WESEM RECORDED RETURN T0:

LY
CEUTRAL PACIFIC NORTGAOR COMRANY
p. O. BOX 1970 Y
FOLOOM, A 95763-1%70

ATTN: POST CLOSTIG

——TTa5032 *-—-—[sp-uﬁm-mmhldeM] "
- MORTGAGE
1CE: THIS LOAN IS NOT ASSUMAB WITHOUT
ﬂ“ PR%V% OF T!-}E DgPART C%VETERANS
SO AUTHORIZED AG .
THIS MORTGAGE ("Security Insrument”™) is on FRBRUARY 29, 2000 . The graMoe is
GEOROR 7. STOCKMAN IV, A MARRIED NAN A3 BRI SOLE AND BEPARATE FROPERTY

(*Borrower™). This Security Instrusment ia given to
CENTRAL PACIPIC MORTAAOR COMPANY, A CALIPORNIA CORPORATION

which s organizod and sxiating undes the ws of THE ATATS OF CALIFORNIA  and whose

sddreadis S50 TRAON POINY ROAD, SUITE 200 FOLAON, CA $5630
W.memwmdpdmn{
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Dollacs (US. § 117300.00 ).
mmmmwnmm'ammmemmmumhmmmmmwhmmmhmuhty
w%hﬂﬁﬂmﬁdmﬁ.mﬂpﬂm MARCE 01, 2030 . Thus Security

NlMmm-ﬂ(clﬂwpﬂlummﬂoflm'immumwwmhmlnmmmmdm
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mdmmmmmmm FERLEY County. AMSbaMa;
161, ACCORDING TO YHR BURVEY OF LINCHOOD, TRIRD ADDITION, AS AZCORDED
AP BOOKE 7, PAUR 36, 1IN THE FROBATE OFFICE OF SEELDY COUNTY. ALABMMA.

which hag the addees of 1008 KING CHARLES COURT, ALABAATER (Swrvei, Cityl.

Alabama 35007 (Zip Cade) (“Propesty Address™);
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TO HAVE AND TO HOLD s proparsy wao Lender aad Lander’s succeseoss and amigns, fovover, gothar with &l the
mprovernemts Bow o hevenlier apctnd om the property, snd all sascwments, apgurionanced, aad fixtarca now or hizpafu & pant o
the propaty. AR replacements and addisions shall also bs covernd by this Secrity Instnment. AH of the foregoing is refarred ©
i this Seonzily Insirwitoiit a2 the “Propasty.” - 1

BORROWER COVENANTS thet Borrower ia lawfully seised of the estaws harchy conveynd and has the right 1o marigage,
e ind convey B Propesty mad the Prapurty is wamcumbared, oxcepy for cumbeanced of rocord. Bostowsr walTans and
will dohonc | hﬂlnh;ﬂ' aguinst o claims snd dommnds, sbioct o sy chcumbrandas of ricard.

THD INSTRUMENT combines uniform covensnts for aational uac and non-uniform covenanis with timieed
vacistions by juiediction 40 CORMEDIS & wnifirm BCUERY IMIRUASN] cOvering fenl penperty.

l.“ﬂ“ﬂmmﬂmm Borrower shall promptly pay when due Ow

of and iniassat o s dobi ovidenced By the Now and any propaymens and lase charges due under the Nowe

3. Dunis for Taxet and Ingmrants.  Subisct 10 applicable lsw or 10 & wrinen waiver by Londer, Borrower shall pay ©
Laadir an e day momshly puyments ae due yader the Noes, ol the Now is paid in full, a mam ("Pandy”) for; (a) yosly taxes
ﬁmﬂﬂﬁMmMMMHlﬂnmm&wmme
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ey, 8 oy thme, collect md hold Fonds in w1 mmoust Aot 0 excoed the maximam amouat a leader for a fedarslly relsod
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amended fxos time e, 12 US.LC. Soction 3601 «f aeyg. ("RESPA™), unladt SO W thal applies 0 the Fusds seo & lesey
m!n-lﬂm.umﬂﬂuﬂmmnnm:umnuudhh-mmm
cotimate e amount of Fands @00 on e basis of currmt deca nd reasoneble ostdensses of cxpenditures of future Bscrow liciis of

Londac May agros in wrking, . :
aptal Accounting of e 1onds, showing credin and debits w0 the Ponds sl the parposo for wich sach dobis 1 ihe Feadd vl
lﬂ.?ﬂﬂﬂhrimmﬁuﬂmmbﬁisﬁﬁﬁm

Ir the Fonds Seld by Lender excond the amoants peraiisd 16 b6 hald by applicabic law, Landwr shall account © Borrower for
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5. Haaard or Property Insurance. anwmmmnmwmmwmmmmm
MWHHMMWMMM"HMMW'mHIWMMM:W
nm;.mmmmumﬁ.mummmmwmummmmmmmm
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bo unrcesonsbly wishbeld. 1f*Bcrrower faile o mainiain coverage described above, Londer may. at Lender's option. obin
Covarage io profoct Lendar's rights in the Proparty in accordsnce with paragraph 7.

mmmmmmm:mmwmmammm.mwmmm
hwve the Fight 10 hold e policics and rencwalt. If Lendds siquises, Borrowar shall prompdy give 0 Lender alt receips of paid
promiuma snd renewal notices. In the svent of joss, Barrower shall give prampt notics to the mmurance carmer snd Lender. Lendar
may maks proof of loss if not made prompiy by Borrower,

Unloss Lendar wad Bamowsr otherwise agres in writing, meurance procesds shall be applied o restoration or tepair of the
Property damaged, if the sestoration or repsir is economically feasible and Lender's security is not leasened. If the restorsuon or
Mhmmmmmumlmnywmum.mmmmummwmhmms
socured by this Securky Instrument, whether or nes thon due, with any excess padd o Bowower. If Bosrowsr sbandons the
Property, or doce not answer within 30 days a notice from Londer that the insurasnce carrier has offered Ip settie 2 claim, then
Lender may collect the mawrance proceeds, Lander may use the proceeda o repair or resiore the Property o 10 pay suma secured
by this Seourity Inserurnent, whether or not than due, The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 16 principal shall not exwend or postpone
the dne dams of the monthly payments referred w in parmgraphs | and 2 or change the smount of the paymonts. If under paragraph
21uuhmhmbyw,nm'-mmmymmmmmmmmcmm
Property priar © the acquisition shall pass fo Lender 1o the cxions of the sams secaxod by this Security Instnsmen! immediamty
price 10 the acqrisition.

6. Occupancy, Preservation, Mainteusues and Proftection of the Preperty; Borvowsr's Losa Application; Leaschoids.
Borrower shall occupy, esmblish, and use the Property as Bosrower's principsl residence within gixty days afer the exocution of
thia Sccarity Instramens and shall continue 10 ocoupy dw Propeny as Bossower's principal residenss for & Jasst one year afer the
daie of occupancy. uwnloss Lendor otherwiso agrees in wrlting, which consent shall mot be umreasonably withheld, or unless
sxinunMing crcomstances exist which arc beyond Bamowes's control Barrower shall not destray, damage or impair tho Property,
allow the Property to detsriovam, or commit waste nn the Proparty. Bammower shalt be in dofault if any fixfeinme action or
poceeding, whether civil ar criminal, is begun that in Lender's good fsith judgment could result in forfeitars of the Proparty or
otherwise materially impair the lien created by this Security Instrament or Lender's scewrity inprees. Basrower may cure such &
delsult and reinstase, as provided in paragraph 18, by ceusing the sction or proceeding w be dismissed with & niling that, in
Lander’s good faith dotarmination, precludes forfeilure of the Bomower's inivest in the Proporty or other maserial impaisment of
the lien created Dy this Security Instument ot Lender's socurity intorest. Bacrowor shall also be in defaudt if Bocrower, during the
Jomn application process, gave makerially falte or inaccursie information or stalements o Lender {or failed © provide Lender with
any maierial information) in conneclion with the loan ovidonced dy the Note, mcluding. but not limiad w, representations
conceming Borrower's oceupancy of the Property as 3 principal rosidenca. If this Sacority Instrament is on & Jeasshold. Barrower
shall camply with all the provisions of the lease. If Borrower acquires foe 588 (0 the Propesty, the laaschold snd the foc tirk shall
not mevge tnloss Lender agress i the mesger in writing.

7. Protection of Lender's Rights ds the Property. If Borrower fails to perform the covenans and agreemonts conlainad in
this Security Instrument, or thero is » legal proceeding that may significantly affect Landar's righes in the Property (such as a
procesding in bankrupicy, probese, for condemnation or forfeimre or w0 enforce lyws or regulations), then Lender may do and pay
for whatever i1s necosssry o prolact the value of the Property and Lender's rights in the Property. Lendar’s actions may include
paytng any mume secured by & lion which has priority over this Security Instnuncnt, appearing in comn, paying reasonabls
aflorneys’ foad and enfering on the Propenty 10 make repairs. Although Lender may wke action under this paragraph 7, Lende
docs not have to do s0.

Any smountz disbursed by Londer under this parsgreph 7 shall become additional debi of Boorower secured by this Secunty
Irnoryment. Unless HBorrower and Lander agroc 10 other terma of payment, these amounts shedl boar inteseat from the date of
dishursement at the Note rase and shall be payable, with miorest. upon nodce from Leander (10 Barrower requesting payment.

§, Morigage Inseranes. If Londer required martgago msurance as & condition of making the loan secursd by this Sacuriry
Instrument, Bowrower shall pay the prenuumd roquired o maintain the mongage insurance in effect. If, for any reason, the
marigage ingurance covarage required by Lender lapees or coases 1o be in effect, Bomower shall pay the premiums required o
obimin coverage substantlally oquivalen: w the mortgage insurance previoudly in effect, s & cost substsndlally equivalent o the
cost (0 Borrower of the mortgage insuranoo previogaly in offect, from an abernats mortgage insurer spproved by Lender. If
substangially oquivaieni mortgage insurance coverago is not availahle, Borrower shall pay o Lender cach month u sum aqual &
cnc-welfth of the yearly mortgage insutmnce promium being paid by Bamrowsr when the msurance covarage lapsed or ceased o
be in affect Lender will accept, use and setain thess peymenia as 3 loss reserve fn lieu of morigage insorance. Loss reserve
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3. Inspectioe. Londer or @ agent may maks roasonablo entries upon and inspectiona of the Property. Lender shall give
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by this Security Instrmment, whethar or not then dod.
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11. Borrewsr Not Released; Porbearance By Lender Not 8 Wakver, Extension of \he tme for payment of modificabon
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13. Loan Charges. Hmmmwmhsmmwminmmmmwwhﬂmmnmmmnm
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Bomower. If a refund roduces principal, the reduction will be weated as & partial prepeymont without any prepayment charge
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is ight to reinsiaee shall not apply in the case of
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Lender invabm the powes of Lender shnll give & ‘I-mll’mﬁﬁ-_'WE
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