5 ' This instrument was prepared by: JULIE ENNIS

ﬁTA*’E OF ALABAMA SEND TAX NOTICE TO: SouthTrust Mortgage Carpargtion
. A SPAATLIN CONSTRUCTION CO., INC. 110 Office Park v
ICOUNTY OF JEFFERSON 10 SWEETGUM LANE Bimingham, Alsbama 35223

i CHELSEA, AL 35043
EUHFTHUETIDN LOAN MORTGAGE DEED
ND| SECURITY AGREEMENT

. THIS INE‘ENT&URE made and entersd into this Z'_f)"-'iday of [ e B . 2000, by and

betwssn SPRATLIN CONSTRUCTION CO.. INC., A CORPORATION

Fani#s of tha First Part, hersinafter referred to as Mortgagor, and South Trust Mortgage Corparation, of Bumingham,

Jetigrson County, Alabama, a Deisware Corporation, Party of the Second Part, herainafter referred to as Mortgagee.

WITNESSETH;

 WHEREAS, the said SPRATLIN CONSTRUCTION CO., INC.,, a corporation, has become justly indebted to tha martgagea I
the principal sum of ONE HUNDRED NINETY ONE THOUSAND TWO HUNDRED AND NO/100----- (0181,200.001D0LLARS.
r 50 much as may from time to time be disbursad hereunder, as evidanced by a note beanng aven date harewith, payvabie to

aid ‘Mortgagee:; with interest tharson, on demand or a3 otharwise provided therein. and

WHEREAS, the Mortgagor has agreed to grant this Mortgage to the Mortgagee in arder to secure such sum, or 50 much
wrepf as may lrom time to time be disbursed, including FUTURE ADVANCES to be advanced from tme to time, and any
xtensions ar renawals thereo!, and ali other indebtednass of the Martgagor to the Mortgagese, absolute or contingent, whather

nw aWing of harsafter contracted.

NOW. THEREFORE, the undersigned, in consideration of the indebtadness above mentioned, and to secure the prompt
aymant of same with interast thereon, and all other indebtedness of the Mortgagor to the Mortgagee, whather now axisyng o
\ereaftar inculrad, and ali extansions and renewals hereof or of any indebtedness of the Mortgagos to the Mortgagee, and furthes
tc secura tha partormancae of the covenants, conditions and agreements hereinatter set forth, have bargained and sold, and do
nraby bargain, sell, alien, grant and convey unto the Mortgagae, itg successors and assigns the following descnbed real sstate,
yving and baing in SHELBY County, Alabama, to wit:

Lot 521, according to the Map and Survey of Yellowleal Ridge Esiates, 5™ Sector, as recorded in Map Book 25 page
132 in the Probate Office of Sheiby County, Alabama; being situated in Shelhy County. Alabama.

Mineral and mining rights excepted.

A portion of the proceeds of this loan have been applied on the purchase price of the
croperty described herein, conveyed to morigagors simitaneously herewith.
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OGETHER WITH s buiiding mutarisly, squipment, fixtures pnd fitiinga of every kind or chasctar ow ok TP VTR

y the Mortgagor tor thé purpose of or used or usetul in connaction with tha improvemnents located or to be located on the
drainabove described resl estats, whather such materials, squipment, fixtures mnd fittings are actually located on or adihcant

o said real astate or not, snd whether in storage or otherwisa, wherssosver the same may bo located. The personal property
wirain conveyed and martgaged shall include, Wwithout limitation, all lumber and lumber products, bricks, bulding stones and
nplehng blocks, sardd and cament, 16ofing material, paint, doors, windows  hardware. nals, wires and wiring, plumbmg snd
;Iinnhung fixtires, haating aguipmant and appliancas, electrical and gas equipment and appliances, ppas and gpiping, ornamaental
aid decorative hixturas, and in generai all building matenasl and equpment of every kind and character used or usaful in conoection

with sad improvements,

rOGETHER WITH alt rents, issues and profits thereot and the nghts, privileges and appurtenancss thereunto belonging o
Hoaly wise appéariaming, inciuding all gas, slgctric, steam, hot ar and other heating, lighting and cooking apparatus, aNEINes,
ynlers motors, bathtubs, sinks, water closets, basins, pipes, faucets and other plumbmg fixtures which are, ar shall be. attached
o sad bulding ot which ghall be deemed realty as betweean the parties hereto and all parsons claimung by, through of under their

Ll conveyed by this mortgage as a part of tha secunity tor sad indebtedness.

r i

Alt of the toregoing is sometimes herenafter for convenience callad the "Premises”.
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" TO MAVE AND TO HOLD the Fremisss, and every past hereof, unto the Mortgagee, its succaasors and sasige, torever.
d the Mortgagor convenants with the Mwmmwm seizad in fes simple of the Premises arnd
s 3 good right to sell and convey the same se sforseaid; that the sie frea and clear of sl hens and encumbrances
d the Mortgagor will warrant and {oggver deferci the title to the same unto the Mortgages, its succesaors and assigns, againe
s lawlul ¢ of all persons whomsosver,

' This morigage is made and l-:mtnd;n the understanding that the following covenants, conditions and agreemaents ':hnﬂ
ontinue in eMect sc long as any portion of the indebtadness hereby sacured ramaing unpaid, 10-wit:

.1, THIS IS A FUTURE ADVANCE MORTGAGE, and the indebtedness shall be advanced by Mongaegee to Mortgagos in
accordancs with a wucﬂun loan agreamant of even daty herewith. the termms of which agreament are made a part of thi

ortgage. This marigage sheolf sleo secure sny and sit othee indebtsdness now or hersatfter owing from the Mortgagor to the
oripeges. r

- 2 AtM ‘s option, Mortgagor will pay a "iate charge™ not exceeding four per centum (4%) of any instatiment
hah gald more thin ! n (15) days after the due date thareof to cover the extra expense involved in handung dslinquent
»ayments, but such "late charge™ shall not ba payable out of the proceeds of any sale made to satisty the indebtedness secuied
araby, unkess such procesds are sufficient to discharge the entire indabtadness and all proper costs and expenses secwed thareby

3. For the banetit of the Mortgegee. the buildings on smid Premises ghall be constantly insured against toss by fire

and pther nazerds, cesueitias and contingencies, sxtondad coverage, and othar such coversge, in such manner snd in such

ornpanias and 1or such amounts as may ba required by the Mortgeges, with lose, if any, payable to Mortgagea. as 1ts intarast

ay spoear, and the Mortgegor doas hareby tranater. assipn. set over end deliver to the Mortgeges the fire and other insurance
holicies covering aaid property, and it is further agresd that aif of the sacurity for seid indebtedness shall pass to, and becoms
the property of, the purchaser st any foreclosure sals hareunder, without the necessity of notice, sale. deed or other proceedings
n cansummation of such foreclasure, and if the Mortgagor fails t0 keap seid property insured as above specified then the

origages may, st its option, insure said property tor its insurable value, against 1oss by firs and other hazards, casualties
and contingsncias, tor its own benetit, and any amount which may be expended for premiums on such insurance policies shall be
secured by the lien of this mortgage snd bear interest from the dats of payment by the Mortgagee; it being understood and agreed
hetwesn tha partiss hareto that any sum, of sums, of money received for any damage by fire or other Casualty to any budding, of
puildings, herein convayed may be retained by the then holder of the indebtedness secursd by this mortgage and apphed toward
sayment of such indebtednass, sither in whole or in part, or. ot the option of the hoider of smd debt, sama may be pad over 10
a trustes, 10 be named by the Mortgages, its BUCCessOrs or aasigna, to be applied in payment tor any repair or replacemeni of such
huilding, or bulidings, or for any other purposs ar object sstisfactory 1o sa Mortgages, without affecting the hen of this mortgage
for the fud amount hereby secusrad.

' 4. The Premisas and the improvements tharson shall be kept i good condition and no waste committed or permiited
hareon. natural wear and tesr axceptad, and sil taxes snd sssessments of othar charges, which may be levied upon of accrue
sgainst the Premisas, as wall 8s all other sums which may bé or becoma lisns or charges against the same, shall be pad and

digcharged by the undarsignad promptly aa and when ao levied or sssessed and shalt not be permitted to bacome delinguent of

to take priority over tha lian of this mortgage.

' 5. Any cisim of lien which mey ba filed under the provisions of the Statutes of Alebama, ralating to the hens of
schanics of materisimen, shatl be promptly paid and discharged by the undersigned and shajl not be permitted to take prionty
nver the lien of this mortgags.

| 6. That say and al! lagsl requirements, of any governmental egency wherein the Premisas are locatad, shall be fully
amphied with by the Mortgegor. .

- 7. Should defsult be mads In the payment of any insurance premium, 1axes, assessmenis or other liens, or any othar sum,
ag herein WDHM,WMOWHMMMMWMMN!M sum. or sumé, 3o paid shall be end becoime »
sart of the indebtecdness secured by the murigepe, or the OF aeeigna Mmay take possession of the Pramises, collect the
aits due of 10 become due thaveon and: - n of such delinguent taxes, assessments of other Hens of. upon
pplication made to any court of Riediction, be sntitied se & matter of right to the appointment of a recaiver of
he rents, isaues and profits to be derived thersfrom snd with power to lease snd control the Premises for the benatit of the

origages or, at its option, the Mortgagea may daclare the whols of said indebtedness dues and payabie at once and the mortgage

ay ba foreciosed as harsinaftter provided, s no detay or failure of the Mortgagas to sxarcise thit right or any other option
erein shail be deamed a waiver of such right.

8. The Mortgagor agrees to pay ressonable attorneys' faes and axpenses incurred by the Martgagee in appiving for &
aceiver, in protecting its interest in any itigation involving this reat estata, in prasenting claim under any adrmnustration

ar other proceeding where proof of clsims is required by law to be fied, or n foraciosing this mortgage by suit in any court
of compatant jurisdiction, _lunh tees and expenases to be a pant of tha debt heraby secured.

j 9. 1t is turther sgreed that if the Mortgagor shall fadl to pay or cause to be paid in whole, or any portion, of the

orincipal sumn, oF any instaliment ot intefest theteon, and any sxtensions or renewals therest, or sny other sum, the payment of

hich is heraby secured, ss they of any of therh mature, either by lapsa of time or otherwise, in accordance with tha agreaments
and covenants herein contained, or should w be made in the payment of any mechanic's lien, matsnalmen’s hen, insurance
Sremiums. 1axes Or assesaments now, ar which may hereafter be, levied against, of which may bacome a lien on sawd propany, or
shauld default be mads in any of the covenants, conditions and agreaments hersin contained or in the construction loan agreament
ot aven date hargwith, then and in that avent the whole of soid principal sum, with intearest thesaon, and all other sums secured
ereby shall, at the option of the then holder of said Indettedness, be and become immediately due and payable, and tha holder of
he debt secured shall have the right t0 antef upon and take possession of said property and sefl after of without taking such
Lassassion of the same at public outery, in wivgle or in parcels, in front of the Court House door of the county wharein sad
roperty is locatad. to the highesat bidder for 2agh, sither in person or by auctionaer, after first giving notice of the time,

siace and terms of such sale by publication once & wask for thies suCcessive weaks in some nawspaper published in said county,
ard, upon the peymant of the purchase money shall axecute o the purchaser at 3180 sale & deed 10 tha property so purchased,

he proceeds of such sale shall be appliad {1) to the expansés incurred in making the sale, inctuding a reasonable attarney s

se for such sefvices as may ba necessary, in the collection of ssd indebisdness or the foreclosure of the mortgage; (2} to
the payment of whatevar sum, of Suma, the Mortgagee may have psid out of become lisbde 10 pay, N carrying out the provisions
of this mortgage, togethar with interest thereon; (3) to the paymant and satisfaction of sa0 principal indebtedness and intarest
herson to the day of sais and the baiance, i any shall be psid over to the Mortgagor, or assigns. Or seid Mortgage may, be
toreciosed as now provided by law in cese of past due MonRgages, in wiich event a reasonable attomey's fee shell, among othes
pxpenses and costs, be siowed and paid out of the procesds of the sale of asid property. In any svant, the purchaser under any
orectosure sale, a8 provided herein, shall be urgler no obligation to sea to the proper application of tha purchass monay

arid the Mortgagee or the then holder of the indabtedness hereby secured may bacome the purchaser as said zale and the
adctionear making the sale is hareby authorized and empowaeared to execute a daed in the name ant on bahait of tha Morigagor

o such purchaeser, and the certificate of the holder of such indebtedness, appointing said auchanser 1o make such sale,

shail ba prima facie avidence of his suthority in the premisea. Mortgagee shall aizo have all nghts and remedres of a

secured party under the Alsbama Unitorm Commercial Code.

10. in the avent of the enlsctment of any law, Federai or State, after the date of this mortgege, deducting from the vaiue
1. the |and tor the purposes of taxution sny lian thareon, or imposing any habllity upon the Mortgagee, 1n respect of the ndebtadnels
sécured hersby, or changing in any way the laws now in force for the taxation of mortgages, or dabts secured by
nortgages, or the manner. of coliection of any such taxes, so as to tha aftect this mortgage, the whole of the principal sum
sgcured by this mortgage, together with the injerest due thereon, shall, at the option of the Mortgagee, without notice 10 ANy
party, become immediately due and paysble. -
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11.°)% ait or any part of the Premisas shall be damagad or taken through condemnation lwinch terms when used in this
artgage shatl include any damage or taking by any governmantal authority, and any transfer by privete sale in heu thersof),
ither temporarty ar parmanently, the antire indebtedness securad haraby shail at the aption of the Mortgages become wimedhately
va and payabie. The Morigagee shalkbe entitied to all compensation, |

lwlrdl, and other payments or relisf tharefor and s
erabyy authorized, at i1s option, 10 Commence, 3ppear in and prosecute, in 15 own or the Mortgagor's name, any action or

roctedings relating to any condernnation, arsgto sattle or compromise any clam in connection therewith. All such comprneution,
wards, damages, claims, rights of action and*procaeeds and tha right thereto are heraby sssignad by the Morigagor to the
ortgages, who,after deducting therefrom all its expenses. including attornay's fees, may relaase any moneys $o recgived by of
ithput affecting the hien of this mortgage or may apply the same in such manner as the Mortgagee shall deterrminag to the
eduction of the sums secured hereby, and any balance ot such moneys then remaining shall be paid to tha Maortgagor

The
ortjagor agrees {0 executs such further assignments of any compensations, awards, damages, nghts of acthron. ctarmy and
toceadn as the Mortgages may require.

12. This mortgage crestes a security interast in the personal property of the Mortgagee herennn described, and
hall constitute a Security Agreement undar the Alabama Umform Commarcial Code. Martgagor covenants and agrees 1o sxecutd
file and refile such financing statements, continuation statements of ather documents that Mortgagee shall reguire

13, Provided alwaya that if the Martgagor pay said note and any renewai or axtension thereo! and atl othet nwebtedness
seculed by the mortgage including all future advances 10 be made hareunder, and reimburse said Mortgagee, 1ts successnrs o

ssigns, for any amount it may have expandad in payment of 1axes, assessments, nsurance of ather hans and interast tharaon
nd shall do and perform all other acts and things herein agroed 1o be done this conveyance shall be null and vond, otherwese
t shpll remain in full forca and ettect.

Singular and plurai words ugsed herein 1o designate the Mortgagor shall be construed to refer 10 the maker or frakers

! this mortgage, whether ong or More parsons of a corporation, and all covanants and agreemants harein contaned shatl bind the
eirs, personal raprasantatives, successors and assigns of the undersigned and every option, right and phvilege heren reserved
¢ sdcured to the Mortgagee shall inure to the benafit of its successors and assigns.

IN WITNESS WHEREOF, SPRATLIN CONSTRUCTION CO., INC., A CORPORATION.
has hereunto set its signature by

WILLIAM F. SPRATLIN, ITS: President,
whnriﬁ duly authorized to sign this the
T day of  }- cinieanig , 2000Q.

ISTATE OF ALABAMA

COUNTY OF JEFFERSON

1, the undersigned authority, a Notary Public in and for said County in said State, hereby cartify that

. . whose name signad to the foregoing conveyance, and who known to me, acknowledged
before me on this day that, being informad of the contents
]

ot the conveyance axacutad the same voluntanly on the day the same bears date.

Given under my hand and official seal this day of , 2000

Notary Fublic

iTnTE OF ALABAMA

QUNTY OF
| the undersigned authority, a Notary Public in and for said County in said State, hereby cerfify that

. whose nama signed to the foregoing conveyandce, 8
who known 1o me, acknowledged betore me on this day that, being informed of the

contants of the conveyance axecuted the same voluntarily on the day the samea bears date.

Given under my hand and official seal this day of , 2000

Naotary Pubhc
STATE OF ALABAMA

ICOUNTY OF JEFFERSON

| the undarsigned authority, a Notary Pubhic in and for said County in said State, hereby certify that
WILLIAM F. SPRATLIN , whose name as PRESIDENT of SPRATLIN CONSTRUCTION CO., INC.

a corporation, is signad to the foregoing conveyance, and is who 1s known 1o me, acknowladge befors ma bn This day

that, being informed ot the contents of the conveyance, he. as such officer and with full authority, executed the
Jsaima voluntarily for and as the act of said corporation,

Given under my hand and official seal this /} "4’ A gay of | A ryemeasy

03/03/2000-06905
Qi1:23 PM CERTIFIED

GHELBY COUNTY JUDGE OF PROBATE
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