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REAL ESTATE MORTGAGE
To Secure a Construction Loan

From SOUTHFIRST MORTGAGE, INC,
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t. DATE AND PARATIES. The date of this Fsal Estate Mongage (Mortgage} is March 6. 2000, and the purties and thelr malling addreasen ae

the following:

L ]
MORTGAGOR:
BILL CLECKLEY CONSTRUCTION, INC.

an ALABAMA corporstion
438 COUNTY ROAD 89

C 35048
Tax L.D. #
BANK:

SOUTHFIRST MORTGAGE, INC.
a federal ESSOCItioON
3065 LORNA ROAD, 7100
BIFMINGHAM 5216
Tax [.OD. #
’ Branch No. 0003

(a3 MONQagee)

2. MAXIMUM OBLIGATION LIMIT. The ocxal principal amount of the Obligations secured by this Mortgage at any one tme shall not

exceed $120,800.00. This imitation of amount does not Include interest and other fees and charges validly made pursuant to

this Mortgage. ‘Also, this Hmitation does not apply to advances made under the terms of this Mortgage to protect Bank's
security and to perform any of the covenants contalned In thic Mortgage.

3. OBLIGATIONS DEFINED. The term "Obligations™ is defined a5 and includes the tolowing:

A. A promissory note, No. 8030310531, (Note) deted March 6, 2000, with a maturity date of March &, 2001, ang emacuted by BILL
CLECKLEY CONSTRUCTION, INC. (Borrower) payabie to the order of Bank, which evidences & loan (Loan) to Borrower n

the amount of $120.800.00, plus intersat, and ail extensions, renewals, mod¥ications or substitutions thereof.

Al futurs advances by Bank to Bormower, to Mortgagor, 0 any one of them or to any one of them and others (and al othex

obigations referred 10 in the subpamgraph(s) below, whether or not this Morngage 15 spec#icaily relerrad to in Ihe gvidence of

indebisaness with regard to such future and additional indebtedness ).

C. Al additiona! sums acharcsd, end expenses incured, by Bank for the purposa of insuring, presenving of athenvise protectng
ihe Property (a8 hersls defined!) and is vaiue, and any other sums advanced, and sxpensaes incumed by Bank pursuant 1G ths
Mortgage, pius interest at the same rate provided for in the Note computad On & $IMpis iNnterest mpthod.

D. Al other obligations, now existing or hersafter arising, by Borrower owing to Bank 1o the extent the taking of the Proparty (as
herein defined) as secuilty thersfor i not prohibited by law, including but not Mmited to kabikies tor overcieafts, al adveances
made by Bank on Borower's, andvor Mortgagor's, behalt as authorized Dy this Morigage and labilties as guarasmtor, sndorser
or surety, of Borrowsr to Bank, due or {0 become due, direct or ndirect, absclute o cantingent, primary or secondary,
iquidated or uniiquicated, or joint, several, or joint and severl.

E. Bomower's ol the rms in the Note or Loan, Mortgagor's perdormance of any tarms i this Morigage, and
HBomower's and Mongagors pavformance of any terms in any deed of trust, any trust deed. any trust mdenture, any other
morigage, any deed to securs dabt, any security AQresment, any assignment, any consiruction I0an Sgreemant, any e Ty

agreemant, any assignmant of beneficial ntersst, any Quaranty agreement or any other agrearmnant which secured, guarantiss
or otherwise relates to the Note or Loan.

Howsver, this Mortgaoe will not sacure another debt:
A. il Bank falls to maks any disclosure of the existence of this Morigage required by law for such other debt.

4. CONVEYANCE. In consideration of the Loan and Obigations, and to sacure the Obiigations (which includes the Nole according 10 ks

spackic terms and the obfigations in this Moripage), Mortgagor hereby DAIGANS, Qrants, MONQAes, salls, conveys and wiTants to Bank,
as Mortgages, the following describad property (Proparty) situsted in SHELBY County, ALABAMA, to-wit:

LOT 4, ACCORDING TO THE SURVEY OF CAMERON WQODS, AS RECORDED IN MAP BOOK 23, PAGE 108, IN
THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

such property not constiuting the homestead of Borrower, together with ail bulidings, mprovements, foqures ang sqQuipment now of
heroalter attached to the Property, including, but not timited 1o, al! haating, air condrioning, ventiation, plumbing, cogling, secircal and
lighting fctures and equipment; el andscaping: all axterior and Aterior Inprovements. all easemaents, Hsues, rghts, RppUrENances,
rgnts, royalties, ol and pas rights, privieoes, proceeds, profits, other minerals, water, water rights, and water Stock, Crops, grass and
timber at any time growing upon said and, including replacements and addiions thereto, alt of which shatl pa deamad 10 ba and neman

a part of the Property. Al of the foregring Property shall ba collecively nharainafter refermad to as the Property. Yo have and to hold the
Proparty, together with ¢he rights, privileges and appurtenances tharsic Delonging, unto Bank forever 1o secura the Obligations.

Morngagor does hersby wamant and defend the Property unto Bank forever, sgainst any claim or claims, of all parsons Caming or (0
clawm the Property or any part thaneof.

LIENS AND ENbUMHHAHCE& Morgagor warants and rapresents that (he Property is tree gnd clear of all liens and encumbrances
whitsosver. Mortgagor agress 10 pay Al claims when due [hat might result, ¥ unpaid, in tha foreciosume. saecution of impostion of any
ien, claim or aficumbrance on or agRinst the Property or any part thereo!. Morpagor may in good falth contes! any such ken, Clam or
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ancumbrance by posting any bond n &n amount necessary to prevent such claim from becomng a ken, clam or gncurinrance ot 10
prevent its foreciosure or axelution.

& WARRANTY OF TITLE. Mongagor to ferever warmant and defend the title to the Property and represants and warfants the!
Mortgagor Is the fee simple owner &Y the Property, that # is suthorizad to convey the Prapanty and that ft wik torgver defend the tthe
against all claims.

7. CONSTRUCTION LOAN. This is a construction loan in that the Obligations secured by this Mortgage are incurred in whols of n pan for
tha construction of an improvement of land. Morigagor acknowiedges and agrees that Bank i3 not trusiee for tha beoeft o the
contractor, subcontractor or materiaimen and that euch contractor, subCOniTaCiy of materaimen do¢ not have equitable haris On the oan
procesds and that they do not have thirgd-party bensficiery status to any of the loan proceeds.

8. CORPORATE WARRANTIES AND REPRESENTATIONS. | Mongagor i a corporation, Mortgagor makes to Bank the loliowng
warranties and representations which shall be continuing so long as tha Obligations remain cutstanding:

A, Morgagor is a corporation which is duly organizod and vakdly existing in Mortgagor's stale of Acorporaton as rapesantad n
the DATE AND PARTIES psragraph above; Mortgagor 5 n good stending under the laws of all states o which Mongagor
rransacis business: Mortgagor has the corporate power and authority to own the Property and to carry on 45 Dusness A5 now
being conducted; Morigagor is qualfied to do business in avery jurisdiction n which the natura of s business or {8 propecty
makes such qualification nacassary; and Mortgagor is n compliance with all laws. reguiations, ordmances and orders of pubic
authorties applicable to it.

8. The exacution, deivery and performance of this Mortgege by Martgagor and the borrowing evidenced by Lhe Note: 1. are
within tha corporate powers of Mortgagor; (2} have bean duly authorize¢ by all requisite corporate acton; (3) have recewved all
necassary governmental approval (4} will not viglate any grovision ol law, any order of any court or oitha apency oOf
government Or Mortgagor's Artices of incorporetion of Bylaws; ang (51 will not viplate any prowision of any ndealure,
agreament or other instrument 1o which Mortgagor is a pary or to which Mortgagor is or any of MOMQRQOr's property i
subject, Including but not limked 1o any provision pronibiting the creation or fmposition of any lian, charge or encumbrance at
any natire whaisosver upon any of Mortgagor's property of assels. The Note ang this Mongage when executed and
delvered by Mortgagor will constitute tha legal, vaid and binding obligations of Mortgagor, and of the other obhgors nemed
tharsin, i1 any, in accordance with they respactiva 1erms.

C. All other information, reports, papers and data given 1o Bank with respect to Mortgager or 0 athers DDhQaied undar the terms
of this Morigage ars accurate and correct in ail material respects and complete nsolar as completenass may ba necessary 1o
give Bank a true and sccurate knowkedge of tha subject matter.

D. Morigagor has not changed s name within the iast six years, unkiss otherwise disclosed » writing; othar than the rade name:
or fictitious names actually disclosed to Bank prior o axecution of this Morigage, Morgagor uses no other namas. and untit Ihe
Obvigations shall have bean paid in full, Morigagor hereby covenants and agrees (o presarve and keep n full iorce andg sHact
its existing nama, corporaie existence, rights, franchises and rade names, and 10 conlinua the operation of s business n the
ardinary cOurse.

9. ASSIGNMENT OF LEASES AND RENTS. Mortgagor grants, bargains, morgages, sells, conveys, waTants, assigns and transmrs as
additional security all the night, tille and interest in and to any and alk:

A. Existing or future eases, sublsases, icenses, guaranties and any other written or verbat agreemants lor tha use and DCCUpPENCY

ol any portion of the Property, ncluding any extensions, renswals, modifications ar substtutions of such sgreemenis {all
referred to as "Leases™).

8. Fants, issues and profis {(all referred 10 as "Rents”). incluging but not imited to securty deposits, MimmMmum ren!, pacaniage
retil, additional rent, common areé maintensnce charges, parking charges, real estate taxes, other ApphcaRiB 1axes, NSUrence
premium contributions, liquideted damages fokowing default, cancellation premmums, "loss Of rents” NSUranca, Juast rECaOs,
revenuas, rovalies, proceeds, bonuses, accounts, contrect rights, generai infangities, and all nghts and cums which
Mg:twr may have that in any way pertain to or are on account of the use or eccupancy of the whola or any part of the
Pr ¥,

-

in the event arty tem listed as Leases or Rants is deterrmined to be personal property, this Mortgage will also ba raga:ded as a securdy
agreement.

Mortgagor will promptly provide Bank with true and correct copias of all axisling and fulure Leases. Morigagor may colact, recaws.
anjoy and use the Rents so long as Morigagor is not in default. Except lor one jease parxd's rent, Mortgagor will not codect n advancs
gny Rents due in future wase periods, unless Morgagor first obtains Bank’s written consent. Upan default, Morgagor will reCgive any
Rents n trust for Bank and Mongagor will not commmgle the Rents with any other funds. Any amounts coliecied shall be appled at
Bank's discretion frsi to costs of managing, protecting and praserving the Property, and 10 any other necessary relaisd sxpesnies
including Bank's court costs. Any remaining amounts shall be applied to reduce the Obiigatons.

Maorigagor agrees that this assignment is snmediately etective between the partes 1o this Mortgage and eMectve as {o thed partes on
tha recording of this Mortgage, uniess otherwise required by law, and this assignment wili remain effective Surng any redemption penod
until the Obligations are satisfisd and all underlying agreemeants are ended, and this assigriment is enforcsable when Bank taxes actua!
possession of the Property, when g receier is apponied, or when Bank notifies Mortgagor of the default and demands that Morgagor
and Mortgagor's tenants pay all fulure Rents dikactly to Bank. Morgagor agrees that Bank i antitied 10 notity Mortgagor or Morgagor's
tenants to make payments of Rents due or 1o become due drectly {0 Bank after such recording, however Bank agroes not 10 notty
Mortgagor's tenants untit Morigagor defaults and Bank notdes Martgagor of the delault and demands that Mortgagar and Mongagors
tenants pay ak Rents due or 1o bacome Oue dikectly to Bank. On recalving the notice of defautt, Morigagor will endorse and deiner (o
Bank any payments of Rants. ¥ Morntgagor becomes subject 1o a voluntary or invohlintary banknspicy, thert Mortgagor agrpas that Bank
s entitied to receive ralie! from the avtomatic stay in bankruptcy lor the purpose of enforcing this assignment under state and teders! aw
and within Morigagor's bankrupicy proceedings.

Morigagor wamants that no default exists under the Leases or any apphcable landiord law. Morgagor alsn warrants and aQrees I
maintai, and to raquirs the tenmnts to comply with, the Leases and any applicable law. Mortgagor will promptly natily Hank of any

noncomplance. If Morgagor naglects or refuses to enforce compliance with the terms of the Leases, then Bank may opt to anforce
somplianca 10 the sxient that the law parmits, Mortgagor will obtain Bank's written authorization betore Mortgagor congents o sublet,
modity, cance!, or otherwise alor the Lestes, to accept the sumender of the Property coversd by such Leasss {unkess the Lonjes 3o
raquire). or 10 aasign, coMpPromisa or oncumber the Leases or any future Rants. Morngagor will hoxd Bank hamiess and inoemnify Bank

tor any and alfl liability, loss or damage that Bank may nicur as a consequence of tha assignment undes this paragraph.

10. EVENTS OF DEFAULT. Morigagor shall be in defauit upon the occurrence of any of the following events, Crcumstances of condisons
(Evants of Default):
A. Fallure by any party obligated on the Obligations 1o make paymant when due; ar
B. A default or breach by Borrower, Mongagor or any co-signar, andorser, suraty, or guarantor under any of tha teems of thrs
Mortgage. the Note, any construction loan agreement or other loan agreement, any sacurty agreament, morgage. gasd o
secure debt, deed of tust, trust deed, or any other documeni or instrument evidencing, guarantying, sacuring or otherwise
relating to the Obligations; or
C. The making or fumishing of any varbal or written representation, statement or warranty 10 Bank which is or becomas haise or
incorrect in any matorial respect by or on behatt of Morngagor, Borower, or any co-signer, endorsar, surety ar guarantor ot the
Chliigations; or
D. Failure toc obtals or malntain the insurance coverages roguired by Bank, or msurance as is customary ang proper for the
Propary (as herein defirmd); or
E. Tha death, desokition or insolency of, the appointment of a raceiver by or on bahal ol the assignmant fo! the benefit of
; cradiors by or on bahalf of, the volunlary or involuntary termination of existence by, or the commencaemant of Ny proCeeding
| under any presant or future federal or stmte nsolency, bankruptcy. reorganization, composition or debior ralsl aw Dy o
- agalist Mortgagor, Bomowsr, or any co-signer, endorser, surety or guaranter of the Oblgations; of
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F. A good falth betel by Bank at any time that Bank is nsecure with respect to Borrower, or any co-signec, andorsar, supely of
guarantor, that the pespect of any payment & imoaired or that tha Property (as harein defined) s impared; or

6. Failure to pay or provide proof of payment of any tax, assasgment, rent, INJUIANCH premium, 8scrow or 8scrow dehcancy on of
batore s due dale; o MY

M. A matert adverse t‘.:hl.lf'lrﬂ'lT'l Morigagor's business, ncluding swnership, management, and financial condibons, which in
Bank’s opinion, impairs the Propérty ar repaymant of the Dbligations; or

L A transfer of 8 substantial part of Mortgagor's mondy of property; or

J. H all or any parnt of tha Property or any interas! tharen is soid, Jeased or transferred by Maongagor excant a3 pacntted n he
paragraph below antitisd "DUE ON SALE OR ENCUMBRANCE".

11. REMEDIES ON DEFAULT. At the option of Benk, 8 or any part of the principel of, and accruad ntarest on, the ObhGations shat
become mmediately dus and payabie without notice ¢or demand, upon the sccumanca of an Event of Detault or at any tmné thoreafter.
In adcition, upon the coourrsnce of any Event of Detauld, Bank, at its option, may immedtely commenca foreclosure proctedings and
may immediately invoke any or all other remedies provided in the Note, this Mortgage or ralated documents. Bank I3 entiied to ali rights
and remadies pravided at law or equity whather or not expressly stated in this Mongage. By choosing any remady, Bank dogs not wave
#s right to an immediaie use of any other remedy # the gvent of default continues o pEcurs again.

15 POWER OF SALE. Upon detault, Bank shal be authorzed to take possession of the Propery, and with or withour frst takng
possession, ater piving twenty-one days notice, by publishng once & waek lor thrpe conseculive weeks, the time, piace and teims of
sale, by publication In soma nawspaper publishad in SHELBY County, ALABAMA. sgh the Property n lots, parcels or as & whobe, as
Morlgagee cdeems best, in front of the courthousa door of SHELBY County, ALABAMA (or the dvtion therect), at pubic auction, 10 the
highest bidder for cash, and shall apply the proceeds of the saké:

A first. to the expensa of advertising, salling ana convaying, ncluding a reasonabke atomays How:

8. sacond, to the payment of any amounts that may havo been expended, of that it may then De necessary !0 experd, © payng
nsurance, taxes, or other encumbrances, with interest thereon.

C. thid, to the payment of sakd Chligations n full, whether the same ghall or shal no! have huity maturad at the date of sand cale,
but no interast =hall be colected beyond tha day of sale, and

0. {ourth, the balance, If any, 1o be pakl, at Bank's discretion, 1o Mortgagor, to any junior kan noider, o 10 & court of campeatent
jurisdiction for the court 10 make the detetrination as !0 rightful enilenent of any Balance.

Partios agree that Bank may bid at said sale snd purchasse said Propeny, it Bank s the highest bidder.

13. DUE ON SALE OR ENCUMBRANCE. Bank may, at Bank's gptian, declare the entre bamnce with ali accruad interest on the Ooligations
to ba immadiately dug and payabie upon iha contract tor. or creation of, any len, sncumbrance, transher or sgie ol the Propacty, Or any
portion thereo!, by Mortgagor. Lapse of time or the accepiance ol payments by Bank after such creation of any lan, aNCUMbrance,
ransfer or sale, or contract for any of the foregong, shall not be deemed & waiver or eatoppel of Bank’s right [0 accemsrata Ihe
Obligations. If Bank axarciset such option to accelerate. Bank shall mail, By gertitied mad or otherwisa. Mortgagor notice O accaleraton
to the address ol Mortgagor ahown on Bank's records: tha notice shall provide for & pariod of not less than 30 days fom tha date the
notice is maied within which Mortigagor shall pay the sums decisred dua. |t Morgagor fails to pay such sums prior 1o tha expeaton of
such period, Bank may, without jurther nolice or demand on Morgagor, invoke any romedies permitted on Default. This covenant g hat
run with the Property and shall remain in effect unid the Obligations and this Morigage are fully paid.

n the precading paragraph, the phrase “wansier or saks” ncludes the conveyance of any right, g or mterest i tha Property, whather
voluntary or involuntary, by outright asle, deed, nstallment contract a0, land conirall, contract for deed, leaseholkd ntereas! with & term
greatar than three yoars, isass-option contract or any olher method of convayance of the Propesty inlergsis, the term "interesi” ncludas.
whethet legat ¢r equiable, any right, iR, Interesi, len, claim, encumbrante o proprietary 1ight, choas or nchoate, any of which
superior 1C the jlen created by this Morngags.

14. POSSESSION ON FORECLOSURE. i an action is brought to loreciose this Mongape for all or any part of the Obligetions, Mortgago
agrees that the Bank shall be entitled 1o immediate possession &s Morgagee in possession of the Propesty to the extent ncl prohibned
by law; or thé Cournt may appoint, and Morngagor hereby consents 0 such appointment, witiout nolice, & raceiver o 1ake pos58350n0 o
the Property and 10 collect and receive ronts and profis arising therefrom. Any amoums SO colectad shall be used to pay laxes on,
provide insurance for, pay costs of needed repars and tor any othef expenses relating to the Property or tha toreciosurd proceedings,
sale axponses or as authorized by the court. Any sum remaning aftar such paymants will be applied 1o the Dbligations.

15 PROPEATY OBLIGATIONS. Morigagor shalt promptly pay all laxes, assessmants, evies, waler rents, oher rents, nsurance prémums
and ali amounts due on any sncumbrances, i any, as thay become dua, Mortgagor shall provice written proot to Bank of such
paymant(s).

16. INSURANCE. Mortgagor shall insure and keeg insured the Properly against 0ss by fire, and othey hazard, casualty and oss, with
axtanded coveraga Including but not bmited 1o tha repiecement value of all impravements, with an msurdnce company acceptable 10
Bank and In an amount acceptable to Bank, Such insurance shall contain tha stangard "Mortgagee Clause” and where apphcable, "Lost
Payea Clause”. which shal name and endorse Bank as morigagee and Ks5s payee. Such insurance shall AIS0 CONtAIN & pProvision wnoel
which the insurar shall give Bank at Yeast 30 days notice before the cancelation, tarmnation or matéral changa n COVerage.

if an incurer slects to pay a fire or other hazard less or damage cmim rather than to repaw, rebuid or replace the Propeny lost af
damaged, Bank shall have tha oplion to apply such insurance proceeds upon the Ooligations secured gy this Mortgage or o have B8O
Property repaked or rebuilt. Monpagor shall deilver or cause to deliver evidence ¢! Such cowerage and copwas of aft notces and
renpwa’s relatvig therato. Bank shall be antithed to pursue any claim under the nsurance 4 Mortgagor fails to promptly do 50

Mortgageor ghall pay the premiums requirad o mamtan such insurance n eMect unti such tma as the requramant tor Such nsurgnce
tarminates. In the event Mortgagor faie 10 pay such premiums, Bank may, at 4s option, pay such premums. Any suth payment Dy
Sank shall ba repayable upon demand of Bank of % no demand i« made, n accordance with the paragraph baiow tied "HANK MAY
PAY™.

7. WASTE. Mortgagor shall not ailenate or ancumber the Property to the projudice of Bank or commit, parmit or suller any waste,
impalrment or deterioration of the Property, ang regardiess of natural depreciation, shall keep the Property and afl ts Improvarnants at ek
timas in good condition and repair.  Morgagor shall comply with and not viclaie any and gl Bws and reguiations regardng Mme use,
ownership and pccupancy of the Propenty. Mortgagor shall pertorm and abide by a!l obiigations and restrictions undar ahy caclanans,
covenants and othar documaents governing the use, ownership and occupancy of the Property.

18. CONDITION OF PROPERTY. As to the Proparty, Mortgagor shall

A. koap 4! Buikings occupied and keep &)l buildings, structures and improvements in good repav.

B refrain rom the commission or allowance ot any &cts of wasta o impawment of the value of 1ne Propety of e cvernents
thereon.

C. not cut of remove, or permit 10 be cut Or removed. any wood or tmber from the Property, which cuiting or removal wouid
acdvarsaly affact the value of the Property.

D. provent the spread of noxious of damagig weeds, preserve and prevent tha erosion of the 501 and conlinuously pracice
spproved mathods of farming on the Propeny i used 1or agricuftuial purposes.

19. ENVIRONMENTAL LAWS AND BAZARDOUS SUBSTANCES.
A. As used in this pamagraph:
(1) "Envionmental Law" means, without miation, the Comprehensive Envignmental Rasponse, C ompensation, and
Liabllity Act (*CERCLA", 42 1J.S.C. 9801 et saq.), all tederal, state and local laws, regumations, ofdnances, Court
orders, attomey genenal opinions or interpretive igtters conceming the public heakh, satety, waitare, gvirpnment or
a Hazardous Substance (as defined herein).
 {2) "Hazsrdous Subsiance” means any toxic. radioactve or hazardous material, waste, polutant or contaminant whch

kil
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20.

21.

24,

25.

has mmmmmmmmmmtmmm.m.
| without rilation, any subsisnces defined a3 "hazardous material,’
WEHE" OF "NEAIrdOUs substance” undes any Emvironmantal Law. - |

achnowledged in writing to Bank, no Hazsrdous Substancs has baen, B OF wil
, eaind, refined, or handisd by any person on, under or sbout the Properny
. and In stvict compliance with sl appliicable Environmental Law.

L It writing to Bank, Morigagor has not and shal nét Causs,
of arvy Haamrdous Substance on the Fropanty.

= P {2) & release Or threatensd ralsase o Harsrdous Substeance oGCurs o,
. or thwemtens 1o migrete from nearby property; or (b) there is & vioktion of
the Property. In such an avent, MOnQegor shel take all necessary remeciat

mmum;mmwmmm Bank, Mortgagor has no knowledoe ©f O¢ reason 120
belave thare s any panding or thWeslined ITveRIigRtOn, CiAIM, or pocesthng of any kind releting to (&) any
wmmmmﬂﬂﬂtmmwm{b]lnymmnbyumwmmrmmtmmf
Envimnments! Law. Morigager shill immediately notily Bank in writing as $00n as MOMQaQor has reason 1o heleve
there i any such pending or threatenad hvestigation, ciaim, or proceedng. In Such wn svent, Bank has the right.
Mnﬂﬂum.mmhmmmmudhnthammwmmcupHMnny documenis
ralating t0 Suoh prooasdings.

(5) Exoapt as praviously disciossd and acknowisaged i wrking to Bank, Mongagor and every tenant have been, ame

 and shall remain in Al compliancs with any applicable Environmental Law.

(8) Ewompt as praviously disclosed snd acknowisdged in writing to Sank, here e no underground SIOAEQe ANkS,

MWHmﬂMMmmﬁﬂuwlnd no such tank, dump or well shall be aoded

uniess Bank first 5grews In writing.

L

5 N

mruuwmﬂmﬁm-mymwmmﬂrsmnmmmummpﬂmﬁmmd
raview &l records t any ressonabis time to determine: (a) the existence, Kcation and nature of any Hazarcous
Substance On, under o about the Proparty; (D) the existence, kcation, nalure, and Magniude Of any Huzrdous
Substance that has been relsassd on, undwr or about the Property: (c) whether ar not Marigagor and ay tanant 8o

(ﬂ)UpmMimﬂ.MwwﬂWlmnu. {0 angage & qualfied environmental engineer 1o
prepare an envimonmenial of the Proparty snd to submi the results of such sudit 1o Bank. Tha choice of the
environmenial angingsr who will parform such sudi is subject to the approval of Bank.

{11]ulwﬂmmnlwwm.mworprnmmn“hthupiw. (&) MOrQagQor
wil indemnlly and hoid Bank and Bank's successors OF RSSiONs harmises from and against afl kssss, Clawms,
claanud, responts and remedhation COsts, penalties and mpensas, incliding without
and reasonabis aitomeys’ fees, which Bank and Bank's successors of mhigns may
discretion, Bank may relsase this Mortgage and in retum Mongagor wilk provide Bank win
value to the Proparty secursd by this Mortgage without prejudice to any of Bank's rights

thmhMthm=mm.mwmmh paragraph anak
mmﬂﬂmﬂmmmmﬂ.mmmrmbﬂ regardiess of any pRSsage of
h-Mwwgmw:MHlﬂvﬁﬂﬁtm Property. Any clairms snd dedenses to the cOnbiary are

heraldy waived.

INGPECTION BY BANK, Bank or ki A0 may meks or causs (o be made reasonabls entries upon the Property and inspect the
wmmmmmwmmguuowmmumm such inapaction.

r

PROTECTION OF BANK'S SECURITY. I Mortgagor falls to perform any covenant, obhgation of agreament containad in the Note, this
Mmarwww“lmrmnrpmoudhghmn-mdwhichmtﬁhhmmnmmthrhlﬁrop-'w.
including, but not limhed to, fomtiosure, eminent domain, insowency, housing or Envionmental Law ¢ law enforcement, o
WNMMIWHMLMM.HMH 50 option, may make such ADOBAraNces,

digburse such sums, and take such action as is necessary (0 protect Bank's nterest. Mortgagor hersby assigns 1o Bank any right

Murw"urmwmﬂmwmmm-ﬁommmhthmntmutnmmfmum“uw
ancumbmnos. Without Bank's prior writhen consant, Morigagor will not partition or subdivide the Propesty.

COLLECTION EXPENSES. In the svent of any defsul or action by Bank for collection of the Obligations, for protection of the Property
or for foreciosures, MOngagor agress 10 pay Ak fees and epenses incurred Dy fSank. Such feas and openses Include but are not Emied

10 fing e, lirtnogrlpl'nr jess, winess jees, costs of publication, foreciosure minutes, and othir BPenas ol colecting and snforting
the Obligations: and protecting the Proparty.  Any such Collection expenses shall be added t¢ the principal amoun! of the Dbigations,
shal accrue intarest at the same rate as the Obligations and shat be secured by this Morigage.

ATTORNEYS' FEES. in the svent of any delault or action By Bank for colection of the Oblgations, tor protaction ot the Property of for
foraciosure, MOMQaQoY Bgress 0 pay reasonabis stiomeys’ foos, pasaiegal fees and other legel sxpenses incurmed by Bamk. Any such
rsasonabis attomeys’ faee shall be added to tha principel amount of the Obligations, shail accrue interes! at Ihe same mie a3 tha
Obligations and shall be secured by this MOMQage.

or any pan of the Property (including but not imitad to any easement thersin) is 3ought 10 De iaken
the lew of eminent domain, Morgagor wit promotly ghve written notice 1o Benk of the instiution of such
proceadings. mwtnmtlyMﬂmwmmhuunrwihthﬂmmmmyumtm.
nrbymrmwnrwpmmnhmﬂrhwthﬁUhtn!whmt domain Or SPEVORCiaLion.
wmwmmmnmmwmmmm“mmwnnh may b aQreed upon or which miy be
paid t0 Bank a8 & prepaymant under the Nole. MOMgagor 850 agrees 1o notfy the Bank of any procesdings
hlmmmmﬁmm.m.mm.m.mw,wnﬂmdﬁmmntnn-rhindhgupontm
Property of any part thereo!, All awards pa Is for the mking of title 10, OF DOSEESSION of, or damaege 10 all or any portion of the Property
by reason of any priveis iaking, condemnation, smnent domain, change ol grade, or other procesdng shall, at the option of Bank, be
paid to Bank. Such awards or compensation ars hereby astigned to Bank, and judgment therator shal be entered n fgvor of Bank.

When paid, such swarcs shall be used. st Bank's option, toward the paymant of the Obligations or payment of LD, AESBSETENIE,

hhmhmw,mmnmnahﬂhmhnrﬂlrmdmmnwuamkmlfm- Such
appication oOF releasd Aot cure of wake any delaul. in the svant Benk dewms £ NOCORSArY 10 appear O ANSwer in any
condemnation action, heiring o protediing, shail hold Bank harmigss from and pay &l legal sponses, ncluding but not
mited 10 reasonabis attomeys’ fees and paralegal 1082, SOUR COLLS ANT DM PXDAN3ES.

OTHER PROCEEDINGS. HWWHMHWmmth&nkmmmurchwmtubmmlpmnymmnm
ihe eacution f the Nois, this Morgyage, any losn documants of the exisience of any Obhgations or in which Bank deems & necassary 10
ADOOAT OF ENBWET In Orcier to pRCIECt. Re Imerests, Morgagor apgrees to pay and to hokd Bank hanmiess for all iabakies, cotls and
axpenses Paid or incwred by Bank I such action or procesdings, including but not Emited 10 ressonable attomeys’ lees, parsiegel fees,
court costs snd all other damaghe and Bpentss.

I
WAVER BY MORTGABOR To the edent not apecifically prohlited by law, Martgagor heraby waies and reledses any and all rights
MMWMMMHmmhhthlhmmhgm:

ikl
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A. homestead; |
B mnpuuuuhﬂlﬁwm |

0. mu?ummmm

in addkion, m&w*mmhwhmh-dtnthtmltnatpmhbhdby .

g7. PARTIAL FOPRECLOSURE. h”ﬂ”h’ﬂ‘ﬂwﬂfthlmrhﬂtnfhcnﬂnfpljﬂmtbr Bank 0f any tax, NsuANCe
mmn:mnrmmmm or piachment of any lien, judgment or sncumbrance, Bank shall have the right, without

w‘ ‘Inebindness Jus N Dayabip; I0 1Orcioes aganst tho Praperty or any Part tharedt on sccount of such specific
Morigags shill coniinue a8 & Tint on any &f the property not $oid on fereciosurs for Suth unpaid balance of the Obigations.

a8, mm?mr. HW“N”MMHrﬂM“Ihmht-ﬂmmy or fails to perform whon obligated (o perform,
, Beark may. at s option:
! A. - pay, whan dus, nateiiments of principal, ilerest or other ODlQEtIoNs, N accordance willh e rms of any MoNpege senos to
i that of Beni's len Inerest;
: B. pay, whan due, instaiments of any real ssisle tax Mposed on the Propanty, or
C. pay or perform any other obligation relating to the Property wiich affects, at Bank's sols discration, the nterest of Bank n the

i1

WWHMWMWMM harmisss for sk the amounts 5o paid and for Bank's costs and expenses, Ncluding
raalonabis sitomeys’ fees and paralagal jees.

Such paymenta when mmade by Bank shal be added to the principal balence of the Obligations and shall Dear inwrast at the rate
provided for by tha Note as of the dete of such payment. Such payments shal be a part of this ien and shail be securad by this

Morigage, heving the banefit of the lisn snd its priorly. - Morgagor agress 10 pay and Lo reimburse Bank for all such payments.
29. TERM. Thhumlhllmhhmmmmm.

30. GENERAL PROVISIONS.
A. TIWE IS OF THE ESSENCE. Time b of the sssance in Morigagor's performancs of all duties and obligations mpesed by this

MOorgegse.
B. NO WAIVER BY BANK. Bank's course of dealing, or Bank's iorbearance from, or delay in, the exercise of any of Bank's rights,
remadiss, priviieges or right to insist upon Moangagor's sirict parformance of any provisions contained in this Mortgage, of
be construed as a waher by Bank, unises any such waiver is in writing snd s signed by Bank.
any sum in payment o pwtial peyment on the Obigations aiter the balence is Sue or =
acceleraied or afr fomciosurs proosadings are fied shal not m.wlhairulm;mhttnmhhﬂmdmm
cure o any existing defaull for which such actions by Bank were taken or Re right to require prompt peyment when due of ak
other remaining sums dua under the Oblipations, nor will & cure of waive any defauit not compiately cumd or any other
lmmwwmwmmmmnkmmy@tl*wmmdmm
Bank under the Nois, this Morigage, other ioan documents, the law or aquity.
i comained in this Mortgage may not be amended, sxcept through a written amencdment which
$igned by Mongagor and Bank.
| INTEGRATION CLAUSE. This writen Mongaps and sl documents exacuted concurmently herowih, represent the entire
; neersianding the Obligations and may not be contradicted by ewidence of pricr, CONMINMEOANEOUS,
| or subsecuent orsl agreemants of the partias.
: FURTHER ASSURANCES. Morngagor agrees, upon request of Bank anc within the tme Bank specifies, to provide any
i informiation, snd o omouls, inowiedge, debwr and racord or file such lurther instrumants of dOCuments as may be
| mﬁbﬁ“hﬂﬂnmmwmﬁmwm.
: LAW. This Morigage shall be govemed by the Rws of the Slate of ALABAMA, provided that such iaws are not
by federsl mws and raguiations.
. FORUM AND . in the svant of tigation pertaining to this Morigege, the exclusive forum, venue and place of junsdiction
thhﬂ-&lﬁﬂMmemmhmmBlnkurnthu'w'-mmhdhth.
' tn tha benefit of and bind tha heirs. parsonal representatives, succsason ind

;
:
:
?

|
i
E

ém:ﬂ .
§§
i
{

i

. NUMBER AND Whanaver used, the singular shall include the plurdl, the plural the singulr, and the uis o any
gendarr shall be o sl genden.
DEFINITIONS. mmnmmw,unmmmm shall hawe ther meenings as defined in the other

, oF In conjunction, with this Mongage.
Thmllﬂnmmhnnfwmh.urlnylubpmwh.hthnmwmmr

conveniance ony and nﬂumnmmm:wwthumw
IF HELD UNENFORC ¥ any provision of this Mortgage shalt be held unenforceabie or void, then such provision ta the
mmmwwmumllbimtlrnmhmhmprwhhnimdshalnnumymmn
srforceabliity of the remeining provisions nor the wlidity of this Moctgage.

CHANGE IN APPLICATION. Mongagor will notily Bank in writing pricr 10 any changs in Mongagor's nama, gdcress, of other
appication information.

N. NOTICE. Al nctices under this Morigage muat ba In writing. Any notice given by Bank to Morigagor hereynder wit be

! sffective upon personat delvery or 24 hours sfter mailing by first class United Siates mail, postage prepaid, addressed (o
:l Mongagor at the address indidaied below Morigagor's name on page one of this Morigage. Any notice given by Morigagor 1o
ﬂ' Bank hesunder will bs eflective upon receipt by Bank st the addmss indicated beiow Bank's name on page one of this
!

r X &

z

Morigage. Such adtraiies may be changad by wrilten notice to the other party.

0. FILING AB FINANCING STATEMENT. Morigagor agrees and acknowiedges that this Morpeoe also suffices as a financing
stalameant and &8 such, may ba fiad of record as & Mnancing stelement for purposss of Articie 9 of tha ALABAMA Uniom
Commarcial Code. A oarbon, phatographie or other reproduction: of this Mortgage le sufficient as 4 finaneing atatemant.

. ACKNOWLEDGMENT. By the signaiuria(s) below, Mortgagor acknowiedoes that this Morigage has been read and agreed to and that &
cmmmumummwmw

IN WITNESS WHEFEEF, Merigagor has macuted this Morigege under seal, as of the day and year Arst above written,

T L T

MORTGAGOR:

| BLL G.#EKLE\' CONSTRUCTION, INC,
\ n ALAMHA corporaion
' [Corporate Seal® ]
: by
i )
| |
! l Attt
{'ﬂﬂrpﬂrﬂi!llﬂ miy beo Mfupd, bl fallure 1o aiftx shal nol aMedt valkddy o rellance.}
!
—-.—I-——— i e nhinil
Martgiage : {cyii4, Bankern Bystema, nc. M. Cloud, MN AL -TO-D82196-2 482 Jrviti mha
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STATEOF _Alabama -
' i g 35;
COLINTY OF
l, . & notary public, m eand for saikd County n sakl Staie, he
that WILLIAM M, CLE . PRESIDENT whoss name as officer of BILL CLECKLEY CONSTRUCTION, INC. |, an ALABAMA

corporation, ls signed to the foregoing instrument and who 6 known to me, acknowiedged before ma on this day that, being informed of
the contents of the instnument, (hafsha), as such officer and with tull_authorlty, executed the same voluntarily 1or and aa the act of sai
corporation. Given under my hand this ath day o .

My commission sxprgey © vt Flitrome Clate At Lange - »
MY COVAPT SO LRTHES Aug 13,2004 [y ")C 3
3 NOTARY PUBL

This Instrument was prepared by JIMMY C. MAPLES, FIRST VICE PRESIDENT, of SOUTHFIRST MORTGAGE, INC., 3055 LORNA
ROAD, #100, BIRMINGHAM, Alabama 35216.

Please retumn this document after recording to SOUTHFIRST MORTGAGE, INC., 3055 LORNA ROAD, #100, BIRMINGHAM,
Alabama 352146.

THIS IS THE LAST PAGE OF A 6 PAGE DOCUMENT. EXHIBITS AND/OR ADDENDA MAY FOLLOW.

Mortgage ft)1ea4, Barksrs Bysiems, Ing. 8t Goud, MM AL-T# 0820052 460 It
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