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MORTGAGE FORM THIS I=§ A FUTURE ADVANCE MORTGAGE _ rorms00202 |
The State of Alabama
- SHELBY County.
THIS INSTRUMENT COVERS GOODS wHICH ARE OR ARE TO BECOME
FIXTURES RELATED TO THE REAL ESTATE DESCRIBED HEREIN AND IS TO B
RECORDED IN THE DEED RECORDS AND 1S ALSO TO BE INDEXED IN FHE INDEX
OF FINANCING STATEMENTS OR FIXTURE FILINGS
gy -
415 INDENTURE. made and cntered 1o this 26¢n Oay of February, 2000 @ Vo
| e B
by and between Thompson Contracting & Inves tment, Inc. © s ey
s % *a
3 QW g
partics of the first pan. hereinafter refered to #s MOTEALOF. and ¥ % O
e NI %
. , ~ ¢ I
First Federa! Bank, a Federal Saving Bank, o ; ” o 2
« J;n =7
party of the second part. hereinafier referred 10 as MONgagec. - L;':; ; £
=
witnesseth:
WHEREAS. the smad  Thompson Contracting & Investment, Inc.
Justiy indebted 10 the party of Lhe secand part 1n pancipal sum of
One Hundred Sixty-Four Thousand Eight Hundred ($164,800.00)
15 evidenced by note bearing cven date herewith, payabls as follows.
¥
On demand. bearing inlercst as provided 10 said oote. (This 15 4 FUTURE ADYV ANCE MORTGAG
and the said $_ 164 ,800,00 __ hdebtedness shall be advanced by MOMZARET (0 morigagor i accordance
with 4 construction loan agrecment of even date herewith. (he terms of which agrecmen die made a part ol tus
mortgage.) ln addiion to the said 5‘"_1@_4,,_BQQ_,_QQ____ ~__ poncipal amoutd with interest, this wortgage shal)

1lso secure any and all other additional indctiedness now of hereafter owing by MOMEIRoT L0 FBOTIRASEC

NOW. THEREFORE, tic partics of the first part, in considcrabion of the pronses, and 10 scenie IS
pavment of said indebicdness and the compliance with all the stiputations heroin contained. have bargmned and
sotd. and do hercby grant, pargain, seli. ahen, and convey unte 1he part of the second part. 1ty SULLEsHTS Al
assigns. the following described real cstatc, IYIng and being situated an the 1OWR of  Sterrett
Counts of ___Sheiby = . Suate of Alabama, 10-wil

Lot 903, according to the Survey of Forest parks, 9th Sector, as recorded in
Map Book 24, Page 138, in the Probate 0ffice of SHELBY County, Alabama.

TOGETHER WITH all building matenils, equIpmit. fxtures and fiiungs of every Lind or cluracier now owned
or hereafter acquired by the mortgagor for (hc purpos of or used or usciul In CoRDECUON wilh the improyemenis
located or 10 be located on the hereinabove described real estate. whether such matenals. cquipment. finures andd
fittings are actually located on or adjacent to sad real estate or not, and whether tn storage or otherwis
wheresocver {the samc iy be located The personal properny heren comvered and morhiged shall 1Rcinde
without limitation, all lnmber and lumber products. bricks. butlding stones and butlding blocks sand and come
roofing material, panl. doors. windows, hasdware, parls wires and wiring. plimbng and ptumbing fintures ne
conditioning and heating eqquupment and Appliances. clectrical and gas cquipmet angd apphances pipes and
prping. omamental and decoralive fixtures. and m general all building matenal and cjuipment af evens kikd e
character used or useful in connection with satd improvements

Together with all the rights. privileges. enements. and appuncnances thereunto beionping 01 H1 MR Wik
appenaning. inchuding screen windows and doors. gas. steam, electnc and other heatmng, hghting dnd cooking
apparatus, clevalors, ice boxes, phnubing and other fixtures appertaming (0 the sard prennses all of whach shall
decmed realty and conveyed by this mortgage
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TO HAVE AND TO HOLD the said premiscs, and cveny part thereof unto the Mortipee. 115 FUCCESHIS
and assigns forever. And the und:ilgned covenant with the mongagec that (e undersigned are Lawiull scized in
fee simple of said premises and have a good right 10 seli and comvey the SAUNe is aforesard. that the wnd pmuuwf
are {ree of all encumbrances and the undersigned sall warran and forever defend the tide W fhe saBw untu U
morigagee. s successors and assigns, agaInst the lawful claims of all persons whomsoerer

And for the purpose of further secunng the payment of sad mdebiedness. the undersigned herebs agree o
pay all taxes, assessinents. of other liens taking prionty over (his morgage. when inposcd lerally upon wad
premises, and sliould default be made in the pavment of same, oF am part thercol, sind morgage at 118 apben
may pay Lhe $Une; and o further secure smd indebtedness first above naned. and evers porton thereol Uk
undcrsigned agree 10 keep said property contimuotsly usured i such manner e 1 such sompaies s ke
sanisfactory 10 1he morgagee. for a least $ 164,800.00 = agsns joss by fire and % 164,800.00
against loss by wornado with loss, i any. pavablu Lo sid OMTEAEET, 45 Hs sotciesl s appeatand bt
undersigned fail 10 keep said property mnsured as above specified. then the mongiages B, a1 10, opliott msiie said
property for us insurable value against loss by fire and tornado. for ts own benefit the proceeds from st
insurance. if collected 1o be credited on the 1ndebicdness secured by (his mongage. less COSI of codiecnng s o
ai the election of the mortgagee, may be used 10 repaifing Or reconstnuciing Lthe preninses, Al amaunts so capretished
by said mmortgagee for insurance, of for the pavment of (axes. ASSCSSMCIMS. OF any other prios hicns, shadl becothd 3
debt duc and at oncce pavable, without demand upon of DOUCE (O UMy Persin 1o wiid moneaged. addihona! e il
ndebtedness hereby specially securcd, and shall be gecured by the hen of this morigage. amd shatl bear nterest
[rom dile of payment by said mongagee, and at the elecnon of e MOMZIEC. and withoul notice 1o any perseh
the mortgagee may declarc the entire indebiedness secured by s mortgage dud and pavable. and this morpipe
subject to forcclosure., and same inay be foreclosed. as hereinafier provided

The undersigned agree to take good care of the premiscs above described. and ot 10 ot or pertiil 4
witste thereon, and 1o keep the same repaired, and at ail imes 10 mupnlain the same 1 as good condanon s thay
now arc. reasonable wear and tear alone excepied

The undersigned agree that no delay or fmture of e mMOMgIgee to exercise any opuon 1o declare e
maturity of any debl secured by this mongage shall be taken or decrmed as # wWanver of us right 1o gaercise such
option, or o declare such forfeiture; cither as 1o any past or present default. and it 15 further agreed thal no KL Of
canditions contained in this MONGAge can he waived, altered or changed excepl 4s evidenced i wnbng. signed b
the whdersigned, and by the moTgages. bv an officer therco!

Afler any defanlt on the pant of the mortgagor. the morgages shail, upon bill hicd or olher proper hortats
procecdings being commenced for the foreclosurc of this morigage. be cntitled. as &t mualicrf ol tight W the
appoLntment by any cornpelent court of [nbunal. withoul pohicc 10 any pamy., of a recenver of 1l renls, WK S
profits of said premises. which power lo leasc and control the said premises. and with such other powers as mav be
deemed necessary.

UPON CONDITION, HOWEVER. That if the morigagor pays saud note and amy rencwals or oxtensions
thereot, and all other indebiedness securcd by this MONEagC. i reumburses said mortgapee 105 Ay amaunt TRLAL
ave expended i payment of Laxes and msurance or other Liens, and miterest thereoa. sl shull da and perforie
gthier acts and things herean agreed 10 be done. this conveyance 10 be null and yo1d, but should default B niade i
the payment of any sum expended by the said moripagee under the authonty of am of the pravisions of s
mortgage. of should said indebtedness hereby secured, and am renewals or extensions ihereol, or amy part tharet
or any nterest thereon, remain unpaid al matuniy. of chould the interest of said morigapee 11 said property becon
endangered by reason of the enforcement of ans pnor hea of cncuinbrance thereon. so as 1 CRANEET the dobi
hereby secured. of should any law, cither Federl or Statg, be passcd npphsing of author i e nposition of
spectfic 1ax upon this moTIgage of the debt hereby secured. or pernutling of authoriang the deduction of ain NTIRE
tas from the principal or interest securcd by this montgage. or by snue of which amy Ly Ot assossiuenl apait #hc
nmrtgagcd pn:mis:ﬁ shall be chargeablc AgaLnst the owner of sard morigage. or should 4t Ay e am uwl fhe
sirpulations contained in this MMOMEARE be declired invalid or inoperative by amy coun of vompeicit Jurisdiction.
then. 1o any one of said evenls, the wholc of the indebredness hereby sccured. ofF any poriion of ar of Sasie Jds 1t
hot it said date have been paid. with interest thercon. shall at once becomnie duc and pivable 4t the optian ol sand

mortgagee. and this mongage be subject 10 foreclosure and may be (oreclosed as now pros wed by law 1p ciwe of

pist duc MoTIgaRes. and the mortgagee shali be quthorized to take pussession of the prenuses herebs convesed. and
after giving notice by publication on<c a week for thrag consecutn ¢ weeks. of the temic, place dand lerms of salc. 1
publication in sOME newspaper publishied in the County wherein sakd property s located 1o selt the same in fronn ol
the Counthouse door of the Counly wherein said property I8 jocated. al public ouicr . o the bighest ndder tos casle
and apply the proceeds of said sale: First. 10 the expense of advernsing. selling and comeyng including o
repsonable :mnrnc}"s fee; second, O the payinenl of aky amounts tlat may have begh uxpundcd_ ot s then
be necessary 1o cxpend. in paying INSUTLNCE. 1AXES and other encumbrances. With LReres! thereon . Uurd 1o (e
paviment 1 full of the principal indebicdncss ud 1nterest thereon. whether the same Jiatt or shadl aot [k fulh
matured a1 |he date of said sale. bul no wterest shall be coliected bevond the diy of salc. and tourth, 1he batance il
amy. 10 be tumed over 10 those who may be entitled cuch balance under foderl or staic Laws  Lpon amy detul
sct forils herein, Mongagee shall also be entitled (o exercisc any remedy contained hefein or b am oflwr 1o
document.

And the undersigned further agree diat said MOTIZARCE, Us SUCCCISOTS, OF idSIETS. mas bed il any wale hod
ander the terms of this morlgage. and purchase sad property. if the highest idder thesclor ang the undersiened
further agree to pay 2 reasonable aftorney's fee to said mortgagee. 11s SUCCCSSArs of assigus. Jor the foreclosure ol

T
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thus mngmdthuumﬂ:mfnfmmnmmﬂ horein, urbyvinu:ufunmeeofmmmnfmmmt |

_said fee to be a pant o8 deblbcrebymmd,nndltwpumhm:nlwnwhn}cﬂnlluumm

’ In the evertiof & saile hereunder, the MOrtGAgOE, OF owWnel of 1he debl and mongage. of auctioneer, shall
umww.puﬂhlﬁfﬂmdinﬂnmmuftheunﬂuﬁgmdngnodammmcmdmdtnlttpmpm}'smd

mudﬂﬂswdagrﬂﬁmmmhetcbymmd:hallalunmhcconmdmandpayubkandlhis
mortgage subject 1o foreciosure as herein provided, at the option of the holder hereol. when and 1f any stalenent of
lien is filed under the siatules of Alabama relating to ‘he hens of mechanics and materialmen, without regard (0
form and contents of such siatement, and without regard 10 the existence OF NON-EXISICNCE of the deb, or any parl

thereof, of of the lien, on which such statement is based.

The occurrence of any of the following cvents shall also coastituie an cvenl of default under this

Mortgage: the dissotution, liquidation, Of merger of Mortgagor, Guaranior, of any joan party, lhe desth o
incapecitation of Mottgagor or Guaranior, the fiting of bankrupicy or wriien admission of inability 1o pay detis tny
Mortgagor of Guarantor. In the event of such defsuit. Morigagee shali be entitled to exercise any remeds

contained herein of 1n any other loan doctument.

Mmﬂn@hrwmundmnlndﬂimﬂnunm;m the partics of the first parl. shali be
mmnedturcfﬂmtheumkzrurmnheﬂohhismnmwmm:mur more pcmns.nracurponlinu;nMall
covenants and agreements herein made by (he undersigned shall bind the heirs, personal representatives.

and assigns of 1he undersigned, and every option, right and privilege herewn reserved o secured 1o We
mortgagee, shall inure 10 the benefit of its SUCCESSOTS and assigns.

The said indebiedness of $__164.,800,00 which is sccured hereby is being advanced by
mongagee (O MONIRARRS in accordance with & construction ioan agreement of even date herewith, the lerms of
which agroement aré incorporated A8 8 part hereof In the event of default in the (erms of said agreement, of amy
other contract or agreement betweeh MOMEagor and MOrFAECe, cuch default shall be an event of default entithng
(e mortgagee herein to foreclose this mongage or excrcise any remedy provided herein

' IN TESTIMONY WHEREOF, the undersigned have hereunto set their hands and seals. on tus day and
year [irsl above writien.

THOMPSON CONTRAL

(Seal)

PRESIDENT

(Scal)

(Seal)

(Seal)

STATE OF ALABAMA )
)

Shelby county )
1 & Ow . a Notary Public, in and for said County. i said State, hergby cerfy
that S‘e th.P sw , { S Lo

whose names are signed (o the foregoing CORvCYBIKE. and who arc known o W€, acknowledged before me on this
day that, betng informed of the contents of thc conveyance, they execuled [he same voluntanly o the day ihe sanm
bears datc.

Qimmmhmdlndnﬂ‘wialséai.tmszg daynfﬁélun-r_-/_ 0
? <
| Notary Public
' .» S0

Commission Expires:

ING & INVESTMENT, INC.
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STATE OF ALABAMIA )

. ) . .
COUNTY OF __ SHELBY ¥ )

'L the undersigned, a Nowry Public in and for said Cmm&hr:%r?é Staie, | n':‘bé%umu'}tmmlfnc
. . m : .

Jeff Thompson , whose nanse as President of Thompson
foscgoing instrameont, and who is kagwn to me, acknowledged before me on this day that, being mnformed of the

contents of said instrument, he/she, sl sach officer snd with full authorty, executed the same voluntanh for and as
the act of asdd corporation.

Given under my hand and official scal. (s the 25¢h day of Ak 2000

NOTARY PUBLI
My commission expires; __ 2-29-2001
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