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MORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 23, 2000, betwean RONALD CHAYTON REDDING and sARBARA ANN
REDDING, HUSBAND AND WIEE, whoss address is 1202 DAVID DR, PELHAM, AL 361 24 (referrad to below as
~Grantor”); snd AmSouth Bank, whose address is 1592 Montgomery Highway, Birminghem, AL 35218 (retorred
to helow as "Lender}.

QRANT OF MORTGAGE. For ualuahie considerstion, Grantor morigegas, grants, bargeins. selis and conveys 10 Lender sl! ol Grantor's right.
titls, and intereat in and 1o the following described real propeity, together with all existing or subssguentty erected or #Hixed busidinga,
improvemants and fixtures, all sasaments, rights of way, and sppurténances; all water, water rights, wslarCourses and ditch nghts inchading

atock in utilities with ditch or irrigation rights); and Bl other rights, roysitias, and profits redating 10 the resl property, including without mtatsn
all minerals. cil, pas, geothermal and similar matiers. |oclth[ in SHELBY County, S5tate of Alsbsma (the "Real Property”):

L 2

LOT 1 IN BLOCK 1 ACCORDING TO THE SURVEY OF BROOKFIELD-FIRST SECTOR AS REGCORDED IN MAP
BOOK 5 PAGE 126 IN THE PROBATE OFFICE OF SHELBY COUNTY ALABAMA

The Real Property or its address is commonly known as 1202 DAVID DR, PELMAM, Al 35124,

Grantst prosently Assigns 1o L ander sil ot Grantor’s right, titla, and intarast in angd 1o sl lenses of the Proparty and ail Rents from thw Property
In addition, Grantor grants 10 Lender & Uniform Ccommercial Code nocurity intorast in the Farsonat Property and Rama.

DEFINITIONS. The tollowing worda shell Have the toliowing maanings when usad in il Morigage. Tenme not otheruwisa gatinad ¢ thea
Martgage shall have: the maanings atttibuted to suth trerms In ihe Unitorm Commercial Cooe. All reterences 1o doller amMounts ghalt maan

amounta in tawlul money of the United States of Americo.

Bommower. The word "Borrower” mesns each and every pargon or anbity signing the Note, ncluding wrthout imitstion ROMNALD CLAYTON
HEDDII}IG.

Existing Indsbiedness. The words "Existing Indebtedness” mean tha indabtedness deecribed below in the Existing Indebindness stchon of
this Mortgage.

Grantor. Ths word -Grantgr” meoans any and ath persona and entities axpcunng tfus Mortgoge, ghuding - withoul hmiigton al Graniors
named above. The Grantor (8 the MOTIGRGOr under this Martgage. Any Grantor who signs this Morigage, ‘a dees NOT sign tha Note. 14
signing this Morigage only to grent and cohwey that Grantar's intersst in the Real Property ared 10 QraTi & security intarast wn Grantoea
interest ip thae Rents and Perganai Property to Lendar andg is not parsonnlly liable undsr the Nota sxcept an otharwine provided by conirac

or law,

Quwrantor. The word "QuErantor” means and includes without limitation each and all o the QUBIENIOTE. Sufelies, arvd sccammpdation
partieg in CoONNECHoN with the Indabtedness.

Improvemaenis. The word “Improvemants” meani and inciudes without LMIIBLON sl axisting and futlure improvamernta  buddoegs
atructures, mobike hamas atihed on the Resl Praparty, tacilities, additions, raplacemaents and other conatruchon on the Rahl PFroporly

indebtedness. Tha word - Incebtednass” maans ai principal and interost peyohle undet the Note and any smgunis expanded Of Aty afic el
hy Landar to discharge obiligetions of Grantor of eupenaas incurred by Lendar to entorce obligstions of Grantor wekder e MATIgRGE.
together with intarast on such amounts as provided this Mortgage. and any and all ather present of futurg. dwact of contingant labihtwes
ar indabtedness of any person who signs the Nots 1O the Lender af any nature whataoever, whathor clasgitiad ag securod Of P f e el
axcept that the word “Indabtedress™ shall not inchude any debl subject to the disclosure raguirgments ot the Fadersl Truth-In-Lending At
i+ at the hme such debt 18 incurred. any lagally required disctosure af the fan afforded hareby with respact 10 such debt ghail not have Hosn

mada.
Lender. Tha word “Lender” mesns AmSouth Bank, its SUCCES30E BNO ABSIGNE. The Lendess is the mortgages under this Morgage

Mortgege. The word “Mortgege” means thig Mortgage batween Grantor and Lender. and incluges without limitation sll sssignments ard
gpcurity intoreat provisions rainting to tha Parsongt Property and Remts.

Note. Tha ward "Note® means the promissory nate of credit sgresmant dated February 23. 2000, in the original principal amount

of $19.047.00 trom Borrower to Lander, together with all renewols of, extensions of moditications of. refinancinge o1, consthdatons
ot and substitutions for the promiasory note of agreement. The maturity data of this Mortgege e Fabwusry 28, 200%.

Personal Proparty, The words "Persanal Proparty” mesn all aguipment, fixtures, and othet artictes of personal properly NOW of horealttar
owned by Grantor, and now of hersalter attached ar aftixed to ihg Real Property; togathar with ol accessions, pane, snd additona to, el
raplacements 'of, and all substitutiony for, any of such properiy. and together with al proceeds tincluding withaut Bmjtaton all insurkbce
proceads lndirﬂumu of premiums) from any sais or othar dispoasition of the Proparty.

Property. The word “Proparty” maans collectivaly the Real Properly and the Personal Proparty
Real Property; Tha words “Ranl Froperty” mean the property, iniefesis and rights describad above 1n the ~Grant o Mortgage” sertnn

Asiated DoCumants. The words "fsiated Documants” masn and ncluds without Hmitation all promiasory nNotas, cradst agreaaments, loan
agreamenia, snvironmantal agreaments. guaranties, security agreaments, mongages, deeds of trust. and all athar instrumnnty, sgreamants
and documents, whather now of heraafter existing. axecuted N connaction with the Indebtedness.

Raenty. The word “Rents” means all presant and tuture rents, révenuss, income, 19sues, royallies, piofite. and othar hanetits datived from
the Properly..

THIS MORTGAGE, INCLUDING THE ASSIGNMENTY OF BRENTS AND THE SECURITY INTEREST IN THE RENTS AN PERGONAL PROPERTY. 15

GWEN TQ SECURE (1) PAYMENT, OF THE INDEBTEONESS AND (2 PERFORMANCE OF AlLL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THiS SAORTGAGE 18 GIVEN AND ACCEPTED ON THE FCLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor wahnes all rights or detensas arising by reascn ol any ~ona achan”™ of - gnti-gehicncy” 8w, oF any ather aw
~ahich may prevent Lendar from bringing any action agsinst Grantor. including 8 claim tor deficiancy 10 tha extent Lendar I atherwisa antithed 1o
a claim tor deficienty. bafora ar after Lender'sa commancamant Of compistion ot any fareciosure BCtion. aeithar judicially of by sxrciid et on

power Of aale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that. (a) this Mortgage is axecuted sl Borrower's requost and not A
the request of Lander: {B) Grantot has the full power, right, and authority 10 antar into this Morigage and 10 hypothecate the Proparty. (¢} the
provisionn of this Mortgage do not eonflict with, of result in a detault under any egreement or other inatrument binding upon Grantot and do iot
rasull in a violation of any law, regudstion, court decree or order applicable 10 Grantor: (d} Grantor has sntabhahad sadequats Maans of! cbiaring
trom Borrowsr on 8 continuing Dasls information abeut Borrower's financial condition: and {e) Lender has made no represantation 1o Grantot
about Borrowaer (including withouy Himitation tha craditworthingss of Borrower].

PAYMENT ANO PEREORMANCE. Except es atherwise provided in this Mortgage, Borrowar shall pay 10 Lander af! indebtadness sacuied by thi
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Mortgags as it becomeas due, and Barrowser and Grantor shall strictly partorm all their reapective obligations under This Morigage

POSSESSION AND MAINTENANSE OF THE PROPERTY. Grantor and Burrower agree that Grantor’'s pogsassion and use of the Proparty shali e
govarned by the following provisions: -

Fosssssion snd Use. Until in dﬂi‘ﬂu-m Grantor may remain in possession and control of and operata and manage the Properiy and collect
the Renta from the Property.

Duty to Malrtain, Grantor shall maintain the Property in tsnantabia condition and promptly perform all repairs, riplacemants. Hrw
_Maintenance necessary to presarve ite value.

Marardous Substances. The tarms "harardous waste,” "hazardaus substance ” "diaposal,” “retaase " and Tthreatened rejeassy " an uned o
this Mortgage, shall have the same meanings 8s set torth in the Comprebensive Environmental Response. Compensation, and Linbuhity Aot
of 1980, a4 amended, 42 U.S.C. Ssction 8801, ot amq. i("CERCLAT), the Superfund Amendments and Reauthorzation Act of 19868 Pub |

No. §9-49% ["SARA"), the Hazardous Mstarials Tranaportation Act. 48 U.S.C. Section 1801, et seq., the Resowcse Uonrarvalon nnd
Recovery Act. 42 U.5.C. Section 8901, et se¢., or other applicable rtate or Federsi laws. rules, of regulations adopted pursusnt to any of
the foregoing. The terms “hazardous waste" and “hezardous substance” shall alss includa. without viston. paticleum end et oleum
by-progucts or any fraction therao! snd asbestos. Grantor represents end warrants to Lander thal:  tal Duning the parod ot (Grantor’'s
pwnarship of the Proparty, thers has besn no use, genaration, manufecture, storege. treatmant, digposal rejense or threatane:d raivase «f
any hazardous waste of subgtance by any person on. undar, about or from the Property. (b} Grantor has no knowisdge of. or reason o
believe that there has bean, excapt as praviously discloged to and acknowledged by Lender in wriing. D any US4, genaraun

manutacture, storage, trestment, dispoesl, raleage, or threstenad ralaase of any hazardous waste or substance on, under. aboyt of 1tom the
Property by 4w DHGE -OWOers oF OOSUPants.of. e Proparty OF i} sny sctusl or thusatened tigation or claime of sny kind by any parson
relating to such metiers; and {c) Except as previoualy disclossd 1o and scknowledged by Lender in wriling, {H nedther Grantor nor any
tanant, contractor. sgent or other authorized user of the Property shall usa, generala. manufacture, Stora. treat, disposs of. or releasq any
hazardoue waste or substance on, under, about or trum the Property and it} 8ny such activity shail ba conducted n comphance with all
applicable federal, stata, snd local laws, ragulations and grdinances. incluging without limutation thoss laws, regulatitng, srd Orginances
described sbove. Grantor authorizes Lender and its agents to enter upon the Property to meke such ingpections and psts. st Grantor s
expense, as Lender may deem appropriate to detsimine compliance ot tha Property with this section of the Martgage. Any inepachons or
taste made by Lender shall be for Lander's purposes only and shall nat be construad to create any responaibility or habikiy on the part of
Lander to Grantor or t¢ any other parson. Tha representstions snd warranties contained harein are based on Grantor's dus digence «n
investigating the Property for hazardous waste and harardous SubALANCAS. Grantor hareby (a) relesaes and waives any huture clisms
againa1 Lender tor indemnity or contribution in the event Grantor bacomas liable tor cleanup or other costs under any such tows. ond b
agrees 10 indemnity and hotd harmless Lender against ony and ali claims, loggas, lisbikties, damages. penalties. snd sxpac@es which Lendur
may directly or indirectly austain or sutter resulting from g breach of this section ot the Mortgage or as @ conssguence of any uet.
genaration, manutscturs, storage, disposal, ralease or threatened relesss of & hazardous waate or subestance on the prapartiols The
provisions of this section of the Mortgage, including the cbligation to indamnify, ahall survive the payment ol the indebtedrwas and tha
satisfaction snd reconveyance ot the lien of this Mortgsge and shall not be affactad by Lender's acquisition of any interest in the Proparty.
whether by foreciosure or otharwise.

Nulsence. Waste. Grantor shall not cauge, conduct or parmit any NuisSance NBr COMMIL, parmt. or autter any stnpping of or waste oh o to
ihe Property or. any portion of the Praperty. Without Limiting the generality of the foregoing. Grantor will NOt remove, of grant 16 any othe:
party tha right 1o remove. sny timber, minerals (including oil and gas), soll, gravel or rock products without tha prios writtan corsent of
Landar.

Removal of improvemsnts. Gramior shall not demolish or remove any improvements from the Real Property without thas peros wiiitten
conggnt of Lenter. As a condition to the removai of any improvements, Lender may require Grantor to make arrangemants satisfactory 10
Lender to repisce such improvemants with improvemaeants of at leas! equal value,

r
Lender's Right to Enter. Londer and s agents and representstives may entar upon the Rest Property at all reasgnable times 10 attanc 1o
Lander's intereats and to inapect the Property for purposes of Grantor’'s complisnce with the 1arms and conditians ot this Mortgege.

Compiisnce with Governwmntal Requiresnerds.  Grantor shall promptty comply whth sfl lews, ordinances. and reguiatonm, now Or hersafter
in oftact, ot 8l governmentat suthorities applicable 10 the use or ocoupency of the Property. Granter may contast in good feith any such
loyy, ardinance, or rsguistion snd withhold comphances turing &y orocending, inchading sppropriete eppeals. 8o 1ARE 38 Lrantid Das NIl
Lander in writing prior to doing s¢ end so [ong as, in Lender’s soke opinton, Lender's interests n the Proparly are not yeopardited. Lendm
may reguire Grantor to post adequate sacurity or 8 suraty bond, reagonably satisfactofy (0 Lender, to protect Lendear's intarest.

Duty to Protect. Grentor agresa neither 10 abandon nos leave unattended the Property. Grantor shall do all other scts. it addition to those
acts set torth above in thig gectian, which from the character and uae of the Property are reasonabily necessary 1o protelt And oreserve the

Property.

DUE ON SALE - CONSENT BY LENDER. Lesnder may, at its pplion, declard immediataly due and payable all sums secured by this Morigage upon
ihe sale or ransfar. without the Lender's prior written congent, of all or any part of the Aemt Property. or any interast in the Real Property A
“aals o transfer” maans the conveyance of Resl Proparty or sny right, title or interast tharain, whather lagal, banaticisl or squiable. whetbes
voluntary of involuntary: whathar by outright ssle. deed. instaliment sale contract. Jand cantrect. contract tor deed, eagehald inierast wiih 8
term greater than three {3) years, lsass-aption contract, or by sale, assignment. of transfer of any benehcial interast v or 10 any Iand trust
holding title to the Real Proparty, or by any othar method ot conveyance of Real Praperty interast. It any Grantar is 8 corporation, partrersing of
hrmitad liability company, transter atao includes any change in ownership of more then twenty-tive paccent {25%) of the voung siock, parinership
nterests of Simited lisbility compary interests, as the case nmay be, of Grantor. However, this opton shall not be exercised by Lender +f auch
axercing ig prohibited by tadersl law or by Alabama law.

TAXES AND LIENS. The loliowing provisions relating to the taxes and {iensg on the Property are 8 part of this Martgags.

Paymant. Grantor shall pay when due (and 1n all avents pricr to delinquencyl all taxes. payroll taxgs. gpecial 1axes. sysatamants. waler
cherges and sewer sorvice charges levised against or on account of the Property. and shall pay when dua all claims for work done on of o
sarvicas rendeiad or matasinl irnished to the Property. Grantor shall maintain the Property free ol all liarms Maving pnonty oved or sgqual 1o
the interast of Lendar undar this Mortgage. excapt for the lien ol taxes and sssesaments not due, axcept tor the Eaisting Iredmb i e s
rafarred to bhelaw, and except 88 otharwias provided in the Iollowing paragraph.

Right To Contast. Grantor may withhold payment of sny tax. assessment. or claim i conrection with 8 good fath duspute over tha
obiigation to pay, 30 long aa Lander’'s interest in the Property I1s not jeopardized. |t a lien ariaes or 18 filedt as 8 resuwll of nonpaymenl
Gramtor shail within fiftesn {15) deys after the hen sases or, iF a lon is Klad, within fitaen (15! days aflter Grantor has notuce of the filing.
sacure the diggharge of the lien, or it requestad by Lendar. deposit with Lander cash or a suthciant corporaie EUrely bond or other socuf ity
satistactory to:Lander in an amount sutficient to discharge the llen plus any coats ang attorneys’ feas of othar charges thatl coud accrom s
a rasult of & foreciosura or sals under the Hen. 'n any contest. Grantor shall defend itselt and Landar ard shail patisty any adverse judgre
belore snforcément againat tha Property. Grantor shall nama Lender as &n additionsl obligee under any surety bond furmwshad 0 the

contest pmuwjdingﬂi

Evidence of Pmyment. Grantor shall upon demand furmish to Lender satigtactory evidence of payment of the taxes or asyesmmants and ahall
suthorize the sppropriate governmental officiet to daliver 10 Lender at any time & written statement ot the laxes and arsgsymants aqganst

iha Property.

Notice of Construction. Grantor shall notity Lender at least tifteen (15) days batore any work 18 commanced. any serviced are furmshed. o
sry malerisls pre supplied to the Property, if any mechanc’e lien. matarialmen’s ken. or cther hen could be assartedd on pocouny af the
work, sarvices, of meterlals. Grantor will upon requeat ot Lendar lurnish to Lander advance asaursncas satisfectory to Lander that Grantor
can and will pay the cost of auch Impravemants.

PROPERTY BAHAﬂE INSURANGCE. The following provisions retating to insuring the Property are a part ot this Martgage

Maintenance of insurance. Grantor shall procure and maintain policies ot fire insurance with standard extended coverage sngorgementy
n ruplacemaent basis for tha full ineurable valua covering all Improvements on the Real Property in sn amaunt sutticant to svoid apphcaton
ot any coinsurance clause, and with & standard mortgagee ciause in favor of Lander. Policies shall ba writtan by BuCh Insurance compantah
and in such form ps may be rassonably acceptabls to Lendar. Grantor shall deliver to Lender certiticates of coverage from esch qgurer
contsining a atipulation that coverage will not be cancedled or diminished without 8 minimum of tan (101 days’ prior watten notice 1o Lendss
and not contalning any disclaimer of the inaurer’s ligbility for tailure to give such notice. Each nsurance poticy alsa shall inCludg an
sndorsament providing that coverage in favor of Lender will not be impaired in any way by any act. omission or detfauit of Geantor or any
othar parson. . Should the Resl Property at any tme becoma logated in an erea designated by the Director of tha Federal Emergancy
Management Agendy a8 a epecial fiood hazerd area, Grantor sgrees 1o obtain and maintain Federal Flood insurance for tha tull unpaid
principal batence of the loan and any prior lians on the property securing the loan. up 1o the msximum policy limits set undar the National
Flood Insurance Program, or oe otherwise required by Lender. snd to maintain such ingurance for the tarm of the lpoan.
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Application of Procesds. Grantor sheH promptly notity Lander of any loss or damage 1o the Proparty. Laader may make pepo! of ioss o
Grantor fails to do s0 withirkfiftesn (15} deys of the casupity. Whather or not Lendar’s secunty I1& impaired, Lender may. af itx alsctior
apply the proceeds to the reduclion of the indebtedness, psyment of any lien aftecting the Properly. of 1he restoration and repar of the
Property. It Landar elects to sppifp-the proceeds to restoration and repair, Grantor ghall repnir of feplace the (Aamaged s0or dustiaynd
Improvements in 8 mannar aatistact to Lander. Landar shall, upon satisfactory proot of such expenditure, pay of raimburse Granine fromem
the proceeds for the ressonable cost of rapair of restorstion it Granter i1s nol in detfault under this Mortgage. Any procpeds which have nes
been dishureed within 180 days after their receipt and which Landsr has not committed to tha reper or restorabion of tha Property shal. be
‘used first to pay any amount owing to Lender under this Martgage. then 1o pay accrued intarest, and tha ramainder, W any, shall be appried
to the principal balance of the indebtedness. (f Lender holds any proceeds after paymant m full ol the Indehtedness. such prnceeds shal: be
paid to Greantor.

Unexplred neuranca m Sals. Any unaxpired insurance shali inure to the benetrt of. and pass to. the purchaser of tha Prisparty {ooveine by
this Mortgage at any trustae’s aala or other sale hald ynder the provisions ol this Mortgage. of at any forecinsure saie of such Property

Commpilance with Existing Indsbtadnaas. During the pariod It which any Existing indebtedness doscribed balow 16 18 attert comphance wiil
the iNsurBNce provisions containad in the instrumaeant avidancing such Existing Indebiedness ahall conshtute comphance with The nsuran ¢
provisiona under this Mortgage, to the axtant complianca with the tarma of this Mortgege wowd constituta a duplicab:on o insutance
raquirament. if any Dfﬂﬁﬂdﬁ from the inturance becoma payable on o8k, the provisons 0 this Morigage tar dragion of procaede ahat’
apply only to that portion ot the procoode nol payebie to the helder of tha Exiating indebtédness.

EXPENDITURES BY LENDER. |t Grantor faila to comply with any provigion of thia Mortgage, inchdmg Bny obligation o maintam E w1
Indebtedness in good standing aa requires below, of if sny action of oroceeding is commanced that would matarially sttect Lendar’s interasis i
the Property, Lender on Grantor's hahall may. but ahall nat be required (o, 1ake any action that Lander doems appropnate  Any armoont Thns
Lander expends in so doing will basr interest Bt tha rate provided for in the Note from the date wncurred or pad by Lendar to tha dato
rapsymant by Grantor. Al such expenses. ot Lender's option, with (8} be payahie on demand, (b} bw added to the balance ot the Nola gna te
apparticnad among and be peyabla with any installment paymaeants to bacome dua dunng eithar ) tha tarm of any apphcable nsursrce pabicy o
{iiy the ramaining term of the Note, or () De rraated as 8 balloon payment which will be due and payaiie Bl the Nota s matunly. This Maortgage
also will sacure paymatit of these amounta. The rights provided for in this paragraph shall be in additicn to any othaer righis Or any remedss to
which Lender may be entitled on account of tha default. Any such action by Lander shail not be conatrued as cunng the dalaull 30 B3 1t har
Lender from sny remedy that it otherwiss would have haach.

WARRANTY: DEFENSE OF TITLE. The following provisions rolating to ownarship ot the Property are a part of this Mortgage.

Thie. Grantor warrants that: {a) Grantor holds good and markatable title of eacord to tha Property in fea simple, free and clear ol all lans
and sncumbrances other than those set forth in the Real Property description or in the Existing Indatbiedness sectian below of 10 any Lile
impurance policy, titla raport. Of tinal title opinion isaved in tavor of, and scceptad by, Lendsr in CONMeCHION with tHus Morigage. and b
Grantor has the full right, powaer, and suthority 10 execute and deliver this Morigage to Landar.

Detense of Thh Subject to tha excaption »n the paragraph above, Granior warrants and will forever defand the title to the Property against
the lawful claims of all parsona. In the avent any action of procesding is commaenced that quasiions Grantor's titla or the interest of Lender
under this Morftgege, Grantor shsll dafend the action at Grantor's axpense, Grantor may be the nominsl party in such proceading. byt
Lender shall bé entitied to perticipate In the procesding and to ba rapresantad in the proceeding by counset of Landars own choie . anon
Grantor will deliver, or ceues 1o be delivered. to Lender such instruments as Lender may request from time to time 1o panvit such
participation.

Complisnce With Laws. Grantor wamans that the Property and Grantor's use of the Property complias with sl pxaating spphcabin liws
ordinsnces, snd regulations of govermmental suthorities.,

EXISTING JNDEETEDNESS. Tha following provisiona concerning existing indebtedness (the "Existing indebtedness”) are A part of this Mortyage

Existing Lien. The lien of this Morigage securing tha indahtedness may be secondary and inferios 10 an exshng llan GrANDT ARDIMBELY
covenants ard agreas 10 pay, of see 1o the paymen! of, tha Existing Indebtedness and to prevent any deofault on such indebisdness Ay
dafault under 1he instrumants evidancing such indabtednass, or any detault under any secufnty documants tor such indabtodness

Default. it the paymant of any instalirnent of principal or any interast on the Existing Indebtedness is nol made within the tirmag raguirad by
the note avidahcing such indebtedness, or shouid & datauit ocour under the instrument securng such indebtedness and not he cuared dunng
any apphcable grace period therein, then, at the oprian of Lender, tha indabtednass sacurad by this Mortgage ahali bacome immadistely dus
and paysble, sind this Mortgage shall be in default.

No Madifteation. Grantor shall not anter into any agreamant with the holder of any martijage, daed of trusl, o other secunly agresmant
which has priority over this Mongsge by which that agraement s moditied, amanded. sxisndad. ! renawed without the goor wotten
consent of Lendar. Grantor ghail naither raquest nor aGoep! any futute advences wunder any such secufity agraamant wiThoul tha e
written conaent of Lander.

CONDEMNATION. The lollowing provisionsg retating to candemnation of tha Propery are a part of this Mortgage.

Appiication of Nat Proceeds. |t all or any part of the Property 8 condermned by eminent dommn procaedings or by any proceeding
gurchase in lisu of candemnation, Lendar may at its elsction require that all ar any portion of tha net procasds of the award be apphed 1u
tha Indabtadness or the rapair or restoration ot the Property. The net proceeds of the sward shall msan the award atter payment ol al
raasonable coats, expenses, sng sttarneys’ feas incurred by Lendsr in connection with the condarnnation.

Procasdings. |t any procssding in condemnation ia filed. Grantor shall promptly notity Lender in wrting, and Grantor shall promptly 1aks
auch steps as may be necessary to deferd the action and obtain the award. Grantor may be 1he ngrminal party in such procasding. bur
L ender ehall ba entitiad to participate in the proceeding and 10 be represented in the proceeding by cauynsel of (ta own chaice, and Grantor
will galiver or cauas to be delivarad to Lander such ingtrumants as may be raquested by it from {ime o Tvne 1o permit such particspabon

IMPOBITION OF T*KEH, EEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tha tolowing provisions ralating 0 governmantal faxes
taes and charges sfe 8 part of thig Mortgage:

Current Taxes, Feas und Charges. Upon request by Lander, Grantor shall exacute such documents in addition to g Mortgage and tiyh
whataver othgr action is requested by Lender 10 parfect and continue Lender's lien on the Asal Property. Greantar shall reimbursa Lender Feor
all taxes. 83 described below, together with all axpaniea incurred in recording. perfecting or continwing tus Mortgage. inChuding withrout
Hmitation sl taxas, faes, documantsry stampa, and othar charges for recording or registenng thua Morigege.

Taxss. The following shall constitute taxes 1o which thig section applies: (&} a specific tax upono this type ot Martgags of upon all or any
part of tha ! sdness sevurasd by this Mortgaga: (D) specific tax on Borrower which Borrower sulhocized or required 1o deduc) from
paymants on ths Indebtadness pacured by this type of Martgaga; (C} 8 tax on tis type of Mortgage chargaable againat the Landas o the
holder of tha Note: snd (d) a specific tax on sll or any portion of the Indebtedness or uon payments ol principal andd interast made by

Barrower.

Subsequent Taxes. i any tax 1o which this seclion applies is enacted subsaquent 1O tha dato of this Mortgage, this avenl shad have the
game eitect as an Event of Delault (ss dafined batlowi. and Lendar may exercise any or all of (s available remadias ot an Event of Dataull
as provided bplow uniess Grantor sither {a) pays tha tax betors it bacomes delinquent, or {bl contests the tax as provioed above in the
Taxes and Liaps saction and daposits with Lender cesh or a suticiant corporate surety band or other security sahstactory 1o Lendar

SECURITY AGHEEIIHHT: FINANCING STATEMENTS. The following provisions ralating te this Mortgage as 3 secufity agreamant are a [art of
1his Morigage. '

Sacurity Agreament. This instrument shall conatitute a secunty agreament 1o the axtant any af the Proparty conastitules firturag nr othar
parsonal proparty, snd Lander ahsll have ail of tha rights ot & sacurec party under the Unitorm Commercial Code as amended fram time o

tima.

Sscurity interest, Upon requast by Lander, Grantor shali exacute financing statemants and lake whatevar oihar action 18 raquasted by
Lender to perfect and continus Lendes’s security interesl in the Rents and Personal Property. In addition 10 recording this Morigage «»n the
roal property 'racorgs, Lendsr may. atl any ume and without further suthorization from Grantor. file exacuted countarparts, Copias Of
reproductions: of this Mortgsge as 8 financing siatament. Grantor shail reimburss Lender tor ait expanses ncurmed a parlecting or
cantinuing thia security intsreat. Upon default, Grantar shall assembie the Persone! Property m & manner snd a1 a place reasangbi ¢
conveniant to Grantor and Lender and make it avsilable to Lender within three (3} days attor roceipt of written demand from Lander

Addvressas. The meiling addresses of Granter (debtor) snd Lander (sscured party), from which information concerning the sscurity interes
granted by this Mortgage may be obtained (each as raguired by the Uniforrn Commarcist Codal, are a5 statad on the firkt pags of this

Morigage.
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| FURTHER ASSURANCES; ATTORNEY-N-FACT. The following

Morigage. 5\

Eurthar Assurances. At any time, and trom time to time,
ba made, exacutsd or delivered, 10 L r or 1o Lender's

MORTGAGE

Page 4
(Continued} '

provisions relating to further assurances and altorney-in-iact are 5 part cf this

r

upon reguast of Lande:. Grentor will make, sxecute and delivar, of wil causo 10
designes, and when raquestad by Lender, CBUSE to be hied, recorded. elbed. or

rar@carded, as the case may be, 8t such timas and in such otfices and places as Lendar may deem appropsiate, any and all such mortgages
deeds of trust, mecurity deeds, security agresmeants, tinancing statements, continuation staterments. watruments al further sasurance
certificatea, and othar docurments 83 May, in the scle opinion of Lender, ba necessary or degirable in orcder 10 aftactuate, complete parfect
continug, of presesrve (a) the obligations of Grantor and Borrower undar the Note, this Mortgege, and the Hatated Documents, and (b the

lisns and security Interests created by this Mortgage on the Property. whether now owned or hereafter acquired by Grantor

Unlass

prohibited by law or agreed 0 the contrery by Lender in writing, Grantor shaH reaimburse Lender for sil costa and expanjas currad N

connection with the matters referrad to i this paragraph.

Artormeydn-Faot. |f Grantor tails to do any of tha things
Grentor and 5t Grantor's expenss. For such purpoass.

refarred o In the preceding peragreph, Lendat may do ap tor and in ha name nt
Grantor hereby irrevacably appeints Lender s Grantor's sttorngy.n-fact for the

purpose of making, sxscuting, delivering. fiting, recording, snd doing all othar things as May be ngcasssry or desiteine. n Lenders Kole
opinion, to accomplish the matters refarred 1o in the precedng paregraph

FULL PERFORMANCE.

Il Barrowaer pays il the indehtedness when dus, and otherwise partorms il the obiigations imposad upan Granior unckat

this Mortgage, Lander shail execute and daliver to Granior a Guitapie gatistecthion of this Mortgage and suitable statements of termmabhon il miy

tinancing Stamement on fie evidencing Lender's sscurity intaseat in the Rents and tha Personal Propefly

applicable law, any ressonabla termination fee as determined b
DEFAULT. Each of the tollowing. at the option of Lender, shall

Graniot will pay. it parmitiml by
y Lerder from nme {9 bme.

constitute an avent of default |"Event ot Defaull ") under thus Mortigege.

Detault on indebtedness. Fallure of Borrower o make any paymant whan due on 1he rdetrtodness.

Detauit on Otiws Peymamts, Faillure of Grantor within the time required by this Mortgage 10 make 8ny payrnent tor tAxXas OF Msurance. o
any other paymaent necessery 10 pravent hling of or to stiact discharge of any hen.

Compliance Default.
Mortgege, the Note or in any of the Related Documents.

Failure of Grsntor or Borrower 10 comply wrih any othar 1erm, pbligatign, chHvenant or condition {onimned o T

Falss Btatsrmnents. Any warranty. reapregontation or statamant made or furnishaed to Lender by or on behalf ol Grantor or Bortowel unger

this Mortgege, the hote or the Aalated Documents is
turniahed.

Defactive Collateralizstion. This Mortgage or any of the
collataral documants to Lreats a valid and pertected sacur

alse or misleeding in any material respect, gither now or at the bme mada of

Relstad Documents cesses to ba im full torce and eftact (including fature of any
ity interast or lisn) Bt Any time arxd for any roason.

Death or insolvency. The death of Grantor or Borrower, the insolvency of Grantor or Borrowaer. the sppointment o1 B MCever lnr any el
ot Grantor or Borrower’s property, any aasignment for the benafit of creditors. any type of craditor workout, or the cormmancament ot any
procesding under any bankruptcy or insolvency lews by or against Grantor or Borrower.

Foraclosure, Forfeiture, ec. Commencemant ot tore

cloaure of forfeiture procesdings. whether Dy judicial proceeding, suit hai)).

repossession or pny other mathod, by any creditor ot Grantor or by any governmental agency against any of the Proparty. Howaver, ths
subsection shall not spply in the event ol a good taith dispute by Grantor as to 1the velidity or ressanablaness of the clagm whuch i 1ha Dass
ot the foraciosure or forefelture proceeding, provided that Grantor gives Lender written notice of such ciaim and turnisheg rasacsas OF B

gurety bond far the claim watisfactory to Lender.

Breach of Other Agresmam. Any breach by Grantor or Borrower under the terms of any other agreement betwean Grantor ur Horrowar and

Lgnder that is not remsdied within any grace pariod

proviged thereln, including without limitation 8ny apreernant cancarmng  any

indebtadneas or other obligstion of Qrantor or Borrower to Lander, whether axigting now of later.

Existing indebtedswmas. A detault shal occur undsr any Existing indabtedness or undar sny Negrumant on the Propetty securing sny Exsbng
indabtednass, of commeancemeant of snhy suit or gthar action 1o toreclose any axinting tisn on tha Property

Evants Affecting Guarentos.
Guarantor dias dr bacomes incompeient, of revokas or dis

Insecurity. Lander in good feith deems itsel! insecure.

Any of the preceding avents ocours with ragpact 10 ANy Guarantgr ol any ot the Indebtodna4s Or ANY

pules tha vahdity ot. or hability under  any Guartanty ot the indablednuse

RIGHTS AND AEMEDIES ON DEFAULT. Upon tha occurrgnce ot any Event of Default and at any time tharesttar. Landar, o1 1in ophon, may

axercigs any one ar sore ot the fallawing rights and remadees,
Accelsrets indabtedness. Lender shall have thae right

in addition to any othar rights of ramedias provsded by law’

at 115 oplipn withool notica to Borrgwer (o deciare tha ente indablednea:y

mmediately dus and payable, Including any prepsymant pansity which Borrower would be required 10 pay.

UCC Remadien.
under the Unifarm Commaercisl Coda.

Cotiect Rents. Lender shali have the right, without nglGe

WwWith raspact to all or any part ol tha Parsonal Froperty, Lender shalt have all the nghis ared remadies of o secured party

to Grantor of Borrower, 1o take posseaswon ol the Proparty and colect tha Furts

inciuding amounta past due ang unpeid, and spply the net proceads. Dver and sbove Lendst's costs, againsi tha mdebledness  ©

furtherance of this right, Lendar may raquire any tenant
Landat. |t tha Rents ard collected by Lander. then

or othar user of the Proparty 10 meke paymants of rent or use tgas directly 1@

Girantor irrevocably designates Lenger as Grantor's attorniy-1n - 1ACT 10 anGOrs:

ingtrutnents received in paYMment thareo! in the name of Grantos and to negotiate the came and coltect the proceods. Paymenta by tananis
or other users to Lendsr in rasponse 10 Landar’s demand shall satigty the obligations for which the paymenis are mado. whather or not any
aroper grounds: for the demand axisted. Lender may exercise its rignts under this subparagraph eithar in persan. by agent, or through 4

recaiver.

Appoim Hmﬂv}ir. Lendar shalt heve the right to have a
powar to protgct and prassive tha Property, to operate

Proparty and apply the proceads, aver and abave the cost of the recaivership, ageinst the Indebiedness.

recewver appointed to take possession of sl or any part of the Froperty. with the
vhe Proparty preceding foreclosura of ssla. and to coliect the Rents fram the
Tha recerver may sare without

hond it permitted by law, Lender’'s right to the appointment ot 8 receiver shall axiat whathes or not the aspparent value 0f the Propaly
axcaeds the indebtedness by # substantial amount. Employment by Lendar shall not digqualify a person from gerving a8 a HACE WO

Judiolal Fom;w-. Lender may obtain a pxiicial decrey foraciosing Grantors intarast in all or any part of tha Propery

hal slh Lender shail be suthorized 10 take possaasion of the Proparty and. with of without taking such pOSsession. sitns giviryg

natice of the tiwe, place and tefms of sels, togethar with

s description of the Proparty 1@ be soid, by publication once 8 waeah tor three (3!

succeasive weeks in sonte NWwaRARar published in thw county of countiaa in which the Resl Property 10 be soid 15 iocated, to sell the

Proparty 1or such peart of parts thvereot as Lender may from time 1o UM9 alect to selll in tront of the

trbnt or main door of the courthouae of

the gounty in which tha Property 10 be aoid. or a substantial and material pant theraol. in located, at pubhc oulcry, 10 the highast hukder for
cagh. If there is Real Property to be sold undsr this Mortgage in mora than ona county, publication shali be mada 10 ali countias where tha
Raal Property {0 be sold is iocated. 1f no newspapar 13 published in any county In which any Reai Property to be soid is locatad. the nohlr

ahalt ba publiashed in 8 newspaper published in an adjoimng county for three {31 successive woeks.
n.m. and 4:00 p.m. on the day designated for the exercise ol tha power of sala under thi Mortgege. Lender may thd at

hours of 11 O

any sale had under the 1erms of this Morigage and may purchase the Property if the highest bidder theretora.
In exerciging it8 nghts and remedies, Lender shall ba free to sali all or any part ol he

and el rights 10 have the Property marshalied.

Tha spde shall be hekl Delwasn I b

Grantor haraby walvBs any

Property together or seperately, In ane salp or by separats aslas.

Daficiency Judgment. parmittad by spplicable law . Lendar may obtain a judgment tor any deficmncy romainng n the indebtedneas du
10 Lendar after application of ali smounts recaivad from the exercise ol the rights provided in this saction

Tenancy ot Sufferance. if Grantor remaing in po3sABSION

of the Property after the Property is sold a3 provided above of Lendat D1herwise

hecomes entitied to possession of the Praparty upon defauit ot Grantar, Grantor shal becoma a tensnt Bt sufferance at Lendar o the

purchaser of {ha Proparty snd shall, a1 Lender's uption, eilthef

Proparty immaédiataly upon the demand of Lender.

[a} pay A rassonpbie rantal for the use of tha Property, Or bl vacats Lhe

Other Ramaedies. Lendar shall have &l other rights and remsdigs provided in this Mortgage or the Nate of available At 18w OF 1N AGUMLY

Sule of tha Property. To the extent permitted by applica
marshalled, o exercising its rights and remedies, Lender

ko law. Grantor or Barrower hareby waive any and 8l nght 1o havae the prophfty
shall ba troo to sell all or any part ot the Proparty together or sepal ataly. 1 O

sate or by separato solea. Landss ahall be entitied o bid ot any public sala on sl of any pormen of the Froparty.

S T ey MMM__HJ*




mlmm

.02-23-2000 MORTGAGE Page 6

Loan No 9001228015 {Continued}

Notice of Sale. Lender shall give Grantor reasonsbie notice of the time and piace of any public saie of the Personal Proparty or of the timne
aftar which any private sale avipther intended disposition of tha Personal Properiy is to be made. Reasonablo notice shalk mapn notice
g'ven I lagat ten (10} days betore the lims af tha sake or dispotition.

Wakver: Elsction of Remedies. A wni!;r by eny party of B bresch of a proviaion of this Mortgaga shail N0l congliluie #wiyver of of
pradudits the party’s rights otharwlige to demand sinci compliance with that provision O any othar proviston. Elaction by Lender 10 pPUISLe
arvy remady anall not exciude pursult of any other ramedy. and 8o glacthion to make expanditures of take actuon to pertorm an atrgeton of
Grantor or Borfower unaer this Mortgage stter failure of Grantor or Barrowst to pertorm shali not atfect Lander’s nght 1o duclare & delauh
and sxercise its remadias under this Mortgage.

Attorneys’ Fess; Expansed, 1 Lander institutes any suil Of action 1o anforce any of the 1erms ol trus Morigajje, Lendar shait be antitied to
racover such sum as the sourt may sdjudpe resuonabie a8 attormeys’ fwas at triai and on any appeal.  Wwhether or not any cOut ACHION WA
volvad. sl reasonable sxpanges inaurrad by Landar that n Landar's ppinion are nacessary at any tima for the protects ob it iNtBrest or
tha enforcament of its rights shad becomse & part ¢t the Indebtednass nayable on demand and cnall bear interesl from the date nf
exponciture until repaid at the rate provigad tor in the Mote. Expansas covered by this paragraph me e wilhaut imitatan howaver
subject 10 any fimits under applicable law, Langer's attameys’ teos and Landar' s lagal expensos whethar or ft TRera 15 a lawsuit, aTHIP =114
attorneys’ fees for bankrupicy prucﬂndingﬂ limcluding etforts ia modily or vacate any automanc stay of iruActiond, APQERIT BFwi A0y
anticipated post-judgment collsction servicea, 1hea COSt ol searching records. abtaimng tilte raports nciuding  forpclbsure FerOl T
AUrveyors’ reports, and apprlllll taan, and title nsurdnce. o tha axtant permittad Dy apphcable isw. Borrowar also will pay &ny O T
costa. in addition to Bl other suma proviied Dy law. Borrowaer agrees 1o pay attornays’ fesa (0 Lender wm connection with closing.
amending or madifying the losn. In eddition, it thie Mortgage s subject to saction 5-19-10, Code of Alshama 1975, as amended ANy
atiornays’ teas prowvided for in this Mortpage shall not axcead 16% of the unpaid deht atter default and reterral to an atiarney who it et i
salariad amployea of the Landar.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without mitanan any notice of fetanlt and afy
notice of sale to Grantor, shall be in writing, may he mant by teielacsimiie lunlags Otherwise requiredt by lawi, and shall be sttactive when
actuaily dslivered, of whan deposited with a nationally recognizad pvarmight courier, or. it mailed, shall be desmad atlective whaen daposited
vhe United States mail tiest class, certified of registered mail, postage prapaid, directed 10 tha nddressas shQwn Near tha beginrng of (s
Mortgaga. Any patty may change its acdreas for notices undar this Mortgage by giving formal wniten notica to tha other partws, spaciiying
that tha purpose of the notice is to change 1he party’'s addrass. All copies 0! notices ot toreclosurs from the hotder of any han whuch has
nriority over thie Mortgage ghall be sent to Lender's aodress, as shown naat the beginning of this Matigage. For nolice purponas, Grani
sgrees 10 keep Lender ntormed at all imes of Grantor's current Address.

MISCELLANEOUS FHQ‘HI&IGHE. The folowing miscellanédus provisions ame o part of this Morigage:

Amendmeants. This Marigage. togother with any Reiatad Documents, congtitutas tha antire undearstanding and sgreermant ot the paitis AR
o the matters set forth in this Mortgage, NO alteration ot or gmendment tn thig Mortgage shall be sftactive uniesa Hven N weriling And
aigned by the patty of partian sought 1o be charged or bournd Dy the aitaration of smendment.

Appiicable Law. This Mortgegs has been dellvered ta Lender and accepied by Lender in the Stats ot Alsbama. This Mortgage shall be

governed by and: construed in accordance with tha laws of the 5tate of Alabemna.

Caption Haadngs. Caption haadings in thia Morigage are for convenience purposed only and are not 1o be used 1o ntarpral of geting The
provisiona of this Mortgage.

Maerger. These shail be no merger of the interest or estate creatsd Dy Thid mMorigage with any sthar nisreal ot astate i the Propsrty al any
mwme hald by or far the banafit of Lender in any capacity, withowt the written consent of Lendas.

Mulﬂplg Parties. All obligations of Grantor snd Borrower undar thie Mortgage shall be joint and severai, and ail reterances 19 Srantor % ali
maan each snd every Grantor, and 8} references to Borrower shall mean each and every Borrawer This masng that asch of The perannu
aigrung below i8 ragponsibla for all obligations in thie Mortgaga.

Saverabiiity. |f a court af compatant jurisdiction finds Bny provision of this Mortgage to ba nvald ar unenforceabie ac 1o ARy AT RTE 1
~ircumBetance, such finding shall ot render that prowvisien invalid or unanforcesble as 1o any athar persons of GIrCUMStancis 1t hirawtor
any such ottending provision shall ba dsamed to be modited 10 he within the limits of enforcasabiuty ot vakdity, howevar, f the olfnding
provision cannot be 80 modified. it shall be swicken and ol other provisions of this Mortgage in all ather respocts shall Teman valdd and

anforceabla. i

Successora and Ansigns. Subjact to the limitations stated in this Mortgage oo transta: ot Grantor's interesl, this Morigege shalf be tanching
upon and inure to tha benefit of the parties, therr SUCCO3E0rS and assigns. It ownarghip of (he Property becomaes yasted W paraon othor
than Granter, Lender, without notica to Grantor, may deel with Grantor’s successors with refarence 1o this Mortgage and the g bipdress
by way 01 torbearsnce of axtanaion without releasing Grantor from the obligetions of this Mortgage of habiity under the Indettednrss

Yima |3 of tha Essence, Tima is of tha sssence in the pertormance of s Moctgage.

Waiver of Homastaad Exsmption, Grantor hersby ralepsas and waves all rights and benetits of the homastesd axamption laws of the Siale
al Alsbams ss to all indebtednaes secured by thus Morigage,

Waivers and Consents. Lancer shall ot be deamad to have woived any nghts undes s Morigage (or undar tha Related Documents:
unless such waiver is in writing and signed by Lender. No oeiay Of omission on the part ot Lender in exgrctaing any nght ghatl operale a8
wavar of such righl of 8y pthar right. A walver by any party ot & provision of this Mortgage shall nat cohslitute & walyver ot or (W Rphee
the party's right otherwisg to Semand ainict complisnce with that pravision or any othor provizion. No prior waives by Lendar nor any
course of dealing betwedn Lender and Grantor or Barrower, ahall constitute 3 waivef ot any nt Landst’s nghta or eny ol Grantisd of
Borrower's obligations as 10 8Ny future transsctions. Whanever consant Dy Lander 8 required m tTus sMortgage. the granting a1 kuch
coneent by Lander in BNy ingtance shall not constituta continuing consent 1o subsaquent instpnces where suth consant 18 reguired

EACH GRANTOR ﬂCKHﬂWLEDﬂ“ HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND EACH GRANTOR AGREES YO IT5
TERMS. |

THIE MORTGAGE IS GIVEN UNDER SEAL AND IT 1S INTENDED THAT THIS MORTGAGE I§ AND BHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INS ARUMENT ACCORDING TO LAW.

-- 1T 15 IMPORTANT THAT YOU THOROUGHLY HEAD THE CONTRACT BEFORE YOU SIGN IT.

i

BARBARA ANN REDDING

O <V YU DURE I WP
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This Mortgege prapsred by:

Namwe: CHRS NICHOLS
Address: P.0. Box #30721
City, State, II9: Bhrmingham, Aj 36283
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" . INDIVIDUAL ACKNOWLEDGMENT
STATE W oy .
| ) 88
cou : | N

[, the undersignad authority, a Notary Public in and tor aaid county in said atate, heraby cartify that RONALD CLAYTON REDOING and
BARBARA ANN REDDING, whose names are signed to the foregaing inatrument, and who 8ré known 1 me. acknowledged batore me oo the
day thet, being informed of the conamnts of said ?mhw axpocuted the se ity on the day the ssme bears %

L AL ‘ I L o £

Glven undes hand and oMfiein) sesl this L
w f"’_-rl'-
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SITARY M RIN STATEY I o] tRLW L ) ) b

MY COXMUSSHON FAPIRFN: ban 18, 3884
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