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- FUTURE ADVANCE MORTGAGQE, ;ﬂ

* | ASSIGNMENT OF RENTS AND LEASES -;

. L+ ; AND SECURITY AGREEMENT :

| | ALABAMA)

. STATE QF ALABAMA Q3/09/2000-07444 <
S e SRAIRR e : =
RIS | - | =
YHIS INDSNTURE (herein this “Mortgags*) made this 209 _ day of March 100 2000 perween 3
—..-—aragon Properties. Inc. _-—,4 _COTpOration . -
(Mrginaiter called the “Borrower,” whethes ong of metal, Moctgagor, and | i #
(hersinafter callad “Bank®), Mortgages. | a Federally Chartered Savings Hank :

Ti4§ MORTGAGE IS FILED AS AND SHALL CONSTITUTE A FIXTURE FILING IN ACCORDANCE WITH TIHIE PROVISHONS
OF SECTION 7-8-402(6} OF THE CODE OF ALABAMA.

X .
thact ¥ (3 THIS MORTGAGE 5 A "CONSTRUCTION MORTGAGE® AS DEFINED IN SECTION

Loxdeebe 7-8-3VHIHC} OF THE Coﬁ:E OF ALABAMA AND SECURES, AMONG OTHER
OBLIGATIONS, AN OBLIGATION INCURNED FOR THIE CONSTRUCTION OF AN
IMPROVEMENT ON LAND,

WITNESSETH:

WILEREAS, Borrowser is justly indehted lo Bank pm » l0an (Lthe “Loan”} in the principsl sum offour Hundred

Sixteen Thousand E£ix Rundred AND DO /100 DOLLARS (¢ 416,600.00 I,

ot somuch 88 may from e Lo Lime be llilhllnd thereunder, as evidenced by a promissory nole daled

March 2 ; #30'00. payable to Bank with inlerest thereon (the "Note™) as lollows:
way [0 On ' . ,Of such sariier matwity dete as providedinthe
shpdassy NOTE O 33 pOvIeed in any Loan Document as dsfined below:

H not chacked sbova, than on demend or as otharwise pravided in the Note; and

WHEREAS, Bﬁtl‘ﬂh"ﬂ' may haraslier becoms H\Iﬂtll 10 Bank or 10 3 subpsequent hoider of this Morigage on 10Ny o
athdiwisd {Ihe ﬂlﬂ-‘lil ngd sny pubisquent hoide: of thix Mﬁﬂuauu being referred to herein as ’Landm I; and

WHEREAS. the parles desics 1o sdcurs (he RARSpal amaunt of the Nele wilh interesl, and all ranewals, exiensiong and
moditications INIea!, AN SU rEININCInGS of 30w part of the Note and any and i pther additiona! indebiedness of Boirower
1o Lendel, now Bxigting or heresiter wising, whether joint or several, due of 10 become due, absolute or contingent, dwect
or indisect, Rquidated oc unliquidated, snd sny ranewals, sxtensions, moditications 3nd telinancings thareol, and whethat
nguitad or given as makes, endorser, guaranior of slherwise, and whether tha same be evidenced by note, open account,

assignment, ando/sameant, gusianty, pladge or otherwise (hesreln “Othor Indabtodness™).

NOW, THEREFORE, the Barrower, in considaation of Lender's making the Loan, and 1o secure the prompl paymenl ol

same, with tha interest theraon, and any extensions, ranawals, madifications snd relinancings ol same, and any chaiges
herein incurred by Lender on account of Borowaer, lnciudinu bl not timitad to atiocrneys’ fees, and any and all Qiher
Indabtedness as sat forth above, and further 10 sacure the performance ol the cavenams, conditions and agresments
hetalnalter set Torth and sat 107th in tha NOte and set Trth in 31l Other dOCUMaNS evilencing, securing o/ execuled in
conneclion with the Loan jthis Mﬂﬂﬂlﬁi. the Nots and such olther dacuments are somelbmes raferred 10 hearein 23 the "Loan
Documaentis®), and as may be set forth in nstrumenis svidencing or securing Othes Indebiedness (the “Other indebisdness
instrumants”) has bargaingd snd 3aid and does hareby grant, basgain, sell, alien and convey unio the Lender, its succassors
and sssigns, the following described land, real astata, estates, buildings, Improvemants, lixiwas, furniture, and personal
property iwhich together with any additional such proparty in the possession of the Lender or herealier acquired by the
Borrowss and subject 10 the Hen of this Morigapes, & intended 10 be 20, 53 1he same may be conslitviled from time 1o lime
is hersinafter sometimas referred to as the “Martgeged Property”) to.wit:

(a} Al 1hat tract & parcel or parcats of land and estales particulady descriped on Exhibit A atiaches hereto
snd mads 3 part hareaf {the “Land”);

(b} All bulldings, structures, snd improvemanis of every naturg whatsaever now of hereafter situated on the
Land, and ail fixtures, littings, buliding materiats, machinery, squipment, turniture and lurnishings end
personsl peaperty oﬂ sviry naturg whaisosves now or hersalisr owned by the Borrower 3nd used o

intanded & b umhin cfomtcﬂﬂ_! with o¢ with the operation of 18id property, buildings, structures of
other nprovements, indluding st extansions, additions, Improvemaenis, belterments, ronewails,
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subsitutions, milom aad socessions 10 any of the foregoing, whether such lixtusas, fittings,
bullding materisls, machinery, squipment, furniture, fumishings end personal propertly actually ses located
04 Or 2ACHN 10 the LanE 8¢ RRL, and whether in storage of otherwiae, and whoresooker tha sne may

be iozatsd fthe “Eaprovemants”); | I

(sl Al 30000NLS, QANNTS! IMBAGIINS, DOWIZICTE and CONLFICT fights reiating 10 the Land snd Improvaments,
whether now m mrnlw crested, acquived or srising, inCiuding withoutBmidasion, ali
conafrustion b iR GBIvICSs CONTEcts, MANAOOMENt CONTCLS, J0asing sgent cantracts,
purchass and salds CONMACES, Pt O Other oplion CONIIBCES, Ml 2l other contacts and agreemants
reiating to the construntien of improvements on, or the operstion, mansgement and sele of all or any pan
of 1he Land and lmprovements;

o Together with all sasanents] sights of way, gores of land, strests, ways, aileys, passages, sawer rights.

:- wolM!S, wirled COUF2Sd, waltet ighis snd powsers, and all estates, leases, subleases, Hconses, rights, titles,
interadts, priviiages, libertied, lanaments, hareditaments, and appurtensnces whatsosver, in any way
Balonging, relsting of sppertgining 1o sy of the property hereinsbove cescribed, or which haiestisr sha!
in any way belong, relate or be appurisnant thereto, whether now owned or hereafter acquired by the
Basrowsr, snd tha reversion ang revergions, remaindes and ramainders, rants, Issues angd pralits 1therect,
and ali the sstate, tight, title, interest, properly, possession, claim and demand whatscever st law, as well
as o oquity, of tha Borrower af, In and to the same, Including but not limied to:

b AN cents, roypities, peolits, issues and revenues of the Land and Improvements liom
tima 10 timd sccruing, whaether under leasas or Lenencies now existing or hareaiter
craatad; ard |

fi Al judgmiants, awiwils ol demages and settlemems herealier made resulting l1om
condemnation procasdings o tha 1aking of the Landt snd Impiavements o any padt
thersof uncer the power of eminent domain, or for any damage fwhether caused by
such taking or ollwewise) to the Lang and improvemenis or sny part thereof, or 10 gy

tighte spowrisnsnt tharslo, lagiuding any sward for change of grade or strests. Lender
hessty B - o0 belhalt of and In the name of Bomower 1o sxecute and deliver

vailid acquittances far, and appeal from, any such judgenents oc awards. Lander may
spply &l such sums & ahy part thereot so rocelved, after the payment of al its

exponpas, including eests and sttorneys’ fees, on sny of the indebisdness swcured
harety in such manngr 3¢ it slects or, at its option, the entice smeunt o7 sny part thareo!
so0 received may be releasad;

(8} Al cash snd non-cash proceads and all producis of any of the foregoing items or typas of property
describad in s, ), icl or ] sbove, including, but not limited 1o, all inswance, coantrsct and tort
procesds and cieims, snd iaciuding alt inventory, accounts, chattel paper, documents, instruments.

’ equipment, fixtures, CONIUMM poods and genersl intangibles acquired with cash proceeds of any of the
toregolng items or: types of property described in (a), {bl, [c) of (0) sbova.

TO HAVE AND TO HOLD the Mortgaged Propesty and alf paris thareo! unto the Lender, it3 suCcessors and assigns lorever,
subject, howaever, 10 the tesms and conditions hevein;

PROVIDED, HOWEVER, that these presents are vpon the condition that, (i) if the Borrower shal! tully pay or cause to be
fully paid to the Lender the principsl and interest payable with respect of the Losn and the Note, and any gxtensions
renawais, moditications and refinancings of samq, a8t the times and in tha manner stipulated thersin and herain, all without
airy deduction or credit lor taxas of other simélar charges paid by the Borrower, and shallt pay 3il charges incurred herein
by Lender on account of Borrower, including, but not Wmited to, attorneys’ less, and shall pay any and ail Other
Indebredness, snd shal keep, perform and obgerve all snd singular tha covenants, conditions and agrsemants in thus
Martgage, in the Nate, in the other Loan Documents, and in the Other Indebledness Instruments expressed (0 be kept,
periormed, and observed by or on the part of the Borrower, all without frauvd or deday, and {it] the Lender shall have no
turther commitment or agresment ta make advances, incur obligations or give value under the Loan, the Note, any oihe:
Loan Docurmnent or any Qther Indebtadness Instrumant fincluding without imitation advances, obligations or valus refating
to futwe advances, opon-end, revatving or othar lines of credit or letters of credil), then this Morigage. and all he
properties, interests and rights heraby granted, bargained, sold and conveyed shall cease, (erminate and be vord. bul shall
othorwise ramain in tul! force and eifect. |

AND the Borrower lurther reprasents, warrants, covenants and agrees with the Lender as lollows:

ARTICLE |
GENERAL

1.01 Pariormmnce of Mﬁl’tm Hﬂ'.'-l and Losn pmll. The Borowar thall perlorm, observe and comply with afl

provisions heseof, of the Nete. of the other Loan Documents, and of tne Others indebtedness Instruments, and shall duly

ans punctuslly pay to the Lender the sum of money expiessed in the Note, with inierest thereon, ang 3l other $ums

required 10 be paid by the Barrowsr pursuant 10 the provisions of this Mortgage, of the Note, of the ather Loan Documents.

la::i Bni the Othet Indebisdness instruinents, alt without any deductions or credit fos taxes or other similar chaiges paid by
Qrrower, '

1.02 Wairanty of This. Borrowsr hyreby WIS that il is lawlully seized of an indelsasibie estate in lee simple w the
land angd resl property hereby mortgaged, or is lawlully ssized of such olher astate or ntarest as is descnbed on Exhibit
A hereto, and has good snd sbsolute title 1o all existing personal property hareby granted a5 security, and has good nght
fudl power and lawiul suthority 1o sell, convey, morigage and giant a secunly wnterest in the same in the mannes angd Iu:n;
aforesaid; that the same‘is free and clear of sl grants, reservations, secuwrity interests, liens, charges, and encumbiances
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whatsoever, inCluding, as to {he personal property and fixtures, condilionatl sales contracts, chattel MEIQages, Secutily
agreements, financing statements, and anything of a similar nature, and that Borrower shali and will wairant and foreve
delend the title thereto and the quiel use and enjoymaent therea! unto the Lender, its successors ang agsins, sgsinst Lhe
lawliil claims of all persons whomsoever.

+

1.03 Future Advances, §evolving and Open-End Loans, and Other Debts. [t is expressly understood that this Merlgage
15 ntended 10 and doas seCurs NGt only the Lodn, but #lso future advances and any and il Other incebtadnesm opligations
and kiabilities, direct or contingems, of the Bortower to the Lender, whather now existing or hereaiter arising. and any and
all exiensions, renewals, modilications and refinancings of same, or any part thareol, existing st any time before aciual
canceliauon ol this Instyument on the probata re¢ords of the county or countias where the Mortgaged Proparty ts lacaten,
and whether Lhe same be evidenced by note, open account, assignment, engorsament, guadranty, pladge or othgrwise. The

‘Loan and the Other Indebtedness may, Il provided mn the applicable loan instruments, provide for revolving of opan er.d

ioans and advances, alt of which ghali be secured by this Mortgags.

1.04 Mgoathly Tex Deposit. |f required by Lender, Boirower shall pay on the first day of sach month one-twalith REAY
of the yearly 1axes on the Mortgagad Praperty, 8% estimated by Lender, in addltion to aach regular instaliment ol princep a!
and imerast. Such sums shall not draw interest and shall not be, nor be deemed to be, trust funds, but may be commingied
with tha general funds of Lender. Borrower agraes to pay Lender the amount of any deficiancy necassary 1o enable Lendar
10 pay such taxes when due. Such sums may ba applied by the Lender 1o the reduction of tha indebtadness secured hereby
Wy ey mannér selacted by Lendar if an Event of Dafauft shail occur undar thig Martgage or undes the Nots. any ol the othe:
Loan Documents, or any of the Other Indebtedness Instirumants, but, unlass atherwise agreed by the Lander in wiiting.
no application of tax deposits to the Note, to Other Indebtedness, or 10 other obligations secured hereby, shall delay.
repuce, aller or otherwise allect any ragularly scheduled payment with respect to the Loan, the Other indeblednass, o

any such other obligations.
1.06 Other Taxas, Utilitios and Lians.

{a} The Borrower shall pay promptly, when and as due, and, if raquestad, will exhibit promptly to the Lendar
receipts lor the payment of all taxas, assessments, water rates, utdity charges, dues, charges, fines.
penalties, costs and other expenses incurred, and impositions of avery nature whatsoaver imponed, levied
or assessed or 1o be imposed, levied or assessed upon or againgt the Mortgaged Propecty or any part
thareaf of upon the revenues, rents, issues and profits of the Martgaged Properly or arising in regpec] ci
the occupancy, use of possession thereol, or upon the interest of the Lender in the Mortgagad Properiy
lathar than any of the same for which provision has been made in Paragraph 1.04 of this Articie 1), or any
charge which, If unpsid, would bgcome a lien or cha_rﬂa upon the Martgaged Property.

(b) The Borrower promptly shall pay and shall not sulfer any machanic’'s, laborer's, statutory or other Lan 1o
be creatad or 10 remain cutstanding upon any of the Mortgaged Property.

[c) In the svent of the passage of any state, federal, municipal or other governmantal law, order. rule o
reguistion, subsequent to tha date hareol, in any manner changing or modilying the laws now in torce

) governing the taxawon of mortgsges or dabts secured by mortgages oi the manner of coltegting taxes.
then Barrowsr rnmadiately shall pay any Increased taxes if allowed by law, and it Borrower tailg to pay

such addilional taxes, or if Borrower is prohibited from paying such taxes, or if Lender in any way 1%
adversely alfected by such law, order, rule or ragulation, then in any of such events, all indebiedness

sacured by this Mortgage and all inlerest accrued thereon shall withaut notice bacame due and payable

farthwith at the option of the Lenger,

1.06 insursnce.

(s} The Borrower shall procure for, deliver ta, and maintain for the benelit of the Lender during the teqn of
this Mortgage insurance policies in such amounts as the Lander shail require, insuring 1he Morigaged
Property against fire, extended coversge, war damage {if avsilabe), and such other insurable hararos,
casualties and contingencies as the Lender may requira. The form ol such pokicies and the LOMpanies
issuul) them shall be acceptalde 10 the Lender, and, unless otherwise agieed by the Lender in writing,
shail provide lor coverape without coinswance or deductibles. Al policies ghall conlain a New York
standard, non-conttibutory mortgagee endorsement making losses payabia to 1he Lender, as morigageas.
Al least lilteen (15} days peior to the expiration date of sl such policies, renewals thergol satisfactoy
10 the Lender shall ba deliverad to the Lender. The Borrower shall deliver 1o the Lender racaipes
evidencing the payment of sll such insurance policies and renewals, In the svent of the {orecioswe of
this Mortgage or any transler of title 1o the Maoartpaged Proparty in pastial or 1yl exiinguishment af the
indebledness securad hareby, all right, title and interest of the Borrower, or its assigns, m gnd to ail in-
sutance policles then in force shall pass to the purchaser or grantae.

(b} The Lender haraby is authorized and empowered, at its option, to adjust or compromise any joss undes
any insurance policies on the Mortgaged Property, and to coilect and receive ihe procesds from any such
policy or policies. Each insurance company hereby is authorized and directed to make payment {opr ah
Such lossas directly %0 the Lender instead of to the Borrower and Lander joinlly. After deduciing tiom
sald insurance procesds any expensas incurred by Lender in the collection or handling of saigd funds, 1he
Lander may apply tha net proceeds, at its aplion, either toward repairing or rastoring ths improvamants
on the Mortgaged Proparty, or as a credit on any portion of the Borrower’s indebiedness salected by
Lender, whather then matured or to mature in the future, or at the option of the Lender, such sums eithar
wholly or in part may be ussd 10 repair such improvements, or t¢ build new improvemants n their placa
or {ar any othe#r purpase and in 3 manner satislactory to the Lender, ali without af fecling the lian of this
Morrgage Tor the full amount secured hareby before such payment ook Mace. Lender shall not ba habie
1o Borrawer or olherwise rasponsible for any laiture 10 calieet any Inswrance proceeds due under Yhe 18rms
of any policy regardiess of the cause of such faiture,
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{c]  'Nrequited by the Lender, the Bavsowar shall pay on (e first day of each month, in additipn 1 any reguiar
MﬂM“MﬂuMMHWrmmmnﬂdﬂuuﬁnﬂm and
the monthly (ax depasit psavidnd for in Passgraph 1.04 hereel, ona-twaifih (1/12) of the Tﬁlm
for insurance maintaingd pursiant 18 tha provisions of this Parsgeaph 1.06. Such shall

by Lenter 10 pay such insutsnims presalamns whan due. mmmmﬁﬂqu,muw
m be, gt funde, but Sy be s il w:ﬂ;:umdui:wﬂhm m“r:
Mhmw WaA damand of tha Lender, tha Borrowsr agress to delive

such ddgitional -mmmmWthﬂummmdhr
Borrowar with mulﬁWﬂ1ﬂthWlﬁmv%m
paMiums Whah Jus. lnmmunmmmwmmﬂnummwwmm
Nate, “MMWmemmmm:m&hmmmm
muwmﬂhMMWhmmmmwm bit, uniess
otherwiss spresd by the Lander in writing, no application of insurance proceeds to the Loan, to Othe
indebteiiness, or 1o ot sbilgetions secured hereby, shall delay, reduce, slter or atherwise stiect any
reguladly M PRy m respact to the Loan, tha Dthar Indebisdness, of sy such othes

ohligations.

1.07 Condemnation. i all or any part of the Mortgsged Property shall be damaged or takan through condamnation {which
tarm whan used in shis Mortgage shall include sy damages or taking by any goveramantal or private authority, and aay
trangier by privats sals In lieu thaseofl, sither temporarlly or permanently, the entire indabtednass securad harsby shadl at
the option: of the Lender become immaediately dus and paysdle. The Lender shall be entitled 10 all compensation, swaids,

and OLher paymants of raliel for any ::undmlmnim snd hereby iz authorized, at it opticn, 10 commence. sppasr in s
prpgecuts, in jts own or tha Borrower's name, aty s6lion or proceeding ralsting to sny condemnation, and to settle or
somplamila any Ciaim in connaction therewith. AN yuch compensation, awsrds, damages, cisimsg, rights of action and
procseds and the right therato sre hereby assioped by the Borrower to the Lender, which, afier deducting therelrom all ics
expenses, Including stltornays’ 1088, May 1618888 ANy MONAYS 50 Tateivaed By It without sffecting 1he hena of thiz Ma/tgege
or may spply the ssma in such manner a3 the Lender shall determine to the reduction of the indebtedness secured hereby.
and any balencs &f SUCh MONByS then rompining shal By paid 10 the Borrowsr, The Borrower aprees 1o exdsute Jueh
furthes sssignmenis of sny cmnpﬁullm_ awards, damages, chaims, rights of action and proceeds as the Lendsr may
raguite. The Borrower promplly shell notily the Lender in the svént of the institslien of sty condemnation e sminent
SOMBIN PROCEETING Of IN the Svant Of SRy ThTEBL INNSOL. The Lendes $naN Do entitled 14 relain, at the expense of the
Borrowar, i1s own legal counset in connection with any such proceedings or thveatened pioceedings. Lendes shall ba under
no obligetion to the Borrower or 1O any othar parson to0 determing the sulliclency or legelily of any condemnation award
and may sccept any such award without quastion or lurlher inquiry.

1.08 Cws of ths Propeny.

(n} The Borrower will preserve and maintain the Mortgaged Property in good condition and repais, and shati
not Comunit of sullar any waste end shall not do or suifer to be done anything which wili increase the risk

of fira or other hnﬁrrd 10 the Méﬂmﬂl Property of 80y part thereof.

‘ib) . Except as otherwisa provided hereln, no buddings, fixtures, pessonal property, or other part of the
- Mortgaged Property shel be removed, demolished of subsiantially sltered without the prior writien

- consant of the Lendar. The Borrower may sell or otherwige dispote of, free from the ken of this

. Mortgage, jurniture, fuknishings, squipment, tools, spplisnces, machinery or appurienances, subjsct to

the len hereo! which may became worn out, undesirable, obsolets, disused or unnecessary for use in the
operation of the Merigaged Property, not excaeding in vaiue st the tima of disposition thereof Five
Thousand Dollsrs {#5,000.001 for sny single iransaction, or & 1ot of Twenty Thoussnd Doliars

1$20.000.005 In any one vear, upon replacing the same with, or substituting for the same_ fres and clear
of 3k Kans sng secusity Interssis sucEpt those crested By the Laan Documents or Other Indabdlednes:

instruments, other furninae, funishings, equipment, tools, appances. machinery or appustsnances not
nacessarily of tha sama charseter, but of at lesst agqusl value and of agqual of graater utility in The
oparation of the Mortgaged Proparty, ang Costing not less than the smount realizad from the property soid
or otharwiss dispesad of. Such substituta furniture, furnishings, squipment, tools, applisnces, machinery
and appurtensnces shell forthwith become. without further action, sublect to thas provisions ol this

Mortgage.

(€} i the Mergagad Property or sny pait thereo! is demaged by Tira or any other cause, the Borrower shatl
giva imumadiste written notice of the zame to the Lenda:.

{d) The Lendar haredy Is sulhoriasd to anter upon and inspect the Morigagad Pioperty, and o inspect Lhe
Borrowes’'s o Bocrower’s sgent’s cecords with respect to the ownership, use, managemeant ang operalion

of the Mortgaged Propeity, at any time dwing normal business houwrs.

{a) i ali of sew part of the Morigaged Property shell ba damaged by fire or other casualty, the Borrawar
prompRy Shall restors the Mortgaged Proparty 1o the equivsient of its origing! condition, repsardiass of
wihather or not thers shall be sy inaurances proceads therelor; provided, however, that i there e/s
insurance procesds, the Borrowrer shall not be required to restore the Mortgaged Property as sloresaid
uniass the Lander shell apply et proceeds from the casualty in quastion and heid by Lander, s»
sewed under Peragisph 1.08, rastoring the damaged improvamants. If a part of the Martgaged
Peaparty shall ba physically samaged Uwough condemnation, the Bomower promptly shell resiors, sapair
-or alter Uns TRMBINING Droparty in 3 manner Satisiactory 1o the Laender; provided, however, that if thers
‘afe condamnbtion proceeds of swards, the Borrower shall not be required 1o resiode the Morigagsd
PAgparty 36 MDIeSald UNiess W Lander ek spaly any Nt precesds of awerds from the cendemnaiion
"and hold by Laraiwr, 88 provided In Paragraph 1.07, toward restoring the damaged improvements.
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1.09 Further ﬁilmmu: Aﬂlr-hm:hd Proparnty.

- {a) Al afw time, and om time W Wne, upon requast by the Lender, the Bocrowaer, st Bortbwar's supanse.
will make, sxacute and daliver or Causs 10 be made, exscutad and delivered to the Lender wheia
sppropriate, 10 opues 1008 raonalied and/or tied and from time 10 Hme theraaftar 10 be reie andi:
cafiled stguth tms and in sush offices and places as shall be desrmad desirabie by the Lender sy snd
8l sugh olhar andl furthiy mavigipes, Inatrumants of further sssursnca, certificates and othatostuments
a8 My, In the | L of the Lender, be necessary or desirable in order to effectusts, compists, o/
paslect, of te centinue snd pradervs the cbiigation of the Borrewer undar the Note snd this Mortgsge, and
the priarity of this Menigags Bs » first and prior ken upon ali of the Mortgaged Praoparty, whethet now
owned or hersstier scigiiead by the Barrowser. Upon any fallure by the Borrowsr 50 to da, the Lendw may
maks, sxanute, an raconl-any-and sl such mortgages, instruments, cartificates, and documents for and
ia the asma of the Bairowsr, anc the Borrower hareby krsvacstly sppoints the Lender the agent and
stromey-in-iact dfﬂillomu'unw da. The lien snd rights herender sutomaticalty will attach, withou!
further sot. (o ol alter-acquisgll property lexcept consumer goods, other than sccessions, not acquired
within tan {10} days sitar the Lende: hoas given value under tha Note) altached 1o andfos used in the

operation of the Morigeped Preperty or sny part thereol.

b} Without limitation to the gengeslity of the other provisions of this Morigage, intluding subparagiapgh ()
ol this Paragraph 1.08, it heraby expressly is covenanted, agreed snd acknowledged that tha lien snd
rights hereundar automaiically will attach to any further, grester, additionsl, or diftarent astate, rights,
titles of intarasts in & 1o anw of the Mortgaged Property at any time acquired by the Rorrowar by

~ whatsosver maeant, including ‘Skat in the event the Borrowsr is the owniv of a0 &5taté o interest in the

. Meortgaged Property or any pert thevee! Isuch as, for exsmple, as tha lassee or tenant) other then ag the
fed HMpie owndr INBTBDY, AN priGt 16 the satisltaction of recard ol this Mortgage the Borrowar obisins
o otherwise scquires such fes sinpla or other estale, then such Turther, gredter, sdditionsl, or diflerent
axtate in the Morigeged Property. or » part thereof, thail sutomaticaily, and without any Tthat action
or fling or reconding oft the part of the Borrowar of the Lender or any other parson or entity. be snd
become subjsct 10 this Mortgage and 1he tien hereo!. In congideration of Leader's making the Loan s
aloresaid, and 10 secwn the Lean, the Other Indebtednses and obligations set lorth shove,” Botrowas:
hereby grants, bargeins, salis sad CONVeys 0 Lender, on the sama tecms as sst forth in this Mongage and
intended to be » part hareof, all such after-acquired proparty and asistes.

1.10 Additlonal Security. Tha Lencier slsc shall have and hereby is granted a sacweity Interest in all monies, securities and
othar property of tha Boirower, now or herealter assigned, held, received, or coming into the possession, conliol, or
custody of the Landar by o Jor the account of the Borrower (including indebtedness dus from the Lender 10 the Borrower,
and sny and all cisims of Borrower ageingst Lender, at any tms existing) whather axpressly as collateral security, cusiody,
pledge, transmission, collection or far any other purpose, snd also upon any snd sl deposit balancas, including sny
dividends daclarad, or intesest accruing thereon, and procesds thereol. On an Eveant of Dafsult, the Lender may, in addition
10 any other rights provided by this Mortgegs or sy of the other Loan Documents. but shall not be obligsted 1o, apply to
the payrgent of the Loan or Other Indabtedness secired heraby, and in such mannar as the Lender may delarmine, any such
monias, secwities or othar proparty held or controlled by the Lender. No such spplication of Tunds shall, uniess otherwise
expressly agreed Dy the Lender In wiiting, reducs, siter, delay or atherwise allect any reguiarty scheduled payment with
respect 10 Lha Laan or such Dthar Indebtedness or obligalions,

1.17 isases Affecting Merigaged Property. The Barrower shalt comply with and obsarve its obiigations as langiord o
tenant under alt laases aliscting the Mortgaged Property of anw part thereol. If requested by Lender, Borrower shall fuenish
Lender with exscuted coplas of a¥ lsases now or hereatier existing on the Mortgeged Property; and all lsases now of
heraalter entered into will be in form and substance subject tc the approval of Lendss. Borrower shall not accapt paymant
of tant more than one {1} month in advancs withowt the sxpress written consent of Lendar. If requested by the Lender,
the Borrower shall exscuie and dativer (0 Lender, as sdditionsl security, such other documdents as may be requested by
Lender 10 evidence furiher the assignment (o Lendsr hereunder, and 10 assign any snd ail such leases whether now axisting
or harealter croatad, inchading, without limitation, sil rents, royailies, issues and prolits of the Morigaged Proparty ftom
time (o time accruing. The Borrowsr shall not cancel, surrender or modify any lease affscting the Morigagad Property or
any part thereol without the writtan consent of the Lander.

1.12 Expanses. The Borrower shall pay or reimburse tha Lender for all reasonable sttorneys’ fees, costs and exXpanses
incurrad by the Lender in cannsction with the collection of the indebtedness secured haraby or the enforcement ol any
nghis or remaedies providad for in this Morigage, in anay of the other Loan Documents or the Other Indebtedness
lnstiuments, or 85 may otherwise be provided by law, or incurred by Lender in Ny procesding involving the sstais of a
gecadent or an insolvant, o in any aclion, procseding or dispute ol any kind in which tha Lender is mada 8 perty, or
appears as party plaintitt or defendant, altecting this Mortgage, the Note, any af the othér Loan Documents, sny aof the
Other Indebtedness instruments, Borrowsr or the Mortgaged Proparty, including but not limited to the foreciosura of thig
Morigage. any condemnation action involving the Morigaged Property, aw environmentst condition of or aliscting the
Mortgaged Proparty, or any action to protect the security hereol; and any such smounts paid or incurred by 1ha Lander shall
be added 10 the indebtednass sacured heraby and ghall be further secured by this Mortgage.

1.13 Parformance by Lender of Defetits by Bosrower. If the Borcower shall defauit in the payment ol any tax. lien,
assessment or chasge levied or assessed against the Mortgaged Property, or otharwise described in Paragraphs 1.04 snd
1.03 hereot. in the paymaent of any utlfity charge, whether public of privatas; in the payment of insurance premiums: in the
procwement of ingwance caverage angd the delivary. of the insurance policiss required hereundar; of in the paclormance of
observance of any othes covenant, condition or tarmn of this Mostgage, of the Note, of any gf the other Loan Documents,
or ot any ol the Other Indedledness Instruments, then the Laender, at its option, may perform o observe the sama; and ail
paymants made lor Cosis oF EXpenses incurrad by the Lender in connection therewith shall be sacured heraby and shail be,
without demand, immaediatety repald by the Barrowar to tha Lender with interest thareon calculated in the mannec s lorth
in the Note, and at the delsull interast rata spacifiad in the Note, or, it na defauit interest rate is specifiad, than at the rate
set lorih in the Note, pius two percentage points {2%). The Lender shall be tha sole judge ol the icgahty, validity and
poority of any such 1ax, ken, assassment, charge, ¢isim and premium, of the necessity fos any such aclions snd a! the
amounl necessary 10 be paid in satisiaction thereol. The Lender hersby is empoweread Lo entar and to authorize othars to
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entar upon the Martgagad Property or any part thereof for the purpose of Euriufminu or observing any such defaulted
covenant. condition or term, without thereby becoming liable to the Bocrawer of any person in possession holding under

the Bovrower lor espass or otherwise.

1.14 Books and Racords. The Barrawar shall kaep and maintain at all timeas full, true and accursie hooks of sccodnts s
recards, adequats to refled correctiy the rosults ¢f the operation of tha Mongaged Property. Upon request of the Langer,
the Borrowaer shall furnigh to the Lender (i} within ninaty (90} days after the end of the Borrower's fiscal ydir o bafance
sheaat and a statamant of income mnd expenses, both in reasonable datail and fotm satislactory to Landar and cartified by
a Cerlilied Public Accountant, and lii} within tan {10} days alter requect tharefor from Lender, a rent schaduia pl 1he
Mortgaged Property, cartilied by 1he Borrower, showing the name of each tenant, and for each tenant, the space occoupied,

the laase expiration date and the rent paid.

1.16 Estoppel Affidsvits. The Borrawer within ten {10) days alter written request irom the Lander shall furmsh @ written
statament, duly acknawladged, setting forth the unpaid principal of and intarast on the Loan and Others Indsbiadness and
whithat ar not any offseis pr defences axist sgsins! any principat and interest.

t 16 AHsnation or Sais of Mortgaged Proparty. Tha Borrowe: ghall not sell, asgign, mortgage, encumbaer, grant a secuiiy
intarest in or otharwise convey all or any part of the Mortgaged Property without abtaining the express witittan consemt
af the Lendar at least thinty (01 days nrior to such conveyange. ! Borrower should sall, assign, mertgaga, ancumber, grant
a security interast In or convey all, or any part, af the Mortgaged Property without such consent by Lende:, then, 1 such
avant, the entire balence of 1he indebiednegss lndehuding e Lodn and all Dther Indebladness] sacoied by this Mortgaga as)
il interest scorued Ihareon (of such parts as Lender may elect) shatl without notice becamae due and payalis forthwilh at

ihe aption ol the Lender,

1.17 Enwvironmental end Compllance Matters. Borcower represents, warrants and covenants as follows:

(8] No Hazardous Mataesials (hereinafter delinad) have been, are, or will be, while any par{ of the indel:tedness
sacured by this Mortgage ramains unpaid, contalned in, treated, stored, handled, generated, located on.
discharged lrom, or disposed of on, or Constitute a part of, the Mortgaged Property. As used heram, Lhe
tarm *Mazerdous Matarials” includas, without limitatien, any asbestas, urea formaldehyde (oam insulation,
llammable explasives, radicactive materials, hazardous materisls, hazardous wasies, hazardous or toxic
substances, or related or unielated substances or materials deflined, regulated, conirolled, Iimited ar
piohibited In the Comprehensive Environmenta! Response Compensation and Liability Act ol 198D
["CERCLA") (42 U.5.C. Sections 9607, af seq.), the Hatsrdous Materials Tranaportation Act {49 U.S (I
Sections 1801, st seq.), the Rasource Conservation. and Recovary Act {"RCRA") {42 U.5.C. Sactions
6501, of seq.), the Clean Water Act {33 U.5.C. Sections 1251, er 54q.). the Clean Air Act {42 US C
Sections 7401, gf s84.}, the Toxic Subslances Control Act {16 U.5.C. Sections 2601, ef seq ). each such
Act as amended {rom time [0 time, and in the rules and regulations adopled and publications promulgata:l
pursuant therato, and in the rules and regulations of the Dccupational Salety and Health Admiristratign
("OSHA™) pertaining to occupational exposure 10 asbestos, as amended from time to time, or (0 pny other
federsl, state or local environmantal law, ordinance, rute, or ragutation now or hereafter in eflect;

{L:) No underground starage tanks, whether in use os nat in use, are located in, on or under any past of the
Mongaged Propeny;

[¢] All of the Morigaged Froperty complies and will comply in all respacts with appiicable environmental 1aw,
rules, regutations, and court of Rdmimistrative orders;

(d} There are no pending cigims of threats of claims by private of govarnmantal of adminigirative aulhoriles
relating 10 environmental impamments, conditions, or raguialory requirements  wilh respect 1o e

Morigaged Praperty;

(4] The Borrower promptly shall comply with all present and future laws, ordinances, rules, regulations,
orders and decrees of any governmental authority affecting the Mortgaged Property or any pan thereof
Without limiting the foragoing, the Boarrower represents and cavenants that the Mortgaged Propeity is in
prasant compliance with, and In the futura shall comply with, ag applicable, tha Americans With
Disabilities Act of 1890, ("ADA") (42 U.5.C. Sections 12101, et seq.) and the Rehabilitation Actof 1973
{" Rehabilitation Act*} (29 U.S.C. Sections 749, 2f seq.], each such Act as amended from tme (0 tame,
and in tha rutes and ragulations adopted and publications promulgated pursuant thereic,

{1 Bounower shall give immediate orel and written notice (0 Lander of s raceipt of any nolice of a vialation
of any law, iule or reguiation covered by this Paragraph .17, or of any notice of ather claim retating 1o
the anvitonmental o physical condition ot the Mortgaged Property, or of its discovery of any matier
which woukd make the represantations, warrantias and/or covenanis herein to be inaccurate or misleatng

i any respact.

Borrower agreas o angd doas hereby indemnily and hold Lender harmless from all loss, cost, damage, claim and expense
incurred by Lender on account of (i) the violation of any representation or wasranty sat forth in this Paragraph 3.17, {ii]
Borrower’s failure to perform sny obligations of this Paragrapn 1.17, (ili) SBorrower’s of the Mortgaged Property’s isiiure
to Tully comply with all anvironmantsl laws, rules and reguiations, with all occupstional heplth and salety laws, rulas ang
reguilations, with the ADRA ar tha Rehabilitation Act, as applicable, or {iv]) arny other matiar relared (o snviconmental ¢s
physical conditigns on, undger or stiecting the Mortgaged Propersty. This ixleminification shall survive the clasing of the
Lnan, payment of (he Loan, tha exarcise of any right or remeady under any Loan Document, and any subsequent sale o
transter of tha Moftgaged Property, and all ssmilar or related events or occcurrences. However, this indamanilication shall
not apply to any new Harardous Materials lirst stored, generated or placed on the Mortpaged Property after the scquisition
afl titie to the Morigaged Property by Lender through foreclosure ar deid in au af foreclasuca or purchase from a third pbrly

after the Loan has been paid in full.
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1.18 inspection Rights and Essements. s Rddition to other inspection rights of Lender, the Borrowes shall sangd heveby
does grant snd convey (0 the Lander, its agents, representatives, contractors, and employees, (0 be exgreised by Lende:
iollowing an Eveal of Delault heteundar or unidlie any of the other Loas Documents, an sassment and KCenss Lo entr on
e Mortpaged Proparty at sny time snd Irem thene t0 time for the purpose of making such sudits, tests, inspec . 8nd
sxaminations, inchuding, wgthout fenitatien, inapection of builiings and Improvemants. subsurface exploration 1eaking
and groundwater tasting therein °Inspentions®), 29 the Lander, In ite sole discretion, desms necessary, CONVENIgNt, o propar
to datasmning the condiien and U of the Mergaged Property, to make an inventory of the Marigeged Propesty, and to
determing wheither the ownership, use and aparetien of the Moripeged Property are in compliance with all {ederal, stats.
and lacal lews, ordinances, ilas, and reguialions, Including, without Emitation, snvironmental laws, hesith and pubhc
sosommedation sws, the ADA and the Rehehbllitation Act, as applicable, sand ordinances, rules and reguistians relsting
tharato. Neiwithstanding the grant of the sbowe sasement and license 10 the Lender, the Lender shall have no obligstiorn
to parfodds any such napactions, or to 1aks any remedial action. All the costs ang expenses incurred by the Landet wilh
reapact th any inspections which the Lender mey conduct or take pursuant to this Paragraph 1.18, including, withou!
kmitasian, the (zes of any snginewrs, laboratories, and contractors, shall be rapaid by the Borrower, with interest, and shall
be secuwred by this Mortgage and the other Losn Documents.

ARTICLE 1}
ASSMENMENT OF RENTS AND LEASES

2.01  Assipvment. Bosrower, In consideration of Lender’'s making the Loan as alosesaid and for other good and valuabie
considemtion, and 10 secure the prompt payment of same, with the interest 1hereon, Ind dny extensons, renewals,
midifications and refinancings of sama, and aay charges herein incuried by Lendes on account of Botrower, sngluding but
not Kmlted to attomeys’ leas, and sy and all Other Indebtadness, and further 1o secure tha performance of the covenanis.
conditions and agreemaents hereinaller g8t 1orth and set forth in the Note, in the other Loan Docurnanis, and in the Other
indebladness Instruments, does hershy sell, assign and vansier unio the Lender all leases, subleases and lease gulianties
ol or relating 10 all or part of e Montgaged Property, whether now existing or hareafter created or arsing, including
without limitstion thosa certain lasses, if any, specifically described on an exhibit to this Morrgage, and all the ranis, igsues
and proliis now dus and which may herealter become due under or by virtue of any such leass, whethar writteh o verbal.
or siwy letting of, of of any agreemnant for the use or occupancy of the Mortgaged Properly or any part thereol, which may
hava baen haratofore or may ba harsaftar made or agreed 10 or which may be mada or agraad to by the Lander under ths
powsis herein granted, it being the Intantion of the parties to hereby establish an absolute transier and assigrvnery of an
the sald lases, subloases, lsase gusranties and agresments, and all the avaiis thereof, 1o the Lendar, and the Borrower
does hareby appoint irrevocably the Lendar its true and lawlul attoreey in its name and stead [with or withoul taking
possession of 1he sforesald Mortgeged Property as haseinaller provided), to rent, lease or le! alt or any portion of the
Mortgaged Property 10 any parly of parties at such rantal and upon such term, in ils diSCretion as it may detarmine. ar
1o colect all of said avaiis, rents, issues and prolits arising from or accruing at any time hareafier, and all now dus_ orf that
may hereafier become dus under ssch and all of the loases, subleases, lesse guaranties and agreements, writlen or verbat,
o7 other tanancy exigting or which may hersafter exist on the Mortgaged Property, wilh the same tights and powers snd
subject to the same immunities, exonerstion of Nebitity and rights of recourse and indemnity as the Lender would have upor
Lking possession of the Mongaged Property pursuant to the provisions hereinafter set fosth.

2.02  Prepayment of Rant. The Borrowss regresents and agiees 1hat no rent has been or will be paid by any pergon in
possession of any portion of e Mortgeged Praperty for more than one installment in advance and that the payment of
none of the rents 1o sccrue for any partion of sakd Mortgaged Property has baen or will be waived, released, reduced. o
discounted, or otherwiss disohargad or compromised by the Borrower. The Borrower waives any right of setoff agamns!
any parson in possession of any portion of the Martgaged Property. The Borrower agrees that it will not assign any ol the
rants or prolits except to the purchaser of grantae of the Morigaged Property.

2.03  Not Mosigagea in Passesalon;: No Liability, Nothing herein contained shail be construed as constiluling the Lender
as “mortgages in possession” in the sbsence of the taking of actual posseesion ol Lhe Martgaged Property by the Lender
pursuant to the provisions hersinaliex contained. in the exarcise of the powers herein gianted the Lender, no liaddity shall
bo asseried of enforced ageinat 1ha Lender, all such liability being expressly waived and retaased by the Bosiower.

2.04  Praseni Asgignment. It is the imtantion ol the parties that this assignment of rents and leases shall be 3 rasani
a3signinant; howaves, K is sxprassly understood and agreed. anything herein containad to the contrary notwit hgtanding.
that Borrowasr shall have the right to collect the rents o Jong as there exists no Event of Default under this Morigage, and
providad further, that Borrowss’s right to colisct such rents shall tarminate snd cesse automatically upon the occurrance
of any such Evert of Dafault without the naceasity of any notice or other action whatsoever by Lendar.

2.06 No ObNgation of Lender Under Leasas. The Lender shall not be obligated to perform or discharge, nor does
hereby undartaks 10 parform o discharge, sny obligation, duly or hability under any leases, subleases o rentsl agreements
relating to the Mortgaged Propenty, snd the Borrower thall and doss hereby sgres to indemnify and hold tha Lends
hasrlass of and frorm any sexd all Hebility, loss or damage which it may or might incur under any lsases, subleases o
dgrasments of UNGer of by reason o Whe assignment therao! and of and from any and sl claims and demands whatgoever
which may ba asserted against lt by resson of any alteged obligations or undertakings on its part to perform or discharge
any @l the terms, Cavenanls or agresments contained in said leases, subleases or agreemants. Should the Lender incur
any such Wability, loss or damage, under $aid 188803 o Under or by reason of the assignment thersal, or in the defenss ol
iy cisime or demands sseeried sgainst the Lander in aonneotion with any one or mare of saig lesnes, subleasan o
spraasmants, the Borrower agress to rﬂ_mh_lxll tha Lender for the amount thereol, including costs, expenses and repsonabis
attornays’ lees immadistely upon demand, ang wad the ssme ace fuliy reimbwsed by the Borrower, afl such costs.
expenses and attornays’ 1oas shell be securad by the assignment hereunder 3nd by this Mortgsge.

2.06 instrustion 1o Lesseass. Tha Borrower doas furiher spacilically authotize and Instruct each and every present and
uilfe Jessee. 1eNaN1, subinssee Of Suplenant of the whole or any part of the Morigaged Proparty 10 pay all unpaid renial
agread upon In any lease, sublease Of tenancy to Whe Lander upon receipt of demand from said Lender to pay 1he same
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2.07 Dli.ﬁ WL‘ Upon the of any Event of Dafault, as described in Paragraph 4.01 of s
Mortpage, then, in addition to the ripht 10 desand and collect directly from tenants ients accruing fiom lesses of the
Morigaged Praperty. Lender shall have all rigiits and remadies set forth in Anicle IV or elsewhers in this Mosigage.

. ARTICLE Nl
t ; w*m - i
351  Grant of Seawity interesl. Barmpwer e "debior” for purposes of the Unitorm Commercis{ Code), in conpidarstion
ol Londer's (the “seeumed perty” 1o¢ prpeses ol the Linifaren Comunerciel Code) making the Laan a4 aforasaid and fer other
ool & phle sampidecation, sod (9 sacurE the premgt paymant of samae, with the interest thereon, and any sxtansions.
D ninen sad o | ofimpons, aind any charges hecein incurred by Lender on sccount of Borrovrer

fivcl ' Sl acy and pil Other indebtedness, snd further to securs the performance ol

ahants, eonEiNns ang egredianis Mpasinaler set forth and set forth in the Note, In the other Losn Documents,
- ingaitiodness mstnatients, 965 heraby assign and grant to Lender title 10 and a secuwily lnterest in such
Morighyed Property the secusity imerest in and disposition of which is governed by the Unitorm Comynerciai

W b S Ot
g of the Mo
Code fide °*Celistaral™).

3.02 Definitions. AR terms usad herein which are definad in the Alabama Unilorm Cammercial Cods (tha "Uniform
Commaercial Code®} shali havs the same meaning herein as in ths Uniform Commaercial Code unless otharwise indicatad

harsin,

303 Financing Sistements. No finencing statement covering any Collataral 0r any proceeds thereol is on file in any
public offica, sxcept lor linancing statemanis specilically set (orlh on sn addendum attached herato, if any, and excajt
{or the linancing statements axscuted by Boarower and Lender. At the Lender’s request, the Borrower will join with Lende:
in #xecuting one of more linencing statemants pursuant 1o the Unilosm Commercial Code in lorm satis{actovy 1o Lhe Lende:
ad will pay 1he cost of liling the same in il public offices wherever filing i3 desmad by the Lander to be necessdiy Or
desirable. The Borrower suthorizes the Lender to prepare and 1o lile financing statements covering the Collateral signey
only by the Lendsr and 10 sign the Borrowsr’s signature 10 such financing statements in jurisdictions wherg Borrower's
signalwre is raquirad. The Borrower promises 10 pay to the Lender the feos incucrad in filing the financing statements
intiuding but not limited 1o mortgsge recording taxas payable in connection with fi#ings on fixtures, which {ees shall become
part of the indebtadness secursd harsby.

3.04  Repressmations of Bocrowwr {Collaterall. With respect 1o sll of tha Coliatersl, Barrower represents and warrants
that: | .

{®) The Caltstorsl s used or bought primarily for business purposas:

(b} i tha Loan is » construction lean, the Collateral is being acquired snd/or installed with the proceads of
the Note which Lander may disburse dicectly to the seller, conteactor, of SUBCONTraciorn
’ [ AN the Coliataral will be kept at tha address of Barrower shown in Paragraph ©.08(3) or, il not, at the real
piaparty deseribad in Exhibit A hereto. Borrower promptly shall notily Lender of any change n the
locatien of the Colisternl. Excapt tor wransactions In the ordinay cousrse of Borrower's business
Sowower, its sgents of employses, will not remove the Collataral from said jocation without the pritd
written consent of the Lender;

g} - cartificates of titie ave is3ued or oulstending with respect to any ol the Coliateral, the Borrower shall
Cause the Lendsr’s interest to be pioperly noted thereon; and

(o) Borrower’s nme has siways baen 33 set Jorth an the lirst page of this Mprigage, excep! s otharwise
dsclosed In whting to the Lender. Borrower promptly shall sdvise the Lender in wiiting ol any change
in Bersowasr's name.,

3.06  Assipnmant of Lisbilltles. if st any time or times by saie, assignment, negotiation, pledge, or othenwise, Lendar
transfurs sny or 8ll of the insledtedness or instruments sscuied hereby, such transfer shail, uniese pitherwiss specibad i
wilting, Carty with it Leander’s rights and ramedies harsunder with (#6p4CT 10 SUCh Indablednass or instrumaents tiansiesred.
and tha transteron shall become vesied with such rights and remedies whether or not they are specifically relerred to in
the zansier. !f and Lo the extent Lendar retsins any of such indebiedness or instruments, Lander shall cantinue to have
Ihe rights and remadies harein set forth with sespect thereto.

3.06 No Ohligetion of Lander Linder Assigned Contracts. The Lender shall not be obligaiad to perform or discharge,
ror does it hareby underteke i¢ parform or diacharge, any obligation, duty or liabdity under any contracts or agresments
relating to the Mongaged Property, snd the Borrower shail and doas hereby agiss 10 indemnily angd Nold the Lander
harmisss of and from sny and sl Nability, loss or damage whish |t may & might incur under any such contrpets a:
Apreamants of Unasr of Dy raAS0N Of the essignment thereol and of and from sny and 8li eisims and demands whatsosve:
which may be assertad against it by ronton of sry aleged sbligations ar undertaldngs on its part 10 perform of discharge
any of the terms, covenants or sgreaments comtained in 33id contracts or Mreaments. Should the Lender incur any guch
iabllity, loss or damage, under $8id : 4Gt8 Of sgreements or under or by resson of the sssignment theraol. or in the
deiense of sny.claims or demands asserted against the Lander in connection with any one of Mmore of said conuacts o
agresments, the Borrowsr agrsss to reimnburse theiLender for the amount therso!, InCluding Costs, expenses and reasonable
stiorneys’ flll: immedistely upan demand, snd until the sarne are fully reimbursed by the Borrower, all such cosis
cxpenses snd attomeys’ fees shall be secursd Dy the assignment hereunder sad by this Mortgage.

J.Q? Delauts {Sncuxity Agraemant). Upon the occurrence ol any Event of Celaull, a5 described in Paragraph 4.01 of
this Martgage, the Lendes shall have ail rights and remedies se1 foith in Article IV o eisewhere in Lhus Mortgage.

Future Adilﬂﬁ Mortgage Page B
{1193 !




ARTICLE IV
EVENTS OF DEFAULT AND REMEDIES

4.01 Event m‘luufmlt. The tarm “Event of Dsfault,® wherever usad in this Morigage, shall mean the ocourrence of
exisience ol any one or more of the following svents or circumstances: :
.
{8} Failure by the Bogrower 10 pay 83 and when due and payable sny Instaliment of principal, Jntecast o
ascrow deposit, pther charge paysbie under the Note, this Mortgage o under any other Loan

Docurngiil;, of

ib} Failura by the Barrower to duly observa any other covenant, condition or agreement ol this Mongage, of
the Note, of any of the other Laan Documents, or of any ol the Other indebiedness Instruments, and the
continuence of such fakure tor ten (10} days or more, or the occurrence ol any other Event of Delaui
under any of the other Loan Doguments or Other indebilednass Instruments,. of

{cl The [liling by the Borrower or any guarantos ol any indebtlednass secued hereby os ol any of Botrower's
obligations hargunder, of a volunmary petition in hankruptcy or the Borrower’'s or any such guasantot’s
adjudication as a bankrup! of insoelvent, or the {iling by the Borrgwer or any such guarantor af any pelilwr
o answer saeking or acquiescing in any recrganization, arangement, compasition, reagdustment
iiquidation, dissolution or similar relief lor irselt under any prasant of fulure tederal, stete ar othes slatule
lawe or ragulation relating ta bankrupley, insotvency of ather relie] lor doblors, or the Botrowesr’ s @f an,
such guarantor's seeking o consenting ta or acquiescencs in Lhe appointment ol any trustes, fracene’

o ar liguidator of the Borower of any guch guarantor or of all or any substantial part of the Martgaged
Praparty ar of any or al ol tha rants, revenues, 155uos, garnings, protits or incoma thereaf, or Gl 3y,
interest or estate thergln, o¢ the making ol any general aggignment lor ine benelit ol creduois of the
admigeian in weiting o! Iis inabiily o pay its debis generally as they becoms due) o

Id) Tha entry by 8 Court of competent jurisdiction or any order, judgment. of deccee approving a petition Lied
against the Barrower or any guarantor of any ol the indebtodness secured hereby ¢r of any ol Borrowel’s
abligations hsreundar. seeking any raorganization, atiangsment, composition, reagjusiment, iquidation.
dissolution of similar relief under any prasent or future fedesal, state or othed siatute, law of regulation
relating to bankruptcy, insolvency or other relie! for debtors, whiGh order, judgment of Jacies remaiiis
unvacated and unstayed lor an aggregate of thirty (30) days {whather ar not conseculive} trom tha date
of enlry thereof, or tha appoimtment of any lrustee, receiver of kquidatcr ol the Bortower of any such
guarantor or al all ar any substantial part of the Mortgaged Froperty or of any or ail o! the tents,
revenues. issues, aarnigs, prefits or income thereof, or of any interest or estate therein, wilhouw! the
consent or acquisscence of the Borrower and/or any such guarantor which appointment shali teman
unvacated and unstayad for an aggregate of thirty (30) daya (whethes or not consecutive); of

{8) The liling or enforcement of any other morigage, lien or encumbrance on the Mortgaged Property or any
’ part (hereof, or of any interest or estate therein; or
(f] il any porion of the Mortigaged Property is a leasehold estatle, the occuirence ol a delaull under such

lease or other instrumant creating the estate.

4.02 Accelsration of Maturity, Il an Event of Default shall haove occuired, then the enlire balance ol thie indebledness
{including but not limited to the Lean and the Other indebiedness) secured harehy {or such parts as Lender may elect) with
nlerest accrued theraon (or such paris as Lender may slect} shall, at the option of the Lender, becormne due and payabie
~ithout notice of demand, time baing 0f the essence. Any amission an the part of the Lender to exercise such pption when
enutied to do so shall not be consldered as 3 waiver of such nght.

4.03  Right of Lander to Enter and Take Posasssion

(&) i an Evenl of Dafault shalt have occurred arnd be continuing, the Borrowar, upon demand of the Lender,
shal forthwith surrender 10 the Lender the actual possession 6f tha Marigaged Propeity, and | and 1o the
extant parmittad by taw, the Lender or its agenis may enler and take and maintain possession ol all the
Morigagad Property, together with all the documents, books, records, papers and accounis of the
Batrower or then awnar of tha Martgaged Property relglting thareto, and may excluge the Boirower and
its agents and employees whally therefrom.

(L) Upcn avery such anlering upon or taking o! possession, the Lender, as attorney-in-lact or agem of the
Bofrower, of in its own nama a8s mortgages and under the powais herein granted, may hoid, stars, use,
operats, manage and control the Mortgaged Property (or any portion theracof selecred by Lendmr) and
conduct tha businass theraofl either personally or by its agents, and. from time ta time (i} make all
necessary and proper maintenance, repairs, renewals, seplacements. additions, Detterments and
improvemenis thereto and theraon and purchase or otharwise acquire addilional fixtures, personally and
other property; (i) inswe or kesp the Maortpaged Property (or any portion thereol selected by Lender)
insurad; {i} manage and oporaie the Mortgaged Property (or any portian thereof selected by Lender] and
axarcise ail the rights and powasrs of the Borrower in its name of olheiwise, with respectl (0 tha same,
including legal sctions for the racovery of rent, legal dispossessory actions agans! tenants holdmg wver
and lagal scrions In gisiress of fent, ang wilh full power and authosty 10 cancel of 1BHTunale any lejse

“of subleasa for any cause or on any ground which woukd entitle the Boirower 1o cancel the same. ang
_to elect to disalflemn any lzase of subledse made subsequent 10 this Morigage of subordinated 1o the lien
hereof; {iv] enter into any and ail agreemants with respect to the exarcise by cthers ol any of the powers
herein granted the Lender, all as tha Lender fram time to time moy determine 1o be 10 115 best pdvantage,
and the Lender may collect and recaiva all the income, revanues, renis, issues and prolits of the
Morigsged Property {or any portion thereofl selected by Lender), including those past due as well a5 1hase
accruing thareafter, and, after deducting (aa} all expenses of taking, holding, managing, and gperatuy (he
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Mortgaged Property (inchuding compensation for the services of all persons employed 1ad such ANPOSES;
{bbl tha cost ol al such maintenance, repairs, renawals, replacements, additions, belletmants

., imptovements dnd gurchases and acquisilions, iccl the cast of such insurance, {dd) subh Laxes,
assessments and other charges prior 10 this Mortgage as tha Lender may determing 1o pay, [z} other
pioper charges upon the Mostgaged Froperty ar any part thareof, snd (ff) the reasonable compensation.
oxpensds and disbursements of the attorneys and agents of the Lender, Lendsr shalt apply the ramaings:
of ihe moneys §0 recaived by the Lender, first to the payment ol accrued interest under the Note: second
10 1he paymarnt of tax deposits required in Paragraph 1.04; third to the payment of sny other suins
tequired to be paid by Borrower under this Mortgage or under the olher Laan Documents; fourth o the
payment of overdue instalimants of principal on the Note; fifth to the payment of any fums due unde
Other Indpbitedness ingtrumants, whelthes principal, inlerest of otherwise; and the balance.  any a-
otherwise required by law.

(¢} Whenaver all such Evenis of Dealaull have Leen cured and satisflied, \he Lender may. at its ol
surrender possession of the Morigaped Property to the Borrower, or 1o whomsogever shall be entitled
possegsion of the Mortgaged Property as a matter of law. The same rtght of taking possess:on, howewer
shall exist it any subsequent Event ol Delault shali occur and be continuing.

4.04 Recalver.

(8] If an Event of Defsuit shali have occurred and be continuing, the Lender, upon application 10 a court o’
compatent jurisdiction, shall be entitled, without notice and without regard 1o the adequacy of a1,
secuwrity lor the indebtedness hereby secured or the solvency of any party bound for s payment, tu )
appointment ol a raceiver to take possaession of and to oparate the Morigagoed ™ operty arkd vo collec) e
rents, profits, issues, royaliies and revenues Lhereol.

() The Borrower ghall pay (o the Lender upan demandt all costs and expenses. NCiuding receiver’'s tecs
atiorneys’ (ees, Costs and agent’s cormnpensation, incurred pursuant (o the provisions conlaiad 1o 15
Paragraph 4.04: and all such expensas shall be secured by this Morigage. .

4.05 Lender's Power of Enforcameant. If an Event of Defaull shali have occuired and be continuing, the Lender rmuyy
sither with or without antry or taking possession as hereinabave provided or otherwise, procoed by Suil of Suwits al is+ w.
in 8quity or any other sppropriate procesding or remedy (a) to enforce payment of the Loan; () to foreclose ths Mortgage
{c} 10 entorce or exercise any right under any Other Indebiedness Instrument: and (d] to pursue any other iemedy availgl -
to Lender, all as the Lender may siact. -

4,086 Righis of & Secured Porly. Upon the occwusiance of an Evenl of Defauls, the Leader, o sddition 1o iy and o
remediag it May have or axercisa under this Mortgage, the Noto, any of the other Loan Documernns, the Other Indebtodnes s
Insiruments or under applicable law, may immediately and without demand exercise any and all of the nghts ol a secue
party upon delault under tha Uniloarm Commercial Code, all of which shall be cumulative. Such rghts shall mxciude, without

hmitalipn:

] The right 1o take possession of the Collateral without judicial process and 10 enter upod any pramuses
where the Collateral may be locatad for the purposes of taking possession of, securing, removing, and/o
disposing of the Collatersl without interference from Borrower and withaut any liabslity for rant, s1orage.
utllities or other gsums;

{b) The right to sell, lease, or otheérwise dispose of any or all of 1the Collateral, whether in 11s then condttiar:
or altes turther processing or preparation, at public or private sala; and unless the Collalerat 15 penshatle
or thvesiens 1o decline speedily in valua or is of a type customarily sold on a recopnized market, Lendar
siali give 10 Borrower sl least ten {10) days’ prior notica of the time and place ol any public sale of 1he
Collateral or of the time after which any private saie or other intended disposition of the Collaleral ss 1o
be made, all of which Borrower agrees shall be reasonable notice of any sale or disposition ol (he
Coliateral;

{c) The right to require Borrower, upon request of Lender, to assembis and maka the Collateral available 10
Lender at a place reasanably convenient 1o Borrower and Lender; and

(el) The right 10 notily sccount debtors, and demand and receive paymaent therefrom.

Foeffeciugte tha rights and ramedies of Lender upon default, Bonowaers tioes hereby ravocably appomnt Lender lluingy -
lact lor Borrawaer, with full powar of substitutian 1o $ign, exacute, and deliver any and all instruments ang cecumeni e Arod
do all 3c1§ and things ta the sama extent as Borrower could do, and 1o sall, assign, 9nd translier any colateral o Langar
(it iany other pﬂilf.

4.07  Power of Sale, N an Event of Delauit shall have occufred, Lender may sell the Martgaged Property to the higha g
bidder a1 public auction in front of the courthouss door in the County or counties, as may be required, whese the Marrgaged
Praperty 13 located, either in person or by auciioneer, alter having first given notice of the time, place and terms ol sake
lagether with a description of the property 10 be so0id, by publication once s week for three (3} successive weeks prior 10
said sale in some nawspaper published in §aid county or couniies, as may be required, snd, upon paymant of Lhe purchasse
myngy, Lender or any person conducting the sals fior Lander = aythorized 10 execute to the purchaser at said 30 3 dead
to the Morigaged Property $0 purchaged. Lender may bid at said sale and purchase the Mortgaged Praperty, or any pary
thergal, if thwe higlmn bidder vherefor. At the foreciosure sale the Martgaged Property may be ollered for sale and o
as & whoia withaut flrst oflering it in any other manner or inay be offercd lor sale andd sold in any oiler manner as Lende:

inay elect. The pravisiong of Paragraph 4.08 of this Marlgage shall apply with respact 1o Leadar's enforcerment al nghiy
ar lnlerasts in parsonal propeity which constiiutes Mortgaged Property harewndar.

1.08  Application of Foreclosure or Sale Proceeds. Tha proceeds ol any foreclosur saie purswant to Paragraph 4 7
or any sale pursuant 1o Paragraph 4.06, shall be applied as follows:
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(&) First, to the costs and expenses of li) retaking, holding, storing and processing the Collsleral and
proparisiy the Collatesal or 1he Mortgaged Property (a3 the Case may be} lor sale, and (i making the saie.
M-m&mrmtmsmmumumummmmmw
Mm-d»niumpuwmmﬂmmw : |

{b) sm,‘m the repeyment of any monsy, with interast theseon 1o the date of sale st the #ppligabla rate
O/ fales s in the Nerts, this Mortgage, the other Loan Documents o the Other indebindness
Instruments, a8 | MLmemﬂm.nrhlmuhhlnnpw.wwmd\itmrwn
be necesEary 10 Sy 10r IBXES, insurance, sssessments or othar charges, lisns, or debis »s hereingbove
provigied, and as may be provided in the Note or tha othar Loan Documants. such repayment 1o be sppiled

in the manner deterriidned by Lender;

fcl Third, to tha w of the indabtedness (including but not limited to the Loan and tha Other
. Indebiadness! secured hareby, with inierest to dafe of sale st the applicable rale of rates specilied in the
Nots, this Mortgage, he othar Loan Dacuments or the Other Indsbisdness Instrumenis, a5 spplicabie

whether or Aot all of such ingabiedness is then due;

{d} Fowrth, the balance, if sny, shall be paid a5 provided by law.

4.09  Lenter's Oplion on Forstlosure. Al ihe oplion ol the Lender, this Mortgage may be toreclosed as peovided by lavs
o in squity, in which svent a ressohablp slionneys’ fee shall, among other costs and expenses. be allowed and paid wot
of the procesds of tha asle. In the svenit l.md:u ex#rGCiges its option to foreclose this Mortgage in equwiy, Lender mpy, at
itg-ﬁpﬂm; foracione this Mortgage subjact 10 the fights ol any 1enants of the Mortgaged Properly, and the faiwe 10 make
ary such tenoms parties defendants to sny swch loreclkosure procaading snd 10 foraclose Ltheir nghts wilt nat be, nor be
asseried (0 be by the Borrower, a dafensge 1o any proceadings instituted by the Lender to coliect the SWMs secwad heieby
0of le colleci any deficiency ramaining unpaid sfter the loreciosire sale ol the Morigaged Property.

4.10 Walver of Exemplion. Borrowes waives abl righis of exemption periaining 1o real or personal proparty 8s to any
indebtadness secured by or that may be secured by this Mortgage, and Barrower waives the benafit of dny sistute
windating the obtaining of a deficianoy jigment or requiring that the value of the Mortgaged Property be set ofl against
8wy part of the indebtedness secuwrad hereby.

4,11 Suits to Prolect the Morigaged Proparty. The Lander shail have pawaer (8} to institute and maintain such suits and
MOCRedings as it may desm expediant 10 pravent any impaliment of the Mortgaged Property by any acts which may be
unlawlul o¢ in violation of this Mortgags: (b] to Praserve of protact its interast in the Mortgaged Properiy and in the incomae,
revenues, rents and prolits arising thevefrom: and {c} to restrain the enforcermnant ol or complisnce with any loguslalion or
ather governmantal snactrment. ruls or arder that may be unconstitutional or otherwise invalid, il 1he eniprcement ol o
compliance with such snacimant, rule or order would kmpair the security hereunder or be prgjudicial to the interes) of the

Lander.

4.12 sBarrawet 10 Pay tha Note on sny Default in Peymant; Application of Moneys by Lendar. Il delauit shall OCCW In
the paymaent of any amount due under this Mgrigsge, the Note, any of the other Loan Documenis or any of the Other
indebiedness Instrumaents, or if sny othar Evant of Deiault shall occur under this Morigage, than, upon demand of the
Lender, the Borrower shall pay to the Lendes the whole smount due and payabie under the Note and under all Dthar
Indsbiedness Insiruments; &nd i cass the Bowrewer shal fail 1o Pay tha same torthwith upon such demand. the Lender
shall be entitled to sue for and 10 recover judgmant tor the whole amount so due and unpaid together with costs, wiwch
shall include the ressonable compenaation, sxpanse: and disbursements of the Lender’s agents and attornays.

4.13  Delay or Omission No Walver. No delay or omission of the Lender or of sry halder ol the Note 10 exercise any
rnghl, powsr of remedy stcruing upon anw delsult shall exhaust or Wpdir any such right. power or femedy ot shali be
construsd 10 be 3 waiver of any such dafauit, or acquisscence therein; ang EVETY 1M, power and remedy given by the
Note, this Morigage, any of the other Loan Documants, or ilis Other Indabiednass Instruments 1o tha Landar may be
exarcizagd from 1ims 10 thna and as atltnn #3 may be desemed expadient by the Lender.

4.14 N Waiver of One Dalault to Affect Anather. No waiver of any dafault hereunder, under any of the other Loan
Documants, of under aay of the Other Indebledness Instruments shall extend to or shall affect any subsequent or any othes
ihen exigling default or shall impair any rights, powWers of remedies consaquant thereon.

If sha Londer (a) grants forbearance or an extansion of timae for the payment ol any indebtadness secured hereby. (b) 1akes
ather of additional aecurity for the paymant theraol; ic) waives or does not exercise any right granted heresn, in the Noje.
in any ol the other Losn Documaents, or in any aof the Other Indebtedness insiruments; (d) releases aryy part of the
Mortigaged Property from this Mortigage or otherwise changes any of the terms of this Mortgags, the Note, any of the other
Loan Documaents or the Other lndsbtadness instrumaents; (e} congents 1o the fing of any map. plst, or replat of or consenls
to the granting of any sazsement on, s or #ay part of the Mortgaged Property; or (1) makes o Cansents 1o any agieemant
subdedinaling the priordty of this Morigage, any sueh act o/ omission shali not retease, dischargs, maodily, change. o afiect
the osiging! Uability undes this Mottgeage, the Note, the ather Loan Documaents, or the Other indebisdness Instrumenis al
the Borrower or any subgequent purchaser of the Morigaged Property or any pert thereol, or any fhaikel, co-signar,
SIGI SN, Suraly Qr QUBTBIOs, ROV SHAN any such 3ct o1 emission preciude the Lender from exercising any right, power or
privilege herein granted or iidended to b granted in the avent of any ather deltault then made or of any subsequent delsuil,
nor, except a8 ntl'flrwm sxprassly provider in sn insteumant or Instruments exeCuleg by the Lender shall the provisions
of this Mortgsge be sitered thersby. lathe avent of the sala o7 transier by opesation of iaw or otherwise ol all ar any parr
of the Mortgaged Praparty, the Lendar, without notice 10 sny person, COIpOration or other entity (except notice shall be
piven 10 Borrowasr so long as Borrowes remaing liabls undar the Note, this Mortgage or any of the other Loan Ootumaents)
hereby is suthvvized and smpowersd to deal with any such vendee or transierge with reference 1o Lhe Mortgaged Property
of 1he dablodiess secured haraby, or with relerence to any of 1he werms or conditions hereol, or ol the othar Loan
Oocuments, as fully and to the same Ixtant a3 it might deal wiith the original parties hersto and withou! in any weay
eledsing or discharging any of the {iabilties or undertakings hersundar.
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4,15 - Disconthwsnce gf Proceedings ~ Posties of Pastles Rastored. I case the Lender shak have procecded vo sndavce
sny right or remeady under (his Mocigage by fedaclomms, eniry O otherwise, and such proceedings :Inl lave bewn
discantinued or sbandonad for any reason, or shall have baen detesmined adversely 1o the Lender, then and in svery such
case the Bairower and tha Lendsr shall be restored 10 thelr lormer positions end rghts harsundar, snd aH sighis, ROwWer s
sid remadiss of the Lender ghall continve as i m such procaeding had besn taken.

4.16  Remadias Cumulaiive. No Wpin, o, OF somdy confesced updn of 1esecved Lo (he Lender by this Morigage is
imended 1o be exclusiva of arry othar rigin, powiar or remedy, but each snd every such right, power and remedy shalt ba
osmilpbive sad conduwresi end shall be la additien 10 sy other right, power snd smedy givan hersunder, or under tiw
Hats, any of the etier Lasn Docunents, Olhl#m&ml: instrumoents of Now or hetealter existing at law or in suily

of by stslute.

417 m of Dalsuits Undar tha Loan Documents and Other Credit Aangsments. Borrower shall give prompi nolice
w Londes o} s calsulis by Berrowar under this Morigage or any of the olher Loan Documents. and of any notice of
deisdi reosived by Borrower under sny other credit sivangement of Borrower.

ARTICLE V
MISCELLANEOUS

5.0 Bimiing Ellect. Wharevei i iz Mosigage ene of (hwe padiles lierelo is named or jelonied to, e hikiy,
sdeniedgurators, axacutors, BUCCASIONS, aSHgns, dgiatribuisas, and legel vl personal representatives of such party shal be
indluded, and sl covenaits snd agreemants conteined la this Morigage by or on behail of the Botrrower o1 by o4 on behsl
ol Landsr sheil bind and Inure 10 the benelit of their respective helrs, adminisirators, execuiors, SUCCESIONS, BESIONS.
gitvinaess. and lagsl and porsonal representathves, whether so capressed o a0l Nalwilhslamding te bcgomg, Hhe
Bocawaor shall net be entitied Lo assign any ol Its tights, tliles, and interests hereunder, or to delegate any of its obligations.
lisbWilles, Uuties, of responsibitities hareunder, snd wilt not peimit any such assignment or delegation to occwr Ivoluntaily
of involuntinlly, or disectly or Indirecily}, without the prior writien consent of the Lender.

"

SAX  Headings. The headings of the ariicies, smctions, parageaphs s subdivisions of this Morigage sie (o canvenience
of taderenca only. are not 10 be considarad & part hareol, and shall not imit or olherwise sflect any of the tarmg hared!
*Hareln,” "harsby,” “hereundsr,” “hereol,” snd other squivelent words or plvases refer 1o thiz Morigage and not solely 1o
the particulss porlion thereef in wisch any such waid or phvase Is used, unless otherwisa clearly indicated by the comes

5.03 Qender: Numbar. Whanever tha context 0 romquices, Lhe mazcoline includes the taminine and neuter. the singada:
includes the plural, and the plurel Includes the singular,

.04 invald Provislons ta Affsct No. Othars. 1ncast any one of mose of the covenants, agreemenis, lermsy or piovigions
contained in this Mortgage, in thas Nols, In say of the other Loan Documents, or in the Other indebledness instruments shall
e invalid, Hiegal or unenforcesble in any respect, the validity of ths remaining covenanis, agreaments, lerms or provisions
containgd hersin, and in tha Nots, In the olhar Lden Documents and in the Other Indebtedness Inglruiments shall be in no

way affected, prejudiced of dlatsbed tharsby,

65.06 Losn Documenis. Wherever relerance is rade hersin Lo this Morigsge, the Note, (he Loan Documents, ot 1he
Othwr Indebtedness instruments, such refarence shall include all renswals, extenslons, moditications and relinancings

tharesl. .

508 Conlict i Loan Documenis. in the svent ol conlliet in 1he terms of sny provision In Lhis Mortgage. the Noile, any
oi tha olher Losa Documensts, of the Olher indebiedness Instruments, tha terms of the provision most favorable to the

Lendar shall apply.

5.07 lastumant Undar Sadl. This Mortgage is piven under the seal of 3!l parlies hargto, and il is intended that tlus
Morigage is and shall canstitute and have the effat¢1 of » seaied instrument according 10 law.

5.08  Addresses and Othar information, The 1olowing infermation is provided in order Lhat this Morigage shalt comply
willi the sequiremants of the Uniform Conunerclsl Codes, s enacted in the State of Alabamas, lor instruments (o be liled

as financing ciatemenis:

la) Neme of Borrower {Debiloi: Paragon Properties, Inc.

Addrass of Qoreower: PO BOX 382226
~Bilrmingham . Al 357238 .

() r;nm- of Lendes :lsm}.d Partyh: New South Federul Savings Bank,
Addrass ol Lender: : 524 Lorma Sqmre -

Birwinabom, Alabom %216

Attention:

icl Record Owaer of Hni Ealate

depcribad an Exhibit A hareto: _Paragon Properties, Inc.

Future Advance Mortgags | | Page 12
(11/33)

Th - mdr




L. o e, o e e e e e L

5.09 Ridar. Additionsl provisions of this Moctgage, if any, aie setTorth balow or on a et atiached hersle and mide
a part hireol,

if

IN WITNESS WHEREQF, Borrower has caused this Mortgage to be executed and effective as of the
day and year first above writtan, although actually executad on the date or dates reflacted helow.

BORROWER (Mortgagor. Debtor):

P Properties, Inc.
ATTEST: yakia d -
By: By:
its: es W. Webds, Jr., Preside
Date Executed: March 2, 2000
WITNESS:
[Date Executed: -
WITNESS:
{Jate Execulted:
|
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CORPORATE OR PARTNERSHIP ACKNOWLEDGMENT

STATE OF  __Adabama

"..
COUNTY OF _Shelby =

| the undersigned | , @ notary public in and for said county in said statae,

hereby t:'artiiv that __James W. MHopds. Jr. , whose name as President

of - , @ gorporation ,
is sighed to the faregoing instrument and who is known to me, acknowledgead before me on this day
that, being informed of the contents of such instrument, _he __ , as such cfficer and with

full authority, executed the same voluntarily for and as the act of said corporation
Ve

Given under my hand and officlal seal this ¢ day of _M

agx 2000

[ S— — i

3578

Natary Public
| Notarial Seai | My Commission Expires:
TOUPTR: ¥ i “ASON R
MY COMM.SS Ghyaae S LA S 200)

INDIVIDUAL ACKNOWLEDGMENTS

STATE QF
COUNTY OF

I, . A notary public in and for said county in satd state,
hareby certify that _ ] . whose nama
signad to the foregoing Instrument and who known to me, acknowledged befors me on this
day, that, being informead of the contents af such instrumaent, executed the same voluntarily

on the day the same begars date,

Given under my hand and official seal this ___ dayof 19 .

Notary Public

[ Notarial Seal | My Commission Expires: .
STATE OF
COUNTY OF

L, , 4 notary public in and for said county in said state,
hereby certify that , whose name
signed 1o tha foregoing instrument and who known to me, acknowledged befora ma on this
day, that, being informed of the contents of such instrumant, axscuted the sama voluntarily

on the day the same bears date.

Givan undaer my hand snd official geal this _day of _ , 19
Notary Public
[ Notarial Seal | My Commissiaon Expires: L
Future Advance Morigags Page 14
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. Exhibit “A”

_ ¥
Lot 31, according to the Map of Greystone, 6th Sector, as recorded in Map Book 17 page 54 A, B

W ] ’ ’ ’ ! '- i

Inst & 2000-07444

03/09/2000-07444
0g:58 AM CERTIFIED

cueBY COUNTY JUDSE OF PROBATE
015 WHS 668.40




