; and () at Bank's dscretion, Bank may reloase this Mortgege and in return Motgagor will provide Bank wih
coliateral of at least squal value 1o the Propaey sacured by this Mortgage without projucice 10 any of Bank's rghts
under this Morigage.

! (12) NotwithsiEnging &ny of the mnguage contained in this Mongage to the contrury, the termas ol this paragraph shall
surviva any foreciosura or satistaction of any deed of trust, mortgage of any obigation regardiess of any passape ol
m Bank o any diaposition by Bank ol any or all of tha Property. Any clawms and detenses (¢ theé contrary are

y walved.

20. INSPECTION BY BANK. Bank or s agents may make of caukd 1o be made reasonable enlnegs upon the Property and nipect the
Property provided that Bank shall maks reasonabie efforts to give Mortgagor prior ngtica of any such NApection.

21 PROTECTION OF BANK'S SECURITY. if Morigagor fails o perlorm any ¢ovenant, obligAtoN Of agreemant contaned » the Nota, [N
Mortgaga or any loan documents of ¥ any action or proceeding is commanced which matariafy aftacis Bank’'s nisreit n the Propetty.
ncuding, but not limited 10, loreclosure, eminent domain, insowency. housing of Environmental Law or law enforcemant, Of
arrangemants or procesdings voing a bankrupt Of dacedent, then Bank, at Bank’s sole opton, may make Such SPDOArAnCHs,
digouree such sums, and iake such &Ction 4% 1B necessary to protect Bank's interest. Morgagor hereby assigns to Bank any fight
Morigagor may have Dy raasgn of any prior encumbrance on the Proparty Or Dy law oOf otherwige {0 cure any CORUR unOoe SAK DI
encumbranca. WHRout Bank’s prior wrikten cansent, Morigager wibl not panition of sundhide the Property.

29 COLLECTICON EXPENSES. In the svent of any Osfault or acton by Bank for coliecton ot tha Obliganens. tor protecton of the Property
st tor loreciosure, Morigagor sgress 1o pay @/l teas and sxpensas incummed by Bank. Such logs and exponses ncude but aze not lmied
to fiing loas, stenographer mes, witness lees, costs of publication, forsciosure minutes, and other gxponsas o! colectng and enforcing
the Qbligalions and protectsig ihe Fraperty. Any Guth collection expenses shali be aaced to the prncical amount of the ([t Q& toNS.
shail accrue interost at the same rale a8 the Obhigatons and shall be secured by thié Morgage.

73, ATTORNEYS FEES. In the event of any detault #r action by Bank for colection of the Obbkgatong, Ior protecuon of the Froperty o hor
loreciosura, MortGagor aQrees to pay masonable attornays’ loes paraieQal fees and other iagal expansss ncurrad by Bank.  Any sugh
reagonable attomays’ fees shal be acdded to the princioal amount of tha Obhigations, shall ascrue mierest at the sama [ite &3 the
Obligations and shall ba sacured by this Mortgage.

za  CONDEMNATION. |n the avent all or any pan af the Property (nchiding But not limKad 0 any aSEMENt thermn) i5 sough! 10 bHe taken
by private taking or by virtus of the law of eminent domak, Morigagor will promptly give written notice to Bank of tha institution of such
proceedings. MOMgagor turther agrees (o nothy Bark of any attempt to purchase of appropriaie the Propeny Or any afsemant themn,
by any public authorlly of by any other person or corporation ciaiming or having the right of gminent gdomamn or PP ORI MNoN
Mortgagor further agrees and directs that all condemnation proceeds of purchase monay which may be agreed upon of which may be
toynd 10 be due shall be paid ta Sank as @ prepaymaent undar the Note. Morigagor also agroes 10 nolfty the Bank of any proCeedings
instituted for the ssiablishment of any sewer, water, SoNSo/VELION, ditch. drainage. or other disiricl relating 1o oOr BndNng upGn the
Proparty or any part thereot. All awards payable for the takng of title to, o possession of, or demage 10 all or any ponion ot the Propecty
by reason of any privale laking, condemnation, aminent domain, change of grade, of othar proceedng shall, al the ophon ot Sank, ba
paid 10 Bank. Such awards of COMPANEation are heroby assigned to Bank, and juagment tharator shalt be entared n lavor of Hank

When gaid, such awards shai be used. at Bank's opbion, toward the paymaent of the Cbhgations or payment of taxes, ASS@ssments.
;epairs or other ems provided for in ihis Mongage, whather due or not, &ll in such oroer and manner &3 Bank may dplermmna. Such
applcation or release shafl not cure o wawe any defaultl. In the event Bank deome i necossary !0 ARDGAr OF ANkwWEr 0 ANy
condemnation. action, hearng or progesding, Mangagor sha# hokt Bank harmiess rom and pay all BQA! AxXpenies. neuding but nat
imited 10 Teaspnabla attmeys' lees and paralegal fees, court casts and other expenses.

05 OTHER PROCEEDINGS. If any action or proceedng 1s commanced to which Bank is made or chooses 1o bacomé a Darty by reason of
the axecution of the Note, this Mortgage, any can documents or tha exittence of any Oibligations or n which Bank JOBME B NGCESRAY 10
appear o/ answer in orgder to protect ity ntergsts., Mortgagor agrees to pay and 10 hoid Bank harmiess for ad liabbbes, COS1S anc
expenses pakd or incurred by Bank n such action or procesdings, incleding but not mied Lo reasonabie sttomeys' fees. parslegal hees,
court costs and all other damages and axpenses.

26 WAWER BY MORTGAGOR. To the axtent not specifically prohioted by law, MOrgagaos hereby waives and relaases any and alt rghts
and remedios Mortgagos may now have or acquire in the future relating to.
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A_ homastead,
B. sxemptions as o thehProperty,
C. appraisemeant,
. marshaling o1 lens and ns@; and ,
E. statutet of Iimhations.

in addition, redsmgtion by Mongagor alter foreciosura sale is exprassly waived 1o the exten) nat prohibited by law.

27. PARTIAL FORECLOSURE. In case of delsul in the paymant of tha Ovlgations or in case of payment by Bank of any tax, NEGANCE
premium, cost or expense or the {fing, imposition or eftachment of any Hon, judgmaent or encumbrance, Bank shall have tha right, witha,t
deviaring tha whole ndabiacnses due and payable, to foreclose aganst the Property or any part thereof on account of such spacidc
delaul. This Monigage shall continye as & llan on any of ihe properly not s0ki on loreclosure for such unpaid balance of the ObIgMIONS.

28. BANK MAY PAY. If Mongagor taiis to pay when due any of the flems # is obligated to pay or fails to perform when obigated to perlorm,
Rark rmay, at ks option:
A. pay, when due, Instatimenis of principal, nlerest or ather obligations, in accordance w#n tha terms ol any mortgags senct 1D
that of Bank's lan inteneal;
B. pay, when dus, instaliments of any real estale tax wmpased an the Property, or
C. pay or perform any Other obligation relating to tha Property which aflects, at Bank's 500 discrefon, (he nierest ol Bank r {98

Property.

Mortgagor agrees to indamnity Bank and hold Bank harmiess for all the amounts so pakd and for Bank's costs and expenses. neudng
reasonable attomeys’ fees and paralagal fees.

Such paymenis when made by Bank shali be added io the principal balance of tha Obligations and shall bear inlaras! at the rate
provided far by the Noie as of the date of such payment. Such payments shall be a pan of this hen and shall be secured Dy this
Mongage, having thae benelk of the Nen and its priority. Mortgagor agreas to pay and to ramburse Bank 'or gl such payments.

29. TERM. This Morigage shall remain in eftect until terminated n writing.

A0. GENERAL PROVISIONS,

A. TIME IS OF THE ESSENCE. Time is of the assence in Mongagor's performance al all dutes and abligatons mpgsed by this
Morigage.

B. NO WAIVER BY BANK. Bank's course of desling, or Bank's lorbesarance from, or delay in, the exercise of any of Bani's rights.
remecies, privileges or right to nsist upon Morigagor's sirict performance of any provisions containgd In thm Mortgage. or
olhet loan documents, shall not be construed as & waiver by Bank, uniess any such waker i8 n wrilting and i signed by Banhk

The acceptance by Bank of any sum in payment or pactial paymant on the Obligations after the balance s due or 15
acoalecated or after loreclosure proceedings are fled shall not constitute a wahver of Bank's right 1o reguire full and comphte
cure of gny axisting detau’t for which such actions by Bank warg taken oc #8 right 10 require prompl payTrent whn due of
othes remeining sums due under the Obligations, nof will it cure or waie any cefsult no! compiately cured Of any othir
defsults, or opoersie ns a delense 1 any foreciosure proceadings or deprive Bank of eny rghts, remedias and prvieges dus
Bank undar the Note, this Mortgage, other loan documents. the w Or aquity.

C. AMENDMENT. The provisions contained in this Morngage may not be amanded, axcapt through A wrtisn smendmean! whch &
signad by Mortgagor mnd Bank.

D INTEGRATION CLALUSE. This written Mongage and all documents executed cancurrently hawewih, reprassni the entie

! understanding between the parties as 1o the Obligations and may not ba contradictac by svidancea of prior, contemporangous,
ar subseguant oral agresments of the parties.

E. FURTHER ASSURANCES. Morgagor agroes, upon raquest of Sank and within the tme Bank specdies. 10 provele ary
information, and to execute, acknowiedge, deliver and record of fig guch further instrumenis or documanis as may e
required by Bank to sacure tha Note or confirm any lian,

F. GOVERNING LAW. This Morigage shall be govarned by the laws of the State o! ALABAMA, provided that such @aws are not
otherwise preempted Dy ledera! laws and neguations.

G. FORUM AND VENUE. In the avent of Htigation peraining to this Mostgage, the aickisive forum, venue and place of ursdcton
shall be in the State of ALABAMA, uniess otherwise designated in writing by Bank or otharwisa required by Bw.

H  SUCCESSORS. This Morigage shall nure to the benett of and bnd tha heks. personal representatives, SuCCessOrs and
agsigns of tha parties; provided however, that Mortgagor may not assign, transfar or dalagale any of tha rights or OGMRToNS
ungér this MONGags.

| NUMBER AND GENDER. Whenever used, the smgular shall nclude the phurai, the piural the sngular, and the use of any
gender shall be appicab® to all genders.

J. DEFINITIONS. The terms usad in this Mortgage, it not defined herewn, shali have ther mesanings as defingd 0 the Gther
documanis executad conlemporaneously, of in conjunction, with this Martgage.

K PARAGRAPH HEADINGS. The headings at the beginning of eny paragraph. of any subparagraph, in this Mortgage are *of
convenience only and shall not be dispositive n interpreting or construing this Morigage.

L IF MELD UNENFORCEABLE. It any provision of this Monigage shall e heid unenforceabls or void, then such provsion 1o the
axtont nat otherwige Umimd by iaw shall be severable from the remaining provicions and shal n no way affect
anforceabiity of the remaining provisions nar e validity of this Monigage.

M CHANGE 1N APPLICATION, Margagor wilt natfy Bank i wriing pior 10 any change m Morigagser's nama. go0ress, OF oTha
application information.

N, NOTICE. Al notices under this Mortigage musi be in writing. Any notica ghen by Bank to Morigagor herunder wikl D8
gthective upon persenal delivery or 24 hours after masing by trst class United States mail, postage prepad, acdressod 1o
Morigagor at the address indicated below Mortgagor's nama on page one of this Mongage. Any nolice gheen by Mortgagor o
Bank hereunder will be efledtive upon recemt by Bank at the address ndicated below Bank's name On page ona ot the
Morigage. Suoh addressss may be chanped by written natice to the other pany.

0. FILING AS FINANCING STATEMENT. Morigegor agiees and acknowiedges that this Morigage aiso suffices as & naniing
statement and as such, may ba fied of record as a financing statemant for purposes of Articia B of the ALABAMA ndormn
Commercial Code. A carbon, photographic or other raproduction of this Morngage is sufficient as a flinancing statemeant.

11 ACKNOWLEDGMENT. By the signature(s) balow, Morpagor acknowladges that this Mortgage nas beon read and sgreed 10 and that &
copy of this Morigage has besn received by the Mongagor.

IN WITNESS WHEREOF, Morigagor has executed this Mortgage under saal, as of the day and year firsl above wrilen

MORTGAGOR:

CARTER HOMEBUILDERS,
an ALABAMA

E [Corporate Seal® ]

By:

Attest

(*Carparale #sal may ba afxed, bul falluis 18 Mftx eRal noOl 1MacT vakcity of rellance )

T
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STATEOF ___Alabama ...
]

COUNTY OF ] n. . ‘
| , & notary publc, n and for saxd Counly n said Slam. he
that KERRY C R, PRESIDENT whose name as oMear ol CARTER HOMEBUILDERS, INC. . an ALABAMA corpomtion, is $908d 10

the instrumam and who & known 10 mMe, scknowledged belore ma on this cay that, baing nhormed of the conients of the
nstrumaent, (he/aha). a8 such oiicer and wih full auth executed [N same voluntarity for and as the act ot said corporation. Gien

under my hand this _28th day of .
. :;bm-. c" M e e
ARY PLBLIC

Netory Poister; Himnnt Bl

My COMMIBSIONINDION = .55 EXRPEIGE Mg V3,

This instrument was prepared by JIMMY C. MAPLES, FIRST VICE PRESIDENT, of SOUTHFIRST MORTGAGE, INC., 3055 LORNA
ROAD, #100, BIRMINGHAM, Alabama 35216,

Please return this document after recording to SOUTHFIRST MORTGAGE, INC., 3055 LORNA ROAD, #100, BIRMINGHAM,
Abama 35216.

THIS 1§ THE LAST PAGE OF A 6 BAGE DOCUMENT. EXHIBITS ANDIOR AODENDA MAY FOLLOW.
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