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MORTGAGE
(With Future Advance Clause)
DATE AND PARTIES. The date of this Mortgage (Security Tnstrument) 15 mrch3,2000 ard th
parties. their addresses and tax identification numbers, if required, are as follows:
MORTGAGOR: Vicki N. Smth William D. Ponder, Jr.
Wife and Husband wife and Husband
940 Tara Drive 940 Tara Drive
Columbiana, AL 350351 Columbiana, AL 35051

[] If checked. refer to the attached Addendum incorporaled herewn, for additional Mortgagors, their wignatures anc

acknowledgments.
LENDER: FIRST NATIONAL BANK OF SHELBY COUNTY
Organized and existing under the laws of the United States of America
P. 0. BOX 977

COLIMBIANA, AL 35051
Taxpayer I.D. #:

CONVEYANCE. For good and valuable consideration, the receipt and suffictency of which s ackrowledged. and o secur:
the Secured Debt (defined below) and Mortgagor's performance under this Secunty [nstrament. Mortgagor grants, hargain..
conveys, selle and mortgages 10 Lender, with power of sale, the following described property:

" B0 2oTpg 1R e BUEITLeRl S°BF SRl o Rl PSR ST
Ché £, Al )
Mineral and Mining rights excepted.

Wwilliam D. Ponder is one and the same as William D. Ponder, JrI.
vicki N. Smith is one and the same as Vickie N. Smith

The property is tocated in Shﬂlw ........................................................ | RSP PR PE R
AN
940 Tara DXive ... Columbiana . . ... Alabama 33021
f Address) Ty} 2P oy

Together with all rights, casements, Sppurtenanes, royalties, mineral righis, oil snd gas nghts, all water and nparian right..
Jditches. and waler stock and all existing and future improvements, structures, fixiures, and replacements thel sy mms . or al
any time in the future, be part of the real estate described above (all referred to as "Property ). When the Secured Dt
(hercafter defined) is paid in full and all underlying agreements have heen terminated. this Mortgage will become null and
vind.

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Secunty Instrument st any one tme shall ned
exceed $ 68,000.00 This Limiwtion of amount Joes not snclude imerest and other tees and
charges validly made pursuani 1o this Security instrument. Also. this himiation dogs not apply to advances msde under the
terms of this Eccurity Instrument to protect Lender’s secunty and to perform any of the covenants contmines i this Sevanty
Instrument. '

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” 15 delined as follows:

A Debt incurred under the terms of all promissory note(sh, contracl(s). guaramty(sy or other cvideme ol deht desonixd
helow and all their axtensions. repewals, modifications or substitutions. (You must specifically identify the dehn.
vecured and you should include the maturity dare of such debtis). )

Hame Equity Line of it Agreement and Disclosure Statement
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B. All future advances frme Lender to Mortgagor or other future obligations of Mortgsgor 1o Londer under any profrasiry
aote. contract, guaranty, or other evidence of deht executed by Mortgagor in favor o Lender axecuted aRer thas Security
instrument whether or not this Securily Instrument 16 sreciﬁcal!y referenced. 1f more than one person signs us Securly
Instrument, each Mortgagor « that this Security Instrument will secure all future advances and future obfigations
that are given to or incurred by any one 0r more Urtgngzri or any one or more M gor and otsers. Al future
advances and other future obligations are secured by this Securnty instrument even though all v part may ol yat be
advanced. All future advances and other futare obligations are secured as if made on the date of this Secunty instrument.
Nothing in this Security [nstrument ghall constitute » commutment to make sdditionnl or future loans of advanues 10 any
amourdt, Any such commitment must be sgreod 10 10 A soparate wnhng.

C. All other obligations Mortgagor owes o Lender. which may later arise. to the exlent pot profubited by law, i ludiny.
but not limited to, liabilitwes for overdrafts relating o any deposit account agreement between Mortgagor and Lender

D. All additiona] sums sdvanced and expenses wurred by | ender for imunng. presenving or otherwise profecting the:
Property and its value and any other sums advanced and expenses incurred by Lender under the terms of this Scecurnty

| nstrumend.

ln the ovent thal Lender fuils 1o provide any necessary aotice of the right of rescission with respect 1o AR addatporrual
indeblodness secured under paragraph B of this Section, Lender waives any subsouent security inferest in the h:rrlgagnf'u
principsl dwelling that is created by this Security Instrument (but does not waive the secunty interest for the debts referemad
10 paragraph A of this Section).

MORTGAGE COVENANTS. Mortgagor agrees that the covenants in s section are matenal obligations under the Sevured
Debt and this Sceurity Instrument. If Mortgagor breaches any covenant in this secton, Lender may refuse o make sddhonal
extensions of credit and reduce the credit limat. By ot exercismyg either remody on Mortgagor's breach. Lender Gires ™A wany
Lender's night to later consider the everd 4 breach if it happens again.

N

Payments. Mortgagor agrees that ali limymr:nt:-; under the Secured Debt wall be pad when due and 10 accordance with the terms
of the Secured Debt and this Secunty Instrument. .

Prior Security Interests. With regard to any other mortgage, deed of trust, secunty agreement or other fwen devument thst

created a prior security imerest or encumbrance on the Property, Mortgagor agrees 10 make all psymenis when due and o
rform or comply witn all covenants. Mortgagor also agrees not o allow any modification or extension of. mr to request 4nd
wure advances umnder any nole or agreement secured by the lien document without Lender s prior written approval.

Claims Against Title. Mortgagor will pay all taxes, asuessments, liens. encumbrances, lease payments, ground rents, utrhilies,
and other charges relating to the Property when due. Lender may require Morigagor to provide to Lender copies of all motK e
that such amounts are due and the receipts evidencing Mortgagor's payment. Mortgagor will defend title to the Property
against any claims that would impair the lien of this Secunty (nstrument. Mortgagor agrees (o assign t Lender. ax requested
by Lender, any nghts, claims or defenses Mortgagor may have against parties who supply labor or matenals 1o mantain o

improve the Property.

Property Condition, Alterations and Inspection. Mortgagor will keep the Property 1n good condition am make all repmers
that arc reaxonably necessary. Mortgagos dhall pot commit or allow any waste, impairment. oF deterioration of the Property
Mortgagor agrees that the nature of the occupancy and use will not substantially change without Lender’s prur wniten
consent. Mortgagor will not F;mnit any change in any license, restrictive covenant or casement without Lender s prioe wrifien

consent. Mortgagor will notify Lender of all demands. procecdings, claims and actions aguinst Mortgagor. and of any losd o
damage to the Property.

Lender or Lender's urmﬂ may. al Lender’s option, cnter the Pru[:(ly al any reasonable time for the purposc of insprec uny! the
Property. Lender shall give Mnﬂgngt:-r notice al the time of or before an inspection specifying reasonable purpose for the
impection. Any inspection of the Property hall be entirely for Lender's henefit and Mortgagor will 1n noo way reby o

Lemder s inspection.

Authority to Perform. If Mortgagor fuils to perform any duty or any ol the covenants contaned 1n this Sevunty Instrument.
[ender may, without notice, parform of cause them to be performed. Mortgagar appoints Lender ax altorney 1n fact to wgn
Mortgagor's name OF pay any amounl necessary for performance. Lender’s nght 1o perform for Mortgagor shall not creab: an
obligation to perform, and Lender’s failure to perform will not prectude Lender trom exercising any © Lender 's other nights
under the law or this Security Instrumert.

Leaseholds: Condominiums; Planned Unit Developments. Meortgagor agrees lo comply with the provisions of any lease Jl
s Sceurty nstrument is on a leasehold. [t the Property includes a umit in a condominum. tine -share or a planned wml
development. Mostgagor will perform sil of Murtgagor's duties under the covenants, by-laws. or regulatioms of the
condoeminium or planned umt development.

Condesmnation. Mortgagor will give Lender prompt nobiwe of any pending or threatened actnon. by private of publi cnbitids Lo
Turchnsc or take any or all of the Property through vondemaation, eminent domain. of any other means. Mortgagor suthorizes

ender 1o inlervene in Mortgagor's hame in any ol the above described actions or clams. Morteagor assigns 1o Lender U
proceeds of xny award or clasm for damages connected with a condemnation or other taking of gll or any pant of the Property
Such proceeds shall be considered payments and will be applied as provided in this Sceunt Instrument. This assignment o
proceeds is subject to the terms of any prior morgage. deed of trust. security agrecment or utzer lren dovument.

insurance, Martgagor shall keep Property insurcd agamst loss by fire, flood. theft and uther hazards wnd naks reasonabiy
associated with the Property due to its type and kvation. This insurance ‘hall be maintamed tn the amounts and for the perrods
that Lender requires. insurance carrior providing the insurance shall be chosen by Mortgagor subgect to Lender s apprn ).
which shall not be unreasonably withheld. [f Mortgagor tails to maintam the coverage dexcribed above, Lender may. at
Lender's option, obtain coverge o protect lender’s nghts i the Property according W the terms of this Secunly Instrumen

All msurance policies and renewals shall be acceptabie to Lender and shall include a standard “mortgage clause” and. where
applicable, "loss payee clause.” Morgagor <hall immediately notity Lender of canvellabon or lermination of the IMsLAm ¢
| ender shall huve the right to hold the policies and renewals. Il Lender requires. Mortgagor shall ymmedately give W Lander
all receipts of paid premiums and renewal notives. Lipon foss, Mortgagor shall give immediste tice to the EUrame CImiel
and Lender. Lender may make proof of loss if aot made immediately by Mortgagor.

Linless otherwise agreed in writing, all insurunce proceeds shall be applicd to the restoratton or repair of the Property or 10 the
Secured Debt, whether or not then duo, 4t Lender’'s option. Any spplication of proceeds to princpal shall not extend o
Riﬁl‘pﬂﬂt the due dete of the scheduled payment nor change the amoum of any payment. Any vxcess will b pad to the:

tortgagor. [f the Property s acquired by Lender, Mortgagor s right to any isurance g:lmus and proceeds resulung from
Jamage to the Property before the acqumition shall pass to Lender to the extent of the -ured Debt immediately before the
AL uUISILION, '
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Financial Reports and Additional Documents. Morigagor will provide to Lender upon r ucst, any fnancial ststeghent of
information Lender may deem ressonably necessary. Mortgagor agrees (o sign, delives, and file any addittonal docunenits of
certifications that Lender may conspjer necessary {o perfect, contioue, and preserve Mortgagor's obliguticns sunger thiv
Security Instrument and Lender’s lien $tatus on the Property.

WARRANTY OF TITLE, Morigagor warrnts that Vortgagor 15 or will be lawfully seued of the estate comveyed by tho
Security lasttument and has the right to grant, paryain, convey. scll, and mortgage, with power of sak, the Property.
Mortgagor also warramts that the Property is unencumbered, except for encumbranues noted above.

DUE ON SALE. Lender may, at its option, declare the entire halance of the Secured Debt to be immedaately due and payabie
upon the creation of. or contract for the creation of, & rransfer or sale of the Property. This right s subpect to the restrnhions
impused by foderal law (12 C.F.R. 591). as apphicable.

DEFAULT. Mortgagor will be in dofault if any of the following oceur

Fraud. Any Consumer Borrower engages in Fraud or materisi musrepresentalion in confection with the Securcd Debt that 1~ ar
open end home equity plan.

Payments. Any Consumes Borrower on any Sevured Debt that 15 an open end home eguity plan fails to make 4 paymen w hen
due.

Prugen}r_ Any action of inaction by the Borrower ur Murtflgnr accurs that udversely affects the Property or Lemder's nghts 1n
the rnptrg. This includes, but is not limited o, the fotlowing: () Morigagor fails to mamtsn rejuired 1nsurance on the
Property; (b} Mortgagor transfers the Property; (¢) Mortgagor commits wasle Or otherwise destructively uses ar fatks 1o
maintain the Property such that the action ot inaction smversely affects Lender's secunty: (d) Maortgagor fails to pay taxes bn
the Property or otherwise fails to act and thereby causes a lien o be filed aguinst the Property (hat 15 semor to the lien of tha-
Security Instrument; (¢} & sole Mortgagor dies. (f) if more than one Mortgagor. any Mnrtfu or dies and Lender’s secunlty i
adversely uffected; () the Property is iaken through eminent domain: (h} 4 udgment 1s filed agamst Mortgagar amd subpdts
Mortgagor and the Property to achon that adversely affects Lender’s interest, or (1) a prios lienholder fored1tzes o the
Property and as a result, Lender's interest is adversely affected.

Executive Officers. Any Borrower is an sacsulive officer of Lender or an affiliste and such Barrower hecomes indehiod 1o
Lender or apother lender in an aggregate amount greater than the amount permiited under federal laws and regulisbions.

REMEDIES ON DEFAULT. In addition t¢ sny other remedy available under the terms of this Secunty Instrunwnt. Londey
may accelerute the Secured Debt and foreclose this Secunty Instrument \n a manner provided by law if Mortgagor 1510 default.
In some instances. federal and state Iaw will require Lender to provide Mortgagor with niotice of the nght to wure, or othet
notices and may esablish time schedules tor foreclosure actions,

At the option of the Lender, all or any pan of the agreed fees and charges, sccrued nferest and principal shail becotny
immediatély due and payable, after gving notice 1t required by law, upon tEiic accurrence of a default or anyime thervafter
The accopiance by Lender of any sum 1n paymwnt or artial paymemt on the Secured Debt after the balance v due ar 1
acvelerated of &fter foreclosare proceedings arc files] shall not constitute a waiver of Lemder's night to requite complete cure ol
#ny existing defsult. By not exercising any remedy on Mortgagor’s defaull. Lender does not waive Lender's rght 10 |ater
consider the event s default if it bappens agan,

IF Lender initiates a judicial foreclosure, Lendor shall give the notices ns required by apphicable law. 1t Lender anvokes Lhe

wer of sale. Lender shall publish the notice of skle, andd arrange 1o sl all or of the Property. as required by apphicsblc
aw. Lender or s dei may purchase the Property al any wale, Lender shall apply the proveeds of the sale in the nunner
reqquited by applicable law. The sale of any part of the Property shall only operate as a foreclosure of the »okd Property, so am
remaimung Property shall coninue to secufe any unsensfied Secured Debt and Lender may further toreckome under the poneer o
sale or by judicwl foreclosure.

EXPENSES; ADVANCES ON COYENANTS; ATTORNEYS' FEES; COLLECTION COSTS. It Mortgayor hreayhos any
covenant 1 this Security Instrument, Mortgagor sgrees to pay all expenses Lender incurs in performing such cosenanls or
protecting its security inierest in the Property. Such vxpenscs nclude. but are not hmted to. fees inurred for mmpecing.

reserving, or otherwise protecting the Property amd Lender's secunty interest. These expenses are payable an demand and wall
rscar interest from the date of payment unlil paid in full at the ughest rate of interest in affect ax provided 1n the terms of the
Sccured Debl. Morigagor agrees 1o pay all vosts and expenses tncurred by Lender 1n colloching. enforang or protecting
|ender's rights and remedies under this Security Instrument. This amount may include, but 15 not limuted to, altormeys feos.
court costs, and other legal expenses. To the exient permitted by the Umted States Bankrupt.y Code, Mortgagor aprees fo pay
the reasonable attorneys” fees Lender Incurs to collect the Secured Debt as awarded by any court exervsing punsdiction umsdcr
the Bankruptcy Code. Thik Security Instrument shall remain o effect untl released. Morigagor agrees 1 pay for am
recordation costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used 1n thus seclion. (1) Environmental Law meens.
withoul hmitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 47 U S.C. 96l
ct seq.). and all other federal, state and local laws, regulatons, ordinances, court arders, attorney general opinions o1
sterpretive lotters concerning the public health. safety, welfare, environment or a hazardous substance; and () Hazandous
Substance means any toxic, radioactive or hazardous nateral. waste, pollutant or contaminant which has characierisies whw h
render the substance dangerous or potentuadly dangerous 1o the public health., safety. welfare or enviroament. The term
includes, without hmitation, any substances defined as "hazardous matenal,” “toxic substances.” "hazardous waste " or
“hazardous substance” under any Epvironmental Law .

Maortgagoyr represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged 10 wrniiag o Lender, no Hazardous Substance v or wiil be lnated,
dored or released on or in the Property. This restriction does not apply to small -.tannu-::h ol Hazardous Substam o~ that
are genorally recognized to be appropnate for the normal use and mantenance of the Property.

B. Except as previously disclosed and acknowlodged 1n writing o Lender, Mortgagor and cvery tenant have heuh, wre, i
<hall remain in full compliance with any apphuable Environmental Law.

. Mortgagor shall immediately notify Eender if 2 release or threatened release of a Hazardous Substance wucurs on. under
or sbout the Property or there is a violaton of any Environmental Law concermng the Property. In suwch an cvent
Mortgagor shall take all necessary remedial action in accordance with any Environmenal Law.

D. Murtgngni shall immediately notify Lender o Wriling as soorn as M:thgaﬁnr has resson 10 believe there v any pending of
threatened investigation, claim, or Erc-:eding relating 10 the release or threatonsd release of any Hazardous Substance or
the violation of any Environmental Law.

f Kl g al b
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512. ESCROW FOR TAXES INSURANCE. Unless otherwise provided in a separate agreomeont, Mortgagor will not be
 required to pay to Lender for taxes and insursnce N X TOw,

13. JOINT AND INDIVIDUAL LIABE.ITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dutscs andet this
. Secunty Instrument are joint and individual. 1f Mortgagor signs this Security inxtrument st does not sigh an ¢vidence of dehr.
Mortgagor docs so only to morigage Mortgugor's nterest in the Property lo secure payment of the Secured Dett atnl
Mortgagor does not agree to be personally liahle on the Sccured Debt. 1f this Secusity Instrument secures & gusramty hetwoen
Lender and Mortgagor. Mortgagor agrees to waive any rights that may prevent i ender from bringing any sction or clann
against Mortgagor or any party indebied under the obligativn. These rights may include. hut are not lisuted b, any
anti-deficiercy or one-action laws. The duties and benefits af this Secunty Instrument shall bind and benafit the sticeessors anxd
assigns of Mortgagor and Lender.

(4 SEVERABILITY: INTERPRETATION. This Secunty Instrument 13 complete and fully mtegrated. This Secunity lnstrume
may not be amended or modified by oral agreement. Aay sechon 1n this Secunty bnstrument. attachments, of any atreemoent
related to the Secured Debt that conflicts with appheable law will not he effective. unless that law expressly or imphiedhy
permits the variations by wntien agreement. [f any section of this Secunty Instrument cannol be cnforced acconding o i
terms. that section will be severed and will not affect the enforceability of the remainder of this Secunty Instrument. Wheney=t
usexl, the singuiar shall include the plural and the plural the singular. The captons and headings of the sechions ol ths Secunty
Instrument are for covenience only and are not to be used to interpret or define the lerms of ths Secunty Instrument Tinw s
of the essence in this Security Instrument.

15. NOTICE. Unless otherwise required by law, any notice shall be given by delivering 1t or by mailing st by first claxs mail to
the appropriale party’s address on page | of thix Secunty Instrument. of o any other address destgnated 10 wnbpg. Nolwe lo
one mortgagor will be deemed to be notice to all montgagors.

16. WAIVERS. Except to the extemt prohibited by law, Mortgagor watves all uppraisement rights relating to the Property.

17. LINE OF CREDIT. The Secured Debt includes a revolving line of credit. Although the Secured Debi may be reduced e a
2er0 batance, this Security Instrument will remain in effect until released,

18. APPLICABLE LAW. This Security [nstrument is governed by the laws as agreed to 10 the Scourcd Debt, exvept to the ¢xtent
required by the laws of the jurisdiction where the Property is located. and applicable feders] laws and regulations.

19. RIDERS. The covenants and agreements of cach of the nders checked below are incorporated into and supplement wned amemd
the terms of this Security instrument.

|(fhm:k al! applicable boxes] _ _
[ Assignment of Leases and Rents EX Other Hae Bquity Ridexr .. ...

30. 1 ADDITIONAL TERMS.

SIGNATURES: By signing below, Mortgagor agrees to the terms and coverants containegd 1n this Seclinty Iqﬂp.mi:nt aml 10y any
attachments. 1gagor also acknowledges seceipt ol a copy of this Security Ipﬂmnm;ﬂln ¢ date statéd op page |-

| ) :-' | | i /
f -’

. 'l v ) " . 'E ‘. i o ) . # ' » , '” .

X\,(Lux(/\\)}’i‘tﬁq ......................... ( Seul }{*;IL ............ ; ,,,,, o ,4-‘":‘ INYORR:

e Vicki N. Smith (Datc speoreWilliam D. Ponder, Jr. (e
R ;j}:;;{;;é;, ................................................. o ;1.“.;;;;}. ............................................
ACKNOWLEDGMENT:

sTATE oF .Alabama . ... .. COUNTY OF BhelDy ... g,

. » notary public, hereby certify that vicki N, Smith and William D. Ponder, Jr.. husband. .
ats el Em'dw'-? ........................................................... whose name(s ivare signed 1o e foregoing conveyamnc.

and who is/are known to me, acknowledged before me on this day that. being informed of the coments of the
conveyance. he/she/they executed the same voluntarily on the day the same bears date. Grven under my hand this

3:Fd‘ day of March, 2000 .
Rt i r 7
wfSGitatgeon expres: 712 0 % .
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HOME EQUITY LINE OF CREDIT RIDER
. (FORM OCP-REMTG-AL} -
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This Home Equity Line of Credit Rider is made this 3rd day of March, 2000. and 1s
incorporated into and shall be deemed to amend and supplement the Mortgage of the same date given
by the undersigned ("Borrower” ar "Mortgagor”) to secure Borrower's Home Equity Line of Credit
Agreement ("Note” or "Credit Agreement”) to First National Bank of Shelby County ("{.ender” ar
"Mortgagee”) of the same date and covering the property described in the Mortgage

NOTICE: THE MORTGAGE SECURES AN OPEN-END (REVOLVING) CREDIT PLAN
WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNL AL
PERCENTAGE RATE. INCREASES IN THE ANNUAL PERCENTAGE RATE MAY
RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED
FINANCE CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY
RESULT IN LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE
CHARGES. PROCEEDS OF THE CREDIT PLAN WILL BE ADVANCED BY LENDER
UNDERTHE TERMSOFAHOMEEQUITY LINEOFCREDITAGREEMENTBETWEEN
LENDER AND BORROWER. THE AGREEMENT WILL BE REFERRED TO IN THE
MORTGAGE AND ANY RIDERS ATTACHED THERETO AS “NOTE" OR "CREDIT
AGREEMENT." -

1. Home Equity Line of Credit Agreement. All references in the Mortgage and Riders
attached thereto to "revolving line of credit" are held to include "Home Equity Line of Credit

Agreement "
2. Payment of Principal and Interest; Prepayment and Late Charges.

» A Rate and Pavment Changes The Credit Agreement provides for finance charges to be
computed on the unpaid balance outstanding from time to time under the Credit Agreement at an
adjustable annual percentage rate. The annual percentage rate may be increased or decreased on the
first day of each billing cycle based on changes in the pnme rate as published daily in the Wall Sireet
Journal's Money Rates Table (the Index) The annual percentage rate charged under the Credst
Agreement during each billing cycle will be 0.00% above the Index in effect on the first day of tha
billing cycle, although a discounted rate may be charged for an initial period The initial annuat
percentage rate provided in the Credit Agreement is 8.7% The annual percentage rate will increase
if the Index in effect on the first day of 2 billing cycle increases and will decrease if the Index in effect
on the first day of a billing cycle decreases. however. the annua) percentage rate will never exceed
the maximum rate stated in the Credit Agreement nor will it ever be lower than the minmum rate
stated in the Credit Agreement. Any increase in the annual percentage rate may result in increased
finance charges and increased minimum payment amounts under the Credit Aureement Any decrease
in the annual percentage rate may result in lower finance charges and lower minimum monthly
payments

B Maturity Date I1fnot sooner terminated as set forth in the Credit Agreement, the [oan will
terminate twenty years from the date of the Credit Agreement, and all sums payable thereunder
(including. without limitation, principal, interest. expenses and charges) shall become due and pavable
in full

C. Mongage Tax. The Mortgage secures open-end or revolving indebtedness with an
interest in residential real property. Therefore, under § 40-22-2(1)b, Code of Alabama 1975, as
amended, the mortgage filing privilcge tax shall not exceed $.15 for each $100. or fraction thereof,
of the credit limit or maximum principal indebtedness to be secured by the Mortgage at any one time,
which is the principal sum stated in the Mongage Although the interest rate payable on the line of
credit may increase if the Index increases, the increased finance charges that may result are payable
monthly under the Credit Agreement and there is no provision for negative amortization,
capitalization of unpaid finance charges or other increases it the principal amount secured hereby
over and above the principal sum stated 1n the Morigage Therefore, the principal amount secured
will never exceed the credit limit unless an appropriate amendment to the Morgage is duly recorded
and any additional mortgage tax due on the increased principal amount is paid at the time of such
recording.

3. Future Advances. The Credit Agreement provides for an open-end line of credit under
which Borrower may borrow and repay, and reborrow and repay, amounts 10 and from the Lender
up 1o a maximum principal amount at any one time outstanding not 1o exceed the credn limit
Multiple advances are conternplated and are secured by the Morigage The Credit Agreement docs
not require that Borrower make any minimum initial advance or maintain any minimum balance under




the line of credit; therefore, at times there may be no outstanding indebtedness under the Mortgage

However, the Mortgage sha]] become effective immediately notwithstanding the lack of any mumal

advance and shall not be deemed satisfied nor shall title to the Propenty be divested from Lender by
the payment in full of all the indebtedness at any one time outstanding, since in each case further
borrowings can thereafter be made from time to time by Borrower under the terms of the Credn
Agreement, and all such borrowings are to be included in the indebtedness secured hereby The
Mortgage shall continue in effect until all of the indebtedness shall have been paid in full, the Credi
Agreement and line of credit evidenced thereby shall have been terminated. Lender shall have no
obligation to extend any further credit to Borrower thereunder, and an appropriate written instrument
in satisfaction of this mortgage, executed by a duly authorized officer of Lender. shall have been duly
recorded in the probate office in which the Morigage was oniginally recorded  Lender agrees to
execute such an instrument promptly following receipt of Borrower's wrnitten request therctor
provided that all of the conditions set forth above have been fulfilled  Nothing contained herein shall
be construed as providing that the Mortgage shall secure any advances by Lender to Borrower under
the Credit Agreement in a maximum principal amount at any one time outstanding in excess of the
credit fimit or principal amount set forth in the Mongage uniess the Mortgage shall have been
amended to increase the credit limit of principal amount by written instrument duly executed and
recorded in the probate office in which the Mortgage was orginally recorded

Paragraph 4 for Junior Mortgages Only

4. Prior Mortgages. (Complete if applicable.) Paragraph 3, subparagraph entitled "Prior
Security Interests,” is modified to add the following provisions This Morigage is junior and
subordinate to a prior mortgage, lien, or other secufity instrument recorded in Instrument No. | 999.
44141 and transferred in Instrument No. 2000-01162 in the Probate Office of Shelby County.
Alabama. Borrower shall perform all of Borrower's obligations under such morigage or secunty
instrument, inciuding Borrower's covenants 10 make payments when due Borrower shall pay or
cause to be paid all taxes, assessments and other charges, fines and impositions attributable to the
Property which may attain a priority over this Mortgage

Borrower hereby authorizes the holder of a prior mortgage or other secunty instrument

encumbering the Property to disclose the Lender the following information (1) the amount ot
indebtedness secured by such mortgage or other secunty instrument, ({ (2) the amount of such

indebtedness that is unpaid; {3) whether any amount owed on such indebtedness 15 or has beenan
arrears, (4) whether there is or has been any default with respect to such mortgage or other security
instrument. or the indebtedness sccured thereby, and (5) any other information regarding such
mortgage or other secunty instrument, or the indebtedness secured thereby. which Lender mav
request from time to time. Barrower expressly agrees that if default should be made in the pavyment
of principal, interest, or any other sum payable under the terms and provisions of any prior morigage
or other security instrument_ or if any other event of default (or event which upon the giving of notice
or lapse of time, or both, would constitute an event of default) should occur thereunder. Lender mas.
but shall not be obligated to, cure such default, without notice 1o anyone, by paving whatever
amounts may be due, or taking whatever other actions may be required under the terms of such prios
mortgage or other security instrument so as o put the same in good standing

5. Rights of Enforcement. Fachot [ender's rights of enforcement under the Mortgage and
the Credit Agreement is separate. Lender may exercise and enforce one or more of these rights. as
well as any of Lender's other rights under the law, one at a time of in combination

6. Authority of Mortgagee to Perform for Mortgagor. Paragraph S, subparagraph entitled
" Authority to Perform” is amended to inciude the following proviston

Furthermore, even if Lender obtains insurance, pays taxes, of does or pays for other things
necessary to protect the value of the Property and Lender's rights in the Property, it such fallurc 10
pay by Borrower is an event of default under the Credit Agreement or Morntgage, Lender may still
treat Borrower's failure to perform the covenants and agreements contained in the Credit Agreement
or Mortgage as a default. If such failure to pay by Borrower is not a defauit, Lender may still treat
'+ as a breach of the Credit Agreement or Mortgage and enforce such remedies as are provided for

such breach.

7. Security Agreement. This Mortgage constituies a security agreement under the Unitorm
Commercial Code and creates a security interest in the personal property included in the Property
Borrower shall execute, deliver, file, and refile any financing statements, continitation statements or
other security agreements that Lender may require from time to time to conftrm and perfect the hen
of this Mortgage with respect to that Property and shall pay all costs of filing  Without limiting the
fnrc%ﬂing; Borrower irrevocably appaints Lender attorney-in-fact for Borrower to execute, dehver
and file such writings for and on behalf of Borrower

8. Financial Statements. Borrower agrees to furnish current financial statements and other
financial information deemed necessary by Lender when requested

9. Remedies on Default. Paragraph 9 entitled “Default and Acceleration” is amended to
include the following provision in the third subparagraph.




1

Lender shail publish the notice of sale once a week for three consecutive weeks m a
newspaper published in the ¢ounty in which the real property is located, and thereupon shall sellsthe
property to the highest bidder at public auction at the front door of the county courthouse in the
county in which real property is located Lender shall deliver to the purchaser Lender’s deed

canveying the property.

10, Environmental Laws and Hazardous Substances. Paragraph il entitled
"Environmentsl Laws and Hazardous Substances” 1s amended to include lead-based paint as a
hazardous material or hazardous substance

11. Waivers. Paragraph 16 entitled "Waivers" is amended to include the following provision

Borrower waives all rights of homestead exemption in the property and retinquishes ali nghts
of curtesy and dower in the property

By signing below, Borrower and Mortgagor accept and agree to the terms and covenants
contained in this Home Equity Line of Credit Rider and acknowledge receipt of copies of the
Mortgage and any Riders attached thereto
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