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MORTGAGE
(With Future Advance Clause}
DATE AND PARTIES. The date of this Mortgage (Security instrument) is L March 3, 2000 and the
m.ﬁﬁrddrmunndmduﬁﬁcnﬁmm,ifm.mufolm:
MORTGAGOR: Melvin E. Turquitt Beverly J. McKenna
Marcia §. Turquitt unmarried
1202 Hwy 46 P. O. Box 304
Shelby, AL 35143 Colusbiana, AL 35051 _

lfw.mmmmﬁmwmmhwmmn.mnumm

LENDER: FIRST NATIOMAL BANK OF SHEIRY COUNTY

and -existing under the laws of the United States of Amarica
P. O, BOKX 977 '

, Texpayer I:DfL#::’%

2 CONYEYANCE. Fﬂgmdlndvmmmm“unnﬂmfﬁﬂmynfwhthhnkmhdpd.nndmmum

the Securad Debt (defined below) and Mortgagor's performance under this Securily [nstrument, Mortgagor granis, hargaine.
w,mhmwmm.mwﬂm‘mmmww:

5 gﬁﬁﬁmﬁm& parge!

nances, royalties, minerul rights, oil and ges rights, all water and ripurian nghts.

and future improvements, structures, fixtures, and replacements that may now, dr st
myﬂmemﬂnﬁﬂmn,hamtof Mm;duucﬁhdlbove(dlm&ndm““w'}.mm:knmdm
(beresfer defined) is paid in foll .m'nﬂuﬂmummmm:bnntamw‘ﬂistwdlhmmﬂlmd

excead § 25,000.00 ... This limitation of amount does not inchade interest and other fees and
charges validly made to this Security Instrument. Also, this limitation does not y to advances made under the
terms of this Security to protect Lender's security and to perform any of the covenants contsinad 1n this Secunt
| nstrument. :

SECURED DEBT AND FUTURE AED\"&NCES The term "Secured Debt” is defined as follows:

A. Debt incurred under the terms of all promissory mole(s), contrachis), guaranty(s) or other evidence of debd desc nbed
below and all their extensions, renewals, modifications or substitutions. {You must specifically idemitfy rhe debu(s;

secured and shouid include the maturity date of such debt(s).)
mn;uﬁz.ymmof t Aqresment and Disclosure Statement.
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aq:&nurmymm move

this ity lostrument eves dlmw et be
: are socured as if made on the date of this | -
Nuﬁ_nhﬁ'm_w_ﬂimmlmﬂ-lmmm«mk‘mmdvmmmy
mmnﬁMﬂhaniumwﬁﬁu.

C. All other MGT owes to Lender. which may later anise. to the exlent not prohibited by law, inchuding.
but mot limited to, liabilities Mﬂﬁmmwmt'mmimmMMoﬂgﬁwmwr.

D. All additional sums advanced and expenses incurred by Lender for insunng. erving ot Otherwise len:tmg the
Pmputynllitvlhnmdmyoﬁu'mtdﬂmed expenses incurred by Lender under the terms o this Secunh

Instrument.
!nthamﬂhtlzndufﬂhmmﬁdemymmme of the right of resciasion with respect W any addstional
mmmmm B of this Section. Lender waives any subsequent security imterest 1n the Mortgagor s
WNWMHE byﬁl&cmwlwmﬂ(hl&xsm\uiwﬂw:cuntyimmfnrlh:debtsr.cferentnl
A of this Section).
5. MORTGAGE COVENANTS. M agroes that the covenants in this section are material obligations under the Secured

Debt and this Security Instrument. If ortgagor breaches any covemant in this section, Lender may refusc to make additional
extenaions of credit and recuce the credit Emit. By not exorcising cither remedy on Mortgagor's breach, Lender does not waive
Lender's right to Iater consider the evert a breach if it happons again.

P-ru.uuwmmm ' MMIMwaﬂlbﬁpﬁdmmwmmwﬂmﬂmthmm
of &cmdMnﬂﬂisSocmityL\M

"

WMW.WMNMWM‘;M . dead of trust, security agmocsaeot or other lien documem thai
Mlmmﬂwmmmhmmm . Morgagor agrees to make all paymeais when due and to
or comply wi ﬁw;ﬂwwwﬂmeMMMﬂ of. nor 1o request any

mmmmmwmmwmmwm Lender's prior written approval.

Cinins Against Tithe, Mortgagor will all taxce. assecsroents, liens, encumbrances, lease payments, ground renls, ublttes.
and other charges re tuﬂanp-l;,whmdm.[ndumyrq.ﬁnH tnpmizmummmmim

mdﬂnmorlmwu $ payment. ortgagor will defend title to the Froperty
sgrinst any claims that would impair the ien of this Security Instrument. M r agroes to assign to Lender. as roquesied
by Lender. any rights, claime or defénses Mortgagor may have against parties supply labor of materials to mainian of

.Moﬂpgmuﬁﬂknpﬂn?mpeﬁyingmdcondﬂiﬂnuﬂmkeﬂiwpmn
Morigagor ﬂwmﬂm“ymm.mdﬂmmnfﬂn 3
WWMﬁmofthsmymdmwﬂlﬁ isfly change without lender's pnor wrnticn

consent. Mortgagor will pot any chasge o I.llz license, restrictive covenant or aasement without Lengder s pnor wintien
consant. M gor will notity Lender of all . proceedings, claims and actiors against Morgagor. and of any loss or
damage to gemlw

notice st the time of nspection specifying s reasonable purpose

mﬂ‘ILM‘lopﬁmmuanumy ressogable time for the purpose of 1nspocting
: or a0 i for
of the shall be entirely for Lender's bemefit and Morigagor will 1n oo way rely

the
the
4]
Lender’s inspection.
Authority to Perform. if Mortgagor fails to perform any duty or any of the covenants contained in tus Secunty |astrument.
hemlef may, without notic n.mmumm:ﬁl;m.m . M mmszn:iﬂu-mﬁiﬁn fact to agn
mwm'nmmplymymnmmfor . Lender’s nght (o Mortgagor | nol vreale an
obligation to perform, and Lsndesr's faikure 1o perform will not preciude from exercising any of Lender’s other righis
under the Iaw or this Security Instrument.

Lensehoids; Condominiems; Planned Unli Developments. Mortgagor agrees to comply with the provisions of any leasc 1
this Security Instrument is on s leasshold. If the Pruperty includes a umt in a condominium, time-share or » planned umt
development, Mortgagor will perform all of Mortgagor's duties under the covenants. by-laws. or regulations of the

condominsum of plamsed wnit development.

Condemsation. Morigagor will give Lender prompt notice of any pending or threatened action. by privaic of publx: entitxs to
chase or take any or all of the Property through condemanation, eminent domain, or any othet naeans. Mortgagor suthorizes
mder o istervene in M ‘lminmyufmenhuvedmﬁbudmﬁoumchims.mewutﬂmﬂr

rocoeds of any award or hdmwmmcudu&m-mmmnrothﬂhkiuﬂfdlmmyplﬂnﬂh:Pmptfty.
uch proceeds shall be comsidered pdyments and will be ied as provided in this Securily Instrument. This asmgnmoat of
proceeds is subject 10 the torms of any prior mortgage. of trust, security agreement or liett document.

associated with dnntniﬂtypeandlmmMima:hﬂ!bemﬂhﬂdinlhemnumdfmthepumuh
that Lendor requires, insurance carrier providing the insurance shall be chosen by Mw::gactm Lender's spproval
which shall oot be wnreesonably withheld. [f fails to mmintain the coverage described above, lender may. M
Lender's option, obtain coverage to protect Lender’s ts in the Property according to the terms of this Secunty Instrument.

All insurance policios and renowals shall be scceptable to Lender and shall include a standard "morigage clause”™ and, where
applicable. "loss payoe clause.” Mortgagor shall immediately notify Lender of cancellation o termination of the imsurance.
ummmgummm&mmmmmﬁ If Lender requires, Mortgagor shall immediately grve to Lender
all recoipts of paid prestinme and renewal sotices, Upon loss, M shai! give immediate notice to the insurance cames
and Lender. Lender may make proof of Joss if not made immediately by Mortgagor.

Unless otherwise agread in writing, all insurance p shail be applied to tho restorabon or repair of the Propersty of to the
Seuuradmmmndﬂunh;ﬂhi‘:‘?:«i.' Any spplicstion of proceeds to principal shall not extend or
c

lm.MthMiMmMImwm, flood, theft and other hazards and risks reasorably

nntpomth“th;dlhafthpmmbpn m!; naéthe';nmnfmyp.mu.ﬁny‘:;mﬂﬂhpddmmthr
ortgagor. Property is acquired , Mortgagor's right to any insurance policies procoeds | wn
nt_qui&imﬁlllpuntoulﬂﬂrtuthceﬂenlnfthe Debt immediatedy the

demage 1o the Propesty before the
acquisition,
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10.

1.

Financlal Reports and Addigonal Documents. Morigagor will provide to Lender upon request, any finanttal stalelnent of
information Lender may deem reasonably necessary. MoOrigagor agrees to sign, deliver, and file any additionst documents of
certifications that Lender may conmder necessary to perfect, continue, and preserve Mortgagor's obhigations ugder thiy
Security instrument and Lender’s lieri"status on the Property.

WARRANTY OF TITLE. Mortgagor warrants that Mortgagor (s of will be lawfully seizad of the estate conveyved by thi
Security Instrument and has the right to grant, bargain, convey, sell, and mortgage, with power of sale. the Property
Mortgagor aiso warrants that the Property is unencumbered, except for encumbrances noled above.

DUE ON SALE. Lender may, at its oplion, declare the entire balance of the Secured Debt 1o be immediately due and payahh
upon the creation of, or comract for the creation of. a transfer or sale of the Property. This right 1s subpect o the resirn hone
imposed by federn! law (12 C.F.R. 391), as spplicable.

DEFAULT. Mortgagor will be in default if any of the following oceur:

Fraud. Any Consumer Borrower sngages in fraud or malenial misrepresentation so connection with the Se urcd Debt thal 1~ an
open end home equity plan.

Puyments. Any Consumer Borrower on any Secured Debt thai 1s an open end home equity plan tsds (o make » pavmnent wien
due.

Property. Any action or imction by the Borrower or M:'rrtﬁngnr oceurs that adversely affects the Property or Lender's pghis in
lhu,grﬂpert “This includes, but is not limited to, the following: (a) Mortgagor fails (0 maintain required insurance on e
Property: (b) Morigagor transfers the Property: (c) Mortgagor commits waste of otherwise destructively uses or fmls 10
maintain the Property such that the action or inaction adversely affects Lender's security: (d) Morigagor fatls to pay taxes on
the Property or otherwise fails to act and thereby causex & lien to be fled against the Property that 1s semof @ the ben ol ths
Secunty Instrument; (¢) a sole Mortgagor dies; (£} if more than one Morlgagor, any Murtﬂfnr dies and Lender s sscunts v
adversely affected; (g) the Propeny s taken through eminent domain; (h} & judgment 1x filed against Mortgagor and subpet
Mortgagor and the Property to action that adversely affects Lender’s interest; or (1) a pnot lienholder forecloses on the
Property and us a result, Lender’s interest is adversely affecled.

Executive Officers. Any Borrower is an executive officer of Lender or an affiliate aml such Borrower becomes mwbebtcd to
Lender or another lender in an aggregate amount greater than the amount permitted under federal haws and regulations,

REMEDIES ON DEFAULT. In addition to any other remedy availsble under ithe terms of this Secunty Instrument, Lende:
may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by law 1f Mortgagor 1s 1n detaule
In some instances, federal and state law will require Lender to provide Mortgagor with notice of the right to cure. or other

notices ang may establish time schedules for foreclosure achons.

Al the option of the Lender. all or any part of the agreed fees and charges, accrued interest and principal shail become
immedsatély duc and payable, afier giving notice if required by law, upen the occurrence of a default or anytiow thereailer
The sceeptance by Lender of any sum in payment of artial paymem on the Secured Debt after the balame o due o1 i
iocelerated or after foreclosure proceedings are frled mlrnm constitute a waiver of Lender ‘s nght to require complete cure o
any cxisting defauli. By not exercising any remedy on Mourtgagor's default, Lender does not waive Lender's night to Inbes
consider the event a default if it happens again.

If Lender imtiates a judicial foreclosure, Lender shall give the notives as required by apphcable law. If Lender imvokes the
rnwcr of sale. Lender shall publish the notice of sale, amd arrange to sell all or part uf the Property, as required by appli. ahie
aw. Lender or its designeo may purchase the Property at any xale. Lender shall apply the roceeds of the sake 1n the maoner
requiresd by applicable le. The sale of any part of the Pn:{»erty shall only opetate as a foreclosure of the sokl Property. «oan:
remaining Property shail continue to sécure any unsatshied Secured Debt and Lender may further foreclose under the power of
safe or by judicl foreclosure.

EXPENSES: ADVANCES ON COVENANTS: ATTORNEYS' FEES; COLLECTION COSTS. [f Maortgagor brea hes any
covenant in this Security Instrument, Mortgagor sgrees to pay ull expenses Lender tncurs in performung such covenanty o1
protecting Hs security interest in the Property. Such expenses include, but are nol hmited to, fees imcurred tor imspecting.

reserving, or otherwise protecting the Property and Lender's security interest. These expenses are pryable an demand and !l

ar interest from the date of payment until paid 1n full at the highest rate of interest 1n effect as provided in the terms of the
Socured Debt. Mortgagor agrees to pay all costs and expenses incurred by Lender in collecting, enforveng or profeching
Lemder's rights and remedies under this Security Instrument. This amounl may include. hut 15 not %1mned to, attorneys fees,
court costs, and other logal expenses. To the exient permitted by the United States Bankruptcy Code, Mortgagor agrees Lo pas
the reasonable attorneys' fees Lender incurs to coblect the Secured Debt as awarded by any court exercising jurtsdic ion under

the Bankruptcy Code. This Security Instrument shall remain in effect until released. Morigagor agrees 10 pay lor any
recordation costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOQOUS SUBSTANCES. As used in thas sechon, {1) Envitonmental Eav mean:
withowt limitation, the Comprehensive Environmental Response, Compensatton and Lishilty Act (CERCLA. 42 1} 5 96
et seq.). and all other federal, state and local jaws, regulations, orcdinances, court urders, attorney genaral opHuOns o
interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance. and ) Hazardous
Substance means &ny toxic, madioactive or hazardous material. waste, pollutant or contaminant which has characwensics whi b
render the substance dangerous ot potentially dangerous 1o the public health. safety. weifare or epvironment. The tenm
i ludes, without limitation, any substapces defined as "hazardous material,” "toxic substances,’ “hazardous wastc' or
“hazardous substance” under any Environmental Law.

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged 1n writing to Lender, no Hazardous Substance 15 or will be Tovated,
stored or released on or in the Property. This restrichion does not apply to small quantities of Hezardous Substam cs thiaf

are generally recognizad to be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed gnd acknowledged 1n wning 10 Lender. Mortgagor and every tenant have been, are, anul
shall rematn in full compliance with any applicable Environmeninl Law.

C. Mortgagor shali immediately notify Lender if a release o threatened release of a Hazardous Substance oocurs on unde)
or about the Property or there is a viclation of any Epvironmental Law concerning the Property. in such an event
Mortgagor shall take all necessary semedial action 1n accordance with any Environmental Law.

D. Mortgagor shall immedialely notify Lender in writing as soon as Mortgagor has reason 16 belicve there 15 any pending o
threatened investigation, claim, of ﬂmemmg relating to the release or threatened release of amy Hazardous Substame or

the violation of any Eavironmental Law.

(pege ) ar &
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12. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement. Mortgagor will inot by
required to pay to Lender fnds for taxes and maurance i escrow. '

i3, JOINT AND INDIVIDUAL LIABIEITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. Al duties vriler this
Sccurity jnstrument are joint and individual, |f Mortgagor signs this Security Instrument but does not sign an evidenve of debr.
Mortgagor does so only 1o mortgage Morigagor's nierest in the Property to secure paymest of the Secured Debr aml
Mortgagor does mo agree 1o be personally jisble on the Secured Debt. 1f this Security Instrument securcs a guaranty between
Lender and Maortgagor, Mortgagor agrees to waive any rights that may prevent Lender from bringing any achon or Jam
against Mortgagor or any party imdebted under the obligation. These rights may anclude, but are not lmiled te, ans
anti-deficiency or one-action laws. The duties arnd benefits of this Security Instrument shall bind and henefit the successors nrul

assigns of Mortgagor and Lender.

14. SEVERABILITY: INTERPRETATION. This Security [nstrument is complete and tully integraled. This Secursty [ndrsmeent
may not be amended or modified by oral agreement. Any section 1n this Security Instrument. attachments. or wkny agreement
related to the Secured Debt that conflicts with applicable law wili not be effective. unless that law expressly o1 imphedt
permuts the variations by wntten agreement. If any section of this Security {nstrurment cannot be enforced aciording too s
terms. that section will be severed and will not affect the enforceability of the remainder of this Secunty Instrurment Whenes ot
used, the singular shall include the plural and the plural the singular. The captions and headings of the sectioas ot this Secunty
Instrument are for convenience only and are not to be used to interpret or define the terms of this Secunty Instrument. Tame 1

of the exsence in thix Security Instrument.

15. NOTICE. Unless otherwise required by law, any notice shail be given by delivering 1t or by mailing it by first class mal 1
the appropriate party's address on page 1 of this Secunity Instrument, or o any other address designated 1n writing. Notwe to
one mortgagor witl be deemed 1o be natice fo all morigagors.

16. WAIVERS. Except to the extent prohibited by law. Mortgagor waives all apprasement rights relating to the Property

17. LINE OF CREDIT. The Securcd Debt includes n revolving line of credit. Although the Secured Debt may be rdtduced 1o #
zero halance. this Security Instrument will remain in effect until released.

18. APPLICABLE LAW. This Security Instrumeni is governed by the laws as agreed to 1n the Secured Debt, except to the extent
required by the laws of the jurisdiction where the Property 18 located. andd applicable federal taws and regulations.

19. RIDERS. The covenants and agreements of each of the riders checked below are incorporated into and supplement amnd amend
the terms of this Security Instrument.

[Check all applicable boxes) * .
[_] Assignment of Leases and Rents EX Other Home BEqQuity RAGEL

20. L1 ADDPFTIONAL TERMS.

SIGNATURES: By signing below, Mortgagor agrees to the terms apd covenants contained in this Security Instrument end i &ny
attachments. Mortgagor also acknowledges receipt of a copy of this Secunty Instrument on the date stated on page 1.

gﬂ?rh : """4/ o 1 Seml
. McKenna

«

X j;‘ﬂit/{f--iii‘:.. ;. . ¥ 4 { e {Sﬂﬂ” x\' ........ A

' i Date) (Sigrature} Bpye

(SpenuturMalvin E. (e

| Wilnc a2 &g to ol mignmtures)

--------------------------

|, a mdasy public, hereby certify that .t.“_mym,.E.-...m.lrnt.:..ﬁ..?-.'J-.fm,......;:;L,a..S._, ......... itt and
bt sl Beverly J. McKenna, womarried .. whose name(s) is/are signed (0 the foregoing conveyamr.

and who isfare known to me. acknowledged before me on this day that. being itformed of the vontents of The
conveyance, he/sho/they executed the same voluntarily on the day the same bears date. Given umder my hand this

......... 3!".'1 day of .March,.. 2000 - | :
* f
. My commission expires: C]}f p. ({)?
! ., (Sead "
S ST -
VIR
. : E 'EJ
R 4
oy Ca N

¢ 1984 Benkery Yyeiams, Inc.. 51. Cloud, MN Porm QCP-AEMTG- AL B2 A rmgw & of 4




I —

' 5 Exhibit "A"
¥

A parcel of land in the NW 1/4 of the NE 1/4 of Section 10,
Township 24 North, Range 15 East, Shelby County, Alabama described
as follows:

Commence at the Northwest corner of sald Section 10; thence run
East along the Norxrth section line 3115.04 feet; thence turn right
89 deg. 29 min. 20 sec. and run South 912.34 feet to the point of
beginning; thence turn left 76 deg. 56 min. 46 sec. and run
Scutheast 509.35 feet: thence turn right 77 deg. 05 min. 27 sec.
and run South 240.60 feet:; thence turn right 90 deg. 00 min. 00
sac. and run West 880.00 feet; thence turn right 91 deg. 00 min. 18
sac. and run North 356.77 feet; thence turn right 88 deg. 59 min.
22 sec. and run East 367.10 feet; thence turn right 12 deg. 54 min.
33 sec. and run Southeast 10.39 feet; to the point of beginning.

ALSO, an easement for ingress and egress, 20 feet wide, 10 feet on
each side of the following described centerline:

Commence at the Northwest corner of said Section 10; thence run
Bast along the North section line 3115.04 feet; thence turn right
89 deg. 29 min. 20 sec. and run South 698.86 feet to a point on the
Southwest right of way of Shelby County Highway #46 and the point
of beginning of said centerline; thence continue last course 213.48
feet to the end of said centerline. According to the survey of

Amos Cory, RLS #10550, dated August 26, 1991, All being situated
in Shelby County, Alabama.

SIGEND FOR IDENTIFICAYION::

Beverly J.

w:
E.
ks
-
*




HOME EQUITY LINE OF CREDIT RIDER

3 (FORM OCP-REMTG-AL) - .

This Home Eﬁ' Line of Credit Rider is made this 3rd day of March, 2000, and 13
' ) be deemed to amend and supplement the Mortgage of the same date given
by the y igned ("Borrower” or "Mortgagor") 1o secure Borrower's Home Equity Line of Credit
Agreesnent ("Note" or “Credit Agreement") to First National Bank of Shelby County ("Lender” or
"Mortgagee") of the same date and covering the property described in the Mongage

il

NOTICE: THE MORTGAGE SECURES AN OPEN-END (REVOLVING) CREDIT PLAN
WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL
PERCENTAGE RATE. INCREASES IN THE ANNUAL PERCENTAGE RATE MAY
RFESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED
FINANCE CBARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY
RESULT IN LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE
CHARGES. PROCEEDS OF THE CREDIT PLAN WILL BE ADVANCED BY LENDER
UNDER THE TERMS OF A HOME EQUITY LINE OF CREDIT AGREEMENT BETWEEN
LENDER AND BORROWER. THE AGREEMENT WILL BE REFERRED TO iIN THE
M(?RTEﬁG}ETAND ANY RIDERS ATTACHED THERETO AS "NOTE"™ OR “"CREDIT
A “ E .Il .

1. Home Equity Line of Credit Agreement. All references in the Mortgage and Riders
attached thereto to "revolving line of credit” are held to include "Home Equity Line of Credit
Agreement.”

2. Paymest of Principal and Interest; Prepayment and Late Charges.

' A M‘EW The Credit Agreement provides for finance charges to be
computed on the unpaid outstanding from time 1o time under the Credit Agreement at an
adjustable annual rate. The annual percentage rate may be increased or decreased on the

first day of each billing based on changes in the prime rate as published daily in the Wall Street
Journal's Money Rates Table (the Index) The annual percentage rate charged under the Credit
ﬁ:?rpemem duning each billing cycle will be 0.00% above the Index in effect on the first day of that
billing cycle, although & discounted rate may be charged for an initial period. The initial annual
percentage rate provided in the Credit Agreement is  The annual percentage rate will increase if the
Index in effect on the first day of a billing cycle increases and will decrease if the Index in effect on
the first day of a billing cycle decreases, however, the annusl percentage rate will never exceed the
maximum rate stated in the Credit Agreement nor will it ever be lower than the minimum rate stated
in the Credit Agreement. Any increase in the annual percentage rate may result in increased fingnce
charges and increased minimum rtaymcnt amounts under the Credit Agreement. Any decrease in the
annual percentage rate may in lower finance charges and lower minimum monthly payments

B. Wﬁ If not sooner terminated as set forth in the Credit Agreement, the loan witll
terminate twenty years from the date of the Credit Agreement, and all sums payable thereunder
(including, without limitation, principal, interest, expenses and charges) shall becomne due and payable
in full

C. . The Mortgage secures open-end or revolving indebtedness with an
interest in residential real pro . efore, under § 40-22-2(1)b, 1975, as
amended, the mortgage privilege tax shall not exceed $.15 for each $100, or fraction thereof,
of the credit limit or maximun) principal indebtedness to be secured by the Mortgage at any one time,
which is the principal sum stated in the Morigage. Although the interest rate payable on the line of
credit may increase if the Indeéx increases, the increased finance charges that may result are payable
monthly under the Credit Agreement, and there is no provision for negative amortization.
capitalization of unpaid fmance charges or other increases in the principal amount secured hereby
over and above the principal sum stated in the Mortgage. Therefore, the principal amount secured
will never excoed the limit unless an appropriate amendment to the Mortgage is duly recorded
and any additional mortgage tax due on the increased principal amount is paid at the time of such

recording.

- Fuature Advamces, The Credit Agreement provides for an open-end line of credit under
which Borrower may borrow and repay, and reborrow and repay, amounts to and from the Lender

up to a maximum principal amount at any one time outstanding not to exceed the credit limit
Multiple advances are costemplated and are secured by the Mortgage The Credit Agreement does

not require that Borrower make any minimum initial advance or maintamn any minimum balance under
the line of credit; therefore, at times there may be no outstanding indebtedness under the Morgage

:
Lns
k.




However, the Mnrtgagg shall became effective immediately notwithstanding the lack of any initial
advance and shall not be deemgd satisfied nor shall title to the Property be divested from Lender by

the payment in full of all the ihdebtedness at any one time outstanding, since in each case further -
borrowings can thereafter be made from time to time by Borrower under the terms of the Credit ;
Agreement, and ali such borrowings are to be included the indebtedness secured hereby The :

Mortgage shall continue in offect until all of the indebtedness shall have been paid in full, the Credit .
Agreement and line of credit evidenced thereby shall have been terminated. Lender shall have no ;
obligation to extend any further credit to Borrower thereunder, and an ap ropriate written instrument
' satisfaction of this mortgage, executed by a duly authorized officer of Lender. shall have been duly
recorded in the probate office in which the Mortgage was onginally recorded Lender agrees to
execute such an instrument promptly following receipt of Borrowers written request theretor.
provided that all of the conditions set forth above have been fulfilled Nothing contained herein shall
be construed as providing that the Mortgage shall secure any advances by Lender to Borrower under
the Credit Agreement in a maximum principal amount at any one time outstanding in excess of the
credit limit or principal amount set forth in the Mortgage unless the Morigage shall have been
amended to increase the credit limit of principal amount by written instrument duly executed and
recorded in the probate office in which the Mongage was onginally recorded

Paragraph 4 for Junior Mortgages Only

4. Prior Mortgages. (Complete if applicable.) Paragraph 3. subparagraph entitled "Priof
Security Interests,” 1s modified to add the following provisions: This Mortgage is junior and
subordinate to a prior mortgage, lien, of other security instrument recorded in lnstrument No 1994-
10093 in the Probate Office of Shelby County. Alabama Borrower shall perform all of Borrowers
obligations under such mortgage or security instrument, including Borrower's covenants to make
payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges,
fines and impositions attributable to the Property which may attain a prionty over this Mongage

Borrower hereby authonzes the holder of a prior mortgage or other security instrument
encumbering the Property 10 disclose the Lender the following information (1) the amount of
‘ndebtedness secured by such mongage of other security instrument, (2} the amount of such
ndebtedness that is unpaid, (3) whether any amount owed on such indebtedness is or has been n
arrears. (4) whether there is or has been any default with respect to such mortgage or other secunty
- strament. or the indebtedness secured thereby. and (5) any other information regarding such
mortgage or other security instrument, or the indebtedness secured thereby, which Lender may
request from time to rime Borrower expressly agrees that f default shouid be made 1n the payment
of principal, interest, Or any other sum payable under the terms and provisions of any prior mortgage
or other security instrument, or if any other event of default {or event which upon the giving of notice
or lapse of time, or both, would constitute an event of default) should occur thereunder. Lender may.
hut shall not be obligated to, cure such default. without notice to anyone, by paying whatever
amounts may be due, or taking whatever other actions may be required under the terms of such prior
mortgage or other security instrument so as 10 pul the same in good standing

5. Rights of Enforcement. Each of Lender's rights of enforcement under the Mongage and
the Credit Agreement is separate. Lender may exercise and enforce one or more of these nghts, as
well as any of Lender's other rights under the law, one at a time or in combination

6. Authority nI'Mnrtgagee to Perform for Mortgagor. Paragraph s, subparagraph enuitled
“ Authority to Perform™ 18 amen ed to include the following provision.

Furthermore, even if Lender obtains insurance, pays taxes. or does or pays for other things
necessary to protect the valu¢ of the Property and Lender's nghts in the Property. if such failure 10
pay by Borrower is an event of default under the Credit Agreement Of Mortgage, Lender may still
‘reat Borrower's failure to perform the covenants and agreements contained in the Credit Agreement
or Mongage as a default. If such failure to pay by Borrower is not 2 default, Lender may still treat
1 as a breach of the Credit Agreement of Mortgage and enforce such remedies as are provided for
such breach.

7. Security Agreement. This Mortgage constitutes security agreement under the Uniform
Commercial Code and creates a security interest in the personal property included in the Properny
Borrower shall execute, deliver, file, and refile any financing statements, continuation statements o1
other security agreements that Lender may require from time to time to confirm and perfect the hien
of this Mortgage with respect 10 that Property and shall pay all costs of filing Without limiting the
foregoing, Borrower irrevocably appoints Lender attorney-in-fact for Borrower to execute. deliver
and file such writings for and on behaif of Borrower

8. Financial Statements. Borrowel agrees o furnish current financial statements and other
financial information deemed necessary by Lender when requested

9. Remedies on Default. Paragraph 9 entitled "Default and Acceleration” s amended 1o
inctude the following provision in the third subparagraph

Lender shall publish the notice of sale once a week for three consecutive weeks In &



- newspaper published¥n the county in which the real property is located, andthﬂmponshaﬂsﬁfthc

property to the highest bidg st public auction at the front door of the county courthouse ir*the
county m which the real is located. Lender shall deliver to the purchaser Lender's deed

conveying the property.
' 10. Eavirosmental Laws and Hazardous Substances. Paragraph 11 entitled

w:ul Laws and Hazardous Substances” is amended to include lead-based paint as a

11, Waivers. Paragraph 16 entitled "Waivers” is amended to include the following provision
" Borrower waives all rights of homestead exemption in the property and relinquishes all nghts
of custesy and dower in the property.

By signing below, Borrower and Mortgagor accept and agree to the terms and covenants
connﬂw&" in this Home Equity Line of Credit Rider and acknowledge receipt of copies of the
Mortgage and any Riders attached thereto

HOME EQUITY MORTOIACGE RIDER 100

Inst # 2000-07144

03/06/2000-07144
Dez%e PM CERTIFIED
SHELDY COUNTY JUDGE OF PROBATE
T 64. 50

LR



