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AP# 10MCGRADY. LAUR MORTGAGE | N#

THIS MORTGAGE ("Security Instruinent ) is given on February 28. 2000 CThe graniog 1~
LAURA J. MCGRADY, A SINGLE PERSON

(E;ABorrnwur'Z. This Security Instrument is given o NATLONAL BANK OF COMMERCE OF BIRMINGHAM, A NATIONAL
NKING ASSOCTATION

which iy urTauizcd. and existion under the laws of UNITED STATES Of AMERICA Cand whm.;-

927 FIRST AVENUE NORTH. BIRMINGHAM. AL 35203
' ("Lender™). Borrower owes Lender the principal sum o

Dollars (U.S. § 85,500 . 0U !

This debt is evidenced by Borrower's note dated the same date as this Security Instrunent ("Note ™), which provides for
monthly payments, with the full debt. if not paid carlier. due and payable on March 1. 2030

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note. with interest. and alb renewals.
cxtensions and madifications of the Note; (b the payment of alt other swns, with interest, advanced under paragraph 7w
protect the security of this Security {nstrumens, and () the performance of Borrower'™s covenants and agrecments under thas
Security instrument and the Note. For this purpose, Borrower dacs hereby mortgage, grant and convey (o Lender and Lemder s
successors and assigns, with power of sale. the tollowing described propernty located in

JLEFLRSON : County . Alabart
(0T 70 ACCORDING TO THE SURVEY OF CAMBRIDGE POINTE. FIRST SLUTOR AS RECORDED TN MAP

ROOK 17 PAGE 59, IN THE PROBATE OFFICE OF SHELBY COUNTY. ALABAMA: BEING STTUATLE N
SHELBY COUNTY. ALABAMA.

THIS IS A PURCHASE MONEY MORTGAGE, the proceeds of the underlying loan having

heen applied on the purchase price of the property described herein and
conveyed by deed to the mortgagors and recorded simultanecusly herewlth.

address 15

fighty Five Thousand Five Hundred and no/ 1060

wiitch lias the address of 122 CAMBRIDGE POINTE CIRCLE .ALﬁBﬁSTER | Sbrwt, oty ]
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AP#T%P%Q%%?&“D%&IDLD Ll’fmﬁ:lrupcny unto Lender and Lender's successors and assigns. forever. wgether wath atl the
nprovements now of hereafter erected on the property, and all easements. appurtenances, and fixtures now or herealter a pan
of the property. All replucernents and additions shall also be cavered by this Security Instrumemnt. All of the forcfoing i
referred to in this Security II‘I.E:IIE.IIIIEHI as the "Property.”

BORROWER (COVENANTS tha Borrower i lawfully seised of the estate hereby conveyed and has the right 0 mortgage.
grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warrands
and will defend generally the title to the Property against all claims and demands, subject to any crwumbrances ol revotd.

THIS SECURITY INSTRUMENT combines uniform covenans for patonal use and non-wniform covendnis with hmited
vatigtions by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Bormower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly payv when duc the
principal of and interest on the debt evidenced by the Note and any prepaynwn and fate charges due under the Notr

2. Funds for Taxes and Insurance. Subject to applicable law or w i wntten waiver by Lender. Borrower shall pav e
Lender on the day monthly payments are due under the Note. unitil the Note is paid in full. a sum CFundsTy for e vearks e
and assessments which may awain priority over this Security bnstrument as a hien on the Property, by yearly leaseliold payinen-
or ground rents on the Property, if any: {¢) yearly hazard or property insuranve prenusuiis: () yearly flood insussin e prermuiine.
if any; (&) yearly morgage insurance proemmins, it any; and (f) any sums payabic by Borrower 1o Lender, in aceotdance with
the provisions of paragraph 8, in licu of the payment of morngage insuratce premiums. These atens are called "Escrow e
Lender may, at any tink. collect and hold Funds in an amount not to exceed the pmaximum anwuni a lender bor 4 fedesalls
related morgage loan may require for Borrower's escrow dccoutit urkler the federal Real Estate Scttlement Procedures At of
1974 2 amended from tme to time. 12 U.S.C. Section 260! ¢ seq. ("RESPA™), unless ancother law that applies 1 the Fund.
cets 4 lesser amount. If so, Lender may, at any time, collece and hold Funds i an anxunt not o exeord the besser amaourni
Lender may estimate the amount of Funds due on the basis of current data and reasonable esunues of expenditures of future
Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an instingtion whose deposits are msured by a federul agency, instrumentahity, of ennn
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower tor huiding and applying the Fuids. annually atal yzing the oxrow awvcoutit, of
verifying the Escrow lems, unless Lender pays Borrower interest ot the Funds and applicable law permits Lender to make suclh
a charge. Howeves, Lender may require Borrower to pay a ote-time charge for an indepercient real state AX 12paming service
used by Lender in connection with this loan, unkess applicable law pryvides otherwise. Utilexs an agreemsent v pude or
applicable law requires iuterest to be paid, Lender shatl not be required to pay Borrower any interest or earnings on the Funds
Borrower aud Lender may agree in wiiting, however, that interest shall be paid on the Funds. Lender shall give o Borrowet
without charge, an ammual accounting of the Punds, showing ¢redits and debits to the Funds and the purpose for which cach
debit 1w thir Funds 'was made. The Funds afe pledged as additional security for all sums secured by this Sccuno hustrument

If the Funds held by Lender exceed the amiounts permitted 10 be held by applicable law. Lender shall account Borniwet
for the vxdess Funds in accordance with the reguirements of applicable law. If the amount of the Funds held by Lendet ab ans
time is ot Sutficient 1o pay the Bscrow Irems when due. Lender may so notify Borrower in wnbig, and, in such case Horrower
shall pay to Lepder the amount necessary 1o make up the deficiency. Borrower shall guke up the deficiency i o more
twelve monthty payiments, at Lender’s sole discrevon.

Upon payment in full of all sums secured by Uus Security Instrument, Lender shall prompily refund 10 Borower any
Funds hield by Lender. 1f, under paragraph 21, Lender shall acguire o1 seil the Property. {ender. prnor to the acguisiimoi of saje
of the Property, shall apply any Funds held by Lender at the tme of acquisition or sale as a credit against the suins secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recerved by Lender under patagraphs
! and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amowus payvable under paragraph 2.
third. to interest due: fourth, o principal duc; and last, w any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges, fines and unpositons auributable w the Propern
which nuy atmin priority over this Security Instrument. and leasehold payments ur ground rents. it amy  Borrower shall pas
these obligations in the manner provided in paragraph 2. or it not paid in that manner, Rorrower shall pay them on tme diresth
(v the person owed paynient. Borrower shall promptly turmsh to Lender all notices of amounts 10 be paid under this paragraph
If Borrower makes these paymients directly, Borrower shall prompdy furmish 1o Lender receipts evidencing the pay ments

Borrower shall promptly discharge any lien which has prionty over this Secunty Instruinent utiless Borrower: 3 agrees e
wniting o the payment of the obligation: secured by the lien 1n u nanuer acceptable o Lender; (b contests in good faith the e
by. or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate o present the
enforcement of the lien: or (¢) sc¢ures from the holder of the lien an agreement satistactory o Lender subordinauny the Jicn
thss Security Inserument. 1f Lender determines that any part of the Property is subject to a lien which may at@in pnonty ovvet
this Security Instrument, Lender may give Borrower a potice identifying the tien. Borrower shall sausfy the hen or take one ot
more af the actions set forth above within 10 days of the giving of notice. Forrn 1001 990
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5. Hazard or perty Insurance. Borrower shall keep the nnprovemens now cxisung or hereafter crected: on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, suwluding
oods or flooding, for which {ender requires insurance. This insurance shall be naintained in the amounts and tot thel periods
that Lender requires. The insurance carrier providing the insuramce shall be chosen by Borrower subject 1o Lender's approval
which shall nut be unreasonably witifpeld. [f Borrower tails maintain coverasge described above, Lender nav.“at Lender's
optioh, obtain coverage w protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and repewals shall be acceptable w Lender and shall include 2 standard mortgage Jdawse  Lewhes
shall have the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give to Lender all nicempis ut
paid premiums and renewal notices. In the event of lnss, Barrower shall give prompt notice to the insuranee cartier and Lendes
Lender may make proof of loss if not made promptly by Borrower.

Unless Landar and Borrower otherwise agree in writing. 1nsurance proceeds shall be applied resteratian of repalr of the
Property damaged. if the restoration or repair 1s economically feasible and Lender's seourity is not kessened 1t the restoratudiog
repair is not economically feasible or Lendet’s security would be lessened . the insurance proceeds shatl be apphied o the wanik
sccured by this Scourity Instrument, whethér or not then due, with any cxcexs paid v Borrower [ Borrower gbaidons the
Property., of doss not answer within 30 days » notice from Lender that the insurance carner has offered ta settie o Clan, then
Lender may collect the insurance proceeds. Lender may use the proceeds o repair of restore the Property of o pay sun
secuted by this Security Instrument, whether or ixot then due. The J0-day period will begin when the notive 15 given

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
postpone the due date of the monthly paymcuts referred Lo in paragraphs ) and 2 or change the amount of the payments
under paragraph 21 the Property is acquired by Lender. Borrower's right w any insurance policies and proceeds resulting trim
damage w0 the Property priof to the acquisition shall pass to tander 10 the extent of the sums secured by this Secunty [nstrunwi
iamediately prior to the acquisiion.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Berrower's Loan Application; Leassholds.
Borrower shall occupy, establish, and use the Property as Burrower's pnncipal residence withun sixty days after the exscunion n!
this Security lnstrument and shall continue t0 occupy the Property as Borrower's principal resideme for at least one year afier
the date of oceupancy. unless Lender otherwise agreds in writing, which consent shalt not be unreasonably withhetd. or unfess
exienuating circumstames cxisl which are beyond Borrower's conml. Borrower shall oot dosiroy . damage or ampair {he
Property. allow the Property to detériorale, o Comimit wukte on the Property. Borrower shall be in default of any forteature
action or proceeding, whether civil or criminai, is begun that in Lender’s good faith judgment could result in forfetture ol the
Property ar otherwise nuterially impair the hien created by this Security Instrument or Lender's sevurity interest. Borrower nid}
cure such a default and reinstate, as provided in paragraph 18, by causing tie action or proceeding 10 be dismissed with 4 rubuy
that, in Lender's good faith determination, precludex forfenture of the Borrower's intesest i the Property o1 other ihatcrial
impairment of the lien created by this Security Instrument or Lender’'s security nterest. lsorrower shall also be in detaule
Borrower, during the loan application process, gave materially false or maccurate information or statemients w Lender tor lailed
t provide Lender with any material information) in connection with the loan evidenced by the Note, including. but not lisuied
., represdhtations concering Borrower's aucupancy of e Property as 3 principal residence. [f this Securiey Tastrumeit 1 on o
teaschold, Bormower shall comply with all the provisions uf the lease. 1§ Borrower acquires tee tdde 10 the Property  the
teaschold and the fee title shall not merge untess Lender agrees © the merger it wriang.

7. Protection of Lender’s Rights in the Property. ! Borrower fails to perform tie coremants angd agreements codilained i
this Security Instrument, or there is a legal proceeding that may significantly aftect Lender's rights in the Property tsuch a4
pruceeding in bankrupiy. probate, for condemnation of forfeiture or to enforce laws or regulationsy. then Leader may do snd
pay tor whatever is necessary o protect tie value of the Property and Lender's rights in the Property. Lender’s avtions na
mclude paying any sums sécured by a lien which hav prionty over this Scourity Instrumecnt, appsafing 1# sourt, pasay
reasonable attorneys' fees and entering on the Propeny o make repairs. Although Lender may ke avtion under this paragraph
T 1lcnder does net have o 8¢ 80

Any ampounts disbursed by Lender under Ui paragruph 7 shall bevome additional debt of Bormower weoured by thee
Sevurity Instrument. Unless Borrower and Lender ayree to other termis of payment, these smiounts shall bear imerest from the
dute of disbursement at the Note rate and shall be pavable. with interest, upon miice trom Lender w Borrower roguesting
payment.

8. Mortgaye Insurance. I Lender required ihorigage insuratice as a condition of making the loan secured by Uirs hecutity
instrument. Borrower shall pay the prepiums required to nuinain the morggage tnsuraie m chieut. 1. fot any reason, bw
morgage insurance coverage required by Lender lapses or ceases to be in effect. Borrower shall pay the premauins required to
obtain coverage substantially equivalent to the mortgage insurance previcusty in effect. at a cost substanbially gquivialens w (e
cost to Borrower of e mortgage insurance previously in effect. from an aliernate mortgage 1asurer approved by Lender It
whstantially equivalenl montgage insurance coverage 15 mt available. Borrower shall pay to Lender cach monmh 4 sum oqual 1o
sne-lwelfth of the yearly mongage insurance premium being pad by Bormower when the insurance coverage tapsed or ceasgd (o
he tn ettect. Lender will sceept, use and rewain these payments as a luss reserve in lieu of morggage insurance. Loss rewenve
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AP# 10MCGRADY . LP\{)JCR _ A.N# . N . . .
payments uay 0o longer be required, at the opton of Lender, Hf mongage insurance coverage OR the amount shd tor the peruwd

thyt Lender requires) provided by an insurer approved by Lender agan beconies available and is obtained. Borrower shall pay
the premiumis required to mainjgin mortgage insarance 1n effect. or provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law

9, Inspection. Lender or its aglipt may make reasonable cntrics upon and inspections of the Property . Lendetr shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the Inspection.

10. Condemnation. The proceeds of gny award or claim for damages, direct or consequential, m conpeuiion with any
condemnation or other waking of any part of the Property, or for conveyatice in licu vl condemmnation, are herchy assigned .arud
shall be paid to0 Lender,

In the event of a ol taking of the Property. the proceeds shall be apphied to the sums wecured by this Sevunny histrument
whether or not then due, with any excess paid e Bocrrower. [n the event ot a partial taking of the Property i which dhe tan
market value of the Property immediately before the wking is equal 10 ot greater than the ameunt of the sums secured by gl
Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums sewured by
this Security instrument shall be reduced by the amount ot the proceeds muitiplied by the Tollowing fraction < tic it
amount of the sums secured immediately before the taking. divided by (by the fair market vilue of the Property mumediatels
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Propenty in wiuch the tair
market value of the Property immediately defore the tuking is less than the amount of the sums secured immediate|y betore the
taking. unless Borrower and Lender otherwise agree in wrhiting or unjess applicable law otherwise provides, the proceeds chall
be applied to the sums secured by this Security Instunkent whether or ot the sums are then due.

If the Property is abandoned by Borrower. or if, after otice by Lender to Borrower that the condemnur ofters o iaks 4
award or setde a claim for damages, Borrower fails 10 respund to Lender within 30 days atter the date the DOLLT IS EIdYCN.
Lender is authorized w collect and apply the proceeds. at its option, ather w restoration or repair of the Property or to ke surms
securcd by this Security [nstrument, whether or not then due.

Unless Lender and Borrower otherwise agree 'n writing. any applicadon of proveeds 1o principal shall not extersd
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount ot such payrients.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment of modification
of amonization of the sums secured by this Security fnstrunwnt granted by Lender 0 any successor in 1Merest of Borrawer shall
not operate to release the tability of the original Borrower or Borrower's successors in interest. Lender shall not be reguired e
commence proceedings against any successor in interest or refuse o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrowet
successors in interest. Any forbearanve by Lender in exercising any right or remedy shall not be a waiver of or preciude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabitity; Co-signers. The covenants and agrecments of thi
Security Instrument shatt bind and benefit the successors and assigns of Lender and Borrower, subject W the provisions of
paragraph 17. Borrower's covenamis and agrecrwnis shall be joint and several. Any Borruower who co-signs thes Secunty
instrument but does not execute the Note: () is co-signing this Security [nstrument only to morigage, grant and convey thal
Burrower's interest in the Propenty under the terms of this Security [nstrument; (b) ts not personally obligated to pay the sums
vecured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree (o extend, inodihy forbear v
make any accommodations with regard to the terms of dus Security Instrument or the Note without that Borrowet s consent

13. Loan Charges. If the loan secured by this Sccunity [nstrument is subject to a law which sets maximum loan charges.
and that law is finally interpreted so that the tnterest or other loan charges eollected or to be collected in connevton with the
lnan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount aecessary 0 reduce the charge
w the perminted limit: and (b} any sums already collected from Borrower which exceeded permived Hnies will be retunded +
Borrower. Lender may choose to make this refund by reducing the principal owed voder the Now or by making « dites
payment Barrower. | a refund reduces principai. the reduction will be treated as a partial prepayient withoul dny
prepayment vharge under the Note.

14. Notices. Any niotice to Borrower provided tor i dus Secuney Instrunent shall be given by delivering 0 o1 by maling
it by first class mail unless applicable law requires use of another method. The notice shall be directed w the Fropesty Address
or any other address Borrower designates by nouce o Lender. Any notice 10 Lender shall te given by first class ouul to
Lender's address stated herein or any other address Lender designates by notice o Bortower. Any potice provided for m this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in thix paragraph

12, Governing Law; Severability. This Security lustrument <hall be governed by federal law snd U law of the
jurisdiction in which the Property is located. In the event that any provision or clause of thiy Secunty instrumene of the Nute
conflicts with applicable law, such cooflict shall not atfect other provisions of this Security Instrument or the Nite which var be
given effect without the conflicting provision. To this end the provisions of this Sevurity Instrument and the Note are de dared
o he severable.

16. Borrower's Copy. Borrower shail be given une conforned copy of the Note and of this Secunty Insanimernt
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APS IJPU t}ﬁﬁyjdr h&%ﬂpﬂﬂj’ iﬁﬁ Beneficial Interest in Borrower. [f all or any part of the Property or iy inicrest 10 o
ix sold or transferred (o1 if a beneficial interest in Borrower is sold or transferred and Borrower st a natural persom without
Lender's prior written conseny, Lender may, at its option, require immediate payment in full of all sums’ secared by this
Securnity [Rstrament. Huwcver&his option shall not be exercised by Lender if exercise 13 prohibited by federal law as of the Jdate
of this Secunty lnsirumen. g T

If Lender exercises this option, Lender shall give Borrower notice of acceleration. Tiie notice shall provide a periend of
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sups secured by this
Security lustrument. §f Borrower fails to pay these suius prior to the expiration of this period, Lender may 1avoke any remedics
permirted by this Sccurity 1nstrument without further notice or dethand on Borrower.

18. Borrower’s Right to Reinstate. I Borrower meets cerwain conditions, Borrower vhall bave the nght 10 hae
enforcement of this Security Instrument discontinued at any tink prior w the earbier of; () § days for such other perned o
applicable law may specify for reinstatement) before sale ot the Property pursuant o any power of sale contained 1n this
Security Instrument. or (b) entry of a judgnwnt enforeing this Security Instrument. Those conditions are that Botrower ra) pars
lender all sums which then would be dee under thiz Security Lustrument and the Note ax it to acceleration had ovcurred, th
curcs any default of any other covenants or agresments: () payx all expenses meurred in cnfonang this Secunity insirunent
including, but ot limited to, reasonable atorneys” fees. and tdy takes such action as Lender may reasonably requsfe toy assuie
that the Jien of this Security Instrument. Lender's rights in the Property and Borrowsr's ubligation to pay the sums secured by
this Security {nstrument shall continue umchanged. Upoun reinstatement by Bortower, thix Security laxtrument aod the
obligations secured hereby shall remain fully cttective as o no aceeleration had occurred. However, this nght 1o reinstaie sl
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a parual interest in the Now cogether weth dns Sevurity
Instrument) may be sold one or inore tinks without prior notice w Borrower. A sale may tesultin a change in the entity (kpown
148 the “Loan Servicer™ that collects monthly payments due under the Note and this Security Instrument. There alsg may be one
or more chaoges of the Loan Servicer unrelated to 4 sale of the Note. If there is a change of the Loan Servicer, Borrower wiil be
given written potice of the change 1n accordance with paragraph 14 above and applicable law. The notice will stale the name and
\ddress of the new Losn Servicer and the address to which payments should be made. The notice will atse conin any ather
information required by applicable law.

10. Hazardous Substances. Borrower shall not cause or permit the presence, use. disposal sutage. or release of ain
Hazardous Substanwes op or in the Property. Borrawer shall not do, nor allow anyone clse 1 do. anything atteching W
Property that is in violation of any Environmental Luw. The preceding two sentences shall not apply to the presete. Use. o
sorage on the Property of souall quantities of Hazarduus Substinces that are generally recognized to be appropriate to nuiitsi
residenitial uses and to maintenance of the Property.

Barrower shatl promptly give Lender written notice of any investigation, claim, demand. lawsull or other acton by am
govertimental or regulatory agency or private party involving the Property and any Hazardous Subsance or Environmenaud Laa
of which Borrower has sctual knowledge. If Borrower learns, or is notified by any governmeal os regulatory authority . that
any removal or other remediation of any Hazardous Substanice aftecting the Property is necexsary . Bostower shall promptly tabe
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazarduus subsiamees by
Envitonmental Law and the following substances: gasoling, kerosene, other Nammable or wxic petroleum pridducts  toni.
pestivides and herbicides, volatile solvents, materials containing asbestox or formaldehyde, and radiactive materials As used 1
this paragraph 20, "Environsuental Law™ means federal faws and kaws of the jurisdiction where the Property s located tial
relate 10 health, safety or environmental protecuon.

NON-UNIFORM COVENANTS. Borrower and Leoder futher covenant and agree as follow s

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration foliowing Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unlews
applicable law provides otherwise). The notice shall specify:  (a) the default; (b) the action required to cure the default:
(©) n date, not less thun 30 days from the date the notice Is given to Borrower, by which the default must be cured; and
() that Cailure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrament and sale of the Property. The notice shall further inform Borrower of the right to
ceinstate after acceleration and the right to bring a court action (o assert the non-existence of a default or any other
defense of Borrower 1o acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security lastrument without
further demand snd may invoke the power of sal¢ and any other remedies permitted by applicable law. Lender shall be
entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
t0, reasonable attorneys’ fees and costs of title evidence.
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If Lender invokes the power of sale, Lender shall give a copy of a notice 1o Borrower In the manaer provided in

paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper publ by
JEFFERSON \ County, Alabama, and thereupon shall sell the Property to the highest' bidder
at public auction at the front door of the County Courthouse of this County. Lender shall deliver (0 th¢ purchaser
Lender’s deed conveying the Propert]. Lender or its designee may purchase the Property at any sale. Borrower covenants
and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, incleding,
but pot Hmited to, reasonable attorneys’ fees; (b) 1o ali sums secured by this Security Instrument; and (¢} any excess 1o
the person or persons legally entitled to It

22. Release. Upon payment of all sums secured by this Security [nstrument, Lender shall release this Secunty Instrume
without charge to Borrower. Borrower shall pay any recordation costs,

23, Walvers. Borrower waives all nights of homestead exemption in the Property and relinguishes atl nghts of cuntesy and
dower in the Property.

24, Riders 1o this Security Instrument. 1f ooe or more niders are executed by Horrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shali amend and supplemen:
the covenants and agreements of this Security Instrument as if the nder(s) were & part pf this Secunty Instamens

{Check applicable box(ex)]

T A

Adjusaable Rate Rider Ez: Congominium Rider L 14 Famiy Rider

i Graduated Payment Rider ] Planned Unit Development Rider  _; Biweekly Payment Rider
Balloon Rider % Rate [mprovement Rider .t Sevond Home Rider
VA Rider __J Other(s) [specify] )

BY SIGNING BELOW. Borrower accepls and agrees to the terms and covenants contgined o this Secunty nstrument and
i any rider{s) executed by Borrower and recorded willt it.

Witiesses:
; o % ..... 4 ltﬁ*‘%{f o (Seal
i g LFURA J. MCQRADY -

e e = o ¢ el e o —— L
_ e - _ tSealr
R e e - Hortiwer
....... i L1 ) T gill
-Hasguaver Ewrrrmer

STATE OF ALABAMA, Jefferson County ss;

On dus 28rh d_d}r of FEbI’UE'E}’ ! 2000 |. Frank K. Bynum
4 Nutary Public in and for said county and in said staie, hereby cortihy that
LAURA . MCGRADY , a single parson

. whose namets) [ sigoed W the
foregoing conveyance, and who 1S known to me, acknowledged before e that, being infornwd of tha condemns
of the conveyance, She execuled the samne voluntanly and as hi 3" 4ot on the day (he same bears date

Given under my hand and seal of office this 28th day of Eebryary _ / 22000
My Commission Expires: 11/20/2000 [ AN

_ ;nur]r Pubii e
This instrument was prepared by KATHERINE PAYNE
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