Return to: OLD KENT MTG. CO.
ATTENTION: FINAL DOCUMENTATION
PO. BOX 204
GRAND RAPIDS, Ml 49501

(Space Above This Line For Recording Datsj I

Loan No: §24279] T pata 1D 03
Borrower: TODD D. MCCAWLEY
FHA Cae So
O) 14583757
MORTGAGE — TR TIOO T3 R03 13043

THIS MORTGAGE {"Securily Instrument™) i given on the 18th day ol February, 2000).

The grantor is TODD D. MCCAWLEY AND WIFE, KATHERINE R. MCCAWLEY
whose address s 51 SWEET GUM DR., CHELSEA, ALABAMA 353043

Borfower ™).
This Security Instrument is given 10 MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. ("MERS™), (solely
as nominee for Lender, as hereinafier defined, and Lender’s successors und assigns), s heneficiary. MERS b orginired
snd cxisting under the laws of Delaware, and has an address and 1clephone number of PO, Box 2026, Flint, M1 48501 -
2026. tcl. (B88) 679-MERS. OLD KENT MORTGAGE COMPANY ("Lender”) s orgamzed and existing undcr ihe laws
of the State of MICHIGAN, and has an address of 4420 EAST 44TH STREET, SUITE B GRAND RAPIDY,
MI 49512
Borrower owes Lender the principai sum of ONE HUNDRED THIRTY-NINE THOUSAND EIGHT HUNDRED
TWENTY-FIGHT and NOQ/100-—-Dollars (U.S. § 139.828.00). Ths debi is evidenced by Borrower's noic dated the
wime date as this Security Instrument (“Note™). which provides for monthly puyments, with the full debi, i not pad
carlier. due and payable on March I, 2030. This Sccurity Instrument securcs 10 Lender: {a) the repayment of the deb
evidenced by the Noile, with interest, and all rencwals. extensions and modibcations of the Note, (b) the paymenl of all
ather sums. with interest, advanced under paragraph 7 to proicct the secunty ol 1this Sccurity Instrument;, and (o) the
performance of Borrower's covenants and agrceménts under this Security Instrument and the Note. For thiy purpone,
Borrower does hereby morigage, grant and convey 1o MERS (solely as nominee for Lender and Lender's succeasors dm
assigns) and to The successars and assigns of MERS. with pawer of sale, the following described property kwated in

SHELBY County, Alabama:
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Loan No: 5242791 \ Datu 1D: b73

SEE LEGAL DESCRIPTION .JETACHED HERETO AND MADE A PART HEREOF -

Todd D. McCawley and Todd McCawley are one in the same persan,

which has the address of 51 SWEET GLU'M DR., CHELSEA,
[ Street] [Cay]
Alabama i f}ﬁ 3 I (*Properly Auddress™),

To Have Axh To Horp this property unto MERS (solely as nominee for Lender and Lender's succeasprs and
aseigne) and to the SUCCESSOTs B8N0 H8IgNS of MERS, forever, together with ali the improvemenis now OF hereafter crected
on the property. and all eascments, ApPUTICRATLES, and fxtures now or hereafter a part of the property. All replacements
and additions shall alko be covered by this Security Instrument. All of the foregeing » referred 1o 0 the Sccunty
Instrument as the “Property,” Borrower undersiands und agrees that MERS holds only legai utle to the interests granicd
hy Borrower in this Sceurity Instrument, but, il necessary o comply with law or custom, MERS (as nomnce for Lender
and Lender's successors and assigns) has the night: (o cxereise any or all of those interests, including, but not imided Lo,
the right 1o foreclose and sell 1he Property; and 1o lake any aclion required of Lender inctuding, but nol limted 1o,
releasing and canceling this Security Instrument.

Borrower CoOVENANTS that Borrower 1 whally sewsed of the estate herehy comveyed and han the migtht o
morigage, grant and convey the Property and that the Property s anencumbered, except for encumhrances of recond
Borrower warrants and will defend gencrally the ntle 1o the Property agamnst all claims and demarnds, subeet Lo any
cncumbrances of record.

THIN S1HCURETY INSTRUMENT combines unitorm covenants lor aational use and non-undorm covenants wilh imitcd
vtk ions by jurisdiction to constitute a uniform securily MsITUMETt Covering real property.

LviORM COVENANTS.  Borrower and Lender covenant and agree as {ollows:

i. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the pnncepal o and mieres;
on. the debt evideneced by the Note and latc charges due under the Note.

2. Monthly Payment of Tuxes, lnsurance and Other Charges. Borrower shall shclude 10 eadh Fuenthiy
payment, logelher with the prim:ipal and interest as set ferthan the Notc amd any Lite chafges, 4 sum foor (3] taxes and
wpecial assessments levied or o be levied agamst the Property, (b) leasehold pavments or ground rents on 1he Proporiv,
and (v} premiums tor insurance requircd under paragraph 4 In any year in which the Lender must Pay & MO
imurance premiom o the Secrelary of Housing and Urban Development {"Secretary”), ar in any year in which such
premum would have heen required it Lender still held the Sceunty Instrument, ¢ach manthly payment shall also iiiude
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Loan No: 5242791 . Data 1D: 8473

either: (i} 8 sum for the annual morfuge insurance premium o be paxl by Lender to the Secretary, or (i1 8 ffonehly
charge instesl of 4 morigage insurance premium if this Security Lnstrument is held by the Sceretary, in i rcasonable
amount to be determined by the Secretary. Except for the monthly chirge by the Sccretary, 1hese ilems are cilled
"Bscrow Items” and the sums paid to Lender arc called "Escrow Funds.”

" Lender may, at any time, colicct and hoid smounts for Escrow llems m an aggrepale amount not 1o exeeed the
maximum amount that may be required for Borrower’s escrow accoun under the Real Estale Settiement Procedures At
of 1974, 12 U.S.C. § 2601 ¢l scq. and implementing repuiations, 24 CFR Part 35, o» they may be amended {rom ume
o time ("RESPA™). excoept thal the cushion or rescrve permitted by RESPA tur unanticipaled dishurnemonts
disburscments before the Borrower's paymenis are available it the account may not be bascd on amounts duc for the
mortgage insurance premium.

It the amounts held by Lender tor Escrow liems cxceed the amounts permitied 1o be heid v RESPA, Londer shal
account to Borrower for the excess funds as required By RESPA. [f the amounts of funds held by Lender ot amy ime
are not sufficient to pay the Escrow Tems when due, Lender may notily the Borrower and require Borrower o make up
1he shortage vs permitted by RESPA,

The Escrow Funds are pledged as additional secury Lor all sums secured by this Seounity Instrument. 3 Barrower
renders 10 Leader the Tull payment of alt such sums, Rorrower’s account shall be credited with the balamce reminning
for ali instaliment items (a), (b), and (v) und any marigage nsurance premium installment that lender has not become
obligated to pay 0 the Sccretary, and Lender shall prompily refund any Cacess funds te Borrower. Immediately prior o
) foreclosure sale of the Property or its useguisition by Lender. Borrower's account vhall e credited with any balanke
cemaining for all instalimenws [or sems (&), (hi. and Wl

3. Application of Payments. All payments under paragraphs | and 2 shail de applicd by Lender as fnliows

First, to the mortgage insurance premium e he pand by Lender 10 1he Seerelary of 1o the monthly charpe by 1he
Sccretary instead of the monthly morngage IMSUTANCC Premium,

Second, to any taxes, special assessments, lcaschold payments or ground sents, and fire, fevnd and other hazarnd
nsurance premiums, as required

Third, to interest due under the Nuie:

Fourth, 10 amortizauon of the poncipal of the Noter and

Fifth, to late charges due under the Note

4. Flre, Flood and Other Hazard Insurance. Borrower Jhall insure alb umprovements on the Property, whether
now 1N exislence of subsequently erecled, againsl any hazards. casuaitics, and contingenacics, including fire, far which
Lender requires insurance, This NSUrdnce shall be maintained i the amounts and fur the periods that Lender requires
Borrower shall also insure all improvements on the Property, whether now in existence of subsequently crected, agains
loss hy {loods Lo the extent required by the Sceretary. All insurance shall be carricd with compames approved by Lender
The insurance policics and any rencwédls shall be held by Lender and shall include Joss pavible clauses 0 lavor of. and
n o lormacceptable to, Lender.

In the event of loss, Borrower shail give Lender immediate notice by mail.  Lender giay make proal of kiss 1t pot
made promplly by Borrower. Each insurance company voncerned s hereby authorized and direcied 1o make poymeni
tor such loss directly 10 Lender, instead of to Borrower and 1o Lender jointly, Al or any part of the mnsurance procecids
may be upplicd by Lender, at its aption. cither (@) to the reduction of the indebtedness under the Note and this Securniy
Dsirument, first o any delinguent amounts apphed n the order in paragraph 3, and then 1o prepayment ol principal, or
(h} to Lhe restoration or repair of the damaged Property. Any applicalion of the procecds 1o the prncipal shail not
cxlend or postpone the due date of the monthly payments which are reterred o in patagraph 2, or change the amount
of such payments. Any exCess insurance proceeds over an amount requircd to pay all outstanding dehledness undes
e Note and this Security Instrument shall be pud fo the entity legally entitled thercto,

in the event of foreclosure of thes Secunity Instrument ot other transfer of titk: o Lthe Property that extingushus
he mdebtedness, all night, titie and interest of Borrower and 1o msurance policies in foree shall pass 1o the purchises
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Maintenamee and Protection of the Property; Borrower’s Loan Application;
aid wee the Property as Borrowcr's principal residence within sixty days
(or within sbxy days of a latcr salc or transfer of the Property) and shall
Borrowei's principal residence for at least one year afier the date of occupancy. unicss

jot tha will oximc undesc hardship for Borrower, or unless exicnuating circumslances exsl
« Borrowet’s control.  Bortower alial notify Lender of any cxtenuating circumstances.  Borrower shall
| " aubstantinily change the Property or allow the Property 1o &tenorale, reasonabic
inspect the Property if the Property s vacant of abandoned or the Joan » in defaull.
- protect and preserve such vacant o1 abandoned Property. Borrower shall also be
default ‘during the Joan application process, gave materially falsc or maccurale information of stalcments
Leader (ot failed to provide Lender with any marerial information) in connection with the loan cvidenoed by the Nole,
inciuding, bul not limited to, representations Conoorning Borrower's occupancy of the Property as a principae! resigence.
If this Security Instrument is on a leaschold, Borrowet shall comply with the provisions of the lcase. If BOITOWCT acquires
fee title 10 the Property. the lcaschokl and fee utke shall not be merged unkss Lender agrees [0 1he merger in wTiting.

6. Condemnsation, The procceds of any sward or claim for dameges, direct or consequential. in connection with
any condemmnation or other taking of any part of the Property, or for conveyance in place of condemnation, are herchy
assigned and shall be paid 10 Lender 10 the extent of the full amount of the indebledneass that remaws unpaid under e
Note and this Security Instrument. Lender shall apply such proceeds Lo the reduction of the indebledness under the Note
and this Security Instrument, first to any delinquent amounts applicd in the order provided in paragraph 3, and then 10
prepayment of principal.  Any application of the proceeds to Lhe principal shall not extend or postpone the duc daie of
the monthly payments, which are referted to in paragraph 2, of change thc amount of such paymenls. Any excess
proceeds Over an amount required 1o pay all outstanding indeblodness under the Note and this Secunty Insirument shall
be paid to the entity legally cntitled thereto.

7. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay thesc
obligations on tlime dircctly to the entity which s owed the payment. If failure to pay woulkd advencly affect Lender
interest in the Property, upon Lender’s requcst Borrowet shall promptly furnsh o Lender reccipls evidencing these

nis.

If Borrower fails (o make these paymenss or ihe payments required by paragraph 2. or faiks to perform any other
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may sigtficantly aftect
Lender's rights in the Propesty (such as & proceeding in bankruptcy, for condemnatian of 1o enforce laws or regulabom),
ihen Lender may do and pay whasever is noccssary 1o protect ihe valve of the Property and Lender's rights in the
Property, including payment of taxes, harard insurance and other itcms mentioned in paragraph 2.

Any amaunts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
sccured by this Security [nstrument. These amounts shall bear interest from the date of drbursement at the Note rate,
and at the option of Lender shall be immediately due and payabic.

Borrower shall promptly discharge any lien which has priority over this Secunty Insirument unjcss Borrower: (4}
agrees in writing lo the payment of the obligation sccured by the licn in a manner acoeptable 10 Lender; (b) contests
good faith the lien by, or defends against cnforoement of the lien . legal proceodings whuch in the Lenders opimon
operate to prevent the cofiorcement of the Hen; or (c) sccurcs from the holder of the lien an agrecnknt satnfactiory to
Lender stbordinating the lien 10 this Sccurity Imstrument. If Lender determines that any part of the Propenty subject
t0 a lien which may atain priority over this Security Instrument, Lender may give Borrower a notice wentifying the lien.
Borrower shall satisfy the lien or take onc of more of the actions set forth ahove within 10 days of the grving of notwe.
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Loan Nao: 524279 \ Dista 11D: 672

8. Fees. Lender may colley fees and charges authorized by the Scorctary, .
9, Grounds for Accelerition of Debt.
(n) Defanit. Lender may, except as iimiled by regulations issued by (he Secrciary in ihe case of payment
defaults, require immediate payment in full of all sums secured by this Sceurity Instrument f;
(i) Borrower defaults by fating to pay in full any monthly payment required by this Secunity Imstrumen?
prior to or on the due date of the next monthly payment, of
(i) Borrower defaults by failing, lor a period of thirty days, to perform any ather obligatiksns containea
i 1his Security Instrument.
(b) Sale Without Credit Approval. Lender shadl, if permitted by applcable low fincluding secton 316
of the Garn-St Germain Depasitory Institutions Act of 1982, 1. U.S.C. 1701-3(d)) and with the priot appren
of the Secretary, require immediate payment in tull of all sums secured by this Sceunty Instrument il
(1 All or part of the Proporty, or a benchicial intorest in ¢ trust owning all or part of the Properiy,
i« soi¢ of otherwise Lransferred (other than by devise or descent), and
(1) The Property is nol occupied by the purchaser or grantce ax b or her AN TEsenee, of T
purchaser or grantee does so acvupy the Property. but his or her credit has not been approsud or
accordance with the requirements of the Seeretary.
(c} No Waiver. If circumstances occur that would permat Lender o reguire Hnnediate payment m toh, bul
[ender does not reguire such payments, Lender does nob wave 1S rights with respect o sabwguent events
(d) Regulations of HUD) Secretary. In many creumslances regulations paued by the Sceorctany wilt hn
Lender's rights, in the case of payment detaults, 1o require immediie payment o full and toreciose b p!
paid. This Security Instrument does nol authorze acecleration or foreclosure if pot permutied by regulations
of the Secrclary.
(¢} Morigage Not Insured. Borrower agrecs that 1f this Security instrument and the Note are nol determined
1 be cligible for insurance under the Natonal Housing Act within 9 disys from the date hereuf, Lender may,
at its option require immediate payment @ tull of all sums sccured by this Securtty Insirument. A winitien
statement of any authorized agent ol the decretary dated subsequent 10 %) days  from the date hereat,
decliming 1o insure this Secuniy Instrument and the Note. shall be deemed conclusive proof of such inehigivbiny.
Notwithstanding the foregoing. this opion may not he exercised by Lender when the unavailability of imurance
ix solely due 10 Lender's foilure to remit a morigage nsuranee premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immedute payment n full
hecause of Borrower's fafiure to pay an amount due under the Note or this Secunty Instrument. Thie nght apphes overn
alter foreclosure proceeding are instituted. T reinstate the Sccurity Instrument. Borrower shall tender m o tump sum
all amounts tequired to bring Borrower's account current inctudimg, o the extent they are obligutions of Borrower urides
this Secunty Instrument, foreclosure Costs and reasonahle and customary attorney’s fees and expenses properly ANV EWRITSY
with the Yoreclosure proceeding. Upon reinstatement by Borrower, this Sccurily Instrument and the obligations that i
wecures shall remain in effect as if Lender had not required immediate payment {ull, However, Lender w oot reqguired
(o permil reinstatement il (i) Lender has accepled remnstalement after the commencement ol forecksure proceedings
within two years immediately preceding the commencement ol # current foreclosure procceding. (v reinstatement will
preclude tareclosure on different grounds in the future. or (i) reinstatement will adversely affect the pnaniy of the hen
created by this Sccurity Instrument.
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il. Bomrower Not Fachenrance By Lender Not a Wailver. Extension of the time of payiheat or
modification of amor{ization of the _sequred' by this Security Imstrument grapied by Lender 1o any successof 1n
of Borrower thall not opernie to relensc the Liabiity of the original Borrower or Borrower's succcssor In nterest.

podings against any sUCOESSOT i interest or refuse to extend time for

A iy lﬁmmﬂedbylhiﬁmﬂtyhmmmcmbymnnfanydcmandm

§ Borrower or Borrower's successofs in inleresi.  Any forbcarance by Lemder in exercising any nght or
u.w&mmwmmmmmm.

. | - 3 ' asd Several Lishllity; Co-Signers. The covenanns and agroements
of this Security Insirument shall bind and benefit the successors and assigns of Lender and Borrower, subject to lhe
provisions of paragraph b). Borrower’s oovenants and agreements shall be joint and several.  Any Borrower who co-
signs this Security Insirument but does not execute the Note: (a) is co-signing this Security Instrument only 10 MOTIZagc.
grant and convey that Borrower's interest in the Property under the terms of this Secunty Instrument; (b} is not personally
obligated 10 pay thc sums sccured by this Security Instrument. and (c) agrecs that Lender and any other Borrower may

10 exiend, modify, forbear or make any accommoaodations with regard to the terms of this Secunty instrument of the
Note withoul that Borrower's consent.

13. Notices. Any notice o Borrower provided for in this Secunty instrument shall be given by dclvenng 1t of
by mailing it by first class mail uniess applicable lew requires use of another mecthod. The notice shall be directed 1o the
Property Addreas or any other address Borrower deaignates by notice to Lender.  Any notice to Lender shali be gren by
first class mail to Lender’s address staled herein or any address Lender designates by notice 1o Borrower.  Any nobec
provided for in this Security Indtrument shall be deemed to have been given to Borrower or Lender when gren as
provided in this paragraph.

14, Governimg Law; Severability. Thi Security Instrument shall be governed by Federal law and the Law of the
jurisdiction in which the Property is jocated. In the cvent that any provision or clause of this Security Instrument or the
Note coaflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
witich can be given effect without the conflcting provision. To this end the provisions of this Securily Instrument and
the Note are declared 10 be severable.

1S. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of thss Security Imsirumet

16. Hazardous Substances. Borrower shall not cause or permil the presence, use, disposal, storage, or releasc
of any Hazardous Substances on or in the Property. Borrower shali‘not do, nor allow anyone clsc to do, anything
affecting the Property that is in violation of any Environmental Law. The preoeding two sentcnocs shall notl spply to the
presence, usc, or storage on the Property of smalt quantitics of Hazardous Subsiances (hat are generally recognued 10
be appropriate 10 normal residential uses and 10 maintenance of the Property.

Borrower shall promplly give Lender written notie of any investigation, claim, demand, lawsull o oiher acton
by any governmental or regulatory agency of privatc party invoiving the Property and any Hazardous Substance of
Environrental Law of which Borrower has actual knowledge. [1f Borrower jcams. or is notified by any governmenial or
regulatory authority, that any removal or other remediation of ary Hazardous Substances affecting the Property i
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.

As uscd in this paragraph 16, "Hazardous Substances” arc lhosc substances defined as toxic or hazardous
subsiances by Environmental Law and the following substances: gasoline, kerosene, other Memmable or 1o0c polrokcum
products, loxic pesticides and herbicides. volatilke solvents, materiuls comaining asbestos or formakichyde, ané radisacinve
material. As used in this paragraph 16, "Environmental Law” mcans federal laws and laws of the jurisdction where the
Property is located that relate 1o health, safety or environmental protection.

10/90 (Page 6 of @ Pages)




j ;

Loan No: 5242791 : Data ID: b73

_ Borrower and Lender further covenant and agree as foliows: -
17. Assignmant of Ronis. ur'mndilhmﬂymipluMmmfmmLmﬂn&u the rents and revepues
of the Propexty. WMMm'mummmmﬂeﬂﬂtmnuandmmam hereby directs cach
m&mwmmmmmm-mwm However. prior to Lender's notice 10 Borrowey
of Borcower's broach of any covenant of agrocment in the Security Instrument, Borrawer shall collect and receive ali reats
mmdmrmvnmmmmmmummmr This assignnent of renls constitules
an sbeokite pesignmont and not an assigETRen: tor sdditional security only.
. | § M“ﬂMﬁW:{n}aﬂmMWBﬂmshﬂHMMHmBmmw:raa
rustee for beneflt of Lender only, to be applied to the sums socured by the Security nsirument; (b) Lender shall be
entitled to eelioct and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents duc

and unpaid to Lender or Lender’s agent on Lender's written demand (o Lhe tenant.
Barrower has not executed any prior assignment of the rents and has not and will not perform any act that woukd

prevent Lender from exercising its nghts under this paragraph 17,

Lender shall not be required to enter upon, take control of or maimain the Property before ar afier gning nouce
of breach {0 Bormower. However, Lender or a judicially appoinicd recerver may do so at any time there » a breach. Any
application of rents shail not curc or wave any defaull or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminale when the dedl secured by the Socurity Instrument © paid i tull

t8. Foreciosure Procedure. ﬂlndnrmplmim-dhupymllnmmﬂpw,. Lender maxy
immmdmmmmmmmww. Lender shall be entitled o collect
mwmmmm.mﬁhwmmmmmwmmmw:n

in paragraph 13. mmmmmumm-mrmmmmmnw
hSﬂMcm,mmmmnﬂuumwmmwmdm
anction at the front door of the Connty Courthouse of this County. Lender shall deliver to the purchasey Lender's
deed conveying the Property. lnﬂﬂ'wmmmwmm“m:uh Borrower covenants
mwmmwdﬁeuumuwmmmaﬂmmumwumm
IMMMMW&MM‘M&}NNWthyﬂﬁ:Suurhyimmmhmd

immdhuwthMWtﬂumnthohthcnm:jndﬁchlwﬂnhptwldedln
the Single Family Mortgage Foreclosure Act of 1994 ("Act™) (12 US.C. 3751 et veq.) by requesting a foreciosure
cnmmi!llonlrduwHMMMMMMHNMmmIMMHWMtﬂhd
Nuhhantheprmmmlﬂmthemryu{lnyrﬁmmhﬂﬂuavﬂhﬂemnIzndtrundcf

this Paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender vhall relcase this decurity
Instrument without charge 10 Borrower. Borrower shall pay any recordation cosls.

30. Walvers. Borrower waives all rights of homestesd exempuion in 1he Property and relinquishes all nights ol
curtesy and dower in the Property,
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mﬂthﬂ[lpﬂdﬂ Mhlemnm

By SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Secunty Instrument
rider(s) executed by Borrower and recorded with 1.

and in any

1093 {Pape 8 of 9 Pegus)
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A iGpace Seiow Thia Line For Acknowledgrent] -

$

$

1 Noﬂﬂ?ﬂbhc. hereby certify that

' =wmmmmﬁmmachmlndpdh¢fnmmcunmndny .
ofthaw.tt:ymmdthemmlunmﬂymutday:hc same bears %
Given utider my hand thie __]18th _ day of Fehruary . A.D.

“Notary Publx

e e i i e o b U Rl )

Prepared by: Michacl L. Riddie
Middicberg, Riddle & Gianna
2323 Bryan Sireet
Suitc 1600
Datlas, Texas 75201
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Loan No: 5242791
Borrower: 1TMDE>IL!ﬂCI¥fHﬂJTY

LEGAL DESCRIPTION

Lot 35-A, according to the Resurvey of Lot 35, of Yellowleaf Ridge Estates,
as recorded in Map Book 22, Page 118, in the Probate Office of SHELBY County,

Alabama.
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Bormower: TODD D. MCCAW!EY THA Comr No.
0114583757

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER s made this 18th day of February, 2000, and » incorporated 1nto

and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Security Deed ("Sccurity

Instrument”) of the same date given by the undersigned {"Bofrower’) 10 secure Rorrower's Note ("Nole™) 1o
OLD KENT MORTGAGE COMPANY

(the "Londer”) of the same date and covering the Property described in the Securny [nstrument and located

at:

ADDITIONAL COVENANTS. In addition to tbe covenams snd agrecments made i (e Securily
Instrument, Borrower and Lender further covenant and agrec as foliows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dale

The interest rate may change on the first day of July, 2081, and on that day of cach succecding ycar.
"Change Date” means cach date on which the interest rate could change.

(B) The Index

Beginning with e first Change Date, the interest maic ~ill be based on an Index  “Index’ meams (he
weeckly average yweld on United States Treasury Sccuritics adjusted 10 a constant malutily of one year, as madc
availabic by the Federal Reserve Board. *Current Index™ means the most recent Index figure svailablc W} days
before the Change Date. If the index (as defincd above) is 00 longer availabic. Lender will usc as 8 Now
Index any index prescribed by the Secrctary. As used in this Ruder, “Secrelary means the Secrelary of Housing
and Urban Development of nis or her designec.” Lender will give Borrower notice of the new Index.

Calculetion

Beiore each Change Deie, Lender will calculate a new interest raic b adding @ margin ol TWO and
THREE/FOURTHS percentage points (2.750 %) o the Current Index and rounding the sum [0 (AC MEATES
onc-cighth of one perceniage posilt (0.125%). Subject (o the lmmls stated in Paragraph (D) of this Rider, tha
counded amount will be (he pew interest raic until the next Change Daic.

(D) Lissits on Imtorest Rae Changes

The existing intercst raic will never increase or decrcase by MOTC than onc perecniage pomnt (1.0%%e} on
any singic Change Daite. The intercst ralc will never b mOre than [ive percentage peins (5.0%) higher or
lower than the initial interest raic, a8 stated in Paragraph 2 of the Note.
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@  Calouietion'tt Payment Change

If the interest rate cbmm & Change Date, Lender will calculale the amount of monthly payment &f
principal and interest which b neccasary 10 repay the unpaid principal balance i full at the Matunty
Daie st the new interest rate through substantially equal payments. In making such caiculation, Lender will
metheMWWMMNMnnMW&mEmMMan&huh in
- t on the Note, roduced by the amouni of any prepayments (o principal. The result of this cakculaton

will be the amount of the new monthly payment of principal and iterest.
' Notiew of Changes =

1Lender will give adlice to Borrower of any change in the intcrest rate and monthly payment amount. The
nobice Mmust be given at least 75 days before the now monthly paymen! amount iv duc. and must sct forth {1}
the date of the notice, {ii} the Change Date, {ili) the old interest mic, (iv) the now interest rate, {v} the now
monthly payment amout, (vi) the Currenm Index and the date it was published. (vii) the meihod of calulaing
the change in monthly payment amaount, and (viii) any other information which may be required by law from
time to LoNE.

(G) Effective Date of Changes

A new intcrest rate calculated in accordance with Paragraphs {C} and (D} of this Ruder will beoome
cfective on the Change Daic. Borrower shall make a payment in the new monthly amount beginming on the
first payment date which occurs al least 2§ days afier Lender has given Borrower the nolice of changes
requized by Paragraph (F) of this Ridér. Borrower shall have no obligation 10 pay a0y UXTCRIC in thc monthly
payment emount calculated in sccordance. with Paragraph (E} of this Rider for any payment date oocurming
loss than 25 days after Lender his given the required nolike.  If the monihly payment amount calculated n
accordance with Paragraph (E) of this Rider decreased, but Lender failed 10 give umcly notice of Lhe decreuse
gnd Borrower made any monthly payment amaunts exceeding the payment amount which should have been
stated in a timely notice, then Borrower has the option to cither {i) demsnd Lhe reiurm 10 Borrower of any
excess peyment, with interest thereon at the Note rate (a rate equal to the interest ralc which shouid hayc
been stated in a timely notice), or (i) request that any excess payment, with interest thereon at the Note rale,
be applied as payment of principal L ender’s obligation 10 relum any cxcess payment with interest on demand
is not assignable cven if this Note s othcrwic assigned before the demand for return = made.

By SionING BELOW, Borrower accepts and agrecs to ihe terms and covenants contained in this Adjustable Ratc
Rider.

e
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