2 Perimeter Park South, Ste. 440W
Birmingham, AL 35243 .

-

MORTGAGE

THIS MORTGAGE is made this 17 day of FEBRUARY . 2000 . berween the Grantor,
KEVIN M AKINS
AND STEPHANIE M AKINS
HUSBAND AND WIFE

(berein “Borrower” 1, and the Morngagec.

Equity National Mortgage. Inc.

. a corporation ofgamyzed and

existing under the taws of TENNESSEE - whose address s

850 Ridge Lake Blvd. Suite 210

Memphis, TN 38120 (heremn “Lender”)
WHEREAS. Baorrower is indebted to Lender in the principal sumof U5 5§ 15,000.00 . which

indebtedness is evidenced by Borrower™s note dated 0z2/17/2000 and extenstons and rencwals

thereof (herein “Note"), providing for monthly instaliments of principal and interest, with the balance of the indchtedpess, 1 nol
sooner paid. due and payable on 02/26/2015 ;

TO SECURE 10 Lender the repaymeni of the indchtedness evidenced by the Note, with interest thereon; the payme ol abl
other sums. wilh interest thereon, advanced in accordance herewith to protect the secunty aof this Marigage, and the
performance of the covenanis and agreements of Borrower herein contained, Borrower does hercby grant amnd convey 1o
Lender and Lender's successors and assigns with power of sale. the following described propeny located it the County of
SHELBY , State of Alabama:

SEE ATTACHED EXHIBIT A FOR LEGAL DESCRIPTION
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which has the address of 108 GREENFIELD LANE - . ALABASTER
(Srreer fCery |
Alabama39007 (herein "Property Address™};

[Z1P Cinde]

10 HAVE AND TO HOLD such property unto Lender and Lender's successors and assigns, forever, logether with al the
improvements now or hereafier erecled on the property, and all eascments, rights. appurtenances and renis, ali of which shall he
deemed (o be and: remain a part of the propernty covercad by this Mongage: and al} of the foregoing, together with sasd properts
(or the leaschold éstate if this Mortgage.is on a leaseboid) are hereinafier referred to as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the nght 10 morigage, gran and
convey the Property, and that the Praperty is unencumbered, except for encumbrances of record. Borrower covenants that
Rorrower warrants and will defend generally the titie to the Property against all claims and demands. subject to encumbrangesd ot
record.

UNIFORM COVENANTS. Borrower and Eender covenant and agree as follows.:

I. Paymemt of Principal and Iuterest. Borrower shall promptly pay when duc the principal and nterest Jadebiodiess
evidenced by the Note and Tate charges as provided in ine Note.

3 Funds for Taxes and Insurance. Subject to applicable law or a writien waiver by Lender, Borrower shaii pay 1o
Lender on the day monthly payments af principal and nterest are payable under the Note, until Ine Note 1 paid 10 fuil, a sum
(herein “Funds®} equal to one-twelfth of the yearly taxes and assessmients (including condomimum and planped el
development asscssments, i any) which may attain priority over this Mortgage and ground rents on the Propenty, al any. mhis
one-twelfth of yearly premium instalimenty for hazard insurance, plus one-twelfth of yearty premum installmenty far mongage
msurance, if any. all as reasonably cstimated imitially and from time 1o time by Lender on the basis af assessments and bells and
reasonable estimates thereof. Borrower shall not de obligated 10 make such payments of Funds 1o Lender to the exiunt thal
Borrower makes such payments (O the holder of a prior mortgage or deed of trust 1f such holder is an instiutional lender
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If Borrower pays Funds to Lender, the Funds shall be held in an institation the deposits or acocounts of which are insured
or guaranteed by a federal or sigte agency (including Lender if Lender is such an institution). Leader shall apply the Funds to
pay sald laxes, assessments, insurance premiums and ground rents. { ender may not charge for 50 holding and applying the
Funds, analyzing said account or verifging and compiling said assessments and bills. uniess Lander pays Borrower tarest on _
ihe Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of E
execution of this Mortgage that inierest on the Funds shall be paid to Borrower, and uniess such agregmens is made of I
applicable law requires such intcrest 1o be paid, Lender shall not be required to pay Borrower any interest or carnings on the
Funds. Lender sball give to Borrower, without charge, an annuat accounting of the Funds showing credits and dcbits to the
Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums
secured by this Morigage.

tf the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior o the due
dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required o pay saul laxes.
assessments. insurance premiums and ground rents as they fall due. such excess shall be. at Borrawer’s option, cuther prompih
repaid o Borrower or credited [0 Borrower on monthly installments of Funds. If the amount of the Funds held by Lender shall
not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall duc, Borrower shall pay (o Lender
any amount necessary to make up the deficiency in one or more payments as Lender may require.

Upon paymmtf in full of all sums secured by this Mortgage, Lender shall promptly refund (o Borrower any Funds held by
Lender. 1f under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by L ender, Lender shall apply.
no later than i jately prior to the sale of the Property or its acquisition by Lender. any Funds hetd by Lender at the lime of
application as a cradii against the sums secured by this Mortgage.

3. Application of Payments, Unless applicable law provides otherwisc, all payments received by Lender undes the Norw
and paragraphs | and 2 hereof shail be applied by Lender first in payment of amounts payable to Lender by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then 1o the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under
any mortgage, deed of trust or other security agreement with a lien which has priority over this Morigage, including Borrower's
covenants 1o make payments when duc. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fincs
and impositions ailributabie 10 the Property which may atiain a priority over this Morgage, and leaschold payments or ground
5 remts, if any.

i &. Hazard Insurance. Borrower shall keep the improvemenis now cxisling or hereafter erected on the Property insuicd
| against loss by fire, hazards inciuded within the tetm “extended coverage,” and such other hazards as Lender may require and in
3 such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shali be chosen by Borrower subject 10 approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptabic
lender anq shall include a standard mortgage clause in favor of and n a form accepiable to Lender. Lender shall have the right
to hold the policies and rencwals thereof, subject 1@ the 1erms of any mortgage, deed of trust or other security agreement with a
lien which has prigrity over this Morigage.

Io the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make prool of loss
[ not made promptly by Borrower.

If the Property is abandoned by Borrower, or ‘F Borrower fails o respond to Lender within 30 days [rom the Jate notee 1%
mailed by’ Lender to Borrower that the insurance carrier offers 10 settle a claim for insuranee benefits, Lender ts authonzed 1o
collect and apply the insurance proceeds at Lender’s option either (o restoration or repair of the Property or to the sums secured
by 1this Morigage.

6. Preservation and Maintesance of Property; Leascholds; Condominiums: Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not comunit wasle or permit impairment of deterioration of the Property amd
shall comply with the provisions of any lease if this Mortgage is on a leasehold. 1f this Mortgage is on a umit 10 a condomimum
or a planned unit development, Borrower shall perform all of Borrower’s obligations under e declaration oF covenants Crealing
or governing the ¢ondominium of planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenanis and agreements contained in this
Mortgage. or if any action of proceeding is commenced which matcrially affects Lender's interest in the Property., then [eonder,
at Lender's option, upon notice o Borrower, may make such appcarances, disburse such suins, mctuding reasonable allemeys
fees. and take such action as is necessary 10 protect Lender’s interest. 1f Lender required morngage insurance as a condig of
making the loan secured by this Morigage, Borrower shall pay the premiums required to maintain such insurance 1n ¢ffect untn
such time as the requirement for such insurance terminates in accordance with Borrower's and Lender's wrikien agreement or
apphicable law.

Any amounis disbursed by Lender pursuant 1o this paragraph 7, with interest thercoq. af the Note rate, shall becomx
additional indebtedness of Borrower secured by this Morigage. Unless Borrower and Lender agree 1o other terms of paytneni,
such amounts shall be payable upon notice from Lender (o Borrower requesting payment thercof. Nothing contained in ths
paragraph 7 shall require Lender to incur any ¢éxpense or take any action hereunder.

8. Inspection. Lender may make or ¢ausc to be made reasonable entries upon and mspections of the Property, pravided
(hat Lender shall give Borrower notice prior 10 any such inspection specifying rcasonable cause therefor related 10 Lender’s
interest tn the Praperty .

9, Condempation. The proceeds of any award of claim for damages, direci or consequential, in conncction with any
condemnation or other taking of the Property, or par thereof, or for conveyance in lieu of condemnation. arc herchy assigned
5 and shall be paid to Lender, subject to the terms of any morigage, deed of trust or other security agreement with a lien which
: has priovity over this Monigage.

10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modification
of amortizaiion of the sums secured by this Morgage granted by Lender (o any successor in interest of Borrower shall not
operate o releasd, in any manner, the liability of the original Borrower and Borrower's successors in interest. Lender shall not
be required to dommence proceedings against such successor of refuse (0 extend time for payment or otherwise modity
amonization of the sums secured by this Mortgage by reason of any demand made by the onginal Borrower and Borrower's
JLCLssors in interest, Any forbearance by Lender in excreising any right or remedy hereunder, or otherwise alforded b
aprlicable Yaw, shall not be a waiver of or prectude the cxercise of any such right or remedy.
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11. Successots and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecments herein
contained shall bind, and the rights hereunder shall inure to. the respective successors and assigns of Lender and Bofrower,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any
Borrower who co-signs this Mortgage Yt does not execute the Note, (8) is co-signing this Morigage only to morigage, grant
and convey that Borrower's interest in the Property 1o { ender under the terms of this Morngage, (b} is not personaily l:able on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hercunder may agree [0 extend, modify,
forbcar, or make any other accommodations with regard o the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower of modifying this Mortgage as 1o that Borrower's interest mn the Property.

12. Notlce. Except for any notice required under applicabic law to be given in another manner, {a) any notice (o Borrower
provided for in this; Morigage shall be given by delivering it or by mailing such notice by centified mail addressed to Borrower
at the Property Add:‘ress or at such other address as Borrower may designate by notice 10 Lendes as provided herewn. and (b} any
notice 1o Lender shall be given by certified mail to Lender's address stated herein or to such other address as fender ma
designate by notice: lo Borrower as provided herein. Any nolice provided for in this Mortgage shall be deemed to have been
given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The state and local laws applicable 1o this Mortgage shall be the laws ot the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federal law to this
Mortgage. In the cvent that any provision or clause of this Mortgage or the Note conflicts wih applicable law, such conthcl
shall not affect other provisions of this Morigage or the Note which can be given effect without the conflicting provision, and o
this end the provisions of this Morngage and the Note arr declared to be severable. As used hercin, “costs.” Cexpenses and
“avtorneys’ fees” inciude all sums 1o the extent pot prohibited by applicable law or lirited herein.

14. Borrower’s Copy. Borrower shall be furmished a conformed copy of the Noie and of this Morigage o the Limw of
execution or after recordation hereof.

15. Rehabilization Loan Agreement. Borrower shall fuifill all of Borrower’s obligations under any home rehabslitation.
improvement, repair, or other loan agreement which Borrower enters nto with Lender. Lender, at Lender’s oplion, may require
Borrower to cxecule and deliver to Lender, in a form acceptable to Lender, an assignment of any nghts, claims or defenses
which Borrower may have against parties who supply labor. matenials or sérvices in connection with improvements made to the
Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Properly or any interest 1a.x
is sold or transferved (or if a beneficial interest in Borrower 18 sold or ransferred and Borrower is nol a natural person) without
Lender's prior written consent, Lender may, al its option, require immediatc payment in full of all sums secured by this
Morigage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Mortgage.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of ot
less than 30 days from the date \he notice is delivered or mailed within which Borrower must pay all sums sceured by this
Morgage. 1f Borrower fails 1o pay these sums prior to the expiration of this period, Lender may nvoke any remedies permilied
by this Mortgage without further notice or demand on Borrower.
NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

(7. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any covenant o
agreement of Borrower in this Morigage, including the covenants to pay when dué any sums secured by this Mortgage,
l,ender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to
Borvower, by which such breach must be cured; and (4) that failure to cure such breach on or hefore Lhe date specified in
the notice may result in seceleration of the sums secured by this Mortgage and sale of Properly. The potice shall further
inform Borrower of the right to relnstate after acceleration and the right to bring & coutt action to assert the nonexistence
of a default or any other defense of Borrower 1o qcceleration and salc. [T the breach is not cured on or beforv the datr
specified in the notice, Lender, at Lender’s option, may declare all of the sums secured by this Mortgage to be
immediutely due and payable without further demand and may invoke the power of sale and any other remedics
oermitted by applicable law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the
remedies provided in this paragraph 17, Including, bot not limited to, reasonable attorneys’ fees.

If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner provided
in paragruph 12 hereof. Lender shall publish the notice of sale once a week for threc consecutive weeks in some
newspaper published inSHELBY County, Alabama, and thereupon shall gell the Property to the
highest bidder at public auction at the front door of the County Courthouse of said County. Lender shall deliver 1o the
purchaser Lender's deed conveying the Property so sold. Lender or Lender’s designee may purchase the Property at any
sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a} to all
ceasonable costs and expenses of the sale, including, but not limited to, reasonable attormeys’ fees and costs of title
evidence: (b) to all sums secured by this Mortgage; and {c) the excess, If any, to the person or pPErsons legally entitled
thereto.

18. Borrower’s Right to Relnstate. Notwithslanding Lepder's acceleration of the sums secured by this Mongage due 1o
Borrower's breach, Borrower shall have the right 1o have any proceedings begun by Lender to enforce this Mongagc
discontinued at any time prior to the carlier to occur of (i) the fifth day before sale of the Property pursuant 1¢ the power of sale
contained in the Mortgage or (i) entry of a judgment enforcing this Mortgage 1f: 1a) Borrower pays Lender all sums which
wonld be then due under this Mortgage and the Note had no acceleration occurred: (b) Borrower cures all breaches of any other
covenants of agrésments of Borrower contained in this Mortgage: (c) Borrower pays all reasonable cxpenscs incurted by Lender
in enforcing the covenants and agreemenis of Borrower contained in this Morgage, and in enforcing Lender's remedies s
ntovided in paragraph 17 hereaf, including, but nol limited 10, reasonable atomeys' fecs; and (d) Borrower 1akes such action as
[.ender may reasonably require to assure that the iten of this Morgage, Lender's imierest in (he Property and Borrower's
obligation 10 pay the sums secured by this Mortgage shall continue unimpatred. Upon such payment and cure by Borrower, this
Morigage and the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.

19, Assignment of Rents; Appointment of Recetver: Lender in Possesslon. As additional securiy hereunder. Borrower
hereby assigns to Lender the rents of the Propeny, provided that Borrowet shall, prior to acceleration under paragraph |7
hereof or abandopment of the Property, have the right 1o coliect and retain such reats as they become due and payable.
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Upon acceleration under paragraph 17 hereof or abandonmeni of the Property, Lender. in person, by agent or by jydicially
appointed recciver, shall be eggitled to enter upon, take possession of and manage the Property and 1o collect the renfs of the
Property inr:luding;thﬂsc past duc. All rents coliccted by Lender or the receiver shall be applied first to payment o{,1he cosis of
management of the Property and collections of rents, including. but not limited to, receiver's fees, premiums ¢n receiver’s
bonds and reasonable attorneys’ fees, and then to the sums secured by this Morigage. Lender and the recerver shall be habic to
account only for those rents actually received.

.20. Release. Upon payment of all sums secured by this Mortgage, this Mortgage shall become nuil and void and Lender
shall release this Mormgage without charge to Borrower. Borrower shall pay all costs of recordation, it any.

21. Waiver of Homestead, Dower and Curtesy. Borrowcer hereby waives all rights of homestead ¢xemphion in the
Property and relinguishes all right of dower and curtesy in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR ™™
MORTGAGES OR DEEDS OF TRUST

e e s e e e sl -l w1 - LE R R L Rl Ll

Borrower and Lender request the holder of any morigage. deed of trust or other encumbrance with a lien which has
priority over this Mnngage 1o give Notice to Lender, at Lender's address set forth on page one of this Mongage, of any defauli
: under the superior encumbrance and of any sale or other foreclosure action.

! IN WITNESS WHEREQF, Borrower has ¢cxecuted this Morigage.

— Signed, sealed and delivered in ihe presence of:

Jfé‘ﬂ: 7. ﬁdf» e, tSe1D)

KE“IH H MINS : Bkt ki

(Sealy

BTy

STEPHANI AKINS )  (Sedl

([ Sealy
Bortvwee

{Sign Originad Onlvy

STATE OF ALABAMA, Jefferson County ss:

On this 17 day of FEBRUARY , 2000 Y
- . i Notary Public in and for said county and in said state, hereby certify that
KEVIN M AKINS

AND STEPHANIE M AKINS

: . whose naumne(s) THEY signed (o the
foregoing conveyiance, and who  ARE known (o me, acknowledged before me that, being informed of the comeniy
ol the copveyance, The Y executed the same voluntarily and as THEIR act on,ihe day the sarmie bears datc

Given under my hand and sgal of office this
My Commission Expires: W1 /)J WT/

This instrument was prepared by Equity National Mortgage, Inc.

T T - ts;.ﬂ Below This Line Reserved For Lender and Recorder) - -7 w0 o
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\ File;Numberi 200678
i 3 Legal Description -

 Stafe of Alabama
Shelby County

Lot 3, accﬁrd-ing to the Map of Greenfield, Sector 1, as recorded in Map Book 15, Page 111, in the Probate Office

of Shelby County, Alabama.
This property being the same property conveyed to Kevin M. Akins and Stephanie M.Akins by Dennis P. Shirley

and wife, Tammy Shirley by deed dated 06/30/97 and recorded 7/17/1997 in volume 1997 Page 22425

Property Address: Y
108 Greenfileld Lane
Alabaster, Alabaina 35007




