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REAL ESTATE MORTGAGE

To Secure a Construction Loan
From SOUTHFIRST MORTGAGE, INC.

. DATE AND PARTIES. The cate of this Real Estate Mortgage (Mortgage) is March 6, 2000, and the parties and thew maikng addreases arg
the folowing:

MORTGAGOR:
DOUBLE QAK CONSTRUCTION CO,, INC.
an ALABAMA corporstion
2024 WOODSORREL DRIVE
BIRMINGHAM, AL ADAMA 35244

tax 1.0, « NS

BANK:
SOUTHFIRST MORTGAGE, INC,
A federal association
306558 LORNA ROAD, #100
BIRMING a5218
Tax 0. ¢ I
’ Branch No. 0003
(as Marigagee)

7. MAXIMUM OBLIGATION LEMIT. The total principal amount of the Obligations secured by this Mortgage at any one time shall not
exceed §166,400.00. This himitation of amount does not include interest and other fees and charpes validly made pursuant to
this Morigage. Also, this ¥mitation does not apply to advances made under the terms of this Mortgage 10 protect Bank’s
security and to perform any of the covenants contained In this Mortgage.

1. OBLIGATIONS DEFINED. The term “Obligations” s defined as and ncludes thé lohowing:

A, A promigsory note, No. 5030306097, (Note) dated March 6. 2000, with & maturty data of March 8 2001, and mxsCuterd by
DOUBLE OAK CONSTRUCTION CO., INC. {Borrower) payable to tha order of Bank, which svicdences a loan (Loan; to

Barrower in the srmourt of $186,400.00, plus nterest, and all extengions, renewals, modficationt or substiutions thereot.

All future advances by Bank o Boroww, to Morigagor, te any one of tham or 16 any one of tham ang othavs (and all oitha

obligations refermed to in the subparagraph(s) below, whether o not this Morigage ts specfically refemed to » the evidencs of

indabtodness with ragard to such future and additiona)l indeblednass ).

C. Al additional sums advancad, and expenses ncurrad, by Bank 1or the purposae of inguring, praserving of otherwise protecting
the Property {me harein defined) and &3 value, and any 21her sums advancad, and expanses wncurred by Bank pursuant 1o this
Mcrigage, plus interast at the seme rate provided for in the Note computad on a simpla interest maethod.

D. Al other obligations, now sxisting or hereafter arising, by Borrower ocwing 10 Bank to the xtent the tahng of the Property (a5
navein defined) as security tharetor B8 nol prohbited by faw, ncluging bul not limited o Gabilties for overdrafts, all advances

made by Bank on Borrower's, and/or songagor's. behad as authorized by this Mortgage and liabities as Quiranior, sndorads

or syrety, of Borrower 10 Bank, cue or to Decome due, direct or indireci, absoute or cantingant, primary of 3Condary,
iquiciated or unliquidated, or joint, soveral, of joint and saveral.

Borrower's padformance of tha terms n the Note or Loan, Morgagor's performance 0of any lerms n the Mortgage. and

Borrawer's and Morigagor's performance ol any terms n any deed of trust, any trust deod. any trus! ndentura, any other

mortgage, any desd to secure debt, any security agreement, any assignment. any construction logn agrogment, any loan

agreemant, any sasignment of baneficial nterest, any guaranty agreement or any other agroemment which seCunes, gQuarantos
or otharwise relates to the Note or Loan.

Howaver, this Morigage wll not secure another debt:
A. i Bank falis to make eny disciosure of the existance of this Mongage required by Eaw for such other oeot.

4 CONVEYANCE. In conslderation of the Loan and Obligations, and to secure the Juligations {which #ich:0ed the Nole accoramg 1o 13

specific tarms and the obligations In this Morigage), Monigagor hereby bargans, granis, mongages, sells, cormveys and warmants to Bank,
as Mortgagee, the foliowing descrived proparty (Fropany) situgled n SHELBY Cogunty, ALABAMA, to-wit'

LOT 138, ACCORDING TO THE SURVEY OF OAKLYN HILLS, PHASE 1, A5 RECORDED [N MAP BOOK 24 PAGE
SO A & B IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA,

such property nol constituling the homestead of Borower, together with all bulldings, mprovemants, fixtures and aduipment now o
haroaftor attachad 10 Lhe Propeny, inciuding, but not jimited to, all heating, ak condiioning. ventiaton, plumbing. Cookung, BINCITICE] ang
ighting fbduras and egquipment; all landscapng. all extasior and MIor Mprovements; Al sasements, issuds. rghis,. appurianancas.
rents, royalties. oit and gas rights, privileges, proceeds, profts, other minarals, waler, water rghts, and wate stOCk, CrOpE. Qrass and
timber at any tkna growing upon said land, including replacements and additions tharetc, all of which shaill bs deemead (0 be and reman
a part ol the Property. AN of the foregbing Propaty shall be colecively herenalier reterred to at the Froparty. To havwe and o hold the
Praparty, togathar with, the righls, prviieges anc appurtenances (hereto belonging, unto Bank forsver to secure the Oblgabons
Mortgagor doas heraby wamani snd defend the Property unte Bank foraver, against any claim or cleims, of all par3pns ClEImMng or 1o
claim tha Property or any part thereof.

5. LIENS AND ENCUMBRANCES. Mortgagor warrants and represants that the Progerty & tree and clear of all iens 4nd encumbrances
whatsosver. Morgagor agrees 1o pay all caims when due thal might rasult, it unpaid, in the loreclosure, execulon of mpOsRon ! ANy
lien, ciabn or encumbrance on Or AgRNSst the Properly or any parn thareo!. Morgagor may n good lalth contest any such ken, Clasm o
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encumbrance by posting any bond in an amount necessary o prevent such claim from becoming a ban. claim or dncumhrw‘ca or 10
prevent e foreciosurs or exdisution.

L

6. WARRANTY OF TITLE. Morigagor ¢ to lorguer warrant and defend the tile to the Property and repressils and warfints rhat
Morigagor is the fee simple owner of tha Property, thal Rt is avthorized 1o convey the Propavty and that #t witl farovie delend the this
against al claims.

7. CONSTRUCTION LOAN. This is a construction lcan In that the Obligations secured by this Morgage ase ncurmed in whola or n pant for
the construgtion of an improvement of mndé.  Morgagor acknowisdpes and agrees that Bank is not trusiee for the benaft of the
contracior, subcontractor of materiaimen and that such contractor, subcontractor or materiaimen do not have equitable ens on the ioan
proosads and that they do not have third-gerty bensficiary status to any of the loan preceeds.

8. CORPORATE WARRANTIES AND REPHESENTAYTIONS. If Mortgagor 8 & corposation, Morgagor makes to Bane the loliowry
wamanties ang represeniations which shall be continuing sa long as the Ob#gations reman outstandsg:

A. WD it & corpuration which ie duly organied and validly exsting in Mongagor's siste of NCOMOrAloN &S represenied
the DATE AND PARTIES paragraph abiowe; Mortgagor is in good standing under the laws of alf simtes in which Mongego
ransacts busness; Mortgagor haa the cirporate power and authority 1o own the Proporty and 1o Carry on 8 DUSNESS XS NOWw
being conducted; Mortgagor i qualfiad to do business n gvery jurisdiction in which the natvre of its busmaess or 1S propenty
makas such qualfication necessary; and Mongagor is In complance with all laws, reguidlions, ordmances and orders of pubic
authorities appiicable to it

B. The exbcullon, deivery and parfarmance of this Morigage by Mongagor and the bormowmng evigenced by the Naote. [t} are
within the corporats powers of Mongagor: [2) have bean duly autharized by ali requisite corporate action, (3} have racened a'l
necessary governmantal approval: (4) will not vioigte any provision of taw, any ordar of any court or pther agency of
govemment or Morigagor's Articles of Incorporation or Bylaws, and (5] wilt not violate any provison of any indenture,
agreement or other Instrument to which Mortoegor is a panty or o which Moertgagor s or any of MOMNQEQor's propety
subject. including but nol imhed to any provision prohibiting the creation or imposition of any lien, charge or encumbrance of
any nature whatsosver upon any of Morigager's property or assets. The Nota an¢ the Morigage when moacuted snd
delivered by Morigagor will consttute the legal, valld and binding obligations of Mortgagor, and of tha other cbhgors nemed
thergin, il any, in accordance with ther respoactive terms.

C. All other information, reporis, papers and data given to Bank with respect to Mortgager or 1o others obigated undes thg lerma
ot this Mortgage are accuate and correct » all material respects and complaté nsofar as COMPBIANASE May Do NBCHENRTY 10
give Bank a true and accurste knowisdge of tha subject matter.

0. Morigagor has not changsd K Name within the ws! six yesars, unless othevwise disciosed in writng, other than the trade names
or fietiticus nameas actusly disclosed to Bank prior to secution of this Morgage. Mortgagor LSes No other names. and unia the
Obligations shall have been paid in fuli, Morigagor hareby covanants and agrees to prasenva and keap n fubl 1orce angd wtact
ts existing name, corporite existence, rights, ranchises and trade names, and 1o continue thé opergton of 43 butness in (ha
orginary Coures.

9. ASSIGNMENT OF LEASES AND RENTS. Mortgagor grants, bargains, mostgages, sells, convays, warranis, assigns and transers as
additional sacurity all the right, thie and intersst in and to any and ait
A. Exiasting or future ases, subleases, icenses, guaranties and any other written or verbal agreemants for the use and oCCUDANRCy
ot any pottion of the Froperty, including any extensions, renewals, modificalions or subsitutions o such agreemants (at
referrad to as "Leases”).
B. Renls, issuss and profits {all refarred 10 as "Renis”), including but not limited to secusity deposits, M ETum racnt, perceniags
v rent, addional rent, common arsa mantenanca charges, parking charges, reg! astite taxes, other apphCable taxes, Nsurance
premiurmn contributions, Bquidated damages folowng default, canceliation gremiums, "loss of manis” msurance, guest MCepts.
revenuias, royvaties, procesds, bonuses, accounts, contract rghts, genergl intangiies, and al rights and clarms which
Mortgagor may have that in any way pertaln to or are on gCCount of the use or oCCUPMNCY o! the whola or any part of the
Property.

in the event any item listad as Leases o Ranis s dalermined Lo be personal property, this Morigage will 2lso Ge regarciad as a ascurty
BQNeGMan|,

Martgagor wil promptly provide Bank with true and cosrect copies of all existing and Ruture Leaset. MoOMgagor may colect, racane.
anjpy and use 1he Rents so jong as Morigagor is not in delault. Except lor one ease period’s rent. Mortgagor will not collect m advancs
any Rents due in future isass periods, uniess Mortgagor Hirst obtains Bank's wrilen consent. Upan default, Mortgagor will racewa any
Rents in trust lor Bank and Mongagor will not commingle the Rents with any other funds. Any amounts coliected shal be appued at
Bank's discration firat to costs of managing, protecting and preserving the Propaerty, and it any other necassary rsiated oxpenses
including Bank's court costs. Any remaining amounts shall De appled to raduce the Obligations.

Mortgagor agrees that this assignment is immediately eMecive between the paries to this Morgage and attectve as to thed partes on
tha recording of this Monigage, uniess otherwise required by law, and this assignment will remain effective during any rademphon pancd
untit the Obligations are satisfied and alt underlying agreements are ended. and this assignmant is anicrcoabia whan Bank 1axes sCtusl
possession of tha Property, when a receiver is apoointed, or when Bank notifes Mortgagor of the defaull and demands that Mongago:
and Mongagor's lenants pay all future Renis directly 10 Bank. Morgagor agrees thal Bank is entitied to notily Mortgagor or Mongagor's
tenants 10 maks payments of Rents due or to bacome due directly t0 Bank after such recording, howaver Bank agrees not 1o notiy
Mortgagor's tenants uniil Mortgagor defauls and Bank notfies Mongagor of the defaul and daemands that Mortgagor and Mortgagor's
tenanis pay al Rents dus or to become due directly 1o Bank. On recenng the notice of datault, Morigagor will andorse and delver to
Bank any paymants of Rents. If Mortgagor bacomes subject 1o 4 voluntary or involuntary bankrupiCy. then Morigagor agrees that Bank
s entitled lo receive rakief from the automatic stay In bankruptey for the purpose of anforcing this assignment under stata and lederdi Bw
and within Mortgager's bankruptcy proceedngs.

Mortgagor warrants that no cefaul axisis under the Laasas or any spplicabe mndiord law. Morigagor also waTsnts and agress 1o
mantan, and to requirs the tenants to comply with, |ha Leases and any applicabie aw. Mortgagor will promptly notify Bank of any

noncompliance. H Mortgagor neglacts or rehutas 1o enlorce compliance with the tarms of |ho Leases, than Bank may opt to anforce
comphance 1o the extent that the aw ts. Morgagor will obtain Bank’s written authormation belore Mortgagor consents [0 sublet,
madty, cancel, of otherwise ater the 83, (o acdept the surrender of the Propesty coverad by such Leases (uniess the Loases so
reqQuire}, or 10 ASSIgN, coMmpromiss or shcumber the Leases or any future Rents. Mongegor will hoid Bank harmiess and wrdarnndy Bank

tor any and atl Gabiity, loss or damage that Bank may ncur as a conseguence of the assignment undar thie paragraph.

10. EVENTS OF DEFAULT. Mongagos shall be in datault upon the occurrence of any of the fohowmng events, Cyoumslances o Candtgony
{Events of Detaul):

A. Fallure by any parly oblgated on the Obligations (& make payment whan due; or

B. A defaull or breach by Borrawer, Morigagor or any Go-signer, endarsar, surety, o puaranier under any of tha lerms of ths
Morigage, the Note, any consiruction loan agreement or other loan agreement, any securty agreamant, morgage, deed 1o
sgoure oabt, deed of Irust, trust dead, or any other document o INstrument evidencing, guarantying, secunng oOr Gtharwae
relating 1o the QLlgations, or

C. The making or fumishing of any verbal or written representation, statement of wairanly 1o Bank which i of becomes tame o
gpﬂ;.mm n any materikl respect by or on behall of Morgagor, Borrower, of any ¢co-8ignar, andorser, surety or guarantar of the

tions, or:

. Felure to obtaln or maintain the nsurance coverages requied by Bank, or msurance as s customary and proper lor the
Froperty (a3 hamin daefined), or

E. Ths caath, dissoltion or insoancy of, the appontment of & recaer by or on bahalf of the assgnment ‘or tha bens®t of
aredhtors by or on bahall of, tha voluntary or involuniary termination of existence by, or the commancemeant of any proceedig
under any preseni or future federil or state inascivency, bankruplcy, reorganization, composition or debIor rekst mw Dy or
against Morigagor, Borrower, or any co-¢igner, endorear, surety or guaranior ot the Obligetions; or
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F. A good faith baliet by Bank al any time that Bank is insecure with respact 1o Bofrower, or &Ny CO-SIOMNer, SNAOrse. ‘ur'ﬂ*r o
quarantor, that lhe Yeospect of any payment ls impaired o¢ that the Property (as hersin defined) & ympaired: or

G. Falre to pay of provide oroof of payment of any tax, assessment, rent, iNSUANCE DIBMANM, SLCrow OF BSCrow GeCINCY on af
before its dus date; or X

H. A material adverss changs in Morigagor's businese, including ownership, management, and fnancial condtions, which n
Bank's opinion, npairs the Property o ragayment of the Obligations; or

t. A transter of & substaniial part of Mortgagot's money or proparty; or

J. it all or any pan of the Property or any nisnest thersin Is sold, leased 0: ranstermad by Morigagor except as pacTrtted » the
peragraph below entkied "OUE ON SALE OR ENCUMBRANCE™.

11. REMEDES ON DEFAULT. At the option of . al or any part of tha principal of, and accrued nterest on, the Cbsganons shall
becoms inmediately due and payable without natice or demand, upon the occurrance of an Event of Dadault or at any e Hearaafes
In addition, upon the ocoumance of any Event of Defauk, Bank, at ts option, may immedimtely commence foreciosure procesdings and
may mmedigtely invoke any or ait other rmiacies provided in the Note, this Morigage or reated documents. Bark o entiied to al rights
and remediiss provided at law or squily whether or not expressly stated in this Morigage. By choosing any remady, Bank doas nat wane
its right 1¢ mn Immadiate use of any other remeady e event of default continues or oCCurs agan.

12. POWER OF SALE. Upon defauk, Bank shal be authorized to take possession of tha Property, and wrh or wihou!l f¥st takng
posssusion, after Qiving twenty-one days notice, Dy publishing once a weeh kor three consecuing weeks, the tme, place and tarms ot
calo, by publicaiion i some newspaper pubkshed in SHELBY County, ALABAMA, salt the Propeity 0 lots, paicels or 85 & whowe, A%
Mortgagas dasme bast, in front of the counthousa door of SHELBY County, ALABAMA (or 1he divison thereol), &t pubhc auchon. tg the
highest bidder for cash, and shall apply tha proceads of the tala:

A. tirst, to the expense of adveriising, seling and conveying, including & reascnabi attomays’ lee,

B. second, 1o the payment of any amounts ihat may have been expended, or that A may ther D& NBCeRBAry 10 aepend. 1 payng
ingurance, taxes, or other sncumbrances, with interest thereon,

C. third, to tha payment of said Obligations n full, whaiher the same shall or shall nat have fully maturad at the date of sac sale.
byt no interest shall ba colected beyond the day of sale; and

D. lousth, the balance, § any, 10 be paid, at Bank’s discretion, to Mortgagor, to any jurior hen Noider, of Mo & Court of competent
jurtsdiction for the court ta make the determination as to rightful entitiement of any baience.

Partias agree that Bank may bid at said sele and purchase sakd Property, # Bank i the highes! bades
*

13. DUE ON SALE OF ENCUMBRANCE. Bank nay, ai Sank's option, declare the entre balance with al! scorued nlores) ¢n the OBiganons
to bo immoadiately dua ang payable upon e contrect TOf, OF CIBALION ©f. ANy len, encumbrance, trarmsher or sale of the Property, or any
oortion theres!, by Morgagor. Lapse of tmp or the aeceptance of payments by Bank aftes such creabion of any san. enCuUMbrance.
ranster or sale, or contract for any of the leregomg, shail nol ba deemad a waaer or sstoppat of Bank’'s right 10 accaleriie tht
Oobligations. I Bank exercises such option to accemrate, Bank shalt mail, by cediad mal or otherwice, Mortgagor notice of sccekwation
10 the address of Mongagor shown on Bank's records: the notce shall peovide for a perad of not less than 30 days om the dala tha
notice is mailed within which Mortgagor shall pay tha sums declared due. i Morigagor fails to pay such sums prior {0 the @xperaton of
such periad, Bank may, without further notice or desmand on Morigagor, nvoke any ramed\s permitied on Detauk. Ths covanant shab
run with the Propery and ahal remain in aftect until the Obligations and this Morigage ara tuily paid.

In the preceding paragraph, the phrase “lransfer or sale™ includes the corveyance ol any right, the or nteres! n the Propedy, whethe
voluntary or involuntary, by oulright sele, deed, instaliment contract sale, land contract, contract 1or deed, leasehold miores wih a term
greater than three years, isase-option contract or any other mathod of conveyance at the Propecty nierests; the tarm “inleras!”™ noL ot
whethér legal or aquitable, any right, title, nteres!, lien, claim. ancumbrance of propretary right, choate or nchoate, any of which s
superior to the han created by this Morgege.

14, POSSESSION ON FORECLOSURE. M an action I8 brought 10 foreclose this Morngage tor R or any pan of the Coligatans, Mongagor
agrees that the Bank shall be ontlitled to immaediata possassion as Mportgagee 0 possassion of the Property 10 tha axtert ot prohdoted
by law; or the couwrt may appoint, 8nd Mortgagor hargby consents 1o such appantmant, without Notice, A rACesa (0 fake possession of
the Property and 1c coleci and receive rents and profits arising therelrom. Any amoumnts 50 Coligcted $hal be uSed 10 DAy laxes o
provide insurance for, pay costs of nesded repairs and for any other expenses relating to the Argpesty of the WBraciosura proceadngs,
<sie expenses or as authorized by the count. Any sum remammng after such payments will he apphed 1o the Oblgations.

15. PROPERTY OBLIGATIONS. Mortgagor shall promptly pay all tAxas, ASSe3SMents. iGvies, water rents, other rents, NJurance prémums
and all amounts due on any encumbrances, # any, as they becoms dus. Morigagor shadl provicig written proo! 10 Bank of such
payreniis),

16. INSURANCE. Morigagor shak insure and keep insured the Property againsi loss by fre. and other hazard, cesualy ang K035, weh
axtended coverage ncluding but not Emited to the repiacement vae of all mprovements, wih a1 msu/ance Company acceptable 1o
Bank and in an amournt acceptabis to Bank. Such nsurance shall contan [he standard "Mortgagee Clause”™ and wham apphcabia " 0%k
Payse Clausa™, which shall name and endorse Bank as morigagee and loss payes. Such nsurance 3hall l50 contam a provision N
which the insurer shal give Bank at least 30 days notice befors tha cencetation, termination or matanal Change n Coveraga.

It an imsurer slects to pay a fe or other hazard kss or damage clgim rather than to repair, rebuild or repWce the Sroperty 05! of
damaged, Bank shall have tha option to apply such insurance proceeds upon the Obtgations securad by this Mordgage o o have saw
Property repaiad or rebuit. Mongegor shafl deliver or Cause 1o delver gvidence af such coverage and copies of all nolces and
renewals relating thersto. Bank shal be eniitied to pursue any clam under the nsurance # Mortgagor tals 1o promptiy 00 0.

Martgagor shall pay |he premiums required to maintam such insurance in afect untd such tima as the raqueement for such Nsurance
terminates. In the svent Morigagor fails lo pay such premums, Hank may, al ts option, Pay $uch premums. Any such payment by
Bank shail be repayable upon demand of Bank or # no demand is made, in accordance with the paragraph below tited “"BANK MAY
PAY".

17. WASTE. Morigagor shall not alienale or encumber theé Property to 1ha prejudice of Bank, of commit, parmt o suffer any wasie,
impayment or deterioration of the Propirty, and regariliess of natural depracistion, shall keep the Property gnd all ts engravermnts st el
times in good condkion and repak. Mortgagor shall comply with and not violats any and all ews and raguiations ragarding 1he usg.
ownarship ang occupancy of the Propirty. Morgagar shalt perform and abide by all obligations and restictions under any gacarations.
covenanis and other gocuments goveming the use, ownership and occupancy of the Property.

18, CONDHTION OF PRDPERTY. As to the Praperty, Martgagor shall:

A. keop all buldings occupied and keep all buidings, structures and mprovements in good repar

B. rofrain fram the commiasion or alowence of any acts o wasle of smparmant ¢f the vaiua of the Prapary o mMDTovementy
thereon.

C. not cut or remove, or pernit 1o be cut or removed, any woad or tmbar from the Proparty, which culting of nymoval wouid
adversaly aftect the vaiue of the Property

D. pravent the spread of noxious or dameging weads, praserve and preven! the eroson of the 501l and contnugushly pracike
approved metheds of farming on the Proparty it used for agricultural purposes.

19. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES.
A. As usad in this paragraph:
(1) "Envionmenis! Law” means, without imtation, the Comprehensive Environmental Rasponse, Compansaton, and
- Liablity Act ("CERCLA", 42 US.C. 9601 ot saq.). ai federal, slate and local laws, regulations. ordnances, cour
orders, atiomay general opinions or interpretive latters conceming the pubbc haakth. satety, welfare, ervironment or
a Harardous Substance {as defined herain}.
(2) "Hamaroous Substance” means any toxic, radicactive ¢r hamrdous material, waste, poliutant or contmminart which

- L
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26,

O Bank, Mongagor has ne kngwiedge of or reason o
, or proceading of any kindg reating 1o (a) any
{b) any viclation by Morngagor of ary tenan! of any
notly Bank 1 writhig 88 300N a3 Morlgagor has reazon 1o beheve
fwestenad investigation, Cleim, O proceading. in such an svent, Bank has the righl,
mﬁhﬁlhmymhwmmmgmmmmm:mmmmrdncmu
dehmwm.uwmdmmmmm+m
and shalt revan In 1l complianos with ary applicable Envinpnmenta! Law.
{6) Excopt o8 previoutly disciossd and acknowiedgaed i wiiting to Bank. |haw are no undenground StOrage tanks,
MWHOMMWMHMHIWIHdMnu:ht.‘ﬂt,durmnrﬂllhllbllm

(7) Morigagor will regularly apect FrMmunlﬂmlmMmdmmmlum,mdcmﬁmm
HM,WHMMWWWWmuwWMmchHm

of to permit, Bank or Bank's agent 10 enter and Inspect the Property and

reviow all records &t ahy masonabie time to delermine: (a) the sxstencs, ocation snd nature Of any HAZAIOOUS

Substance on, under or Property; (B) the sistence, iucation, naksre, and magnitude of any Haardous

MMMMMMMHMHM:{cEﬂMUMWdeMH

. 10 sngage a qualified environmental engsel 10
resuls of such sudk to Bank. The choice of Ihe

-

:
:

is Morigage to the contrary, the rms of this paragraph shal
of trust, monpage or any obligaion regerdiess of any passage of
al of the Proparty. Any clmims and delenses (o the contary &7

be made reascnable antries LPON the Proparty and mipaci the
such INSPectivn.

MoAgage . ;
mwm.mmmm.mmmnhwr.mmgmEmmuuumnm.m
Mwmmnmmm.mm,uM's sola option, May Make SuUCh EPDIFANCES.
disburse such SumS, and thks SUCH SCHON s3 | necessary to prowct Bank's interest. Morigagos hersby assigns to Bank any nght
Wmmwmﬂw'w“ummmwmhrhwmmhrwhtnmmymlundu $4id priov
ancumbrance. Without Bank's prior written consant, Morigagor will not pertition or subdivide the Propety.

COLLECTION EXPENSES. In the event of any delauk or action by Bank for colaction of the Obligations, tor protaction of the Property
of for foreolosurs, MONQagor Sgrees 1o pay Al feee and expensas incurrad by Bank. Such foes and sxpenses inciude but are not miled
tnﬂh.W“Mh.mﬁdpﬁmm.WMuumm+ and other expenses of colecting and antorcing
the Obligations and protecting tha Propenty. Mymhnnllclbnwlhﬂmwmmmwmuntﬂtmmwi.
shall acerue interest &t the sams rata as the Obligations and shall be secured by this Morgige.

ATTORNEYS' FEES. In the svent of any delaul or action by Bank for collection of the Obiligations, for protection of the Proparty or hor
mmwwhmww'm.mmmmumnr logal sxpenses ncurred by Benk. Any such
principal amoun of the Obigations. shall eccrue nterest al the same rate as the

%
|
%

MﬂmmrMﬁMﬁM{MMdWMtnmﬁﬂMMlﬂ?mtw}un,u-ughtmbtl.t-'l
IHmw.Wﬂwwmmhﬂmkmm-mmﬂmﬁmh
proceadings. wmwwmmﬂmrmeMwwmwmmrwm.
UWﬂMHMthmImMMhm'M.
Mmudwwmﬂfmmmwnhﬁmmwummwhhhmh
1 prepd under the Note. Morgegor aiso agrees (o notily the Bank of any procesdings
insttuied for the sswbiplument of sewsr, waler, conservation, dich, drainage, or other district relating (o or binding upon the
Property or any part themdl. Al piysbis for the 1aking of tille 10, Of PORSSSSION al, or damage t& al or any portion of tha Property
bymmwmmw.WMIMH.cwmm.ornth-ptmu:mmmm-mtbnﬂm.'m
plldtuﬂmk.Mmﬂ'mwmﬂhm“lwmﬂmt.md}udgmamthar-furshllbcmﬂuwrufﬂlnl.
used, M Bank's option, oward the peymant of the Obligations o payment of s, S38853MENTE,
MW#WMHMIIhmhmmmdmmuBlnhﬂnyd-hrmm. Sarth
.rolpase shall not oure or waive any deleul. it the svant Bank deems i Necessary 10 ADDEEr Of ENSWer N RNy
GWMMUMWIMIMHMMHahmmdNyIImlmm,mmmﬂnm
indnd 10 reasonabie sttomeyy' NS Sng paraiegal lees, Court COSES &nd Othir &Denses.
OTHER PROCEEDINGS. HlﬁﬂﬂﬂﬂMHWtuwhbhﬂmkIsnuﬂlurﬂhmmmhmumllm'rlnrulaﬂﬁ'
tmmﬂmﬂm.mhmw.mhmdummuwlummmvmmmﬂhwnthB-nhd-Minucnm:n
wmmnﬂnwhmm=w“mpnmdm hold Bank harmiest for 2l labiles. COstd and
mmﬂﬁﬂmw!ﬂhmnmhqmpm,mhmmlnnthbdtamsmhmmwl'hu,mmm.
court coste and ol other damages And Spensdd.

WAIVER B8Y MORTQAGOR. To the edent not specifically prohbited by law, Morigagor hershy wiikes and reieasss any and al rghts
and remedins MOngagor may now have or acquire in the hiture relating 1o
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1wl A cm om-

A. homastead; t
B. sxemptions as to ths Property;
C. appraisement; i
. marshating of ens and asslils; and
E. statutes of imiations.

In acidition, redemption by Mortgagor after foreciosure sale is exprassly waved to the exten! nat prohited by law.

77. PARTIAL FORECLQOSURE. in cass of defaull In the payment of the Obfigations or in case of payment by Bank of any tax, msurance
premium, cast or sxpenge or the filng, imposkion or mtachmaent of any lian, judgment or encurnirance, Bank shall have {ha right, without
deciaring 'the whols indebtedness due and payabie, to foraclose againgt tha Proparty or any part thareo! on account of such speciic
default. This Morigage shal continug a8 & len on any of tha property not 50id on foreclosure for such unpaxt balence ol tha Obligatons

28. BANK MAY PAY. if Mortgagor il to pay when due any of tha dems # is obligated lo pay 07 luls to perform when obigated (0 peroem,
Bank may, at #ts option:
A. pay, when dus, insiabmenis of principal, terest or other obligations, n accordance with tha tarma ol any mornQaQe saauy 1O
that of Bank's fen interest;
B. pay, when due, instaiimenis of any real estale tax imposed on the Property; or
. pay or perlorm any other obligation relating to the Property which alacis a! Bank's soW discretion, the ntarest of Bank o tha

Property.

Morigagaor agrees (o ndemnity Bank and hold Bank harmlass for all the amounts 80 paid and for Bank’s costs and expenses. e g
reasonabie attomeys’ fess and parsiegal faes.

Such payments when made by Bank shall be added to the principal balance of the Qblgations andg $haH bear mergst at the rale
provided for by the Noie as of the date of such payment. Such payments shall 5 a part of this hien angd shall be sacured Dy ths
Morigage, having tha beneflt of the len and ks priorty. Morigagor agrees (0 pay and to reenburse Bank for &l SuCh paymants.

29. TERM. This Mortgage shal remain in effect until terminatad in writing.

30, GENERAL PROVISIONS,

A TIME IS OF THE ESSENCE. Time 15 ol tha gssence in Morgagor's performance of all dutws and obkgatons wmigrsad By he
Morigage.

B NO WAIVER BY BANK. Bank's course of dealng, or Bank’'s torbesrance om, Or dely n, the axercise of any of Bank's rghts,
ramedies, privileges or right to nisist upon Mortgagor's strict parformance of any provisions containgd in ths Mortgage. of
other loan documents, shall not be consiruad a3 8 waer by Bank, unless any auch wanwed is iIn wrting and s signed by Bank

The scceptance by Bank of any sum in payment or partial payment Gn the Obligations after the balance 15 dus or 18
accelerated of afer foreciosure proceedings are Hied shall not congtitute & waher of Bank's right to nequirs full and compisld
cure of any axisting defaul for which such actions by Bank were taken or s right 10 require prompt paymernt when due of ak
other romaining sums due under the Obligations, nor will # cume or wahe any oefaull not compiatsly cured of any oOthwr
deleutts, or cperate as & delensa t6 any foraciosure procoddings or deprive Bank of any nghis. remadmes and priviegas due
Bank under the Note, this Motgage, other kban documents, the law or aquity.

C. AMENDMENT. The provislons contained in this Mortgage may not be amended, except through a writen amendment which 5

signed by Morngagor and Bank.

INTEGRATION CLALSE. This written Morigage and ell documents executed concurrently herswith, rapresent the ectve
ungderstanding between the parties as to the Obdigations and may not ba contradicted by evidenca of pnofr, ContempOranaous.
or subseguent oral agresments of the panties.

E. FURTHER ASSURANCES. Morigagor agrees, upon reguest of Bank ang within tha tme Bank specifes, 10 provioe any
nformation, and to exscute, acknowledge, dever and record or file such furthar instruments or docurments 8t may be
reguirad by Bank to securs the Note or confimn any wen.

F. GOVERNING LAW. This Mongage shail be govemad by the iaws of the State of ALABAMA, provided that such lews e "1
otherwiss preempted by feden! laws and regulations.

G. FORUM AND VENUE. In the event of [Rigation perlaining to this Monigage, the exclusive forum, venua and pacs of jursdcton
anall ba In e State of ALABAMA, uniess otherwise designated i wrting by Bank or atharwiss required by law.

H. SUCCESSORS. This Morigage shall inure to the benefit of and bind the haiks, personal representatives. SuCCessors and
assigns of the panias; provided however, that Morigagor may not assign. irmnskr or Jewgais any ol the rights or pbiigations
under this Mortgage.

| NUMBER AND GENDER Whenever used, the singuiar shall inciude the plural, the plural the snguldr, and the use of any
gender shall be applicable 10 all genders.

1 DEEINITIONS. The terms used in this Morgage. if not defined harein, shali have the¥ meanngs as detined r the other
documents sxecuted contemporanecusly, or i conjunctian, with this Morigage.

K PARAGRAPH HEADINGS. The headings at the baginning of any paragraph, of any subparagraph, n this Morgage are for
convenianca only and shall not be disposiive n miarprating or construing this Morigage.

L ¥ HELD UNENFORCEABLE. If any provision of this Morigage shall be hald unenlorceabie of vodd, then such provision 16 the
sxient not otherwiss United by law shall be severabla from the remaning provisions and shal » no way affect the
anforceabiity of the remaining provisions nor the vakdity of this Mortgage.

M. CHANGE IN APPLICATION. Mortgagor will notily Bank in writing prior to any change in Mongagor s name, adaress, of ather
apphcation information.

N. NOTICE. Al notices under this Mortgage must be in writing. Any notice gaven by Bank to Morigagor hergunder witl be
attective upon personal Jethery of 24 hours after mailing by first class Unked States mad, postage prepaid. addressad to
Mortgagor at the address indicated below Morigagor's name an page one of this Morigage. Any notice ghmn Dy Mortgegor fo
Bank herpunder wil be eflective upon receqt by Bank at the address indicated below Barik's nama on page one of this
Morigage. Such addresses may be changed by written notice to the other party.

O. FILNG AS FINANCING STATEMENT. Mortgegar agrees and acknowiedges that this Mongage aso suffices as A fnencng
statemant anc &% such, may be filed of retord as a financing slatement for purposes of Anicle 9 of the Al ABAMA Lin#orm
Commarcl Code. A carbon, photographic of olhaer reproduction of this Mortgage is sufficient as & financing alatemant.

-0

31, ACKNOWLEDGMENT, By the signatureis) bolow. Mongagor acknowladges that thes Mortpage has been read and agroed to and the! A
copy of this Morigage has basn recaived by tha Mongagor.

IN WITNESS WHEREQF, Morigager hap axacuted this Morigage under seal, as alf the day and year twst above written.

MORTCAGOR:
DOUBLE OAK CERISTRUCTIGNCY, INC.
an LAMA co '1,
. [Corporate Seal® |
p .
By: /7 A4 /l, J"/;/ il /R
a kR \ Rl i # DR ESTTNE B
Atsest o o o

(*Carparate sas! may ba siflyed, but tkdure 10 alttk ghan nol affect vahdity of ieHance }
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STATEOF _Alabama - -
L

COUNTY OF

|___Lhe_m , & notary public, in and lor sald County in said State.
that BEN L, CHENALLT, PRESIDENT whose name as officer ot DOUBLE ODAK CONSTRUCTION CO., INC. , an ALABAMA corporation,

e signad to the foregoing Instrument and who Is known to me, acknowledged betore me on this day that, being nformed of the contentt

of the instrument, {(ha/sha), as such oficer and with full authordy, axecuted the sama voluntarily for and as the act of saikd cormomtion.
Given under my hand this _fth day of

My commission expies:

Maiory Pubt Mebewes Sigity A
M1 COMKEESOMN EREASE Sy 13,

This Instrument was prepared by JIMMY C. MAPLES, FIRST VICE PRESIDENT, of SOUTHFIRST MORTGAGE, INC,, 3055 LORNA
ROAD, #100, BIRMINGHAM, Alabama I32186.

Please return this document after recording to SOUTHFIRST MORTGAGE, INC., 3055 LORNA ROAD, #100, BIRMINGHAM,
Alabama 35214
THIS IS THE LAST PAGE OF A 8 PAGE DOCUMENT. EXMIBITS AND/OR ADOENDA MAY FOLLOW.
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