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REAL ESTATE MORTGAGE r -
To Secure a Construction Loan

From SOUTHFIRST MORTGAGE, INC.

—h

. DATE AND PARTIES, The date of thia Real Estate Mourligage (Mortgage) is February 28, 2000, and the cartms and thek mahng addressod

are tha lobowing:

MORTGAGOR:
CARTER HOMEBUILDERS, INC.
an ALABAMA cOrporation
451 HIGHWAY §2 WEST
PELHAM 124
Tax 1.0.

BANK:
SOUTHFIRST MORTGAGE, INC.
s lederal ansociation
055 LOANA ROAD, #100

EIMINGm 35216
0.

Tax |.O. #
{(as Mortgages)

’ Branch N

2. MAXIMUM OBLIGATION LIMIT. The towal principal amount of the Obligations secured try this Mortgage at any one gme shall ROL

exceed $83,200.00. This mitation of amount does ot include |atarest and pther fees and charges vaildly made pursuant (o this
Morigage. Also, this limitxion does not apply 10 advances made under the terme of this Mortgage 10 DIotect Bank's security
and to perform any of the covenants contained In this Morigage.

3. CRLIGATIONS DEFINED. The ierm "Chiigations” is defined as and inCloas the folowing:

A. A promissory note, No, 5030324058, (Note} dated Februsry 28 2000, wih a maturity date of February 28, 2001, 8nd SxEcUIBO
by CAHRTER HOMEBUILDERS, INC. (Borrower) payablk to the order of Bank, which evidences a loan (Lean} to Bamowny n
tha amount of $583,200.00, plus interes!, and ak exiensons, renewals, modifications or substitutions thereot.

A. Al juturs agvances by Bank to Borrower, 10 Mortgagor, to any one of them or 1o &ny ONa of them and others (and all glhar
obiigations referrad 10 In the subparagraph(s} below, whether or not this Montgage & specifically refered to n the svidence of
ndebledness with egard o such future and additionsl ngdebtedness).

C. Al addtional sums advanced, and expantes incurred, by Bank for the purpose of nsurng, Dies@rving Or otherwrse protacing
ihe Property (as hamsin defined) and its value, and any other sums advanced, and sxpenses ncufred by Bank pursuant to this
Mo . pus intersst al the samé rate provided for in the Note computed on & simpis rerast method.

D. All other cblgations, now exisling of herealter arising, by Borower owing 1o Bank to the axkent tha taking o the Property (85
heren defined) A8 $80urity tharedor £ not prahibited by law. ncuding but nat limhed 10 kabdities for overdeaits. all advances
made by Bank on Bomower's, ang/or Morigagor's, bahall as authorizad by this Morgage and Habiies as guarantor, endocser
or surety, of Borrower to Bank, due or 1o become due, dirsct or indwect, absolte or ontingent, primary of SO ONOary .
ilquidated or unfiquidsted, or joint, s@veral, or joint and Sevaral,

E. Bomower's performance of the tems i the Note or Loan, Morigagor's performance of any terms n ihe Mongage. and
Borrower's and Morgagor's performance of any terms in any deed of trust, any trust dasd. any trust ndenture, any other
morigage, any deed 10 secure debt, any securty agreemenl. any assignment, any construchion loan agreament, any IGAN

t, any assignment of peneficlal interest, any gueranty agroamant or any other sgremment which secufss, quaranhes
or atherwise relates to the Nole or Loan.

However, this Mortgage will not secure ansther debt:
4. it Bank fails to make any disclosure of the exigtence of this Morlgage required by law for such other debt.

- CONVEYANCE. In consiissation of the Loan and Obligations, and 10 secure the Obbgations (which nicudes the Note according o &5
specific terms and the obligations in 1hls Morngage), Monigagor hereby bargaing, grants, Mongages, sels. conveys ant warants 10 Banx

&8 Mortgages, the following described property (Property) sauated in SHELBY County, ALABAMA t0O.wit:

LOT 97, ACCORDING TO THE SURVEY OF FINAL PLAT MERIWEATHER, SECTOR 3, AS RECORDED IN MAP
BOGK 26 PAGE 103, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

such property not constituting the homestaad of Borrower, together with all buildings, mprovements, foures and SQuETTEnt Now Of
nareafter attached to tha Property, including, but not limaed to, all heating, ar conditioning, ventiation, plumbing, cookng, slectncal and
ighting foctures and aguipment, all lapdscaping; all exterior angd INtenos mprovements; al sasdmants., Bsues, rghis, BRPPUNENANCES,

rents. rovalies, ol and gas rights, privieges, proceeds, profits, other minerais, water, water rghts, and water stock, crops. grass &nd

timbar at any time growing upon sakl mnd, including replacemants and additions thersto, all of which shal be deemed 1 be and reman

a part of the Propacty. Al of the {oregoing Propedy shal be collectivaly herenafter referred to as the Property. To have and to hokl tha
Property, togéther with the righis, privileges and appurtenances tharatn balonging, unto Bank forgver 10 Secure the Oblgations
Mortgagor ¢ods horeby waIan and gefend the Property unto Bank forgver, aganst any clarn or claims, al ak pergons ciamng or 10
ciawn the Property or any part tharof.

LIENS AND ENCUMSBRANCES. Morigagor wWarmanis and fepreésents that \he Property 1 free and ciear of ail lBns and ancumbrances
whatscever. Mortgagor agress 10 pay all Ciaims when due that might resull, # unpaid, m tha forecsure, axacution of rgostion O MY
han, clam or sncumbrance on of against the Propeny or any part thersof. Mortgagor may in good hith contest any guch ben, claim o

Mur‘!gigh (o)) ead, Bankery Systems, Inc M1 Cloud. MN  AL-79-0AZAR: & 082 (LTEIT N .
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muﬂmwmwmﬂhmmntnﬂﬂmtth mhulﬁﬁmhmnmﬂ.h.:hﬁmmmhmﬂwm
provent s foreciosure or ssecition.

&. WARRANTY OF TITLE. wrmmﬁmmddﬁrdﬂuﬂhtathaprmmdwumﬂw}rﬁum-t t
Hwﬂ:;hhh:hﬁhm mPrup-w.Mlummmdmmth:PrMmdtleIman-tm
againet all oinims.

7. CONSTRUCTION LOAN. mulmhﬂ,hmmmmmbymummnmwunhwnuhnrhpmhr
the sonaituciion of an lnprovement of and. acinowiedges and agrees that Bank & not trustes for the banefit of the
! aboonimotor &r MEMCINEN MG That CONMCAor. SUDCONYRCIOr or materaimen do not have equikable lens on the oan

mnmm&m have thirt:panly bensficliry s1ius 1o any of the ioan proceeds.

8. COPPORATE WARRANTIES AND REPRESENTATIONS. I Morgagor ik & comporation, Morpaga makes to Bank the following
m:wwmmum-ﬂwuhwiﬁmmh putstanding:

A WHIWIHMHMWWMMMMHMoﬂgaqor’satalnﬂihcnrpmmbﬂu reprasanted n
tha DATE AND PARTIES paragraph above: Morigegor i in good sianding under thé laws ol a% states » whch Morgegor
wansacts busingss; Morigagor has the corporate power and suthority 10 own the Property and 10 CaIry an #5 DusNess &8 now
WEM:Whthﬂwmmmdbmﬂ n which the nature 0f t5 DuSN@ss Or S Droparty
mwmmdehhmw with all laws, reguiations, ordnances and orcers of pubic
authorities appiicabie to R

B. The smacuilon, delvery and performance pf this Morigage Dy Morngagaor and the barowing evidenced by the Note {1} ane
mhuumnmlpumnlwmmmdul-,flutnnrmm-umqumhcnrpmt-mbn: {3) have recorad sl
necessary govemnmentsl approval (4) wil not violsle any provision of iaw, any order of any couft of Other SQency a!
govammenmn o Morngagors Anticies of Incorporation or Oylmws; and (5} will not violate any proviion of any ndentune,
mewnmbhwhlmmmwhbh Morigagor & or any of MOMQARgors propery =5
w,mmmnmmummmmhwmmmmmmmym,cwmmmmm
any nature whaisosver upon eny of Morigegor's property Of AB3MS. The No@ and lhe Mortgage when executed and
MWWHHWW#LHHIMEWWMHMntmw_mumﬂummnﬂww
tharein, ¥ any, in accordende Wil their respective terms.

C. Alutmrhhnuﬂm.m.mmdmnmmmmwmmwmmmhnmmmund-rurum
mmhmw“mmwmﬂmwwmdmmmnmuwn:mw-usrruvb-msuntn !
nhﬂlnklmmdmmmhdwum-mm.

D. Muwmnmumwummmhtﬁm.mhsmmndhchudhwrithq;othnnmnm-mm
HWWMMMWthmmmmHMW.MWMMuthnrnl:m;lnduntilm

lhllrmlbnnpoldhhl,mww-bycmumdwtummdhmhhllmumdmi
ity edsting name, coiporsie axislence. rights, FANCHiGEs ANG trads names, and to continue the operstion of i3 busness in the
ordinary course.

8. ASBIGNMENT OF LEASES AND RENTS. Mongagor grants. bargains, morgages, sofis, COMVeYS, WATENIS, assQns and trenshers a3
acditional secwity sll the right, thie and Ifemset i and 1o any and ak

A E:hti'iuummmm.wmdwmmmmimttfwthauumdmmy

of any portion of the Fropery, helidng any edengions, eNBwals, modifications of substilutions of such agreemants (al
referrgd 10 A5 "Loasan”).

B. M.MWMNanM'}.Mhdhﬂhulnmhmmmmuu.mnmmt.ww

$ mﬂ.mmm“mm.mwnw,mimm.uthnrnppm-m.nm

mmwwmmmmmmm “loss of ts” NSUAANCE, QUS| NICBPIS,

revenues, royeline, prooeeds. DONuaes, Aocounts, contract rights, general intangbies, snd afl rights and claims whigh

WWMthﬂrwmmmmmmmuummmymm-nnhmnnymnufthc

Property.

nnmmwmmumwmuwwmmlmm.mummwﬁmmwmaumum
AJFOOmen.

st obtans Back's writen consent. Upon defauk, Mongegor «i racene any
Bank : ihe Rents with any other funds. Any amounts colacted shak bs appled at
M’lmmmcmmmmmMmm-mﬂmlﬂrmﬂ-cumrﬂt-dmm
NG ourt costs. Any resmaining smounts shall be appiied to reduce the Obligations.

Mw“ﬂﬁimhmmumthlpmmmthhstWlndnﬂlctmutnmidmmun
thirlnmmmhwmMmﬁmn.mumhunwtwmrm-hmmmgnnyradnmpmnp-iod
mﬂmwnmm,mdmhuswumuwmmmml
or when Bank notifies Mortgagor of the delault and demands that Mongagor
Fants drectly to Bank. Munnlqorwmltﬂunkhmtlhdmnathmmnﬁrofuwﬂ
Rarts dus Of 1o become due diectly to Bank afer such recording, however Bank agrees not to notily
mmmmmwmm-mumdwmmummmuuws
becoms due direclly to Bank, mmu-nmummu.wwmmmmdmm

pecomes subject 10 & voluntary or invoiuntary bankruptcy. than Mongagor agress that Bank
mwhmwmmnuﬂmmtﬁhnuw-munﬂ-rtmmdhd-ﬂhw

g
%

the Laases o any sppicabie andiord mw. Mortgagor also warrants and agneed 10
Leases and any applicabis faw. Mocigagor will promptly notily Bank of any
mwmmwmmm*ﬂmhﬂmrmtmmw

. WﬂMM'lmmtnmmmwcmu o subied,

i sumender of the Property covered by such Lesses (uniess (he Leases 30

or dncumber the Leeses or any fulure Rents. Mortgagor will hoid Bank harmiess and incemnily Bank
fhat Bank may ycw as & conseguance of the assignment under this HAZAQraph.

is .

A. Falurs by any party obigaied on the Quigations 1o make payment when dus; or

8. AMHMWW.WHH‘rewfmm. suraty, of guarantor under any of tha tems of this
Morigags, he Noe, any construction oan agreement of other O8N agreamant, any sacurtty agreement. morigage, desd to
SeOUre wust, rust deed, or eny other docoment or nstrument gvidencing, guarantying, securing or otherwae
raiating to the Oblipations; or! |

: MﬂMrmmmwmﬂ.:mturwwnmBankwhi:hmnrhccmmm
material respiact by or 0n Dahalf of MOMQAQOT, BOMOWEN, Or 2Ny CO-SIgNEY, sndorser, surety or guarantor of the

: Of
mwwu:-hmmnwmwbyﬂmh.mmumnu:usmnuwmdprmhr-ml

;
:

E
i
|
:
|
!
|
|
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F. A good fath balief by Bank at mny time that Bank is nsecurs with respec! [0 Bofrower, 6f Any CO-SIGNET, BNQOIser. suely of
guarantor, that the plespect of &y Payment ig mpaired or that the Property (as hecain datinad) & mpared; of *

. Failure 1o pay or provide proof of payment of any lax, A558SEMaNt, rent, nsuranca premium, BsGIow Or a8Crow gafency on of
betors ks cue cate; or - al—

H. A materisl adverss changs 1 MOrgegor's tusness, including ownership, management, anc tmancial conditsnt, which n
Bank's opinion, impairs the Property of repaymant ot the Ohigations; of

L A transtec of & substantial part of Mongagor's monsy O property; of

J. 1t ait or sny part of tha Property O any ntenst thersin is sokd, leased or ransferred by Mortgagor except as parmiiad n the
paragraph below entitied “CUE ON SALE OR ENCUMBRANCE ™.

1. BEMEDIEB ON DEFAULT. Al the option of Bank, gl or any part of the pringcipal Ol ano accrued nierast on, ve Obbgabons $had
become mmadiately dus and payabie withoul notice or demend, upon the occurranca of an Event of Defauft ar at any time thoranfler
i addition, upon the occurence of any Event of Dataul. Bank, at its optien, may immediatsly commence foreciosure proceedngs and
may immediately nvoke any of all othet remedies proviosd in the Note, this Morigage o related documents. Bank s snitied 10 Ak rghty
and remedies provided st imw or equity whather or nat axprossly stated in this Mortgage. By choosng any remeady, Bank J06s nol wanve
its right to an iImmediate use of any other ramedy it the event of default continues of OCCUrs Agam

12. POWER OF SALE. Upon defaull, Bank shall Do guthornzad to lake possession of tha Property, and wih or wahout 'wsl Le&kDY
possession, after gving twenty-one days notice, by publishing once a woak tor three consecutive weeks, the tyma, piace and erms of
sale, by publication n some newspapdr publishad in SHELBY County. ALABAMA. sell the Properly n lots. parcels or as 8 whole, a3
Mortgages ceems best, in front of the courthouse door of SHELBY County, ALABAMA {ar the dnssion tharaol), a1 pubhc aucton, 10 1ha
highest biddar for cash, and shalt apply tha proceads of the sake:

A. lkst, lo the expanse of acdvertising, sefling and conveying, ncluding a reascnabe attorneys: fee:

B secand. !'o the payment of any amounis that may have baen expended, or that & may than bé nacessary o axpend, PRy
iNsLrANce, taxes, or other encumbrances, with mterest thereon.

C. third, 10 the payment of said Obligations n tult, whatner the same shall or shall not have Rully malufed al the date of sad sdie,
But no Ntevest shall be colmcied beyond the day of sale, and

0. fourth, the balance, ¥ any, 1o be paid, at Bank's disceation, 10 Mortgagor, 1o any jumcr ben hoider, or nto a court of come-alpnt
wurisdiction for the court to make ihe determination as to righttul entitiement of any haianca.

Parties agrea that Bank may bid at sad sale and purchasa sald Property,  Bank is the highast bidder.

13. DUE ON SALE OR ENCUMBRANCE, Bank may, at Bani’'s option, daclare the entire balnce with all RCCrUSE INtenest on the®Obkgalans
to ba immediately due and payable upon tha contract tor, or creation of, ANy hen, encumbrancs, tignahr of Sale of tha Property, of ANy
portion thoreot, by Morigagor. Lepse of time or the acceptance of paymants by Bank atter such credation of any han, @NCuUMDIANCa,
transier or sale, or contract for any of the forsgong, shall not be deamad & wahker of astoppel of Bank’s right to accelerale he
Obkgations. |f Bank exerci¢es such option to accawrate. Bank shall mail, by cortited mai or stharwse, Morgagor notce of acoeleralon
o the address of Mortgagor shown on Bank's racards: tha notce shall provide for & period of nol 1B3S than 3) days from the date the
notice is maded within which Mortgagor shall pay the sums daclared dua. |t Mortgagor falls (o pay Such sums prior 1o the axpeaton of
such pariod, Bank may, without further notice or demand on Mortgagor, invoke any remadies permittec gn Defauk. This covenant shai
run with the Propary and shall ramain in effect until the Obligations and this Morigage are fully paid.

In the preceding paragraph, the phrasa mranster or sake” ncludes the conveyance Of any rngni, titlg o mieres) n tha Propeity, whathae
voluntary or involuntary, by outright sala, dead, inslakment contract sale. land cantract, contract lor geed, leasehold mtares! with § e
greater (hen three years, pass-oplion cONtract or any othar methgd of conveyance of the Property niarests; the term "interastT nCUON
wheather legal or aquitable, any right, fitle. Interest, Hen, claim, encumbrance or propristary right. choata or mchoste, any of which &£
supanior to the lian created by this Mortgage. h

14 POSSESSION ON FORECLOSURE. |f an action is brough to loreclose this Mortgage for all or any part of the Oblgatons, Mortgagos
agreas that the Bank shall be entitled to immediate possession as Mortgagea in possessian of the Property '0 the extent not prohdARd
by law; Or the court may appoint, and Mortgagor hareby sonsante 1o such appointment, withaut notice, a recewes 1o take pOASASSION O
the Property and !0 colact and recews réanis and profits arising therairom.  Any amounts SO cohacted ahalt be used ¢ pay laxes oF
pravige nsurange tor, pay coste of neacded repars and for any olher oxpenses relating to the Froperty or the (Oreciosurs proceodngs,
saie expenses or as authorized by the court. Any sum ramainng atter such payments wil be appled 1o ihe Obigahons.

5 PROPEATY OBLIGATIONS. Mortgagor shali promptiy pay alt taxes. ASEASSMENIS, levies, water ranis, OtNeV rents, Nsurance premumt
and all amounts due on any encumbimnces, # any, as they become due. Moargagor shail provice written proof to Bank of such
payment(s).

16, INSURANCE. Mortgagor shall insure and keep nsured the Property agahst loss by tire, and othar harard, casualy and WDe%, wih
gxtended coverage inciuding but not limted 10 the replacerment valug of 4 iImprovaments, with an msurance company &CCHOtabe 10
Rank and in an amount acceptable to Bank. Such insurance shall contain the standard "Mongagee Clause” and whece apolicable, "Lost
Payeq Clause”®, which shalt name and endorss Bank as marigagee and kas payee. Such insurance shall BIsO CONMN A DTOVIRION L Chee
which the msurer shail gve Bank at least 30 daye notice baforn tha cancellation, emination or materisi change n Covarage.

It an insurer owcts ta pay a fre or other hazard loss or damage claim rather 1han to repas, rebuidd or replace the Propenty st of
damaged, Bank shall have the option to apply such nsurance proceeds upon the Obhgatons secured Dy this Mortgage or o have $ad
Propesty repaked or rebult. Morngagor shall delver or CBUSS to detver evidence of such covarae and COpMS ol ail nothces and
renewals ratatng thersto. Bank shall be entitied to pursue any clgim under the nsurance + Morigagor fails 1o promptly do 80.

Mgrtgagor shall pay the premiums reguired to maintain such insurance n eftact until such ime as the reqgueemanl 107 JuCh nsurance
terminates. 'n the event Mongagor Ieils to pay such premiums, Bank may, ai #& option, pay such premums. Any Sugh payment Ty
Bank ghali bo repayable upon demand of Dank or ¥ ng demand is made, n accordance wih the paragraph below tited "BANK MAY
PAY™,

7. WASTE. Mortgagor shali not allenate or ancumoar tha Proparty to the prejudice of Bank, or commit, perma of suller any washe,
imparmant or deterioration of the Proparty, and regardiess of natural depreciation, shall keep the Property and all s ATV O nnis. &t ae
times in good condition and repa, Mongagor shall comply with ang not viclale any and eff laws and reguiations regerging e /58
cwnerghip and occupancy of the Property. Mertgager shall partorm and ghide by al obligations angd resinchons unoef any SOCIIAToN S
covenants and other documertts governing the use, swrershio and scecupancy of the Properly.

18 CONDITION OF PROPERTY. As to the Property. Morlgagar shall:

A, keep all buikdings occupied and keep all buildings, structures and improvemants n good rapar.

B. rafrain from the commission or aliowance ot any acts of waste or snparment ol the vaue of the Property D mproverments
thereon.

C. not cut or remove, or parmil 1o be cut or removed, any woed or tanber trom the Property, which cuttmg or removal wouk
adversaly affeoi the value of the Properly.

D. prevent the spread of noxicus of damaging weeds, presarva and prevent yna orosion of the soil and continuQusly practca
approved mathods of tarming on the Property if gsed for agricuttural purposes.

19. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES.
A. As uesed in this pamgraph:
(1) "Environmental Law” maans, without limitation, the Comprahansive Envionmental Recponse, COMOANIELON. ant
Liablity Act ("CERCLA", 42 U.S,C. 9601 et seq.) mk jecaral. 3iat0 eng local Mwe, rogulahont, srdinznces. coun
aroers, atiomey general GRinlons of nlarpretve laters concemng tha pubic heakh, salety, welare, anvironmant o
a Harwdous Subsiance (ks defined herein},
(2} "Hazargous Subsiance” means any toxic radicactive or haardous materdi wasis, potutant or contamingnt wheh

Mortgags " (c}i9nd, Banhary Systems. inc 35 Cloud. MN AL TORFASL - B2 Init & tmaine emem e
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21.

(2) Empapt: &8 previously discibesd ‘end acknowisdged in writing lo Bank, Mongagor has not and shall not causs,
ooniribizin tg Or parvalt the, of arvy Hasardous Substance on the Property.

{3) Mongagor sl invmaicigtely Bank ¥ (2] & release o threatenad relsase of HAZBrOCUS SubStANCE OCCLE ON,
under a¢ about the Fropenty or HMIMMMMrWW:m{UJmHEIHMﬂ
sty Erwironmursal Law oo ‘the Proparty. In such an event, Mortgagor shefl take all necessary remeca

{4) Excopt 83 previously discioned el ackngowisaged in wiking 1o Bank. Morigagor has ne knowledge ¢! of reason Lo
hﬁlﬂmhmrpﬁhwwmw.:m.mpmcudw of any kind reating fo (8) any
wmmm,Wurm:mww{mmymhmnby Mortgagor or ey tenant of any
Envirpnmanimi Law. wwmwmuhmﬂmu soon as Mortgagor has reason {0 Deleve
mummhmﬂmmwm.cMmthg. In sueh an event, Bank has the nght.
mmmm.wwhmyuﬂhMmhdmmmhtmm:mmmmymu

to Bank, Mortgagor and evary lenant have Deen, &re
MMWH“MWWWEWHIHH.

diaciossd and acknowledged in writing 1o Bank, thers are no underground S1OTAQE tanks,
mmnldnnnrmdwﬂuﬁmmdnnmnunu,mmpmmmumw

mwwlrmwwmm. monitor the activilies and operations on the Property, and conhr 1hat
ﬂM“ﬂ'W“Mh}‘mrmMEMMHHHMﬂdeWHHHH.
or mp-mLMmBlnk‘lmmmwwdhmmPrmmd
revisw all records at any ressonabie tims to determine: {u}ﬂuﬂm.m:ﬂmmdnnuuaimr Harardous
- (b) the mdstance, location. nature, and magniude of any Hazardous
“WMMM.MHM“FM;{:}wh“mml”Wmﬂm:miﬂ
Epviranmantal Law.
muwn aspansa, 10 engage & qualified snyronmMental eNQinedr 1o
prepars sn snvionmanial sudit of Prupuh.ndtnwhﬂth.uwhnimhmﬂmﬂlnh.mchumnltm
Mwmﬂmmhmdﬂhﬂmwﬂuwtnlm.
not the obigation, to perform any o Morigagor's obigations under this paregraph af

but
[H}Allwﬁ!lnrbrmhﬂmwuﬂun.mmw or promiae made in this paragraph, (&) MOMDRQM
hold Bank and Bank's Successons or Assigns hamises from and against all losses, ciems,
clesnup, meponse and mmediation Costs, Denakiss and SXpENses, ncluding without
rassonable attormays’ fess, which Bank and Bank’s SuCCessofns Of askigns May
M.Mmmmhmw“dhrﬂumummﬂmmm
muﬂ-ﬁmmmtumwwmmmmmmmam

ﬂhhwnnnwnmlummtm:mm*ﬂummthhwlpﬂlhll
Haﬁhcﬂoﬂﬂmrmdmmnmmmmrubwmmﬁmmymﬁ
of al of the Property. Any ciaims and defenses 10 the contrary are

)
|
%
i

:

INSPECTION BY BANK. M-whmurnuk-mmutnblmwﬂmmwml:upmtm Propecty and nspact the
PMWMMMMMHMMWHMWMHIuflm'lun‘:ﬂ MEPDECTION.

PROTECTION OF BANK'S SECURITY. ﬂw“mmmywt.mmnmWtcmutﬂntmmu.mu
ur-rirmwwlmrmmwmucmwtnmmhMM'nh“thmmm.
inciuding, but not Imied 0, joreciosure, sminent domain, nsohency, housing or Envionmenta! iaw of law entorcement, of

as s necessary 10 project Bank's aterest. MOrgagor herby assigns 1o Bank any right
memv:hmbymﬁwpmrmmmtmwmbrhwmnthmmcurulnyaetmlunmru-clprinr

COLLECTION EXPENSES. In the event of any defawk or action by Bank jor colection of the Obligations, for protection ¢! the Propeny
nr!urwm.w“mwﬂhumdmmhcun-dhym. Such fess snd expansas include but sre not imisd
tnmm.WH.mm, costs of pubication, foreciosure minutes, and Other XPANSAS of colecting and enforcing
the Obligations and prolecting the Property. Anymhmhcthnnpmm:hilb-u.ddodtnth-pmcmlmuntmrhumwims.
lhﬂmm-ﬂﬂhlmrﬂumlmmlrulummdbﬂhhMnrw.

ATTORNEYS' FEES. In the event of any defaul or agtion by Bank for collaction of the Obligalions, for protection of the Proparty or for
wmmuwwmmmmw'm. paraiegal 088 and Dther leQal mmanses incurred by Bk, ANy suth
mmw'mwmwmmmmmﬂtmmmmm. shall acorue niarest at tha safne rate as the

C ONDEMNAYION. in the event all or sny part of the Propedy (including but not limRed to any easemant therein} 5 sought 10 De teen
hrwhﬂthkhﬂ#brﬂ“ﬂmhﬂmmw.mwﬂwwmﬂmmB,nnh of the nsikuton of such
procesdings. Modgagor Rurther mmmumywtnmmmwwmwwmymm.
by any publc suthorly of by sny mmumchmmm:mmtﬂmMMHmen.
and direchs ﬂﬂmmwmmmmwhHMyuﬂﬂdupﬂﬂnrwm:hrr-yb-
MUMMH“MMMMMHIthﬂHMHW. wnhnwmnummmnkmmrm
sower, walsy, canservation, ditch, dralnage, or other district relating to or hinding upon e
Property of any part theveo!. umm-mmmmmtuhtn.mpﬂmmﬂ of, or Samage to sk or any portion of the Progerty
hymnmmmmw.mtw.cwﬁm,nruthlrprwnshﬂ.uth-nmmmm*m
paid to Bank. Such awerds of COMPENEAtion ae heweby assigned to Bank, and judgment tharetor shall be sntersd In tavor of Bank.

uedd, &t Bank’'s option, oward tha payment of the Obligations or payment ol toss, ASSSSAMENS.
hﬁbum.wmmlnrnat.llhmharﬂllndmnrll Bank may delerming. Such

rolnase shal not cure’ o waie any defaul. InththMlmmmwmmtﬂhw
condamnation action, hawrng oF procieding, Mortgigor shail hold Bank harmises kom and pay sl legal expenses, Ncuding but not
hmied 10 reasonable altomeyes’ fees and paraiegal fees, court costs and other expenses.
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. OTHER PROCEEDINGS, HmmmMHMInwﬁhhﬁmhhmﬁmchmmtnbum:pmﬂbymm

tmmﬂtmmmhm.wwmuﬂHMﬂmy Obligations or in which Bank Geems Rk necessary (o
appurnrmtuhurdwnpmhﬂhm.wwwpwmdm hoki Bank haemiess for al labilties, ¢osis and
mmmﬁmmmu&h-mm“m.mmmﬁmmtummmmmi*hs.ww.
court cosls and &R othar SUNAgEN and ExDEnNeeY.

26. WANER BY MORTGAGOR TﬁhWﬂwmmmhth,Mothwlmmd reloases any and Al rghts

-ndMWmmMHlﬂwhhiﬂmmm
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MM.WWWMWMHMMWMMt not prohiitad by aw.

27. PARTIAL FORECLOSURE. in case of delsuk i the payment of the Obigations or in case of payment by Bank of any tax. NELANCe
m#&umﬂmmmeMﬂw Nen, udgment of encumbrance, Bank ghal have the right, without
deciaring the whols ndebietness due and peyable, 40 foraciose against the Property or 7ty part theres! on account of such specit
chuloslt. NWMWHIMmmn!mMnmmmwmummrsucnunp-ummnnmmmm.

268. BANK MAY PAY. HW“hmmmlwmmmlhnﬁmmwplyﬂfhﬂltcpuiormwhm obligated 10 periom,
Bank may, #t & option:
A. pdy, when dus, instaliments ol principal, Intewes or Other obligatians, M accordance wih tha 1erms ol sany MortQaQa BeNoY 1
thid of Bank's len INtereet,
B. nlr.whmcm.hmmmwwumm mposed on the Property; o
C. pay of parform any other obligation releting to the Property which affects, at Rank's s0lg discretion, the nieresi of Bank » the

WWMM#MﬂMHMWIHIIMMmmh and lor Bank's costs and sxpenses. nchuiing
rassonabla atiomeys’ ees and paralgel fees.

thmmwBwthllhlldd-dmtt-pmcwwwtmmwnmimnhﬂminwtltthum-
of the dae of such paymant. &nhpir#wlhlﬂbllpmulmhmmdlhilblmumﬁbﬁrmt
HMMMMNMMHHHM- wwmwrmdmmmumnumhmyma.

oﬂtlfhlﬂw.ihﬂnmumlllﬂwmﬂmh.mmmriuchw:lu-rhhwrlhnlndllwuvm.
mwwmmmmmwmmﬂmtmmmmm-.ﬂwmumumuu
nmlmnnutmnltluhlmmhnh‘lmtnmmﬂmmcm
mﬂwmwtﬁmmmhmwmﬂmmhmun mqunprnﬂ#PIWtwhmMn#ll
mmhhqmmmmwl,wﬂlmmuhmyﬂmnnmcwcurﬂmmym
m.umunmuwwmmmmmmmymmmmmwm
mmmmmmw.m.mmn.mummn.

. Thlprwiblﬁmwhmhﬂoruqlmnntulmm,wlhrmhlmmmtwn:hu
signed by Mongagor and Bank.
INTEGRATION CLAUSE. This writen Morigage and sl documents executed concurmantly hamwith, repretent tha entre
wummm-mmnmbﬂmmammmm priof, CONLAMpOTANeous,
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E. FURTHER ASSURANCES. meﬂ request of Bark and within the time Bank specifms, 10 prove any
i -ﬂhmm.mmmmﬂimhmmhiwnnrummnmnnmrm

F. LAW, Thhmlmmmmudi:y ine lawe of the Stete of ALABAMA, provided that such laws sra not
by \ s anz raguiations.
@. : . In the of Rigation partaining to this Morigage, the exclsie torum, veaue &nd place of prsdiction

WMMWHMHTBIHkaWﬂwmbv“.
H. SUCCEBSORS. wmm-mmwmmmmm.mmrm-umsmm
assigns of the paniee; provided howsver, Hhat MONQAQOr May NOt asaygn. wanster or Jelpgaie any ©f the rights or obigeions

gender shall be io alk ghngers.

J. DEPFINTRONS. mwﬁhmhw,Inntdﬁndh:m.nh-ﬁhaﬂlmtmnrmlsmhm-mhr
ly, oF in conjunction, with this Monpage.

K. mmwnmmmmmymn.mmymwﬂ.htnuummn

. wp«wbbnufthiuaw:mmmwlnrumunrmﬂ.mmhprwunntnlu
MMMWWHwIHHmmmImhm provisions and shal n no way afiect the
Mﬁhmmmiwthluwmmhmm

M. CHANGE IN APPUCATION. Wﬂnoﬁﬂﬂhmmm any changs in Morgagor's namae, acdrens, Of other

Mnm'mmhunrww:thlhwrm Mgmtﬂumhyﬁmhmwwwilm
mmmmwmmmmwwcmmmmmmmuummm
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31. ACKNOWLEDGMENT. MHWHW. ﬁowmﬂmwmh Mortpage has besn resd and mpresd 1o and thal
cmﬂmhwmmwwmw.

IHWWHEHEWW.WMMtHMWuMManmmymdfwhtmnﬂm'ﬂm.

MORTGAGOR:
CARTER HOMEBUILDERS, INCG.
an ALABAMA, corporation
. ' 0 [Corporate Seal®]
l'ﬂ q/"/
17 i
(*Corporeis sesl may be aflwed, but taikure 10 Mz ahaN NOL affect valdiy of redance.)
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_a notary pubic, n and for said County n sexl Xate, he
ko

o ofioer of CAHTER HOMEBUILDERS, INC. . an ALABAMA corpomtion, s signed

uwmﬂmmhmyﬂmmhwmmmmm ;
the same voluntardy for ard as the 8ct of sald corporetion. Qven :

FIRST VICE PRESIDENT, of SOUTHFIRST MORTGAGE, INC., 3055 LORNA

This incorument was prepared by JIMMY C. MAPLES,
ROAD, #100, MRMINGHAM, Alabama 35214.

Plexse fenim this document shar recording W SOUTHFIRST MORTGAGE, INC., 3055 LORNA ROAD, #100, BIRMINGHAM,
Aabama 35216,
THE IS THE LAST PAGE OF A & PAGE DOCUMENT. EXHIBITS AND/OR ADDENDA MAY FOLLOW.
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