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THIS MORTGAGE is made this 10 day of FEBRUARY : 2000 between the Grantor,
PHILLIP R VINLS
AND SHIRLEY S VINES
HUSBAND AND WIFE

(herein “Borrower ™), and the Morigagee.

Fquity National Mortgage, Inc.

. a corporation urganiids s

cxisting under the Jaws of TENNESSEE . whose address s

850 Ridge Lake Blvd, Suite 210

HEHI[}hi S, TN 38120 theresn “lender s
WHEREAS. Borrower is indebled Lo Lender in the principal sum of U.§. $ 3 26.900 .00 - which

indebledness is evidenced by Borrower’s note dated 02/10/2000 and extensions and renew als

thereof (herein "Note™), providing for monthly instalimenty of principal and interest, with the balance of the mdebicdness, 1f
sooner paid, due and payable on 02/18/2015 : '

10 SECURE to Lender the repayment of the indebtedness evidenced by the Note, with intcrest thereon; the paymenl o all
other sums., with interest thereon, advanced in accordance herewith 10 prowct the security of this Mortgage. and the
performance of \he covenants and agreements of Borrower herein contained, Borrower docs hereby grant and conpvey 10
Lender and Lender's successors and assigns with power of sale. the following described property located In the Counry u!
SHELBY . State of Alabama:

SEE ATTACHED EXHIBIT A FOR LEGAL DESCRIPTION

gy o 58,85
which has the address of 14817 WHIRLAWAY COURT . HELENA
Street) oty |
Alabama35080 (herein *Property Address™), :'

(Z1P Cade]

TO HAVE AND TO HOLD such property unto Lender and { ender’s successors and assigns. forever, together with all the
improvements now or hereafter erected on the property. and all easements, rights, appuricnances and rents, ali of which shall be
deemed 10 be and remain a part of the property covered by this Mongage: and all of the foregoing, together with said propeny
(or the icaschold estate if this Morigage is on a leasehold) are hereinafter referred o as the "Property.”

Borrower covenants that Borrower is lawlully seised of the estate hercty conveyed and has the right 10 morigage. grant ard
convey the Property, and that the Prpperty is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Property against al! claims and demands, subject 10 encumbrancds of
record.

INIFORM COVENANTS. Borrower and Lender covenant and agree as (ollows:

. Payment of Principal aad Intoest. nor:ower sha'! nromptly pay when duc the princinal and interest sndeblednees
cvidenced by the Note and late charges as provided in the Nole.

7. Funds for Taxes and Insurance. Subject to appiicable law or a writicn waiver by Lender, Borrower shall pay o
{_ender on the day monthly payments of principal and interest are payable under the Note, until the Note 1 paid 10 full, a sum
(hercin "Funds™) equal o one-tweifth of the yearly taxes and assessments (including condominium and planned  unu
development assessments, if any) which may attain priority over this Mongage and ground rents on the Property, 1f any us
one twelfth of yearly premium installents for hazard wnsurance, plus one-twelfth of yearly premmum instalimenis for mORRLgc
insarance. if any. all ay reasonably estimated initially and from time to time by Lender on the basis of assessmen(s and billy afkl
reasonable estitnates thereof, Borrower shall not be obligated to make such payments of Funds to Lender to the extent tha
Borrower makes such payments to the holder of a prior Tnongage or deed of trust it such holder is an instilutional lender
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Funds, analyzing said account or veriffing and compiling said asscssments and bills, unless Lender pays Borrower inferest on
ﬂmmwlwperuﬂulmdumwnﬂnm.BonuwandLmdermquinwmmgumuinrur
execution of this Mortgage that interest on the Fumds shall be paid to Borrower, and unless such agreement is made of
spplicsble law mquires such interest 10 be paid, Lender shall not be required o pay Borrower any interest or éamings on the

Fonds, Lender shall give to Borrower, without charge. aa sanual accounting of the Funds showing credits and debits to the
MﬂﬂWhMMMﬁmmem. The Funds are pledged as additional security for the sums

If the ammount of the Funds held by Leader, together with the future monthly instaliments of Funds payabic prior 10 the due
dates of 1axcs, asscasments, insurance premiiums and ground rents, shall exceed the amount required 10 pay said faxes.
assessments, insurance premiums and ground rents as they fall due, such cxcess shall be, al Borrower's option, eithcr prompiiy
repaid 1o Bornower of credited to Borrower on monthly installments of Funds. If the amount of the Funds held by Lender shall
not be sufficient o pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shalt pay 1o Lender
any mmount necessary to make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all suma secured by this Moftgage, Lender shall promptly refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender. Lender shall apply .
no iater than immediately prior 1o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Uniess applicable law provides otherwise, all payments received by Lender under the Note
and paragraphis 1 and 2 hereof shall be applied by Lender firat in payment of amounts payable o Lender by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liems. Borrower shall perform all of Borrower's obligajons under
any movtgage, deed of trust or other security agreement with a lien which has prionity over this Mertgage, wcluding Borrower's
covenants to make payments when due. Borrower shall pay or case to be paid all taxes, asscsaments and other charges, fines
and impositions attributable to the Property which may attain a priority over this Mongage, and lcasehold paymenis or grousd
rend, if mny.

5. Hazard Inswrance. Borrower shall keep the improvemenis now existing or hereafter erecied on the Property insured
against Joss by fire, hazards included within the term “exiended coverage.” and such other hazards a3 Lender may require and in
such amounts and for such periods as Leader may require.

The insurance carrier providing the insurance shail be chosen by Borrower subject 10 approval by Lender: provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptabic lo
Lender and shall include 3 sundard mortgage clsuse in favor of and in a form acceptable to Lender. Lender shall have the right
to hold the policies and renewals thereof, subject to the terms of any morigage, decd of trust or other security agreement with a
lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower,

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notce 15
mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender 15 authortzed (o
coliect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property or (o the sums secured
by this Mortgage.

6. Presecvation and Maistesamce of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrowers
shall keep the Property in good repair and shall not commit wasie or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leasehoid. f this Morigage 15 on & unit in a condominjum
or a planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration or covenants creating
or governing the condomindum or planned unit development, the by -laws and regulations of the condomintum or pianned unit
development, and constituont documnents.

7. Protection of Lender’s Security. If Borrower fails 1o perform the covenants and agreements contained in this
Morgage, or if any action or proceeding is commenced which materiatly affects Lender's interest in Lthe Property, then Lemder,
al Lender’s option, upon notice to Borrawer, may make such appearances, disburse such sums, including reasonable attomxys’
fees, and 1ake such action as is necessary 10 protect Lender's interest. If Lender required morigage insurance as a condition of
making the loan secused by this Mortgage, Borrower shall pey the premiums required 10 maimtain such insurance in effect unn)
such time as the requirement for such insurance terminates in accordance with Borrower's and Lender's written agreement of

applicable law. .

Any amounts disbursed by Leadet pursuant to this paragraph 7, with interest thereon, at the Noic rate, shall become
additionsl indebiedness of Bocrower secpred by this Mortgage. Unless Borrower and Lender agree 10 other terms of payment,
such amounts shall be payable upon . from Lender to Borrower requesting payment thereof. Nothing contained in this

paragraph 7 shall require Lender to incut any expense| or take any action hereunder.

8. Inzpection. Lender may make or camse 1o be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor relaied to Lendet's
interest in the Property.

9. Condennation. The proceeds of any award or clam for damages, direct or consequential, in connection with any
condemnation or other iaking of the Property, or part thereof, or for conveyance in lieu of condemmation, are hereby assigned
and shall be paid to Lender, subject 1o (he lerms of any mortgage, deed of trust or other security agreement with a tien which

. has priorily over this Mongage. ;

! 10, Borrower Not Reloased; Fortiearance By Lender Not a Wadver. Extension of the time for payment or modificamon

5 of amortization of the sums secured by (his Mortgage granted by Lender to any successor in interest of Borrower shall not
operate (o release, in any manuer, the liability of the original Borrower and Borrower's successors in interest. Lender shall not
be required (0 commence proceedings against such successor of refuse to exiend time for paymeni or othcrwise maodify
amortization of the sums secured by this Mortgage by resson of any demand made by the origimal Borrower and Borrower's
successors in Interest. Any forbearsnied by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicablc law, shall not be a waiver of ¢r preciude the exercise of my such right or remedy .

1
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11. Successors and Assigns Bound; Jolnt and Several Liability; Co-signers. The covenants and agreements hercin
contained shall bind, and the gights hereunder shall inure io, the respective successors and assigns of Lendér and Bérrower.
subject 1o the provisions of paragraph 16 hercof. All covenants and agreements of Borrower shall be joint and several. Any
Borrower who co-signs this Mongag® but does not ¢xecute the Note, (a) is co-signing this Morigage only 10 mortgage, grant
and convey that Borrower's intercst in the Property to Lender under the terms of this Mortgage. (b) 1s not personally liable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hercunder may agree (o extend, maodity,
forhear, or make any other accommodations with regard to the lerms of this Morigage or the Note without that Borrower s
consent and without relcasing that Borrower or modifying this Mortgage as (o that Borrower’s interest in the Property

12, Notice. Except for any notice required under applicable law 1o be given in another manner, (a) any notice to Bormower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed 10 Borcower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and by any
notice 10 Lender shalt be given by certified mail to Lender’s address staied herein or 10 such other address as Lender may
designate by notice 1o Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed 1o have been
given 10 Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability. The statc and local laws applicable 10 this Moerigage shall be the laws ot the
jurisdiction in which the Properly is localed. The foregoing scnience shall not limit the appiicaily of federal faw o thi
Mortgage. In the cvent thal any provision or clause of this Morigage or the Note conflicis with appiicable law. such conllwl
shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision. ani to
this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, “costs,” “capenses” amd
"attorneys’ fees” include alt sums 10 the exient not prohibited by applicable law or lunited heremn.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Notc and of tlus Mongage at the unw o
execution or after recordation hereof.

IS. Rehabllitation Loan Agreement. Borrower shall fulfill all of Borrower's obligauons under any hume rehabiinalion.
improvement, repair, or other koan agreement which Barrower enters into with Lender. Lender, at Lender’s option, may require
Borrower (o execule and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, clams or defenses
which Borrower may have against parties who supply labor, maierials or services in conpection with improvements made to the
Property.

16. Transfer of the Property or & Beneficial Interest in Borrower. It ali or any pan of the Property ot any 1MCrest ip o
ic sold or transferred (or if a bencficial intercat in Borrower is sold or transferred and Borrawer is not a natural person) withoul
Lender's prior written consent, Lender may, ai its option, require immediate payment in full of all sums sccurcd by this
Mortgage. However. this oplion shall not be exercised by Lender if exercise is prohibited by federal law as of the dale of thic
Mongage.

If Lender exercises this option, Lender shall give Borrower noiice of acceleration. The notice shali provide a peniod of not
less than 30 days trom the date the notice is detivered or mailed within which Borrower must pay all sums secured hy thia
Mortgage. It Borrower fails (o pay these sums pnor io the capiration of this period, Lender may imvoke any remedics permiticd
by this Morigage without further noticc or demand on Borrower.

NON-UNIFORM COVENANTS, Borrower and Lender further covenan: and agree as follows:

17. Acceleration: Remedies. Except us provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agrecment of Borrower in this Mortgage, including the covenants to pay when due any sums secured hy this Moriguge.
t.ender prior to acceieration shall give notice to Borrower as provided in paragraph [2 hereof specifying: (1) the breach.
{2) the actlon required o cure such breach; (3) a date, not less than 10 days from the dute the notice i» mailed to
Borrower, by which such breach must be cured; and {4) that tailure to cure such breach on or before the date ypecified in
the notice may result in acceleration of the sums secured by this Mortgage and sale of Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right 1o bring a court action (o assert the ponexisttne
of a default or any other defense of Borrower to accelerotion and sale. If the breach is not cured on or before the date
specified in the notice, Lender, at l.eader’s option, may declare all of the sums secured by this Mortgage (o bhe
immediately due and payable without further demand and may invoke the power of sale and any other remcedics
permitted by applicable law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the
remedics provided In this paragraph 17, including, but not limited to, reasonable attorneys’ fees.

If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner prosided
in paragraph 12 hereof. Lender shall publish the notice of sale once 3 werk for three consecutive weeks in some
newspaper published InSHELBY County, Alabamsa, and thercupon shall seli the Fropert) to the
highest bidder at public auction at the front door of the County Courthowse of said County. Lender shall deliver 1o the
purchaser Lender’s deed conveying the Property so sold. Lender or Lender's designee may purchase the Property at an)
sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all
reasonable costs and expenses of the sale, inchuding, but not limited to. reasonable sttorneys’ fees and costs of titie
evidence: (b) to all sums secured by this Mortgage; and {c) the excess, if any. lo the person or persons legally entitled
thereto,

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage due to
Borrower's breach, Borrower shall have the right 10 have any proceedings begun by Lender to enforce this Mortage
disconiinued at any time prior to the earlier 10 occur of (i} the fifth day before sale of the Property pursuant to the powetr of salc
contained in the Mongage or (i) ¢ntry of a judgmient enforcing this Mortgage if: (a) Barrower pays Lender all sums which
would be then due under this Morigage and the Nowe had ne acccicration occurred; (b) Borrower cures ail breaches of any ohet
covenanis or agreements of Borrower contained in this Morigage; (¢) Borrower pays all reasonable expenses incufred by Lender
in enforcing the covenants and agreemients of Borrower contained in this Mongage, and in enforcing Lender’s remedics as
provided in paragraph 17 hereof, including, bul not limited 10, reasonable attorneys' fecs; and (d) Borrower Lakes such action as
ender may reasonably require (O assure that the lien of this Morgage, Lender's inicrest in the Property und Borrower s
obligation 1o pay the sums secured by this Mortgage shall continue unimpatred. Upon such payniat and cure by Barrower this
Morigage and the obligations secured Bereby shall remain in full force and effect as if no acceleration had occurred

19. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional secunty hercunder. Horrow e
hereby assigns 1o Lender the rents of the Propeny, provided that Borrower shall, prior {0 acceleration under paragraph
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due ad payable
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. Upon acceleration under paragraph 17 hereof or abandonmenl of the Property, Lender, in person, by agenl of by judicially
. appoinied receiver, shall be entigjed to enter upoi, take possession of and manage the Property and 10 collect the rents Pl the
" Property including those past duc. All renis collected by Lender or the receiver shall be applied first 10 payment of the costs of
. management of the Property and colledpions of rents, including, but not limited to, receiver's fees, premiums on YTCEIVET'S
bonds and reasonable attomeys' fecs, and then lo the sums secured by this Morigage. Lender and the receiver shall be Lable (o
" account only for those rents actually received.
20. Release. Upon payment of all sums secured by (his Mongage, this Morigage shall become nuil and void and Lender
shall release this Mortgage without charge to Borrower. Borrower shall pay all costs of recordation, 1t any.
21. Walver of Homestead, Dower angd Curtesy. Borrower hereby waives all rights of homestead cxemption an the
Properiy and redinquishes all right of dower and cuntesy in the Property

__ REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

— —r - . -

Borrower and Lender request the holder of any mongage, deed of trust or other encumbrance with a lien which has
priority over this Morgage (o give Notice 10 Lender, at Lendet's address set forth on page one of this Morngage, of any default
under the superior encumbrance and of any sal¢ or other foreclosure action. ’

IN WITNESS WHEREQF, Borrower has executed this Morgage.

__ Signed, sealed and delivered in the presence of:

 (Sealt

HBorgowce

_dbeal)

Bormiwer

__l/_.h:fh,ﬁ-l e i Seal

Hotnvae

x

SHIRLEY S

 i5eal
&ll’”'“l’"

(Sign Qriginal Oy

STATE OF ALABAMA, Jefferson County s

On this 10 day of FEBRUARY . 2000 a e
, a Notary Public in and for said county and in said state, hereby certify thas
PHILLIP R VINES

AND SHIRLEY S VINES

_whose nameis) THEY sighedd to the
furcgoing conveyance, and who  ARE known 10 me. acknowledged before me that, being informed of the voEnis
of 1the conveyance, The ¥ sxecuted the same voluntarily and as THEIR act on the day the same bears date

Given under my hand and seai of office this 10 day of FEBRUARY . 2000
' ’ !
My Commission Expires: 3 | /7y -y I{(™ ‘*W L1 “‘Lt#-«hﬁ._.,
< ~— Notary Publk
This instrument was prepared by Equity Nationai Mortgage, Inc. |
- {Spuce Below This Line Reserved For Lender and Recorder) =777 e e e
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. Exhibit A
ha Legal Description
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File Number: 200514

- v
‘.u

-M'B;:-a'ccmding to the survey of Deering Downs, Fourth Addition, as recorded in Map Book 9, Page 179 in the

Probate Office of Shelby County, Alabama: being situated in Shelby County, Alabama.

This property being the same property conveyed to Phillip R. Vines and wife, Shirley S. Vines by Michael J.
Newberry and wife, Deborah B. Newberry by deed dated 9/25/92 and recorded 10/6/1992 in volume 1992 Page

22389 )
J . ”’
Property Address:

1417 Whirlaway Court
Helena, Alabama 35080
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