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| _ This instrument was prapoared by: JULIE gNNIS
iTATﬂ OF ALABAMA SEND TAX NOTICE TQ:! SouthTrust Mortgage Cnrpo-rlmlr !
! CORNERSTONE BUILDING COMPANY, INC. 11O Office Park Drive
COUNTY OF JEFFERSON 2232 Cahaba Vallsy Drive Birrringham, Alabama 35223
o Birmingham, W 35241 .

~ONSTRUCTION LOAN MORTGAGE DEED
aND §ECURITY AGREEMENT

i THiIS INDENTIJFIE mace and antered into 1;hi::.:.r1 ~ day of -:5‘;-&, *"’? 2000, by and
sotwoen  CORNERSTONE BUILDING COMPANY. INC.. A CORPORATION
Paﬂi:ﬂﬁ of tha Firet Fnrt:. hersinafier refermad to as Mortgagor, and SouthTrust Martgage Caorporation, of Birmingham,

Jefterson County. Alabama, a Dalawars Corporation, Party of the Second Part, hereinatter raferred 1o as Mortgagee.

WITNESSETH:

. WHEREAS, the ssid CORNERSTONE BHLDING COMPANY, a amm has bacomae [ustly :ndebtad 10 the mortgages n
he principal swm of ONE HUNDRED EIGHTY &1X THOUSAND FOUR HU D AND NO/10Q--------- {3186.400.00)DOLLARS.

¢ s much as may from tima to time be disbursed hereundar, as svidenced by a note bapring even date huarewtth, payabla o

aid Mortgagas; with intarast thereon, on demand or a8 otharwise provided therem; and

WHEREAS, the Mortgagor has sgreed to grant this Morigage 1o the Mortgagee in aorder to sacure such sum, or §6 much
arsof ag may from tima to time be disbursed, inciuding FUTURE ADVANCES to be advanced from time to time, and any

<lensions of renewals thereof, and all other indabtedness of the Mortgagor to the Mortgagee, absolute or contingent whaethar
oW pWINg of hereafter contracted.

NOW, THEREFORE, the undersigned, in consideration of the indebiedness above mentioned, and to securd the prompt
ayment of same with intarest therson, and sll other indabtedness of tha Mortgagor to the Mortgagee, whathar now existing of
eroafter incurrad, and all axtensions and ranewals hereot or of any ndabtadnass of the Mortgagor to the Mortgagee, and furthe:
o secure the performance of the covenania, conditions and agreements hareinafter set farth. have bargained and sold, and do
vereby bargain, sell, alien, grant and convay unto the Mortgages, its succagaors and assigns the following dascrnbed real ostats,

ying and baing in Shelby County, Alabama. to wit:

Lot 507. according to the Survey of Yellowiea! Ridge Estates, 5" Sector, as racorded in Map Book 25, Page 132, in t‘n
Probate Office of Shaiby County, Alsbama; baing situated in Shelby County, Alshbama.
Mineral and mining rights sxcepted.

A portion of the proceeds of this loan have been applied on the purchase
price of the property described herein,conveyed to mortgagors simultanecupiy
herewith.
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TOGETHER WITH all bwlding matarials, eguipmaent, fixtures and fitting; ot avery kind or characier now owned or harastiar acquited
)y the Mortgagor for the purpose ot or used or ussfui in connection with the improvements tocated of 10 be located on the
\prenabove dascribed real estate, whather such materials, squipmant, fixtures and fittings are actuaily located on or adjacent

o smd real estate or not, and whethar in atorage or otharwise, wheresoevar the same may be located, The parr.unut property
srein conveyed and mortgaged shall include, without limitation, all lumber and tumber products, bricks, _huulqu stonas and
suldding blocks, sand and cement, roofing matarial, paint, doors, windows, hardware, nails, wires and winng. plumidng and
dumbing fixtures, heating equiprient and sppliances, elactricat and gas gquipmant und appliances, pipas and piping, ornamental
and decorative hxtures, and in ganeral all building matenal and equipmant af every kind and character used of usetul n connection

ith said improvements.

TOGETHER WITH all rents, issues and profits thersol and the nghts, privileges and appurtenances thereunto belonging oF
M anywise appertaining, including all gas, slectric, steam, hot ar and other haating, Iighting and t;nnk_mg apparatus. engines,

woilers. motors, bathtubs, sinks, water closets, basins, pipes, faucets and other plumbing fixtures which are, or shsll be, attached
 saud bullding of which shall be deamed realty as batween tha parties harato and all persons claiming by. through or wnder thain,

+nd conveyed by this mortgage s a part of the security for saig indebtedness.

| All of the foregoing is semetimes harainafter tor convenience called the "Premises . .
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-+ TO HAVE AND TO HOLD the Pramises, and avary part heraof, unto the Morigagee, its succassors and assigng, forevel.
And the Mortgagor convenants with the Maortgagee that the Mortgagor is lawfully seized in tee simple of thae Premises and

Ens a.good right to sall and convey the same as aforesaid; thet tha Premises are free and clear of ait limns and encumbrsnces

nd the Mortgagor will warrant and torgver defend the title to the same unto tha Mortgages, ita successors and assigns. agandt
he fawful claims ot all persons whomasoever.
This morigage is madse and accepted :n the understanding that the following covenants, conditions and agreaments shalt
rcnntir?u! in affact 20 long as any portion of the indebtednzas heraby secured remains unpaid, 10-wit:
1. THIS IS A FUTURE ADVANCE MORTGAGE. and the indebtedness shall be advanced by Mortgagee to Mortgagor i
pccordence with 8 construction loan sgreement of even date harawith. the terms of which agreemant are made & part of this
origage. This mortgage shall slsoc secure any and sl other indebtedness now Of hareafter awing from the Mortgagor to the

ortgages.

2. At Mortgages's option, Mortgagor will pay & "late charge” not excesding four per centum (4%} of any installment
hen paid more than fiftean (1B) days aftar the due date tharecf to cover the extra expense involved i handling delinquent
nayimants, but such "late charge” shall not be payable out of the proceeds of any aale made to tatisty the indebladness secured
ersby, uniess such proceeds are sufficient to discharge the antire indebtedness and ail proper costs and expensas securad theraby

3. For the benatfit of the Mortgagee, the buildings on said Prermsas shall be constantly msured against l03s by fue
and dther hazards, casusitias and contingencies, extendsd coverage, and othar such coverage, in such manner and »n such
ompanies and for sugh amounts B8 May be required by tha Mortgagas, with loss, it any, payabie t0 Mortgagee, as 3 interast
nay appear, and the Mortgagor doas heraby transter, assigs, sst over and deliver to the Morigagees the fire and othar insurance
pohicles covering said proparty, and i1t 18 further agresd that al of the security for said indebtednass shall pass te, and become
ha property of, the purchaser at any {orecioaure sale hereunder, without the necessity ot notice, sale, dend or other proceedings
n consummation of such foreclosure, and if the Mortgagor tails to keep said proparty insured as above spacifiad then the
artyages may, at s option, insure said property for its insurable valus, against loss by fwe and other hazards, casuaities
and dontingencies, for its own benefit, and any amount which may be axpended tor premiums on such Insurance poiicies shall De
securad by tha lien of this mortgage and bear interest from the date of payment by the Mortgagee, 1 being undarstood and agrond
netween the parties herato that any sum, of sums, of money received for any damage by fire or other casuaity to any baildmng, of
puildings, hersin conveysd may be ratained Dy the then holder of the indebtedness secured by this martgage and applied toward
hayment of such indebtedness, either in whole or in part, or, at the option ot the holder of spid debt. same may be pawnd over to
2 truiitee, to be named by the Mortgages, 1té SUCCes30rs or assigns, to he apphed in payment for any repar of reptacement of such
yuidding, or bulldinga. or for any other purpose or object satisfactory to said Mortgagee, without a‘tecting the han of this mesigaqe

or the full amount hareby sacured.

4. The Pramises and tha improvemants thereon shall be kept in good condition and no waste cemmutied or perrdtied
hereon, natural wear and tear excepted, and all taxes and assassmants or other charges, which may be loviad Uupon OF accrus
pgairnat the Premises, as well as ail other sums which may be or become hens or charges agamnst the same, shall be pad AN
hischarged by the undersignad promptly as and when so levied or agsessed and shall not be parmittad to become dehnquan! of
o take priority over tha lian of this mortgaga.

5. Any claim of lien which may be filed under the pigvisions of the Statutes of Alabama, rglating to the hahs of
achanics or materialmen, shalt be promptly paid and discharged by tha undersigned and shal not be perrrutted to take priotity
over the lian of this martgage.

6. That amy and alt lagal reguirements, of any governmental agency wherein the Premises are located, shall be fully
u;ngliud with by the Mortgagor.

7 Should default ba made in the psyment of any inNsurance pramium, taxes, assessments or other hens, ot any other sum,

as harein provided, the Mortgagea or assigng shpll ba authorized to pay same and the sum, of sums, so pmd shall be and bacome »
naft of the indebtednass secured by tha mortgage, or the Mortgaga® or assigns may take possession of the Pramises, cotlect the
ents due or to becoma dua thereson and apply same in payment of such delingquent taxes, assesimants or pther hens or, upon
applrcation made tp any court of compatent jurigdiction, be entitled 25 a matter of right 10 tha appointmant of a receiver o!
ha rents, issues and profits to be derived tharefrom and with power to jease and contrai the Pramisas for the benefit of the
artgagee of, at 1ts option, tha Mortgagee may declare the whole of said indebtedness due and payabla at once and the martgage
way be foreclosed as haerginafter provided, but no delay or failure ot the Mortgagese to exercise thws night or any other ophon
erein shall be deemed a waiver ot such right.

A The Morigagor agreaes to pay ransonable attorneys’ 1ees and expenses incurred by the Mortgagee 11 applying 1or a
gcalvar. In protecting its intarest in any litigation involving this real estate, In presenting clamm under any administration
ar athar proceeding where proof of claima is raguired by law to be filed. or in foreclosing this mortgage by st in any court
3§ competant junsdiction, such feas and expenses to be a part of the dedbt hareby secured.

g it is further agreed that if the Mortgagor ghall fail to pay ot cause to be pmd in whole, or any portion, of the

srincipal sum, or any instatliment of intarast thereon, and any extensions of renewals thereof, or any othaer aum, the paymant of

huch 18 heraby secured, as they or any of therm mature, either by lapse of 1me or otherwise, irn accordsnce with the agresmenta
nd rovenants herein contained, or shoutd defauit be made in the payment of any mecharuc's len, matenatmen’s han, iNBUranca
remiums, taxes Or assessments Now, of which may hereafter ba, levied agamst, or which may baccma a hen on sad propedty . of
should detault ba made in any of the covenanta, conditions and agreements herain contained of in the construction loan agreemen,
W even date herewith, then and in that event the whole of said pnncipal sum, with interast tharson. and all other suma seculfed
aroby shall, at the gption of the then holdar of said indebtedness, be and become immediately due and payable and the holder o4
e dabt secured shall have the right to entsr upon and take possession of said property and sell after or without taking such
yossecsion of the same at publbic outcry, in whale or in parcels, in front ¢f the Court House door of the county whaerein said
roperty 1s lccated, t0 the highest hidder for cash, either in parsodn of by auctioneer, after first giving notice of the time,

lace and terms of such sale by publication once a wask for three successive weaks in 80Me NAWSPAPES published in said county.
nd, upon the payment ot tha purchase money shall execute 10 tha purchaser at said sale a deed 1o tha propeity so purchased,
he proceeds of such sale shail be apgplied (1) t¢ the expensas incurred i making the sale, incluty 8 ressonable attomey's

e 101 such sarvicas as may be necessary, in the collection of seid indebtedness of the toreciosurs of tha mortgage: (21 to

he payment of whataver 3um, of $UME, the Mprigagee may have paid out or become liable 10 pay, in carnang out tha provisions
+§ thig martgage. 1ogather with intarast theraon; 13) to the payment and satisfacnuion of sad prnaipal indabtedness and intera st
hareon to the day of sale and the balance, H apy shall be paid over to the Morigagor, of assgns. Or said Mortgaga may be
greciosed as now provided by law in case of past due mortgages, n which avent a reasonable attorney's fea shall, amang other
ipensas and costs, be allowed and paid out of the proceeds of the sale of saxd property. in any evani, the purchasaet under by
graclosure sale, as provided herein, shall be undear no obligation to see 1o the proper apphcation of the purchase maney
A the Mortgagee or the then holdar of the indebtedness hereby secured may become the purchaser as sad sale and the
wictioneer making the sala ie heraby authorized and emmpowerad to axecule 8 deed in the name and on behalt ot the Mortgagor

¢ such purchaser, and the cartiticate of tha holdar of such indebtedness, appointing said auctionser to make such sale,

hall be pnma facie evidence of his muthority irt the pramises. Mortgagee shall also have all nghts and remedias af a
cacured party under the Alabama Uniform Commercial Coda.

; 10. in the evant of the anactment of any iaw, Federal or State. after the date of this mortgage, deducting trom the vatue
of the land tor tha purposes of taxation srvy lien thereon, or wnposing any kability upon tha Mortgagee, n fespelt ot 1ha
ndebtedness secured hareby, of nhanﬁin? in any way the laws now in force tor the taxaton of mortgages, or debts securad by

ortgages, of the mannes of callection of any such taxes, a0 as lo the atiect this mortgage, the whola af the pnnoypal sum
securad by this mortgage, together with the interest due thareon, shail, at the option ol the Mortgagee, without natice to any
patty, become :mmﬂdialaiwf due and payable.




. 11.1f all or any part of the Pramises shall be damaged or taken through condemnation (which tertna whaen umed in tus
orlgage shal include any damage or taking by any governmental authority, and any transfar by private sala in ksu thareof],
ithar temporarily or permanantly, tha sntire indebtednass sacured hareby shall at the option of tha Mortgages become immadiatety
ue and payabie. The Mortgagee shall pe entitled to all compsnsation, swards, and other payments or reliel theretor snd s '
erehyy authorized, at its option, to commence, sBppear in and prosecuts, in its own or tha Mortgagot's name, any actich of
ocesdings relating to any condemnation, and.to settle or comprarnise any claim in cennaction therewith. Al such coamplinsstion,
wards. damages, claims, rights of action and proceeds and the right thereto are hereby assigned by the Mortgagor to the
ortgagee, who,sfter deducting therefrom all its expenses, including attorney's fees, may reiease any moneys so recaived by it

ithdut affscting the lisn of this mortgage or may apply the same in such manner as the Morigagee shail detarmine to the

F

edugtion of the sums. secured hareby, and any balance of such moneys then remaining shall be paid to the Mortgagor. The
origagor agroos to bxecute such further sysignmants of any compensations, awards, damages, rights of action, claims and

roceasds s the Mortgagoe may Foguire.

12. This mortgags cresatas 8 sacurity interest in the personal property of the Mortgagee herein described, and
Ehﬂll constitute a Security Agreament under the Atabama Uniform Commaercial Code. Mortgagor covenants and agraes 1o execute,
ile and refila such financing statements, continuation statements or other documents that Mortgagee shall require.
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13. Provided always that if the Mortgagor pay said note and any renewal or extension thereot and all other indebtadness
scuted by tha mortgage including ail future advances to ke made heraunder. and reimburse said Mortgages, I15 SUCCe530r8 Of
szigne, for any amount it may have axpended in payment of taxes, assasamaeants, nsurance or other hans and intarast tharaon

¢

nd 4hsll do and perfaorm ali other acts and things herain agreed to be done thie convaeyance shall be null and vod: otherwise
t shall ramain in full force and eHect. *; 4
Singutar and plural words used herain to dasignate the Mortgagor shall be construed to refar to the maker ot rmakers 5;
f this mortgage, whether one or mors persons or a corporation, and all covenants and agreements herein contained shalt ind the (.
airs. parsanal representatives, successors and assns of the undergigned and avery opton, right and priviege hereir reserved ?
¢ securad to the Mortgagee shall inure to the benefit of its successors and assigns. :a-
IN WITNESS WHEREOF, CORNERSTONE BUILDING COMPANY, INC., A CORPORATION 3
has hareunto set its signature by :
Donald M. Acton, Its President, cO TONE COMPANY, INC.
wlzf is duly authorized to sign thisg the ,
A3y tday o -, 2000. \ . ;
DO D M. ACTON, ITS PRESIDENT
ISTATE OF ALABAMA
COUNTY OF JEFFERSON .
[, the undersigned authority, a Notary Public in and for said County in said State, heraby certify that ?1
{
. whosa name signed to the foregoing conveyance, and who known to me, acknowledged F '
Bﬂfura me on this day that, being informed of the contents :
of the conveyance executed the same voluntarily on tha day the same bears date. §
; ) .
Givan under my hand and official seal this day of . 2000 P
| Notary Public :
ISTATE OF ALABAMA 3
L
FD"UNT‘I" OF .y
[, the undersigned suthority, 8 Notary Pubiic in and for said County in said State, hereby certity that :t
. whose name signad to the toregoing conveyance, and
ks hro known 1o me, acknowledged before me on this day that, being informed of the
contents ot tha convayance axecuted the same voiuntarily on the day the same bears date.
Given under my hand and official seal this day of . 2000 '
%
| Notary Publiic N
STATE OF ALABAMA i
ICOUNTY OF JEFFERSON
| the undersigned authority, 8 Notary Public in and for said County in said State, hareby certity that
DONALD M. ACTON ., whose name as PRESIDENT af CORNERSTONE BUILDING COMPANY, INC

at, being informed of the contants of the conveyance, ha, as such otficer and with full authority, axscuted the

E bmpuratiun, is signed to the foregoing conveyance, and is who is known to ma, acknowledge before ms on this day
I, '
ame voluntarity for and as the act of said corporation.
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. d
Given under my hand and official seal this e day of

L s

Notary Public
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