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THIS MORTGAGE is made this 3rd  day of March . 2000 . between the Grantor,
JAMES L HIGGINBOTHAM AND BARRA RA HIGGINBOTHAM, HUSBAND AND W
IFR therein "Borrower™),
and the Morigagee, TRAVELERS BANK & TRUST, FSB ' .
a federal savings bank chartered under the laws of the United States of Amerka . whose address
s 100 COMMERCE DRIVE NEWNAREK DE 19713 therein “Lexder™ ).
WHEREAS. Borrower iz indebted to Lender in the principal sum of U.S. 3 22,690, 34 .
which indebtedness is evidenced by Borrower's note dated n3/03/2000 and extensions and rencwals

thereot (herein “Note™), providing for monthly instaliments of principal and interest. with the balanve of the
‘ndebtedness. if not sooner paid, due and payable on 03/08/2005 .

TO SECURE to Lender the repayment of the indebtadness evidenced by the Note, with interest thereon: the payment
of all otjer sums, with imercst thereon. advanced in sccordance herewith to protect the security of this Mortgage: and the
performance of the covenants and agreements of Borrower herein contained, Borrower does hereby gramt and convey to
Lender and Lender's successors and assigns with power of sale. the following described property located in the County of
SHELBY . State of Alabama:

LOT 40, ACCORDING TO SURVEY OF TIMBER PARK, PHASE III, AS RBCORDED 1IN
MAP BOOK 15, PAGE 11 IN THE PROBATE OPPICEB OF SHELBY COUNTY, ALABAMA,
BRING SITUATED IN SHELBY COUNTY, ALABRMA,

TO HAVE AND TO HOLD such property unto Lender and Lender's successors and assigns, forever, together with
all the improvements now of bereafter erected on the property, and all easements. rights. appurtenances and rents. all of
which shall be deemed to be and remain a part of the property covered by this Mortgage: and all of the foregoing.
ogether with said property (or the leasehold estate if this Morigage is on a leaschold) are hereinafter referred Lo as Uw
"Property.”

Borrower covenants that Borrower is lawtully sessed of the estate hereby conveyed and has the right o morigage.
grant and convey the Property. and that the Property is unencumbered, except for encumbrances ot record.  Borrower
covenants that Borrower warmants and will defend gencrally the title to the Property against all claims and Jemand-,
subject o enctmbrances of record.

UNIEORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princdpal and Interest. Borrower shall promptly pay whgn dym the incipal and ntersyt
ndebtadness evidenced by the Note and Iste charges as provided in the Note. |
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2. Funds for Taxes snd Insuranee. Subject to spplicsble taw or & writtcn waiver by Lender, Borrowet shall paty 10
Lender on the day MMMMMWmMMMM,MiMNmEFHh 1. a
sum (herein "Funds”) equal §p one-twelfth of the yearly taxes and ssscssiments {includingm-ﬁminhm-ﬂ'phmd nnn
development assessnens, ﬁm)ﬂkbm:ﬂpﬁhmﬂhwmm“mﬂnm if any.
plua one-twelfth of yearly premium Jstallments for hazard insurance, plus one-twelfth of yearly premium ustatiments for
mMOrigage insurance, ifnny.nllummhlynﬁmadinithnymdfmmtimmﬁubyundﬂmhmmuf
assessopents asd bills and ressonable estimates théreof. Borrower shall not be obligated to make such psyments of Funds
to Lender to the extont thet Borrower makes such payments to the holder of a prior mongage and deed of trust if such
holder i aa instinmional lender. | |

If Borrower pays Funds to Lender, the Funids <hall be beld in an institution the deposits or accounts of which are
insurod or guaremteed by a Federal or stats agency (including Lender if Lender is such an institution). Lender shall apph
the Funds ® pay said taxes, assessments, msurance premiums and ground reots. Lender may not charge for so hokding and
applying the Funds, smalyzing said account or verifying and compiling eaid assessmwenis and bills. unlews Lender paye
gorrower jaserest on the Funds and applicabls law permits Lender o make such a charge. Borrower and Lender may agree
in writing ar the time of sxecution of this Mortgage that interest on the Funds shall be paxd to Borrower, and uniesws such
agreernont is mwde or applicable law requires such interest to e paid. Lender shall not be required 1o pay Borrower amy
interest or earnings on the Funds. Lender shall give 1o Borrower, without charge. an annual accounting of the Funds
shnwin;crediulndd!hiﬂtHdrFundsmdlhepmpmeforwhichﬂchdchitlnthel’-'un:lswu made. The Fumds ape
plodpdll;dd:hinmlmmityfonhesmmumdbyﬂth Mortgage.

If the amount of the Funds held by Lender. together with the future monthly installments of Funds paysble prior to
the due dates of laxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay saud
{axes, assessments. insurance premiums and ground rents ss they fall doe. such excess shall he, at Borrower's opuon.
either promptly repsid 0 Borrower or credited to Borrower on monthly instalments of Funds. 1f the amount of the F unds
held by Lender shall not be sufficient to pay taxes, assessments, insutance premiums and ground rents as they fall due.
Bonownhlllmtnundermymmwmmkeupdnd:ﬁcminun:mmtp-yn:m“sundanuy
ﬁ'- .

Upon ‘mfuﬂluflﬂmmudbymisMarw.Lgndﬂshallpmmpﬂ}'mﬁmdmﬂomwwermyFunds
held by Lender. !f wnder paragraph 17 hepeof the Property is sold or the Property is otherwise acquired by Lender, Lender
shali apply, mmmmmmmmmammmmmnmw Lender, any Funds held by
Lender at the time of application ss a credit against the sums secured by this Mortgage.

3, Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payable 10 Lender by Borrower
under paragraph 2 hereof, them 1o i:#tutplylblenntlwﬂnt:.mddtmtnthepﬁmipd of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower'< obiigation
under any morigage, deed of trust or other security agrectnem with & lich which has priority over this Mortgage. including
Borrowe?'s covenants to make payments when due. Borrower shall pay or causs to be paid all taxes, assessments and other
charges, fines and impositions attributeble o the Property which may attain a priority over this Morngage, snd leaschwiid
payments or ground rents, if any.

% Hamrd Insurasce. Borrower shall keep the improvements now cxisting or hercafier ¢rected on the Property
insured against ioss by fire, hazards included within the term “extended coverage”. and such other hazards as Lender may
require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject 1o approval by Lender: provided.
that such approval shall aot be unressonably withheld. All insurance policies and rencwals thereof shall be in a form
acceptable 1o Lender and shall inciude a standard mortgage clause in favor of and in a form acceptable 10 Lender. Lender
shall have the right to hold the policies and renewals thereof, subject to the terms of any mortgage. deed of trust or other
security agreernent with a Hen which has priority over this Mortgage.

In the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender. Lemnder may make proot
of foss if not made promptly by Borrower.

If the Property is abandoned by Bofrower, or if Borrower fails to respond o Leader within 30 days from the date
notice is mailed by Lender to Borrower that the surance carrier offers (o seitle a claim for insurance henefits, Lender is
authorized o collect and apply the insurance proceeds at Lender's option either o restoration o repalr of the Property uor
to the tums securad by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Propenty in good repair and shail not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of amy jease if this Mortgage is on a leasebold. If this Morigage is On & LN
in a condominium or & planned unit development, Borrower shall perform all of Borrower's obligations under Lhe
declaration of covenants creating or governing the condomigium or pianned unit developmen:. the by-laws and regulation
of the condominium of pianned unit development, and constituent documents.

+  Protection of Lemder's Secyrity. 1f Borrower fails to perform the covenants and agreemenis contained in this
Mongage. or if any action of procoeding is commenced which materialiy affects Lender's interest in the Property. then
Lender, at Lender's option, npon sotice to Borrower, may make such appearances, disburse such sums, incjuding
reasonsble attorpeys’ fees, and take such action aq is necessary to protect Lender's interest. If Lender reqoired mortgags
insurance as a condition of making ‘the loan secured by this Mongage. Borrower shall pay the premiums required te
maimain such insurance in effect until such time as the requirement for such insurance terminates in sccordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant 1o this paragraph 7. with interest thereon. at the Note rate, shall beconx
additional indebtedness of Borrower secured by this Morigage. Unless Borrowet and Lender agree W other terms of
payment, such amounts shall be payable upon notice from Lender so Borrower requesting payment thereof., Nothing
contained in this paragraph 7 shall raciuh':mehrtnimurmyﬂpemeﬂruk:m}'mtmmm-

8. Imspection. Llllﬂnlynﬂhnrclummb:mhrﬂloubleemﬁesumnlndim[m[m of the Propernty,
provided that Lender shall give Bormower notice prior to any such inspection specifying reasonable cause therefor related to
Lender's ingerest in the Property.

9. Condesmation. The proceeds of any award or claim for demages. direct or consequential, in connection with amy
condemnation or other taking of the Property, or part thereof. or for conveyance in liew of condemnation, are herehy
assigned and shall be paid to Lender, subject to the terms of any _deed of trust of other security agreepem with &

lien which has priority over this Mortgage. \BQ\

i f -
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10. Borrower’ Not Released; Forbearamce BY Lender Not & Walver. Extension of the lime for payment vt
mﬁiﬁcuhuufmrﬁmhndthmmdbymhm;rmdhymmwwriﬂmhnf
Eanﬂwershtllmnuprmmmhlu.inww.d!iihilh}luflhcoriaimlﬂorrowefmdﬂmmwer'iﬁwmiﬂ
interest . Lend!rlhallnmquuiudmmmprmadinclmiut:uchsucmnrmﬁaumu:whdtimﬁu
pmmmmwnfmmmwmwwmamymmnudcb;.-me
MWWWNW’IM'MML Wwwmmummmrig& or Temmbdy
W.HMMWWMEIIH.MIMHIwﬂmnfﬂrpmllﬂcdnm::mh:nfmyiuchrighln!

*ll._WﬂMMMMWL&HﬁﬁCHm. The covemams and agreemenis horon
wmm.mhﬁﬁummmmm the respective successors and assigns of Lender and Borrower.
rubject to the provisions of paragraph 16 Bareof. | All covenants and agreements of Borrower shal! be joint and several.
Any Borowr who co-signe this Moxigage. but' does not cxecute the Note, (8) is co-signing this Morigage oy 10
W.MMMHWimhhmeMTum&mmnfﬁh Morigage, (h) is 1
personally Hebls on the Note or under this Morigage. And () agrees that Lender and any other Borrower hersumder may
agree to extend, modify, forehear. or make any other sccommodations with regard to the teyms of this Morigage of the

Borrower's interest in the Property.

12. Nethce. . Except for any notice required undcr appliable iaw [ be given i apother maaner, (4} 20y BOLIce T
Borrower provided for in this Morigage shall be given by delivering it ur by mailing such Dotice by certitied sl
addreased to Borrower a1 the U. §. Postal mddross of the Property or ar such other address as Borrower may designate by
motice to Lender as provided herein, ﬁﬁfb}llﬁ?wtﬂuuhrshﬂlhgiwnhy#niﬁed mail 10 Lender's address
iated hetein or 0 mch other addross &4 Lender mmy desigmte by aotice o Borrower as provided hercin. Any nolive
pﬁ%ﬁrhtﬁhh&mm&muhﬂ!hﬂngimmﬂﬁm}w“ of Lender when given in the paaicr
decignesed hevein. -

13. Governing Law; Sevirsbiny. Toe semte and local laws spplicable w this Mongage shall bo the lawe of ihe :
Jm"iiﬁoninwhkﬁhﬁmhm. Mhnm“linmlinﬁtthctw[hbﬂityanmmllwmmi; -

.hdnmmwmﬂimmchmcoflﬁlhlwwmeHm::mnﬂi:hwiihnpplhuhl:llﬁ. such

conflict shall not affect other provisions of this Mortgage or the Note which can be given cffect without the conflicting
prDVhiDn.mdtnthheﬂidlpm\riliqmofﬂ:'ﬂMorw“ddrNnumdecllredmbesewnbie. As used herein,
tcosts”. "expenses” and "sttorneys’ fees” include ati suma o the extent pot prohibited by applicable law of limited herewn.

4. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note pnd of this Mortgage at the time
of exocution or sfter pecordation hereof.

15. Rehabilitation Loss Agresmment. Borrower chall fulfill all of Berrower's obligations under any home
rehabilitation, improvement, repair. or other loan agreement which Borrower enters 100 with Lender. Lemder, ar Lemder's
option, may require Borrower 1o exocute and deliver 10 Lender. in a form accepwable 1o Lender. an assignunent of amy
rights. claims or defenses which Borro'wer may have against parties who supply labor. mawrials or services in connection

16. Transfer of the Property or 2 Benelicial Interest in Borrower. If ail or any pan of ibe Property of any ugcrest
in it is sold or tranaferred (or if a benchicial interest in Borrower is sold of ransferred and Borrower is pot & natural
person) without Lender's peior written consent. Lender may. at its option. fequire immediate payment in full of all sums
secured by this Mortgage. However, this option shall not be exercised by Lender if exercise is probibited by federal law as
of the date of this Mortgage.

If Lender exercises this option. Lender shali give Borrower sotice of acceleration. The notice shail provide a pernxd
of not less than 30 days from the date the notice is delivered or mailed within which Borrower musi pay all sums secured
by this Mortgage. 1f Borrower falls t0 pay these sums priof to he expirtion of this period. Lender may invoke amy
remedics permitted by this Mortgage without further potice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Londer further covenant and agree as follows!

17. hmmwuwmadhwphlﬁmf.mm“ﬂ‘smwmp
mvmtmmﬂu{mhﬁﬂm including the covenants (0 pay when due any sums secured by
mhum-lnth'prhrhmmwemdummupmﬁﬂdmmnph 12 hereof
specifying: (1) themmthmﬂﬂrqdrdmmmhm (3) & date, not less than 10 days from the date
mm;uwumm.hmmmaﬂmmm and (4) that falture 10 cure such breach on or

sums secured by this
wdmmmmwpﬂmwwm.mm be entitted to collect all reasonsble
mmwwhm&mﬂuﬂ!wmmﬂﬁwIT.h\dudinc.hutmtﬂmhcdm.

MNMMﬂﬂumﬂﬂ!mmeﬂquﬂyCmmufﬂidCMpLﬂidﬁ'shl-ﬂ
Lender's deed conveylng the Property so sold. Lender or Lender's designee may purchsse
hwam-h.mmmmmwummwofmmmmmwmm

h)hnIMMndupmuofthemmdmmeimhed to. reasonabile
momcyi‘Mﬂmﬂﬂemm}mlﬂmmwﬂBMmmdmﬂnem. If any. to the

18. Borrower's Kight te Reimstate. Notwithstandiog Lender's acceleration of the sums secured by this Mongage
due to Bnm'lm.ﬁmmﬁlhﬂhlwmeﬁghtmhtwmypmmedingshemhy Lender to enforce this
Mortgage discontinued st any time prior to the earlier to occur of (i) the fifth day before sale of the Property pursuanl {v
the power of sale contained in thé Mortgage or (i) entry of a judgment cnforcing the Mortgage if: (a) Borrower pay»
Lender all sums which would be then due under this Mnngtgemdtheﬂmlndmmhminn oceurred; (b) Bormower
cures 3]] breaches of amy other covenants or agreemcnis of Borrower contained in this Mortgage: (v} Borrower pays ail

reasonable expenses incurred by Lender in enforcing the covenants and agroemonts of Borrower contained in this
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continue unynpaired. Upon such payment and cure by Borrower, this Mortgage and the abligations secured bereby shall
remain in full force amd effect as if no acceleration had occurred.

19. Assignment of Rents; Appoiniment of Receiver; Lender in Possession. As additional security hereunder.
Borrower hereby assigns to Lender the renis of the Property. provided that Borrower shall, prior to accelermnion undet
paragraph 17 hereof or nham:lmmwngrf the Property. have the right to collect and retain such rents as they hecome.dug amd
payable, - ’

Upon acceleration under paragraph 17 hereof or abandonment of the Property. Lender. in person, by ageni or by
judicially appointed receiver, shall be entitled to eater upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. All rents collected by Lender ur the receiver shall be applied first 1o
payment of the costs of management of the Property and collections of rents, including. but not timited 1o, reveiver’s foes
premiusms on receiver's bonds and reasonwble atorneys' fees. and then 1o the sums secured by this Morngage Lender and
the recsiver shall be liable to account only for those rents actually received.

20. Refense. Upon payment of all sums secured hy this Mortgage, this Morigage chall become null wind vord amd
Lender shal} release this Mortgage without chargs to Borrower. Borrower shall pay ail costs of recardaton. i any

21. Walver of Homesiead, Dower and Curtesy, Bofrrower hereby waives all rights of honesiead cxeinpiien n thwe
Property and relinguishes all right of dower and curtesy 1n the Property.

13. Hazardous Subsiances. Borrowser shall not cause or permut the preserve. use. dispenal | sterge. or relvase of an
Hazardous Substances on or in the Property. Borrower shall not do. nor allow apyone clve 1o do, anvthing atlecting the
Property that is in violation of any Environmental Law. The preceding two seniences shail oot apply to the presemce. use.
or storage on the Property of small guaatities of Hazardous Substances that are generally revognized to be approprate 10
normal residential uses and to maintenance of the Property.

Burrower shall promptly give Lender written notive of any investigation, claim, demand, lawsuit or other aoon by
any governmental or regulatory agency or privat: party involving the Property and any Hazardous Subsisine or
Environmental Law of which Borrower has actual knowledge. 1f Borrower learns, or v notified by any governmental o
regulatory authority, that any removal of other remediation of any Hazardous Substance affevting the Property s
necessary, Borrower shall promptly take all necessary remedial sctions in accordaince with Environmenul Law. .

As used in this paragraph 22, "Hazardous Substances” are those substanwes defined as toxic or hazardous substames
by Environmwntal Law and the following substances: gasoline. kerosenc, other flammable or wxic petroleum produts,
toxic pesticides and herbicides, volatile solvents. materials containing asbestos or formaldehyde. amd radi mulive mateoials
As used in this paragraph 22, *Environmental Law® means federal laws and laws of the jurisdiction where the Property I
located that relate o health. safety or environmental protevtion. '

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE. UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrgwer and Lender request the holder of any mortgage, deed of trust or other encumbrance with a liea which ha-
priority over this Morgage to give Notice to Lender, at Lenders address set forth on page one of this Mortgage. with 3
copy to P. 0. Box 17170, Baltimore, MD 21203, of any default under the supcrior cncumbramvs and of any sale ot other

foreclosure action.

IN WITNESS WHEREOF. Borrower has exccuted this Mortgage.

.' Signed, :ﬂ:il{d and delivered in the presence of . ‘\\

L Scals

b sp prvueer
LL‘ AL { Seal!
(RALELEL B3]

STATE OF ALABAMA, = SHELRY County ss:

I
) Ey

Onthis 3rd . dayol MARCH . . 2000 -} THE UNDERSICMED
a Notary Public in and for said couaty and in said state, hereby certify that JAMES L HLGGINBOTHAM AND BARBARA

HIGGINBOTHAM, HUSBAND AND WIFE . whose name(s) ARE signed to the foregoing
conveyare, and who_ ARE . Known to me. acknowledged hefore me that, being informed of the vontents o

the conveyance, T he ¥ executed the same voluntarily and &8 THEIR
act om the day the same bears date.

Given under my hand and seal of office this the 3cd day of MARCH . 2000
: . /J'" Ir
My Commission expires: *m 'x gl T 1' r
TN ol WO A - U J_L."' feh Loy
}qluuw Fuishic '
This instrument was prepared by: EAM ALEXANDER ,.r"
201 VULCAN ROAD SUITE 125
BIRMINCHAM, AL 35209
a P Original (Recorded) Copy (Branch) Copy (Custower) , y
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