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{Space above this line fur recording purpodses)

REAL ESTATE MORTGAGE

To Secure a Construction Loan
From SOUTHFIRST MORTCGAGE, INC.

_ DATE AND PARTIES. The date of this Real Estate Mortgage (Mongage) is March &, 2000, and the parties and thar mailing addresses are

tha folowing:

MORTGAGOR:
DOUBLE OAK CONSTRULCTION CO,, INC.
an ALABAMA corpocation
2024 WOODSORREL DRIVE
BIRMINGHAM, AL ABAMA 35244

Tax 1.0. ¢ |

BANK:
SOUTHFIRST MORTGAGE, INC.
a foderal association
3085 LORNA ROAD, #100
EIHMIHEMM AR 16
Tax |.D, #
d Branch No. 0003
(&8s Mortoagbe)

7. MAXIMUM OBLIGATION LIMIT. The total principa amount of the Obligations secured by this Mortgage at any one tme shall not

exceed $159,200.00. This limitation of amount does ot include Interest and other fees and charpes vatldly made pursuant to
this Morgage. Also, ths [mitation does not apply (o advances made under the termns of this Morgage to protect Bank's
security and (o perform any of the covenant contalned in this Mortgage.

1. OBLIGATIONS DEFINED. The term "Obhgations™ is detned as and includes the loliowmy:

A. A pramissory nate, No. 5030306089, (Nots) dated March 6. 2000, with a maturty date of March &, 2001, and axecuted by
DOUBLE OAK CONSTRUCTION CO., INC. (Borrower) payable to the oroer of Bank, which evigences a kan (Loan} to
Borrower in the amount of $159,200.00, plus interest, and &l extensions, renewals, modificahons of substitutions thereot,

8. All fulure advances by Bank to Borower, to Mortgagor, to any one of them or 10 any one of them and others {and all othe
obligations referred to in tha subparagraphis) below, whathar or not this Mongage & specificaly referred 10 n the evdence of
ndebtedness with regard 1o such future and additional ndabtedness).

. Al additional sums sdvanced, and expenses ncurred, by Bank los the purpcse ol insuring, preserving of otherwse protecting
the Proparty (a8 hersin defined) and its value, and any other sums advanced, and expenses ncurred by Bark pursuant 10 thrs
Mortgage, plus Interest at the same rits provided for in the Note computed on a simple interast method.

D. All other cbiigations, now existing or hareafter arising, by Borrower owing to Bank to the extent the taking of tha Propany (as
heredn dafined) as security therefor is not prohibited by law, ncluding but not limited to kabilties tor overdrafts, all advances
made by Bank on Bomowar's, and/or Morigagor's, bohalt as authorized by this Mortgage and Habilties as guarantor, sncorser
or surety, of Borrower to Bank, dus or to become due, dwect or indirect, absplute Gr contngent, pramary Of SeCondary.
liquidated or unliquidated, or Joint, several. or joint and saveral.

£. Borrower's performance of the lemns in the NoOte or Loan, Mortgageor's performance of any terms ¥ the Mortgage, and
Borrdwar's and Morigagor's performance of any terms i any dead of trust, any trust deed, any trust noenture, &ny other
mangage, any dead to s8cure debt, eny security agreement, any assignment, any congtruction I0BN Agreemenl. &ny oAn
agreement, any assignment of Deneficial interast, any guaranty agreement or any other agreomeant which secures, guaranties
or otharwise relales to the Note or Lean.

However, this Mortgage whi not sacura another debt:
A it Bank fails to make any disclosure of the existence of this Mortgage required Dy law for such othe ceb1.

4 CONVEYANCE. in considarstion of the Loan and Obligations, and to secure the Obligations {which ncluges the Note sccording (o s

speciic terms and the obligations n this Montgage), Morngagor nereby barpains, grants, morgages, selks, conveys and warrants [0 Bank,
as Mortgages, tha following dascribed proparty (Propéry) sfuated n SHELBY County, ALABAMA, 10-wi!

LOT 15, ACCORDING TO THE SURVEY OF OAKLYN HILLS, PHASE 1, AS RECORDED IN MAP BOOK 24 PAGE
SO A & B IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

such propedy not consthuting ths homastaad of Borrower, logether with all buildings, mprovemenis, txtures and aQuipment now ar
hereafter attached to the Property, including, but nol limited to, all haating, aw conditioning. ventilation, plumbing, cooling, electncal and
lighting fixtures and equipment; all landscapng. ail axterior and mtenor mprovements; &l easements, iGsues, nghis, appurtenances,
rants, royakies, oil and gas rights, privileges, proceads, prots, ather minerals, water, water righis, and water stock. Cr0ps. grass and
timber at any tme growing upon said land, including replacements and sdditions thereto, all of which shak be deemed to be BNd reman
a pan of he Property. All of the foregoing Property shall ba cahectively hereinaiter relerred to as the Property. To have and 10 hold thg
Property, togeiher with' the rights. privieges and appurtenances thersto bDelonging, unto Bank forever 10 secure the Cbhgatons
Mortgagor does hersby warrant and defend the Fropenty unto Bank forever, against any claim or clams, of all persans climng of 1o
claim the Property or sny part thaveof,

LIENS AND ENCUMBRANCES. Morigagor warrants and représents that the Property is frea and ciaar of all liens and encurnbrances
whateoever. Morgagor agreas to pay ali claims when due that might result, ¥ unpaid, in the forpciasure, exscution or mposdon of any
ien, claim or gncumbrance on or against the Property or any part thereof. Mortgagor may n good faith contest eny such hen, clayn of
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encumbrance by posting any bond in an amaunt nacagsary 10 prevent such clam krom becorning & lien, claim or ancuymbianc Or 10
prevent s foreciosure or N,

5. WARRANTY OF TITLE. Morigager alyees to lorever warrant and detend the titke 10 the Property and reprasents and warrafits thal :
; Mortgagor 14 tha (08 simpie ownes of the Property, that it i5 authorized to convey the Propedy and that & wit lorever detend the 1k b
' against all claims. .

7 CONSTRUCTION LOAN. This i a construction loan in that the Obligations secured by this Mortgage arg incurred n whole or n pan 1o
the constuction. of an improvemant of land.  Mongegor scknowledges and agrees that Bank is not trustoe s 1he banoht Of tha
sonteacto?, subcontractor or materiainen end thal such contractor, subcontractor or materaimen do not have equitable Senz of the ban
prooseds and that they do not have third-party benefiCiary status to any of tha ioan proceeds.

8, CORPORATE WARRANTIES AND REFRESENTATIONS. I Morigager is 6 corporation, Martgagor makes 10 Bank the lolkawng
warrantiss and represontations which shall be continuing so long as the Obkgations raman outstandng:

A, Mortgagor ls 4 corporation which 8 duly crganmed and valkify existing m Morlgagor's stala of NCorpOTANEN AS raprasented n
the DATE AND PARTIES paragraph above: Morigagol s in good standing under the laws of all statee mn whh Mongagor
wransacts business; Modgagor has the Corporate power and autharity to own the Property and 10 ¢arry On RS DULNBES &% NUW
being canducted; Mortgagor is quakfiad to J0 Dusiness in every jurisdiction m which the nature of fts business or 13 propafty
makes such gualfication necesasary; and Mortgagor is n compliance with gl kws, reguiations. ordinances and otcars of pubhe
guthorities apphcable to .

B. The axacution, delvery and performance of this Mortgage by Morigagor and the borrowmng evidenced by the Note: (1 are
within the corporate powers of Mortgagor: (2} have baen duly authorized by all requisite corporate action; (3) have receved all
necessary govemmental approval; (4} will not violate any provision of law, any order of any court of othex agency o
governmenl ar Morigagor's Aricies ol Incorporation of Bylaws: and (5) will no! violate any provision of any ndeature.
agreament of other nstrument to which Marigagor 5 a party or 1o which Mortgagor 15 or any ¢l Mongagors propeny s
eubject, incuding but nol imited to any provisien prohibiting the creation of mpasition of any len, charge of encumbrancs of
any naturg whatsoever upon any of Mortgagor's property ¢r 438615, Tha NOWB ang 1hs Morigage when esecutod and
delivered by Mortgagoer will canstituie the wgal, vaild and binding obhgations ol Mortgagor, and of tha other obigars named
therein, fl any, in Rocordanced with their espective 18rms.

& Al other information, regons, papers and oaa gven to Bank with respect Lo Martgagar ¢ 10 othess obligated undar the tems
ot this Morigage are accurate and corredt v b matenal respects and commplete nsolar as complatendss may bo nacectary 1o
give Bank a trus and accurste knowledge of the subject matter.

D. Mortgagor has not changed s name within the last six years, unless otherwisa gisCioaad i writiyg, other than the trade namas
ar ficttious names actusily disclosed 10 Bank prior to axecution of this Mortgage, Morngagor uses no othar names, ang untd tha
Cbligations shali have been pakd In ull, Mortgagor hereby covenants and agraes 10 presetve and keep in full torce and eftect
its existing nama, corporate axistence, rights, tranchisas and trade names, and to continua the opermbon ot i BusiNness N 1he
ordinary Course. ,

9. ASSIGNMENT OF LEASES AND RENTS. Meorigagor granis, bargains, mortgages, salis, convays, warmments, assgns and transters &s
additional zacurity all the right, titie and inlerest n &nd 1o any and all:

A, Exigting or future sases, subases, Heanaes, guaranties and any other written or varbal agreements for tha use and ocLupancy

ol any portion o! the Property, InCluding any extensions, renawals, modifications or subsifiutions of such agreemanis (all
refared o as "Loases”}).

Renis, issues and orollts {(ali referrpd to as "Ranis”), including but not kmited to security JepOSHS, MinMuM rent, parcantmpe
rent. additional renl, common area maintenance charges, parking charges, real astate 1wms, other apphcabls LiL4ss, MBUrANCS
pramium contributiona, fiquideted damages lollowing detault. cancefation premums, "loss of rents” nsurance, guos! receNpty,
rovenuos, Toyakies, procseds, bonusoes, ascounts, contrect rights, general intangibies. and &f rights and clams which
MOrgagor may have that in Any way pertain 1o of 4@ ON accoynt of tha use Or OCCUPANCY of the whole o any part ot the

Property.

in the event any item listed as Leases or Rents Is determined 0 be personal praperty, this Mongage will also be reQasded as a Sacurty
agreemant.

-

Mortgagor wili promptly provide Bank with trué and correct copies of ail existing and huture Lesses. Mortgagor may colecl, retanve,
enjoy and use the Renis $o long as Mortgagor is not in default. Except lor one i6ase period’'s rent, MorQagors will ol cotiect in advance
any Rants due in future lsase periods, uniess Morngagor first obtans Bank's written consent. Upon default, Morngagos wilt racene any
Rents 0 trust for Bank and Morigagor will not commingle the Rents with any other funds. Any amounts collected shah he apphed &l
Bank's discretion frst to costs of menaging, prolecting and preserving the Property, and !0 any pther necessary related apenses
including Bank'e court cotts. Any remaining amounts shall be applied to reduce the Cblgations.

Morgager agrees that this assignment is immediately sHective belween the parties to Lthis Mortgage and efective as (O thed partms on
the recording of this Mortgags, unisss otharwisa required by faw, and this assignment will reman alfectne during any rademption peniod

until the Obiligations are satisfied and all underlying agreements are ended, and this assignment s enforceatie when Bank takes actusl

possession of the Property, when a recéier 1S appointed, or when Bank notifies Mortgagor of the defasult and demands that Mortgagor
and Mortgagor's tenants pay afl future Rents directty to Bank. Morngagor agrees that Bank i3 onlited 1o notity Mortgagor or Mortgagor's
teniants o make payments of Rents dua or tO hacome dus crectly to Bank after such recording. however Bank agreas not 1o nobity

Mortgagor's tenants unth Mongagor defaults and Bank notfies Mortgagor of the default and demands that Mortgagor and Mortgagor'a
tenants pay aH:Rants due or 10 bacome due drectly to Bank. On receiving the notice ol default, Mortgagor will sndorse and deliver o

Aank any paymenis of Rants, W Morngager bacomas subject 10 2 voluntary of invokuntary bankruptcy, then Mongagor agreas that Bank

ic sntiied to receie relief from the autematic $tay in banknipiey for tha purpese of enforcing this assignment under state and fedecal ww

and within Morigagor's bankruptcy proceedings.

Mortgagor warrants that no default exis!s under the Loases or any applicabe landierd law.  Morngagod also warrants and agrees 1o
maintain, and to requice the tenants to comply with. the Leases and any apphcable law. Mongagor wil promptly notity HBank of any

noncompliance. | Morigagor neglects or refusas 1o gnforce complence with the terms of the Leases. then Bank may opt [0 anfore
compiiance to the extent that the law pemmits. Mortgagor will obtam Bank's written authorzation bafore Mongagor consems 1o subk.
mody, cancel, or otherwise aker the Leases, tc accept the gurrencar of the Property covered by sueh Laases (uninas the LoAGss SO
require}, or to assign, compromise or encumber the Lekses of any liture Rents. Morgagor will hold Bank hamiess and indemnity Bank

for any and all iiability, 'oss or damage that Bank may iNcur as a consequence of the assgnment undes this paragraph,

1. EVENTS OF DEFAULT. Mortgagor shall be in default upon the occurrence of any of the following evenis, cirtumsiances or CondRGOL
(Evants ol Detgult):

A. Faikire by any party gbligated on the Obligations to make payment whan due; or

B. A defaull of breach by Borower, Martgagor Or &ny CO-Skgner, endarsor, surety, or Queranior under any of the terms ot th=
Mortgage, the Note, any construction joan agreemant or other kan agreement, any security agreamant. morQags. daed 10
secure debt, deed of trust, trust daed, or any other document of mshrument evidencing, guaramying, securing or olharwisn
ralating to the Obligations,; of

C. The making or fumishing of any verbal or written reprasantation, statement or wamanty o Bank which 13 or becomas faiss oF
Egnruct in any material respect by or on behakt of Mortgagor, Borrowar, ofr any co-signer, endorsar, Jurety or guarantor ol the

ligations; of

D. Falure tc obtain or maintain [he NSUMANCe COVBrages required by Bank, or insurance as © CuStOMAry and propes tor the
Property {as herain defined); or |

E. The death, dissglution or insolhency ot, the appointment ol a recaiver by or on behall ol tha assignrment for the benaft of
creditors by or on behal! of, the voluntary or invaiuntary termination of existence by, or the commancemant of any procaading
ungddr any prasent of future federal Or slate insohency, bankmuptcy, reorganization, composition or cebtor relied Mw by of
againat Morigagor, Bofrower, or any co-signer, endorser, surety or guarantor of tha Oblgations, or
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11.

12,

t3,

14,

15,

16,

17.

18.

19.

F. A good falth bakef by Bank 2t any time that Bank is insecure with respact to Bomower, or any Co-SQner, $N007Ser, furety o
guarantor, that thejproapect of any paymant is impairsd or that the Property (as hergn gefined) s impared; or

G. Falure to pay or provide proof of payment of any tax, assesamant, rent, NSUrANCE DrEMUM, @SCrOW Of @scrow dalicency on of
baforo s due date; or ¥ '

H. A matedal adverse change in Morigagor's busingss, including ownarship, manageman!, and fnancial condmions, which m
Bank's opinion, impais the Property or repayment of tha Cbligations; or

. A transter of 4 substantial part of Mortgegos's money or property; of

J. if a¥ or any part of the Propesty or any ntemst theran is sold, jeased or transterrad by Morgagor axcept as parmittad » the
paragraph balow antities "DUE ON SALE OR ENCUMBRANCE".

REMEDIES ON DEFAULT. At the option o Bank, aH or any part of the principal 0!, and accrued ntoresl on, the Obligations shaf
becoms immediaiely dus and payable without notice or demand, upon the occurrenca of an Event of Detault or at any trma thersafter
in addRien, upon the occurrence of any Event of Detauk, Bank, at #ts option, may immediately commeanca toreclusure procesdngs and
may immaediately invoke any or el othar remedies provided in the Note, this Mortgage or related decuments. Bank 18 entiied tc afl rgms
and remecies provided at law ar squity whather ar not expressiy stated in this Marigage. By chodsng any ramady, Bank #oas not wane
ite righ to an immediate use of any other remedy © the event ¢! delaut continues or oCcurs agan.

POWER OF SALE. Upon defaul, Bank shall ba authorized to take possession of the Property, and wth or wahqut sl lakng
pO5Se88I0N, after giving twenty-ona days notice, Dy publishing once a woek for three consecutns weeks, the tma, place and terms Of
séle, by publication in some newspapar published in SHELBY County, ALABAMA, sell the Property i 1ots, parcels Or as a whow, as
Mortgagae deems bast, in tront of the courthouse door of SHELBY County, ALABAMA (or the dwision theraof), at pubic auction, (o the
highast biddar tor cash, and shall apply the proceeds of the sale.

A. first, to the expense of advertising, seiling and conveying, ncluding & roasonable attormays’ fee;

B. cacond, to the paymaent of any amounts that may have been expended, or that ¢ may then ba necessary 1o axpond, «n payng
inguranca, taves, or other sncumbrances, with nteres) thareon;

C. third, {0 the payment of sakl Dbhgations in kb, whaiher the same shall or shall not have fully matured at the date of sand Sald,
but no interest shall ba collectad bayond the day of Sale, and

D. tousth. the balance, # any, to be paid, at Bank's discration, to Mortgagor, to any unidr hen holder, or nto & court of compatent
jurigdiction for the cournt to make the Cetermination as to righttul entitlemeant of any baldnca.

Parties agree that Bank may bid at said sale and purchase said Property, # Bank is the highes! bdder.

|

DUE ON SALE OR ENCUMBRANCE. Bank may, al Bank's option, declare the entira balance with &l accrued interest on the Obigatons

to he Wvmediately due and payable upen the contract for, or creation of, any lan, snCumbrance, transfer or sale of the Fropaty, or any

poniion thareof, by Mortgagor. Lapse of time or the acceptance of paymants by Bank after such croation of any len, encumbrance.

ansier or 5ak, of contract for mny of the loragoing. shall not be desmed a walver or éstoppel of Bank's right 10 accelrate the
Cbligations. If Bank exarcises such option o accelprate, Bank shali mail, by certified mail or ciherwise, Mortgagar notce of accelration
to the address of Morigagoer shawn on Bank's records; the notice shall provide for a pariod of not lass than 30 days rom thae date the
notice 15 malled within which Mongagoer shall pay the sums declared due. if Martgagor fails to pay such sums pricr to the expration o
such pericd, Bank may, without further notice or demand on Morigagor, Invoke any remades permiatad on Default. This covenant shat

runt with the Property and shall remain in effect until the Obligations end this Morigage are fully pand.

In the preceding paragraph, the phrase ™ransler or sale”™ mcludes the coneyance of any right, titke or nterest in the Property, whether
voluntary of involuntary, by outright saie, deed, instaliment contract sale, land contracl, contract tor doed, easahokd nhwest with 8 term
greatar Ihan three years, mass-option contract or any other method of conveyance of the Praparty nterasts; the 1erm “intarest” ncluoes,
whother legal or aquitable, any right, title, interest, len, claim, encumbrance or propristary right. choataé o nchoate, any of whch s
suparior to Lthe ben created by this Mortgage.

POSSESSION ON FORECLOSURE. if an action is brought to foraclose this Mortgage lor all or any par of the Obhgatans, Mongagor

agrees that the Bank shall be entltied to immediate possassion as Mortgagee in possession of the Property to the extent not prohbied
by law; or thé count may appoint, and Mortgagor hereby consents to such appointment, withou! notice, a recaiver to take possesson of
the Property and to collact and receid rents and profits mrising theretrom.  Any amounts S0 coflected shalt be used to pay laxes On

orovide nsurance for, pay costs of needed repais and for any other axpensas relating to tha Froparty or the toreciosure proceedngs.

sale expenses or as authorized by the court. Any sum remaining aMer such payments will be applied 1o the Obligations.

PROPERTY OBLIGATIONS. Mongagor shall promptyy pay all taxes, assessments, levas, water rents. pther rents, NSUrgnce PrémMums
and all amounts dus on any gncumbrances, I any, Bs they bacome due. Morgager shall provice written proot 1o Bank of sudh
paymentis).

INSURANCE. Mortgagor shall lnsure and keep insured the Property aganst loss by fre, and other hazard, casualty ang iose, wek
axiended coverage incluging but not fimited o the rap@cement vaue of all improvements, with an insurance company acceptable 10
Bank and in an amount accopiable to Bank, Such msurance shall contam the standard "Mortgagee Clause” and where apphcable, “Loss
Payee Clause”, which shall name and endorse Bank as mortgagee and 055 payee. Such nsurance shall also conlam § Provision undar
which the nsurer shall give Bank at least 30 days notice before the canceliation, termination of matertal changa in Coverage.

It an nsurar lects to pay A tre or other hazard 103s Oof damage claim rather than to repar, rebuikd or replace the Property lost or
damaged, Bank shal hava the option o apply such insurance proceeds upon the Obhgations secured by this Mortgage of 1o have saxd
Property repawed or rebuit. Morigagor shall deliver or cause to deiver gvidanca of such coverage and copes of all notices and
renawals relating therato, Sank shall ba entitied 10 pursua any clam undar the nsurance it Morigagor fails to promptly do so.

Martgagor shall pay the premiums required to maniaw such msurance in affect untd such time as tha requiremant tor such nsSurance
terminates. In the event Mortgagor fafis to pay such premiums, Bank may. at its option, pay such prerbums.  Any such payment by
Bank shall be repayable upon demand of Bank or ¥ no demand is made, in accordance wih the paragraph balow titied "BANK MAY
PAY",

WASTE. Mortgagor shall not akenate or encumber tha Property to tha prejudica of Bank, or commil, permit or sutler any wasie,
impaiment or gdaterioration of the Property, and regardiess 0! natural depreciation, snall keep tha Property and all s mprovemeants at ad
times 0 good condition and repak. Mongagor shall comply with and not violate any and afl laws and ragulations regerding tha uie.
ownership and occupancy of the Propery. Morigagor sha#t perforrn and abtda by all obligations and restrictiont under anty declralions.
covenants ang other documents goveming the usa, ownership and occupancy of the Property.

CONDITION GF PROPERTY. As to the Property, Mortgagor shall:

A. keep pll bulldings occupied and keep ail buiklings, structuras and improvements in GoOd repar

8. refrain from the commission or allowance of any acts of waste or impairment of the vawe of the Property or smprovaments
tharaian.

C. not tut or nemove, or parmit 1o ba cut or ramoved, any wood or timber from tha Property, which cutting or removal would
acversaly affect the valve of the Property.

0. prevent the spread of noxious or damaging weeds, preserve and prevent the ercsion of the soil and continuusly practce
approved methods of tarming on the Property i used for agrcultural purposaes.

ENVIRONMENTAL LAWE AND HAZARDOUS SUBSTANCES.
A. As usad in this paragraph:
(1) "Environmantsl Law™ means, without Emitation, 1he Comprehensive Envirormental Response, Compensatian, and
Linbilty Act ("CERCLA", 42 U.S.C. 9601 ot saq.), all federal, state and lcal faws, reguistions, ordinances, cour
orcders, attornay genaral opinkans or interpretive letters conceming the public heatth, safety, welfare, anvronmant or
a Huzardous Subsiance {as defined harain).
(2} "Hazardous Substance™ means any toxic, radwacive of harardous material, waste, poliutant of contammneant which

. — e — L L BN NN mm L W

Morigiage (C)LE04, Bankers Systems, Ing. 8t Qoud, MN AL -TO-DB2805 -2 A8-2 Witidie

OOUBLE GAK 0:3/08/00 +* READ ANY PAGE WHICH FOLLOWS FOR ANY REMAINING PROVISIONS '* PACE 3




1

has characterigtics which render the subsiance dangeraus or potentimly dengercus 10 the public heath, saiely,
weltare Ohthe envieonmant. The Mrm inCludes, withoul imitation, any substances defined as “hazardous matenal”
“toxic substances,” "hazardous weste™ Of "hazarcous substance™ under any Environmental Law. -

B. Morigegor reprasents, and agrees that: ‘

{1) Excapt as i disciosed and acknowiadged i writing to Bank, no Hazardous Substanca has been. is of wil
De located, banaporied, menufactured, ireated, refined, or Nandied by any person on, under or about the Property
except I the ordinary courss of business and in sirict complance with all agpicabie Envegnmantal Law.

(2) Except 68 previously disciosed and acknowisdged in writing (0 Bank, Mortgagoe has not and shall no! cause,
contributs 10 Of parmit the relsasa of any Hazardous Substance on the Property.

(3) Morigagor shal immeciaiely notlly Bank & (8) a relsass of threatensd remase of Harardous Subsiance GGurs on,
under or about the Propenty or migrates or thraatens to migratd fom newby property. or (b) thera is a volation of
any Environmental Law conceming the Property. In such an svent, Mongagor shall lnks a¥ necessary ramadwl
action in spcordance with any Envirgnmental Law.

(4} Excapt a3 previously disclosed and acknawledged n writing 10 Bank, Mortgagor has no knoweoga of or (e8s0n 1o
belisve thers & any pending or threatened investigation, claim, or procesdng af any king rplabng 10 (B) ANy
Hazerdous Substance located on, unoer or aboui tha Property or (b} any vicktion by Moctgagor or any tenant of any
Envirenmental Law, Mortgagor shall immediately notidy Bank in writing 4s 5000 &5 MONgegor has reasen 1o belerve
thers is any such pending or threatened nvestigation, ciaim, or procesding. 0 such &n avent, Bank has the rght,
but not the cbiligation, to partcigste n any sush procesding inciudnyg tha right o racenve cOpes gt any JdoCumenits
relting to such pyocaedings.

{5) Excopt as praviousy disciosed and acknowhdged i writing to Bank, Morgagor and avery tenan! nEve been, arg
and shal romain in full comphance with any appicabe Environmental Law.

{6) Excapt as previcusly disciosed and scknowladgec in writing to Bank, there are nc underground storage lanks,
private durnps oF Opan welis lOCalRd on or unde the Property and no such tank, dump or wel shal be added
unisas Bank first agrees In writing.

(7} Morigagor will regularty iInapect the Property, monitor the activies and oparations on (he Property, and confirm thal
all permits, losnses or approvals required by any appicable Environmental Law are oblained and compiad with.

{8) Morigagor will penmit, Or cause any lenant {0 permit, Bank or Bank's sgent 1o sntir and nspect the Froperty and
review all rasOIds At ANY TERSONADM 1Me 10 determine. (1) the axistonce, location and nature of any Hararsous
Substance on, under or about the Property; (D) the sxistence, lOcation, nauns, and magnitude of any HAZArdOVS
Substance that has been relsased on, under or about the Property; (¢) whather or not Martgagor and any tenant are
in compliance with any sppicable Environmental Law.

(9) Upon Bank's mquest, Morigagor agrees, &t Morigagor's expenss, 1o engage 4 quakhisd envirsnMental engnesr 10
prapars an environmental audht of the Property and to submit tha results of such sudit to Bank. The choes of the
srvvironmental enginesr who will performn such sudit is subject to the approvat of Bank.

(10) Bank hag the right, but not the obigation, 10 pertarm any of Mongagor's obligations under this parsgraph af
Mongagor's ogensd.

(11) A a conaaquence of any breach of any representalion, warranty o promise mace n this paragraph, (i) Morigagor
wil indemnily snd hold Bank anc Bank's successors of 4Ssigns hamniss Fom and aQRINs! all osses, claims,
semands, iabities, demages, cleanup, response and remediation costs, penalties and spensas, ncudng without
lmitation all costs of itigation and measonabie atiomays’ fees, which Bank and Bank's SUCCESEOrS Of SSignt May
sustain: and (b) at Bank's discration. Bank may reieass this Morigage and in retum Mortgagor wil provide Bank with
colaterat of at leest agual value o the Property sacured by this Mortgage without prajudics to any of Bank's rghts
under this Morgage.

’ {12) Notwithstanding any of the language contained n thi Morigage 1o the contrary, the tams of this parsgraph shak
survive any loreclosure or satistaction of any deed of trusl, morQage Or any opioation regardess of any passage of
ihia to Bank o any disposition by Bank of any or al of iha Property. Any clams and delenses to the contrary are

heraby waved.

a0 INSPECTION BY BANK. Bank of N8 sgents may make or cause (o be made reasonable antred upon the Proparty and nspact tha
Property provided that Bank shall maks reaganabis efforis to give Mongagor poor notice of any such nspechon.

21, PROTECTION OF BANK'S SECURITY. [f Monigagor fails to perform any covenant, obiigation or agreement contaned = [he Note. thrs
Morigage or any loan documents of § any action or proceeding & commenced which materiaily afacts Bank's interest n 1ha Property,
ncluding, but not limkad to, foreclosure, eminent doman, nsohvency, housing or Enviconmentat Law of aw enforcement, of
arangements or procesdings Involing a bankrupt or decedent, thern Bank, at Bank's sole option, may mMaks SuCh APPMArANCes.
dishurse 3uch sums, and take sueh sction as is necessary 1o protect Bank’s interest. Morigagor hereby assigns to Bank any right
Morigagor may have by meason of any prior sncumbranca on the Froparty or by law Of Otherwise 10 Cure any defauk under 58 pros
ancumbrance. Without Bank's prior written consant, Mortgagor will not pantition or subdivide the Property.

29 COLLECTION EXPENSES. In the svent of any default or action by Bank for collaction of the Obligations, tor protection ol tha Property
or lor toreciosurs, Mongagor Bgrees 1o pay sil fees and expenses ncurred by Bank. Such fees and expenses include but ame not kmited
ic fiing fess, stenographer fees, witness fees, costs cf pubhkcation, toreciosurs minutles, and other expensaes of colacting and enfoitng
the Qbligations and protecting the Praperty. Any such collection expanses shal be added to the prncipal amaun! of the Obhkgations,
shall sccrus interest at tha sama rate as the Obligations and shal be secured by this Mortgage.

23 ATTORNEYS' FEES. In the event of any detault or action by Bank for collection of the Cobligations, for protaction of the Property os lot
forecisure, MOMGAQOr BQress 10 pay reasonable attorneys’ fees, parclegal mes and other wgal expenses ncurrad by Bank. Any such
roasonable attomays’' es shall be added lo the principal amount of the Obligations, shal accrue interast at the same rafe a3 thae
Ouligations any shal be secured by this Mortgage.

24 CONDEMNATION. In tha eveni ak or any part of the Property (ncluding but not limitad 10 any easamant tharen) is sought 10 De taken
by privite taking or by virtus of the law of eminant gomain, Mortgagor will promptly give written notice to Bank of the nsttubon of such
proceadings. Mortgagor further agress ¢ notily Bank of any attempt 1o purchase or approprate the Froperty OF any sdsement (henmn.
by any public suthorty or by any other person o corporation claiming or having the right of aminen! CoMEN Of SPEVOEY KON
Mongagos further agreas and directs that al condemnation proceeds or purchase monagy which may bo agreed upon or which may be
lound to b8 due Shall De Pais 10 Bank as a prapayment under the Note. Maortgagor alsd agress o notily the Bank of avy procasdngs
insthtuted for the sstablishmant of any sewer, water, conservation, ditch, drainage, or other dutrict reletng to or bmdng upon the
Property or any part thersol. Al awards payabis {or tha taking of titla to. or possassion ol, or damage o al or any partion of the Propenty
by reason of any private iaking, condemnation, smingnl domam, shange of grade, or other procesding shali. at the cption of Bank, be
paid to Bank. Such awards or compensation are hereby assigned o Bank, and judgment tharefor shal be sntared in favor of Bank.

When paid, such awards shal De ussd, at Bank's ognon, toward the payment of the Obligations or payment ol taxes, assesements,
repalrs or othér Kems provided for in this Mortgage, whether due or not. all n such orger and manner as Bank may deterrning.  Such

application or relsase shall not cure or wiaive any detaull. In the even:t Bank deams i necessary (O ADDBAr Of ANSwWAW N ANy

condemnation' action, hearing o proceeding, Morigagor shali hold Bank harmiass from and pay al legal expenses, including but nol
imited tc reasonable atiomeys’ lees and paraiegal fees, court costs and other expenses.

25 OTHER PROCEEDINGS. i any action or proceeding = commenced to which Bank is made or chooses to becoma & party by reason of
the axecution of the Now, this Morgage, any loan documents or the sxistence of any Qolgations or n which Bank desms & necessary 1o
ApPear of anNawer in order to prolact s interesis, Mortpapor agrees 1o pay and to hoki Bank harmiess for all habities, coOsts snd
axpenses pakd o incumed by Bank In such action or procsedings, inciuding but nat hmitad to regsonable sttomeys’ feas, paraleghl ees,
court costs and alt othar demages 4nd expenses.

56 WAIVER BY MORTGASOR To ithe sdent not specificaly prohibited by law. Mortgagor hereby wanes and reipases any and aill rghts
and remadiss Mortgagor may now have or acquire in the future relating to.
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27.

homastead, E
axemptions as to th Proparty;
i
marshalling of Hens and useu: ang
. statutes of imitations.
In addition, redemption by Mortgagor after loreclosure gaie is axpressly waved to the extent not prohibded Dy aw.

moow»

PARTIAL FORECLOSURE. in caas of default in the payment of the Obligations or in case of payment by Bank ol any tax, nsurance
premium, cosl o expense or the Ming. mposiion or attachment of any lisn, judgment or ancumbrance, Bank shall hava the nght, without
deciaring the whols indebtednass dus and payable, to foreclose against the Praperty or any part thereof on account of such spacific
defaul. This Mortgage shall continue as & len on any of the property not sold on foraciosure tor such unpaid balance ¢! the Obkgatons.

BANK MAY PAY. If Mortgagor falls to pay whan due any of the items # is cbiigated 10 pay of faily to perform whan obhgaied to pertorm,
Bank may, at k& option:
A. pay, when due, Instaliments of principal, internst or othar obhgations, in accordance with the tems af any mongage sendr IC
that of Bank's fien interast,
B. pay. when duse, instalimenis of any real estate lax imposed on the Proparty; o
C. pay or perform any other obligation ralating to the Property which affects, at Bank's soia discretion. tha interest of Bank n the

Propearty.

Mortgagor agrees to indemnlty Bank and hoid Bank harmiess for alt the amounts S0 paid and for Bank's costs and expanses. nNch:ding
reasonabie attornays’ fess and paraiegal fees.

Such payments when made by Bank shali be added to the prmcipdl balnce ot the Qohgations and shall bedar interast at the rate
provided for by the Note as of the dale of such peyment. Such payments ghali be & part al this #en ana shall be secured Dy ths
Mortgage, having the bengfit of the llien and its priority. Mortgagor agrees to pay and to resmburse Bank tor all such payments.

29. TERM. This Morigage shall remain in effect until lerminated in writing.

20, GENERAL PROVISIONS.

A TIME I8 OF THE ESSENCE. Tima is of tha essence in Mortgagor's performance of ali guties and obligations mpopsad Dy this
Morigage.

B. NO WANER BY BANK. Bank’'s course of deaing, or Bank's forbearance from, or delay in. the exercise of any ot Bank's rghts,
remeadies, privibges or nght to insist upon Mortgagor's strict performince of any provisions containegd n the Morgage, o
other loan documaents, shat not be construad as a waiver by Bank, unless any such waner is it writing and Is gignad by Bank

The acceptance by Bank of any sum in payment or partial payment on the Obligations after the balance 15 dua of &
accelrated or alter foreciosuns proceadings are liled shall not constitute a waver of Bank's right to requis full and complms
cure of any axisting default for which such actions by Bank were taken or its right to requirg prompt payment when due of sl
pther remaining sume due under the Oblgations, nor will I cure or waiva any delaul not compéetely cured or any othar
defaults, or operate as 4 dejerss to any foreciosure proceedings or deprive Bank of any rights, remedies and prvieges due
Bank under tha Note, this Mortgage, other loan documents, tha law Of aquity.

€. AMENDMENT. The provisions contained in this Mortgage may not be amended, except through 8 writien amendment which 5
signed by Martgagor and Bank.

O INTEGRATION CLAUSE. This written Mortgage and all documenis executed concurrantly herewith, represent theé entre

, understanding between the parties as to the Obligations and may not be contradicted by evidence of prioe, CONEMPOIAnEous,
or subsequent oral agreemants of tha partes.

E. FURTHER ASSURANCES. Morngagor agmees, upon reguest of Bank and within the bhme Bank spectes, 1o provde any
ntormation, gand 10 executs, acknowiedge, deliver and racord or fee such further instruments or documénts as Mmay be
required by Bank 1o sacure the Note or confirm any hen.

F GOVERNING LAW. Thias MotsaQe 3hall Bo govanad by tho laws of the State of ALABAMA, provided that such laws ars nal
otherwiss preempted by federal lawn and regulations,

G. FORUM AND VENUE. In the svent of litigation pertammg 10 this Mortgage, the exclusre forum, venue and piace cf jursdcon
chall ba in the State of ALABAMA, uniess otherwise designated in writing by Bank or otherwise required by law.

H. SUCCESSORS. Thie Morigage shali inure 10 the benefit of and bind the hes, personal representalives, Successors and
assigns of the parties; provided however, that Morngagor may not assign, transter or dalegate any af the nghls or obbgalhons
uncer this Mortgage.

I NUMBER AND GENDER. Whenaver used, the singular shall include the plural, the pliral the singutar, and tha use ol any
gender shall be applicable to al gendars.

. DEFINITIONS. The terms used in this Mortgage, i not celned herein, shall have ther meanings as detmed in the other
documants executed CONEMPOrANeoUsly, OF in conjunction, with this Mortgage.

K. PARAGRAPH HEADINGS. The hesadings at the baginning of any paragraph, or any subparagraph, n this Mongage are for
convenlence only and shall not be Jispositve in interpreting or construing this Mortgege.

L. IF HELD UNENFORCEABLE. if any provision of this Mortgage shall be held unentorcaable or void. (hen SuCh provision 1o the
axtent not otherwise Wmited by law shall be severaDle from the remaining provisions and shall n no way afiect the
enforceability of the remaning provisions nor the vakdity of this Morigage.

M. CHANGE IN APPLICATION. Morigagor will notity Bank in writing prior to any change n Morigagor's nama, address, or other
application intormation.

N. NOTICE. All notices under this Mortgage musi be in writing. Any notice given by Bank to Mortgagor heveunder will be
effectiva upon personal delivery or 24 hours ahter maiding by first class United States mal, postage prapaid, addressed o
Mortgagor at the address ndicated below Mortgagor's nama on page one of this Mongaga. Any notica given by Morgagor to
Bank: hersunder wi ba effeciive upon recept by Bank al the address indicated below Bank’'s name on page ong of his
Mortpage. Such addrasses may be changed by written notice 10 the other party.

0. FILING AS FINANCING STATEMENT. Mortgagor agrees and acknowledges that this Mongage alko suffices as & fmancing
statetment angd as such, may be filed of record as a hnancing stalement for purposes of Articke 9 of the ALABAMA Undorm
Commercial Code. A carbon, photographic or other reproduclion ot this Mortgage s sufficiant as a financing statement.

3t. ACKNOWLEDGMENT. By the signature(s} below. Mortgagor acknowiedges that this Morigage has bean read and agraed to and thal a
copy of this Morigage has been received by the Mongagor.
IN WITNESS WHERECF, Morigagor has exacuted this Mortgage under saal, as of the day and yedr trst above wrtten.
MORTGAGOR:
DOUBLE OAK wr LUCTION CO., 1}
aIr‘ A ' .ll L) I n /
Al [Corporate Sea” |
v/ 27 W i
BEN L. CHENAL
Arest o S -
[*Catpordla sesl may be Afbad, bur (elyre (o @fhx ehail nol allect valdiy o rghance.
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STATEOF __Alabama .

E‘ L

COUNTY OF , !gg EEEEBH
|, o , & notary public, n and for said County in smd State, ha
that BEN L. CHENAULYT whose name ss officer of DOUBLE OAK CONSTRUCTION CO., INC. , an ALABAMA corporation, is signed 10

_the foregoing Mstrument end who is known to me, acknawledged before me on this day that, being nlomed of the contents of Ihe

inxtrument, (ha/sha), 88 such officer and with hult authority, executed the same voluntarily for énd as the act of said corporation. Gian
under My hand thie day ot :

Mﬁmwmﬂm

This Instrument was prepared by JIMMY C. MAPLES, FIRST VICE PRESIDENT, of SOUTHFIRST MORTGAGE, INC., 3055 LORNA
ROAD, #100, BIRMINGHAM, Aldbama 35216,

Please return this document after recording to SOUTHFIRST MORTGAGE, INC., 3055 LORNA ROAD, #100, BIRMINGHAM,
Alabama 35216,

THiS IS THE LAST PAGE OF A 6 PAGE DOCUMENT, EXHIBITS AND/OR ADDENDA MAY FOLLOW.

al B
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