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EQUITY NATIONAL MORTGAGE
2 Perimeter Park South, Ste. 440W
~ Birmingham. AL 35243 \

- MORTGAGE |

THIS MORTGAGE is made this 24 day of FEBRUARY . 2000 . between the Grantor
DEWEY COBURN III
AND CHRISTI C COBURN
HUSBAND AND WIFE

therein “Borrower™), and the Mongagee.

Equity National Mortgage, Inc.

. & LOTPOTALIoN aFganirod il

existing under the laws of TENNESSEE . whose adidress 1

850 Ridge Lake Blvd, Suite 21

Hemph'is_ TN 38120 therein “lender s
WHEREAS. Borrower is indebted 1o Lender in the principal sum of U.S. 3 $  15.000.00 which

indebtedness is cvidenced by Borrower’s note dated 02/24/2000 and extensions and renew als

thereof (herein "Note™, providing for monthly installments of principal and interest. with the balance of the indebiedness, 1f e
sooner paid, due and payable on 02/28/2015 : -

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon, the pavment of Al
other sums. with interest thereon, advanced in accordance herewilh to protect the security of this Maorgage. and the
performance of (he covenants and agreements of Borrower hercin comtained, Bormower does hereby grant and convey
Lender and Lender's successors and assigns with power of sale, the following described property located in the County of
SHELBY _ State of Alabama:

SEE ATTACHED EXHIBIT A FOR LEGAL DESCRIPTION
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which has the address of 737 OLD CAHABA DRIVE . HELENA
fStrect] [ v
Alabama3 5080 (hercin "Propertly Address™.

[ZIF Code]

TO HAVE AND TO HOLD such propetty unio Lender and Lender’s successors and assigns, forever, 1ogether with aii the
inprovements now or hereafier erecied on the property. and all easements, rights. appurtenances and rents, all of which shal| he
deemed to be and remain & part of the property covered by this Morgage; and alt of the foregoing, together with saud propeny
(or the leasehold estate if this Morigage is on a lcaschold) are hereinafter referred 10 as the ~“Property -

Borrower covenants that Borrowes is lawfully scised of the estate hereby conveyed and has the right w morgage, grunt an
convey the Propenty, and that the Property is unencumbered. except for encumbrances of record. Borrower covenants tha
Borrower warrants and will defend generally the title to the Property against all claims and demands, subyect o encumbrances ol
record,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foltows:

1. Payment of Principal and Interesi. Borrower shall prompily pay when due the principal and interest indebtedness
evidenced by the Note and Tate charges as provided in the Note.

7 Funds for Taxes and Iosorance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
| ender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full. a sum
therein "Funds®) equal to one-twelfth of the vearly taxes and assessmenls (inchuding condominivm and planned unit
development assessments, if any) which may attain priority over this Mortgage and ground rengs on the Property . it any. plus
ene-tweltth of yearly premium instaliments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage
msurance, if any, all as reasonably estimated initially and from lime to time by Lender on the basis of assessments and bills and
reasonable estimaies thereof. Borrower shall not be obligated to make such paymentis of Funds to Lender 1o the caient tha
Borrower makes such paymems 1o the hoider of a prior morigage or deed of trust if such holder 35 an nstitutional lender
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mumm for which each debit to the Pends was made. The Punds are pledged as additional sccurity for the sums

If the amount of the Funds held by Lender, together with the future monthly instatiments of Funds payable prior 10 the due
dates of texes, AMCSSMENtS, NSUrADCe premivms and ground Teats, ghall exceed the amount required [0 pIy sard [AXRCH.
assessments, insurance premiums and ground rents & they fall due, such excess shall be. at Borrower's option, eithcr prompiiy
repaid to Borrower of credited 1o Borrower on monthly instaliments of Funds. 1f the amount of the Funds heid by Lender shail
not be sufficient o pay Laxes, asscasments, INSUrance premiums and ground renis as they fali due, Borrower shall pay to Lender
any amount Necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund 1o Borruwer any Funds held by
Lendet, If under paragraph 17 hereof the Property it toid ot the Property is otherwise acquired by Lender, Lender shall apply.
no imter than immediately prior 10 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the ume of
application as a credit u:in:tnmsummmdbythis!vlmmc.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender under the Noie
and paragraphs ! and 2 hereof shall be spplied by Lender first in payment of amounts payable 1o Lender by Barrower under

4. Prior Morigages and Deeds of Trust; Charges; Liems. Borrower shall perform all of Borrower’s obligations under
anty merigage, deed of trust or other security agreement with 2 lien which has priority over this Morigage. including Borrower’s
mvmmmﬂammumm.wmﬂmwmmmmbcpﬂdm laxes. asseisments and other charges, fines
and impositions attributable 1o the Property which mmay attain a priofity over this Morigage, and leaschoid payments or ground

§. Fasard Imsurance. Borrower shall keep the improvements now existing 0r hereafier erecied on the Property insured
n;tinuloubyﬂm,hmrd#imludadwithlnﬂnm'echuw,' nﬂ:ucho{hcrhwdmuummmquircmdin
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject 10 approval by Lender: provided, that
such approval shall not be unreasonsbly withheld. All msurance policics and rencwals inereof shall be in a form accepabic 10
Lender and, shall include a standard mongage clause in favor of and in a form acceptabic 10 Lender. Lender shail have the nght
(o hold the policies and renewals thereof, subjeci 1o the terms of any morigage, deed of 1rust of other security agreement with a
lien which has pricrity over this Mongage.

In the event of joss, Borrower shall give prompl notice to the insurance carrier and Lender. Lender may make proof of loss

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the daic notice 18
mailed by ‘Lender 1o Borrower (hat the insurance carrier offers to settle & claim for insurance beacfis, Lender i$ authoruzed 10
collect and spply the insurance proceeds: o Lender's option either to restoralion of repair of the Property or to the sums secured
by this Mortgage. ; |

6. Preservation and Malntemaice of Property; Lesstholds; Coadominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment o deterioralion of the Propenty and
shalt comply with the provisions of any lease if this Morigage (s on 2 leaschold. 1f this Mongage is on a unit in a condominium
or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants crealing
or governing the condominium of pianned unit development, the by-laws and regulations of the condominium or planned unit
development, and constinsent docunacnis.

7. Protection of Lender’s Security. If Bormower fails to perform the covenants and agreements contained 1 this
Mortgage, or if any -action or proceeding is commenced which materially affects Lender’s interest in the Property. then Lender,
at Lender’s option, upon notice 10 Borrower, may make such appearances, disburse such sums, including reasonabic attorneys’
fees. and take such action &8 is DECERSATY 10 protect Lender's interest. If Lender required morigage insurance as a condition of
making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until
such tmﬁmmmmmwminmmmﬁm Borrower's and Lender's writlen agrecment of

Anymunudi:hmadhyLmdﬁpurmmmmhp-ngmphT, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower sezured by this Mortgege. Unlmmmrmu:ndﬂwmmhcrwnfpnymﬂ.
:ucham:mﬂlhmﬂmmwuuﬂﬁmwwm‘mmtm{ Nothing contained in this

interest in the Property. '

9. Condesnnation. The proceeds of any awayd or claim for damages, direct of consequential, 1 connection with any
condemaation or other tsking of the Propenty, of part thereof, of for coaveyance in licu of condemmation. &r¢ hereby assigned
and uhﬂlbcpﬁdlulm,nbjmﬂmwmufmmngm. deed of trust or other security agreement with a lien whach
has priority over this Mostgage. :
10. Borrower Not Released; !‘tqnu‘! By Lender Not 2 Wajver. Extension of the time for payment of modification
of amortization of the sums secured ¢ this Mongage granted by Lender o any successor in interest of Borrower shall not
operate 10 release, in any MANDET, the 1isbility of (ke original Borpower and Borrower's successors in inierest. ! ender shall not
be required 10 commence procesdings against such successor of refuse to exiend time for paymeni of otherwise modily
amortizazion of the suma secured by this Morigage by reason of any demand made by the origanal Borrower and Borruwer s
successors in interest. Any MT by Lender in exercising amy right or remedy hereunder, of otherwise afforded by
applicable law, shall not be & waiver of of preciude the excrcise of any such right or remedy .
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i1, m.ﬂmmmmwwm Thcmvmumdnwzw herein
contained shall bind, and the, rights hereunder shall inure so, the respective successors and assigns of Lender and '
subject 1o the provisions of paragraph 16 hereof. Mlm-ﬂwnfnomshﬂlhc;mm andacvgral. Any
Borrower who co-signs this Mortgagl, but does not execete the Note, (a) is co-signing this Morigage only (0 morgage, grams
and convey that Bofrower's interest in the Property to Lender under the terms of this Mortgage. (b} is not personally liable on
the Note or usder this Mortgage, and (c) agrocs tha Lender sd any other Borrower hereunder may agree to extend, modify,
forbear, w“:mymmmmwwﬂnmnhhu Mortgage of the Note without that Borrower's
cocsent syl wilhout releasing that Bortower or modilying this Mortgage as Lo that Borrower’s interest in the Property.

m“.MHﬂwmmemuglmmmm {2} any nolice to Borrower
Mﬁhﬁmﬂhmwm it or by mailing such notice by certified mail addressed 10 Borrower

Address or s such other adkiress 2s Borrower may designate by notice 1o Lender as provided herein, and (b) any

mmlﬂz“lhwwmﬂﬂﬁmﬂmlﬂﬂﬁlmmhcn:murms.uchmhcraddr:ﬂas Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mongage shall be deemed 10 have been
given to Borrower or Lender when given in the mammer designated bercin,

13. Governing Law; Severability. The siate and local faws applicable to this Mortgage shall be the laws of the
jurisdiction jn which the Property is locsted. The foregoing sentence shall not limit the applicability ot federal law 10 thi
Mortgage. In the event tho any provision or clause of this Morigage or the Nole conflicts with applicable law, such conflict
shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and 1o
this end the provisions of this Morigage and the Note are declared 10 be severable. As used herein, “cosis.” “expenses” and
“attorneys’ fees® include ai! sums to the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be farnished a conformed copy of the Note and of this Mongage at the e of
execution or after recordation hereof.

i5. Rehabititation Loan Agrecment. Borrower ahall fulfill all of Borrower's obligations under any home rchabilitation.
improvement, repair, or other loan agroement which Borrower enters into with Lender. Lender, ot Lender’'s option, may requiie
Borrower 10 execute and deliver to Lender, in a form accepiable o Lender, an assignment of any rights, claims or defenses
which Borrower may have against parties who supply labor, materials or services in connection with improvements made 10 Lhe
Property.

16. Trumsler of the Property or s Beneficlel Iisterest in Borrower. !f ail or any pant of the Property or any interest in 11
13 aoid or transferred {or if a beneficial interest in Borrower is sold or tramsferred and Borrower is not a naural person) without
Lender's prior wrilten conseni, Leader may, at jts option, require immodistc payment in full of all sums secured by thay
Mortgage. However, this options shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Monrtgage.

H Lender exercises this option, Lender shall give Borrower notice of acceieration. The notice shal! provide a period of not
Imthmmdmfmmthedmmmudeﬁvmmmﬂedmwm Borrower must pay all sums secured by this
Morgage.'If Borrower fails o pay these sums prior 10 the expiration of this period, Lender may invoke any remedies permutted
by this Morigage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided In paragraph 16 hereof, upon Borrower's breach of any covenant ur
agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortguge,
Lender prior i0 accelerstion shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breuch:
{2} the action required to cure such breach; (3) a date, »ot less than 10 days from the date the notice Is mailed 1o
Borrower, by which such breach must be cured; and (4) that fallure to cure such breach on or before the date specified in
the notice may result in scceleration of the stans secured by this Morigage and sale of Property. The notice shall further
inform Borrower of the right to relmstate after scoeleration and the right to bring a court action to assert the nomexistence
of a default or any other defemse of Borrower to accelerstion and sale. If the breach is not cured on or before the date
specified in the notice, Lender, at Lender’s option, may declare all of the sums secured by this Mortgage to be
immediately dee and payable without further demand and may invoke the power of sale and any other remedies
permitied by applicable lrw. Lender shall be entitled 1o collect all reasomsbie costs and expesses incurred in pursuing the

. remedies provided in this paragraph 17, incleding, but not Hmited to, reasonable attorneys’ lees.

If Lender invokes the power of sale, Leader shall mafl a copy of a notice of sale to Borrower in the manner provided
in paragraph 12 hereof. Lender shall publish the motice of sale once 3 week (or three consecutive weeks in some
newspaper published InSHE| BY County, Alnbama. and thereupon shall scll the Property to the
highest bidder at public auction ai the front door of the County Courthowse of said Cousty. Lender shall deliver 1o the
purchaser Lender’'s deed comveying thé Property 30 sold. Lender or Lender's designee may purchase Lhe Property ut an)
sale. Borrower covemamts and agrees that the proceeds of the sale shall be applicd in the following order: (a) 10 ol
reasonable costs and cxpenses of the sule, Incinding, bt not limited to, reasommble uttormeys’ fees and costs of figle
evidence; (b) mmmmwﬁuwmm the excess, if any, (o the persom or persons begally entithed
thereto,

18. Borrower’s Right to Relustate. Notwithstanding Lender's acceleration of the sums secured by this Monigage due 1o
Borrower’s breach, Borrower ghall I:nve the right to have any proceedings begun by Lender 1o enforce this Mortgage
discontinued at any time prior to the Gﬂ'ﬂm’ 10 occur ﬂf (i) the fifth day before sale of the Property pursuant to the power of sale
contained in the Mortgage or (i) entry of a judgment cnforcing this Morigage if: (a) Bormower pays Lender all sums which
would be then due under this Monigage and the Note had a0 acceleration occurred; (b) Borrower cures all breaches of any othet
covenants or agreements of Borrower comxzined in this Mongage; (¢) Borrower pays All reazonabie expenses incurred by Lender
in enforcing 1he covenants and agreenmts of Borrower contained in this Morigage, and in enforving Lender's remedies as
provided in paragraph 17 hereof, includiag, but not limited (0, reasonable attorneys’ fees: and () Borrower takes such action as
Lender may reasonably require io assube that the lien of this Morigage. Lender’s interest in the Propenty and Borrower's
obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower, this
Mortgage axi the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred

19. Assigoment of Ramts; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns (0 Lender the rents of the Property, provided tha Borrower shall, prior 10 sceeleration under paragraph 17
hereof or abandonment of the Property, have the right to collect and retain such renis as they become due and payabie.
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Upon acceleration under paragraph |7 hereof or abandonment of the Propenty, Lender, in person, by agent or by judicially
appointed receiver, shall be entitlgd to enter upon, take possession of and manage the Property and lo collect the renls of the
Property including those past due. All rents collected by Lender ot (he receiver shall be applied first 1o paynen of the costs of
‘management of the Property and collectipns of rents, inciuding, but not limited to, receiver’s fees, premums on fecover |
‘bonds and reasonable artorneys’ [ees, and then to the sums secured by this Mortgage. Lender and the recciver shall be fiable 10
account only for those rems actually received,
| 30. Release. Upon payment of all sums secured by Lthis Mortgage. this Morigage shall become null and voud and Lender
shall release this Morngage without charge to Borrower. Borrower shall pay all costs of recordation. if any.

71. Waiver of Homestend, Dower ami Curtesy. Borrower berchy waives all nghts of homesicad excmption 10 the
Property and relinquishes all right of dower and curicsy in the Property.

B N REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

- o 4 mm— e m——— o rerm e R SR TS P

Borrower and Lender request the holder of any morigage, deed of trust or oiher cncumbrance with a hen which has
priotity over this Mongage o give Notice to Lender, at | ender's address set forth on page one of this Mongage, of any default
ander the superior encumbrance and of any sale or other foreciosure action. '

(N WITNESS WHEREQF, Borrower has executed this Mongage.

_ Signed. sealed and delivered In the presence of:

. VSeal)
DE%Y C Bormoewce

_(Scal)

Barrrivwer

MG&A&M  (Seal)

CHRISTI C C[BURN Rt nweer

( Sealy
Harrpwe el

(Sign Original Onfvy
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STATE OF ALABAMA, Jefferson County ss:

On this 24 day of FEBRUARY . 2000 Sk

_a Notary Public in and for said county and 10 said state, hereby certafy tha

DEWEY COBURN 111
AND CHRISTI C COBURN

“whose name(s) THEY sighed o the
foregoing conveyance, and who ARE known to me, acknowledged before me that, being informed of the contents
at the coRveyance, T he ¥ exccuted the same voluntarily and as THEIR act on the day the same bears date

Given under my hand and seal of office this 24 day of FEBRUARY . 2000

My Commission Expiru:,)_x_ f Y. QOQ‘D M

Ny Publi

This instrumeni was prepared by Equity National Mortgage, Inc.
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EXHIBIT A

~LOT 643, ACCORDING TO THE SURVEY OF OLD CAHABA,
 WESTCHESTER SECTOR, AS RECORDED IN MAP BOOK 23, PAGE
<0, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
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