- | MORTGAGE -

THIS MORTGAGE is made this 23 day of FEBRUARY , 2000 . between the Grantar,
STEVE JONES
AND CYNTHIA WILLIS JONES
HUSBAND AND WIFE

therein “Borrower”™ ), amdd the Mongager,

Equity National Mortgage, Inc.

. a corporanon organized and

existing under the laws of TENNESSEE . whose address 1s

850 Ridge Lake Blvd, Suite 210

Hemphia, TN 38120 thereit "Lender )
WHEREAS. Borrower is indebted (o Lender in the principal sumof U.S. S §  15,000.00 . whach

indebredness is evidenced by Borrower’s note dated 02/23/2000 and extensions and renewals

thereof (herein "Note”), providing for monthly installments of principal and interest, with the balance of the indebtedpess, 1l
sooner paid. due and payable on 02/28/2015 :

() SECURE 1o Lender the repayment of the indebtedness evidenced by the Note, with interest thereon. the payment of al)
other sums. with interest thereon, advanced in accordance herewith 1o protect the security of this Morgage: and the
performance of the covenants and agreements of Borrower herein contained, Borrower does hereby grant and convey io
Lender and Lender's successors and assigns with power of sale, the following descnibed property locaied in the County of
SHELBY . State of Alabama:

SEE ATTACHED EXHIBIT A FOR LEGAL DESCRIPTION

HELRY ol
5 m :}i & flu
which has the address of 1024 HIGHWAY 5 |  WILSONVILLE
[Street] {Ciny|
Alabama35186 (herein " Property Address”);

[ZIP Code)

TO HAVE AND TO HOLD such propensy unto Lender and Lender’s successors and assigns, {orever, logether with all 1he
improvements now of hereafter erected on the property, and all casements, rights. appurienances and renis, all of which shali be
deemed to be and ‘remain a part of (he propeny covered by this Mortgage; and all of the foregoing, together with xawd property
ior the lcasehold estate if this Mortgage ison a icaschold) are hercinafier referred to as (he “Property.”

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right 10 morgage. grant and
convey the Property, and that the Property is uncncumbered, cxcept for encumbrances of record. Borrower covenants that
Rorrower warrants and will defend genexally the tile to the Property against ali claims and demangs. subject tor encumbrances of
record.

UNJFORM COVENANTS. Borrower and Lender covenant and agree as follows:

|. Payment of Principal and Interest. Borrower shall promptly pay when duc the principal and mierest sncdebrednes
evidenced by the Note and tate charges as provided in the Noie.

2 Yunds for Taxes and Insurance. Subject to applicable law or a written waivet by Lender, Borrower shall pay lo
Lender on the day monthly payments of principal and interest are payable under the Note, until the Notc is paid in full, a sum
therein “Funds”) equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unp
development assessments, Jf any) which may attain priority over this Morgage and ground rents on the Properts . if any, nluy
onc-twelfth of yearly premium installments for hazard insurance. ptus one-twelfth of yearly premium insiallments for mortgigc
insurance. if any, all as reasonably estimaied initially and from oime to tiine by Lender on the basis of assessments and bills aru
reasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds 10 Lender 10 the exicm that
Borrower makes such paymenis to the holder of a prior mortgage or deed of trust if such holder is an institutionat lender.
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Ii Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a federal or ate agency (including Lender if Lender 18 such an institution). Lender shait apply the Fumds 1o
pay $aid 1axes, asscssments, insurance premiums and ground rents. Lender may nol charge for so holding and applying he
Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrowel inserest on
the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of
execution of this Mortgage that interest on the Funds shall be paid 10 Borrower, and unless such agreement 1s made or
applicable law requires such interest 10 be paid, Lender shall not be required to pay Borrower any inlerest or earnings on the
Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the Funds showing credits and debits to the
Funds and the purpose for which each debil 1o the Punds was made. The Funds are piedged as additional securuy for the sums
secured by this Mangage.

[f the amount of the Funds held by Lender, togeéther with the future monthly instal!ments of Funds pasyable prior to the due
dates of laxes, assessments. insurance premiums and ground renis, shall exceed the amount required to pay sad e,
as<esSIMENts, insurance premiums and ground rents as they fait due. such excess shall be, al Borrower's option. cither promptly
repaid 1o Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds held by Lender shall
not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fait due, Borrower shall pay Eondet
any amounl Recessary to make up the deficiency in onc o1 MO payments as Lender may require.

Upon payment in full of all sums sccured by this Mortgage, Lender shall promptly refund o Borrower any Funds heid bt
Leader. [f under paragraph 17 hereof the Property s sold o the Property is otherwise acquired by Lender, Lender shall apph,
no later than immediartely prior to the sale of the Property or 118 acquisition by Lender. any Funds held by Lender al the Dme ol
application as a credit against the sums secured by this Mongage.

3. Application of Payments. Unless applicabic law provides otherwisc, all payirknts received by Lender under the Nole
and paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payabie 10 Lender by Borrower under
paragraph 2 kercol, then to interest payabic on the Note, and then to Lhe principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower’s wbligations undes
any morigage. deed of 1rust or other security agreement with a lien which has priority over this Mongage, including Borrower '
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, asscssmenis and other charges, fines
and impositions attributable to the Property which may anain a priority over this Morigage, and leasehold paymerts or ground
rents, if any.

% Hazard Insuraace. Borrower shall keep the improvements now existing or hereafter erected on the Property nsured
against loss by fire, hazards included within the lerm “extended coverage,” and such other hazards as Lender may require and
such amounts and for such pericds as Lender may require.

The insurance cartier providing the insurance shall be chosen by Borrower subject 1o approval by {ender; provuded, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shail be in a form acceptable ko
Lender anfl shall include a standard mortgage clause in favor of and in a form acceptable 10 Lender. Lender shall have the right
to hold the policies and rencwals theseof. subject to the terms of any morigage, deed of trust or other secunty agreenwnt with a
liecn which has prierity over this Mortgage.

In the evem of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proot of foss
if not made prompily by Borrower,

If the Property is abandoned by Borrower, or if Borrower fails 1o respond to Lender within 30 days from the date notsce =
maited by Lender 10 Borrower thal the insurance carrier offers to settle a claim for insurance benefits, Lender is authorired e
collect and apply the insurance proceeds al Lender's option either to restoration or repair of the Propenty of o 1he sums pecured
by this Mortgage.

6. Preservation and Maintenance of Property; Leuseholds; Condominiums; Plamied Unit Developments. Bartowey
shil! keep the Property in good repair and shall not commit waste or permil impairment or deleriofation of the Property and
shall compty with the provisions of any lease i this Mongage is on a leasehold. If this Mortgage 1s on a unit i g condomn i
or & planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration or covenants creabing
or governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned umt
development, and constituent doCuriEnts.

1 Protection of Lendes's Security. If Borrower fails to perform ihe covenants and agreemenis contaned n ths
Mortgage, or if any aclion or proceeding is commenced which materially affocts Lender's inerest in the Propenty. then Lemder
a1 Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable atiormey s
fecs. and take such action as is necessary 1o protect Leader's interest, if Lender required mongage insurance as a condition o
making the loan secured by this Morgage. Borrower shall pay the premiums required to maintain such insurance in effect unul
such time as the requirement for such insurance lerminates 1n accardance with Borrower’s and Lender's wrtien agreement of
applicable law.

Any amoums disbursed by Lender pursuant to this paragraph 7, with interest thereon, al the Nole rate. shall becoine
additional indebtedness of Borrower sacured by this Morgage. Unless Bortower and Lender agree to other 1erms of payment,
such amounts shall be payable upon nolice from Lender 10 Borrower requesling payment thereof. Nothing contained i this
paragraph 7 shall require Lender to inclr any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be madc reasonable entrics upon and inspections of the Prupeny, pros did
that Lender shall give Boryower netice prior (o any such inspection specifying reasonable cause therelor related to Lender
interest in the Property.

9, Condemnation. The proceeds of any award or clam for damages, direct or consequential, In CORNCEIION with am
condemnation or other taking of the Property, or part thereof, or for conveyance in ticu of condemnation, are hereby assrgned
and shall be paid to Lender, subject 10 the terms of any morgage. deed of trust or other security agreement with a hen which
has priority over this Morgage.

10. Borrower Not Released; Forbearance By Lender Not 4 Waiver. Extension of the tmr for paymcnt of mediheatien
of amortization of the syms secured by this Mortgage granted by Lender 10 any SLCCCSIOX in inerest of Borrower shall na
operale 10 release, in any manncr, the liability of the original Borrower and Borrower's successors in interest. Lender shall nex
be reguired 1o commence proceedings against such successor or refuse 1o extend time for payment or olherwise moxdils
amortization of the sums secured by this Mongage by reason of any demand made by the original Borrower and Borrower
successors in interest, Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
apphicable law, shall not be a waiver of or preclude the exercise of any such right or remedy .
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11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanls and agrecmonts herein
contained shall bind, and the rights hereunder shall inure to, the respeclive successors and assigns of Lender and Borrpwer,
" subject to 1he provisions of paragraph 16 hereof. Al covenants and agreements of Barrower shall be jomnt and several A
Borrower who co-signs this Morigage, Mot does not execute the Note, (a) is co-signing this Mongage only 10 mortgege, grant
* and convey that Borrower’s interest in the Praperty to Lender under the terms of this Martgage. (b1 15 not personaily hable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree fo extend, modity,
forbear, or make any other accommaxdations wilh regard (0 the terms of this Mortgage or he Nute without that Borrower s
consent and without releasing that Borrower o1 modifying this Mortgage as 1O that Borrower's inlerest (n the Pruperty

12. Notice. Except for any notice required under applicable law 1o be given in another maanef, (3) any notice o Borrower
provided for in this Mortgage shall be given by delivering i or by matling such notice by certified mai! addressed 10 Borrower
at the Property Address or al such other address as Borrowsr may designate by notice to Lender as provided herem. and (h am
notice 1o Lender shall be given by certified mail to Lender's address stated herein or 1o such other address as Lender mie
designate by notice 10 Borrower as provided hercin. Any notice provided for in this Mortgage shall be deemed 1o have heen
given to Borrower or Lender when given in the manner designaicd herein.

13. Governing Law; Severability. The state and local laws applicable to this Morigage shall be the laws ol tha
jurisdiction in which the Property is located. The foregoing sentence shall not timit the apphicabibity of federal law this
Mortgage. In the event that any provision or clause of this Mongage or the Note conflicts with applicable law, such contlict
shall not affect other provisions of this Mortgage or the Nate which can be given effect without the contlicting proviston. and to
this end the provisions of this Morigage and the Note are declared to be severable. As used herein, "COsis,” “cxpenses’ danul
“attorneys' fees” include all sums to the extent not prohibited by applicable law of limited herein

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Nowe and of this Mortgage at the nme of
cxecution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabihtaton,
improvement, repair, of other loan agreement which Borrower enters nto with Lender. Lender, at Lender's oplion, KAy requirne
Borrower Lo execute and deliver 10 Lender, in a form acceplable to Lender. an assignment of any rights, claims or defenses
which Borrower may have against parics who supply labor, matetials or services in CONNECIion with IMProvementis made ta the
Property.

16. Transfer of the Property or a Beneficial interest in Borrower, 11 all or any pan of the Property or any 1nICrest 1o
s sold or transferred (or if a beneficial interest in Barrower is sold or transferred and Borrower 13 not 2 natural person) withoul
Lender's prior wrillen consent, Lender may, at its option, require immediale payment in full of ali sums secured by this
Mongage. However, this option shall not be exercised by Lender if exercise is prohibiled by federal law as of the date of this
Mortgage.

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried of 1ol
less than 3 days from the date the notice is delivered or mailed within which Botrower must pay all sums secuted by this
Mortgage. If Borrower falls to pay these sums prior to the expiraiion of this period, Lender may invoke any remedies permted
by this Mongage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenanl or
agreement of Borrower in this Morigage, including the covenants to pay when duc any Sums secured by this Morigage.
Lender ptior to acceleration shall give notice to Borrower as provided in paragraph 12 hereol specifying: (1) the breach;
(1) the action required to cure such breach; (3} a date, not less than 10 days from the date the notice is mailed o
Rorrower, by which such breach must be cured: and (4) that failure to cure such breach on or before the date specified in
the notice may result In acceleration of the sums secured by this Mortgage aad sale of Property. The notice shall furt ber
inform Borrower of the right to reinstate after acceleration and the right to bring & court action o asserl the poncxistence
of 0 default or any other defense of Borrower to acccleration and sate. If the breach is not cured on or befure the date
specified in the notice, Lender, at Lender's option, may declare all of the sums secured by this Morigage ti be
immediately dee and payable without further demand and may invoke the power of sale and any other remedies
permitted by applicable law. Lender shall be entitled to collect all rensonable costs and expenses incurred in puruing thr
remedies provided in this paragraph 17, including, but not Hmited to, reasonable attorneys’ fees.

If Lender invokes the power of sale, Lender shall mail a copy of a notice of cale to Borrower in the munner provided
in paragraph 12 hereol. Lender shall publish the notice of sale once a week for three consecutive weeks in some
newspaper published inSHELBY County, Alabama, and thereupoa shall sell the Property to thc
highest bidder at public auction at the front door of the County Courthouse of sald Couanty. Lender shall deliver to the
purchuser Lender’s deed conveying the Property so <old. Lender or Lender's designec may purchase the Property at an}
cale. Borrower covenanis and agrees that the proceeds of the sale shall be applied in the following order: (a) to all
rensonable costs and expenses of the sale, including, but not limited to, reasonable attorneys’ fees and costs of tithe
evidence: (h) to-all sums secured by this Mortgage; and (c) the excess, il any, {o the person Or persons legally entilled
thercto.

18. Borrower's Right (o Reinstate. Notwithgtanding Lender’s acceleralion of the sums secured by this Mortgage Jue to
Borrower's breach, Borrower shall bave the tight to have any proceedings begun by Lender to enloree this Mortgage
Siscontinucd 8t any time prior to the earlier (o occur of (i) the fifth day before sale of the Property pursuant 1o the power af walc
comuained in the Mongage or (i) eatry of a judgment enforcing this Murigage if: {4) BOrTower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any other
covenants or agreements of Borrower contained in this Morigage; (c) Borrower pays all reasonable expenses incurred by Lemiler
in enforcing the covenants and agreepients of Borrower contained in this Morgage, and in enforcing Lender's remcdicy
provided in paragraph 17 hereof, including, but not limited 10, reasonable attorneys’ fees: and (d) Borrower Lakes such actiof a-
Lender may reasonably require o assure that the licn of this Mongage, Lender’s cmierest in the Property and Borroswer s
abligation to pay the sums secured by this Morgage shall continue unimpaired. Upon such payment and cure by Borrower, ths
Murigage and the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred

19. Assignment of Rents; Appaintment of Recelver: Lender in Posstasion. A additional sccunity hersunder, Burrow
hereby assigns to Lender the rents of the Property, provided that Borrowet shall, prior 1o acceleration ander paragraph |°
hereof or abandonment of the Property, have the right 1o colleet and retamn such rents as they become duc and payable.
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Upmmlﬂmmm 17 hereof of Mmmfﬂrm. Lender, in person, by agent m-'byjuai&.ny |

;:ppuintedremivcr,Mlumummw.mwmmufwmem:hupeﬂymdmmﬂmu:renualth:

including those past due. All rents collected by Lender or the recetver shall be applied first to payment of the costs of
of the Property and coliecldus of reme, including. but not limited to, receiver's fecs, premiums on Mceiver's
bonds 3nc ressonable attomeys’ fees, & then 10 the sums secured by this Morigage. Lender and the receiver shall be lizble t0

mmemmdmym,Mo{Murmwwithalimwhichlm
MMMMWEUMWWLM.llmdﬁ'lddmmfmhonpagemufmis Mongage, of any default
M'mwmmmﬂfmmmmmmm. y

IN WITNESS WHEREOF, Borrower has executed this Morigage.

sl fa— s
STEVE -Borrerwer

Signed, sealed and delivered in the presence of:

(Seal)

) - - Bomirwee t
O

Y IA HILLIS JOHES -Bofuwet

. (Seal)

Borrowet

(Sign Onginal Only)

STATE OF ALABAMA, Jefferson County ss:
On this 23 day of FEBRUARY . 2000 . ¥
a Nowary Public in and for said county and in said staie, hereby cerufy thal
STEVE JONES
AND CYNTHIA WILLIS JOMNES
 whose name(s} THEY signed 1o the
foregoing conveyance, and who ARE known 1o me, acknowledged before me that, being informed of the contents
of the conveyance, The Y 5 tmmdlhcmvolumlrﬂymduﬂ-tﬁlﬂ sct on the day the same bears dake.
Given under my hand and seal of office this 23 day of FEBRUARY . 2000
My Commission Expires: 1.\ 1Y o M
e Ly Do SOO0 T
This instrument was propesed by Equiity National Mortgage, Inc. )

i

(Space Below This Lime Reservad o Lender snd Mecorder) —
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Siate of Alpbamad
lielby County

Conuncus e at the NW corner of Section 16, Township <1 qouth. Range t Fast, (rena e run east along “ Al
seciivn Jine 8 distance of 450.18 feet 1o the point ol bepiniing, ‘hence continue slong last doscrbed course 2
Mistance ui ©10.00 feet: thenge tusu af anple of 89 deg. 19 mm 43 sec Right and run a distange of 15702 teet.
dence tarn an angle ol 112 dep. 58 min. iU ses Right and run & distance of 734.42 feer, thenve wm o aniie o
64 deg. 12 o @7 sec. Right and run n distance of 250 00 feet 10 the pont of bepinning. Propérs 1s subnest b
any and all apresments, cascinents, reatrichions, and or Hmitations of probaied record and or applicable jaw.

These 15 also a 15 foat eascrnent for the purpose of INgress, egress and utilimes eI © 5 feet ot cach sde ¢ the
following described centerling, commence &l he NW corner of Section 16. Township 21 South. Range | La¥,
(hence runt east along saich section line a distance of 450.18 feet; thence iurm an angie of 90 deg. 00 min. CC sex
Right and run a distance of 186.13 feet o the point of beginning, thence fum an angle of 100 deg. |4 s 39
sec. Right and run 8 distance of 21 20 feel. thence fum an angle Af 37 deg. 19 n 7F 300, Right and cun 3
distunce of 205.18 feet: thence turn an angle of 17 deg <7 min 03 sev. Lefl and run a distance at 47 1o tert,
thence turn on angle of 37 deg. 49 min. 46 sec Left and run A distance of 89 54 feer, thence um an anple vt 98
dog. 4 A, 85 sec Lelt and run a distance of 70.96 feet;, thence turl ab angle of 21 dep o1 min. ) qe¢ AR
run a distance of 47 41 feet; thence turn an angle of 74 GeR 16 mun, 50 sec Kight and un o distance ol 142 ("
feet; thence turm an angla of 25 deg. 3¢ . 34 sco. Right ang run & distance of $2 62 fect to the right of H» s -
being the end Of cd 15 foot easement.

‘ I his property BENE the same property vony cyed 1o Cynthia W Jlic jones aud Steve Junes oy Jerey Duras Vot
and wife, Mattic J. Willis by deed dated 1860 and recorded 7819990 volume 19499 Page 18663

Property Address:
1023 Highway 2

oY
Wwilsonvile, Alabama 35186 7/ j
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