| MORTGAGE , ,

THIS MORTGAGE g mace thiyg  23RD day of FEBRUARY, 2000 |
. betwean tha Grantor, DAVID E. FERRELL AND MAEGAN B. FERRELL, HUSBAND AND WIFE .
(hersin "Borrower’}, and the Mongagee,  SOUTHTRUST MORTGAGE CORPORATION
. & COFPOnAtion orpANIzed and exieting nder the laws of  THE STATE OF DELAWARE
 whoso adcreas I8 210 WILDWOOD PARKWAY

BIRMINGHAM, ALABAMA 3520 (havein “Lander”)
WHEREAS, Bormower is indebted 10 Lender n the principal sum of U.S.$ [ 3,800.00
which indebinees is evidenced by Borrower's note dated  FEBRUARY 23, 2000 ANG S TeNSOTS ard

rmuwmh'nm-;.mﬂmmmmwmmmmmramm.wmmmﬂm nebtngss. f NOt 400NGT PRI Jue
and payableon  MARCH 1}, 2015

TO SECURE 10 Lender the repayment of the indebtednass ovidenced by the Note, with interest thereupon, the payment of all ofhet furra
with intergst thereon, advenced in accordance herewith ko protct the security of this Morigage, and the pertormance of the covenants A sOres-
nmnlscﬁﬂmmmrﬁnmm.BammmwvwnmardmnvaLMWLm'ammmmaumwmdm.
ihe lotowing descibed property located in the County of SHELBY i
Stwte of Alabems; !

Lot 20, according to the Survey of Sugar Oaks, as recorded in Map Book 16, Page |16, _
in the Probate Office of Shelby County, Alabama. R

The proceeds of this mortgage loan have been applied toward the purchasgse price :{
of the property described herein, conveyed to the mortgagers simultaneously
herewith.
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wiuch has the address of | 38 SUGAR DRIVE PELHAM
| S | : Tty

Alabama 35124- (heren “Proporty Acklress”)
[Z:p Code)

TO HAVE AND TO HOLD such property unto Lender and Lender's 5uccessors and assigns, lorever, logether with all the smprovements now
nt hareaMar arected on the property, and all easements, rights. appurienances and rents, all of which shal be deamod 10 De angd remam a part o
the property covered by this Mongage; and all of the foregoing, together with said properly {(of the leasehoid estate ¥ Hus Mortgage = on n
lpaschoid} are hereinalter referrad 10 as Ihe "Fropery”

Rorrowear covanants thal Sotrower 18 lawfully ssized of the astate hereby conveyed and has tha nght to morigage. grant arvd convey the
Property, and tha! the Property 18 unencumbered, except for encumbrances of record.  Borrmower covenants that Borrowar warrants and wli dedend

genaraily tha titke o the Property against all claims and demands, subject 10 gncumbrances of record

UNIFORM GOVENANTS. Borrower and Lender covenant and agree as follows:

|. Payment of Principal and Interest. Borrower shell promptly pay when due the poncipal and riterast HOetioanass aviiencoed by e
Nate and late charges as provided in the Note,

7. Funds for Taxes and Insurance. Subject 10 applicable law Of a written waiver by Lender, Borrower shall pay 1o Lander on The day
monthiy payments of principal and intarast are payahis wder the Note. until the Note w paid i ki, & sum (harem "Funds™t equal 1o one-twelfih Of
na yearly taxes and ascossments (ncliding condomimum and panned untt development assessments, it any) which may aflaw priomty onver Mk
Mortgage. and ground rents on the Property, i any, piua one-twedfth of yearly prermium instakments for hazard insurance, plus one-twilfth of yoarly
nramium mataliments for morigape insurance. i any. all as reasonably astimated initially and from Dme 10 UMe Dy Lander On Te DAsE of as8ess’
ments and bls and reasonable estimales therec!. Borrower shall not be obligated 10 make such paymants of Furwis 1o Lended 10 the extent !
Rorrower Makes such peyments to the holder of a prior morigage ar daad of trust i such hoider ig an iNSIMMOona) Lance

(t Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits ¢r accounts of which arg NSUred or guararied Dy a
Fooersl Of slale agency (nduding Lendes # Lender fs such an institution}  Lendée shak apply tha Funds 1o pay said laxoa, ASS@ENITIONS ATHLFNFICH
prermiums and ground rents. Lender may not charge for s¢ holding and applying the Funds, aralyzng said accoumt or ventymyg and compeng sax
AssSEssmants ano hls. unless Lender pays Bomower inlarest on the Funds and applicabls law penmis Landes 10 make such B charge BOvrrower
and Lender may agree i wriing at the time ol execution of this Mortgage that interest on Ma Funds $hafl De paxl 0 Borrowes . and unieas sucth
agreermeont & made of ww« law requires such intorest 1o be paid. Lender shall not be raquired 1o Day Borower any nieres! o earngs on the
Funds. Lendér shall ghve Lo Hc-rm without charge, an annual accouniing o! the Funds showing credits and gabits 10 the Funds and *he pumoss
lor which sach debit to the Funds was made The Funds are pledged as aoditional sacufity jor the sumes secured by thig Marigage

ALABAMASECOND MORTRAGE-1/80- FNMA/FHLMC UNIFORM INSTRUMENT FORM 1801
GFS Form - GOD00& (7/24/92)
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|fmaammtmmnrmmem.WmmmmﬂmwmmmumFmpwamwmmmmmum.
?nnuanunta, insurance premiums and ground rorms, shail axceed the amount required 10 pay 3axd 1ax6s, AGSEISMNIMSE, NENNCH pfmwmiam
grmunuuhwfnlldua,suchn:cauganallbn.utﬂnrmr'umim.MWMrmHthﬁmemn'-mni'pn-
stalimenta of Funds I the amount of the Funds held by Lender shalt not be suficient to pay taxes. assonamonts NEGrANCA PREMVMS and Qrdund
roms as they fall due, Borrowses shu!iﬂarmLMumamﬂnﬂﬂmwmﬂhammwtmnmﬂurmpnmut.mﬂu?
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Jpon payment in luli of all auma secured by this Mortgage, Lander shall promptly refund 1o Borrowee any Funds heid by Lender I under
IWHWMFMHMNMMHWMuMWLm.Lm.-,hnnw.mutnrmnnmmwptmuh
MHHWHMHWMWLu'ndar.me:hhﬂ:lbrLandmalﬂwtlmcdupplicatmnu~:rudnmutmmmuradtrynm
" Morighpe.

E.WﬁPmmummmhwmmm.anummmwmmmmmwm
‘IMd!l‘llriu{ﬂillthuapﬂhdbyLWhthﬂMnfmnplyathMLm:uyﬁmmuﬂHmrmmzhmud.mwmﬁfﬂt
payabie on the Nota, and then to the principal of the Nots.

4. Prior Mortgages and Deeds of Trust; Charges; LiersBarrower shall perform all of Barrower's pbligations undar any MOMQRQe.
of trust o¢ Other sBcurity agreement with a ben which has prionty over this Martgage, including Borrower's Covnants 10 make payments whan dus
Borrowar ahall pay Of cause 10 be paid BN taxee, assessments and ather charges, fines and impositions altriiabia 10 e Property winCh may Al
o priority oves this Mortgage, and leasehoid payrnants of ground rents, i any

& Hazard Insurance. Borrower shall keep the Improvements now axising or hereafter erectad on the Properly msured Bgan! 1OBS Dy
fire. hazands included within the term "axtended coverage”, and such other hazards as Lender may require and in such amounts ard fof sucth
pericds as Lender may requine.

The INSUTANCE CArTG wwmmmmmmmhyWuuﬁmmwmmmLmz prowvioad. that such aporoval shadt
not be unreasonably withhedd. All insurance policies and renewals thereo! shatt be in a form acceptabie 10 Lender and shall nclude a standard
m@wmmhfawmwm:mﬂmmbm. Lendor shall have the right 1o hold the policies and renawals thereo!. subyact 1o the
1mmmynmunm.deadm!nmwwmwmwmuienwhichmwmﬂwﬂvurmumm

in the avent of loss, Borrower shall give prompt notice 10 the msurance carrier and Lender.  Lender may make proct of loas if not mace
promptiy by Borrower.

: I!NProportyhﬂMWMmm.mHWMmmmﬂtuLmemmyahmhﬂtammnﬁmwLumm
 Borrower that the ingurance carrior offers 1o Baltls & cialm for insurance benalits, Lender is authorized o coliect and apply IHe INSUTANCE DrOCeeds At
Landur':opﬂonmmmmmtbmnrrmirdﬂquﬂymmm:wmmumdbymﬁaw.

| &. Preservation and Malntenance of Property; Leaseholds; Condominiums; Manned Unit Developments.  Borrows! shall kewp the

Property In good repalr arxd shail not commit waale oF pormit impairmant o detenoration of the Propety and shall comply with the provisons of any
lmase If this Mortgage is oo a leasehOikd HH‘\.WHMIMH&:MimmqunMW.Bmwmwpadwﬂﬂ!
Borrower's utrliqatinns under the dectaration of covenants creating or governing the condomenium or planned uni devedopment. the by-laws and
reguiations of the condominum or planned Lt development, and conslituen! documents.

7. Protection of Lender’s Security. H Borrower fails to periorm the covenants and agreemarts contained in this Mongage. of d any o
tion or proceeding 's commenced which melerially affects Lander's intereat n the Property, then Lender, at Landers option. upon notte k)
Borrower, may maka such appearances. dlaburse such sums, mcihuding reasonable altomeys’ fees, and take suCh achon as i Necessary o protect
Lendors interesl. Il Lender required morgage insuranceé as a condilion of making the loan gsecured by 1 Morigage. Borrower ahad pay the
promiums reguired 1o mantan such insurance in effect untit such tme as ™o requirement for such NBUTANCE Briwnates n accordancy it
Rorrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuanl 1o this paragraph 7, with infarest theraon. at the Nole rale. shal becarme additional ndeblainess
ol Borrower secuted by this Monigage. Unless Borrower and Lender agree 'o offer 1emms of payrnent. such amounts shall be payable wpon nobca
Irom Lender 1o Borrower requaalting payment thereo!. Nothing contamed in this paragraph 7 shall requirg Lerkier 10 nCur any 8xpenss of 1aka any
achion horéunder,

8. Inspection. Lander may make Or CAUSS D De Mmace féasonabie entnes upon and INIpectons ol the Propetly), provided Bhal Landes
shall give Borrowar notice prior to any such mspection spacitying reasonable cause tharstor related to Lender's interes! n the Property

¢. Condemnaton. The proceeds of any award or claim lor damages. direct or consequential. n connechon with any condemnalon o
other taking of the Proparty, of part thereof, of for CoMfyeyance lieu of condemnation, are hareby sasigned and shall ba paxd 1o Langer, bulact 10
ing tarma of any mortgage. deed of trust of other security agreemnant with & len which hag priority over this Morigage

1 0. Borrower Not Relexsed: Forbearance By Lender Not 2 Walver. Extension of the wme for payment o rmodihcation of ambrtizaton of
the sums sacured by thia Morigage granted by Lander 10 any successor in imerest of Sorrower of amortization of he sums sacured Dy thus Deen of
Trust granied by Lender 10 any successor in interast of Barrowet shail not operate 1o redease, in any manner. the kabidy of the ongenal Borgwer arv
Borrowes's successors in intereat.  Lender shall not 10 be required 10 commence proceedings aganst such succeasor or ratuse 1o axtandad time fice
payment of otherwizge modify amoriization of the sums secured by this Mortgage by feason of any demand made by he ongnal Borromer and
Borrower's successors in inieresl. Any forbearance by Lender in axercising any nghl of remedy hareuncer, Or otherwné alforsed by appucatia law
shall not ba 8 waiver of ar preciude the execise of any such right or rermady

1 1. Successort dnd Assigns Bound; Joint and Several Liabliity; Co-signers.  The covenanis and agroemonts heram contaned shal
it &nd the rights heraunder shal inwe to, the mepeclive successors and assigns of Lende Anc Bormower, subiect 10 e provisions of paragraph
16 hereol All covenants and agreements ¢! Bavrower shall ba joint Bng soveral  Any Borrower who CO-SKgns ttus Mortgage. but doan not sxecuia
the Note. (a) is co-signing this Deed of Trust only to grant and convey thal Borrower's wmergst i he Property (0 Trustee under the teems of thy
Mortgage, (b} s not personally Hable on the Note o undef this Mortgage. and () agrees that Lender and any othar Bormower hersmunder May agres
to extend, modity, mma;:, or make any other acoommodations with regard to the lerms of thrs Mortgage or tha Note. wihout that Botrower 8 Coit
sent and withou! reteasing that Borrower o rocditying this Deed of Trusl as to thal Borrowaer's irgtest in the Proparty
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1 2. NouceExcept for any nolice required undet appticable law o D& given in mr mannes, (&) Ay Notce i Borrower provacked for N
this Mortgage shalt be given by delvering it or by mailing such notice by cortihed maill adgrassed 1o Borrower at the Propanty Addresn oc at such
oiher addrass 83 Borrowar may designate by notice 1o Lender as provided here:n, and (b) any notice 1 Lancer shall be given by carthed mas 10

Lander's address atated herein or o such othar addroes as {ender may designate by nofica {0 Borrower a5 prorecked haren  Any nolca proviiud
for in this Mortigage shail ba deemedt to Mave bean given 10 Borrower or Lender when given m the manner dasonated herain

»-
1 3. Governing Law; Severabilicy. The natu and local laws applicabia 1o this Mongapo thall be (N laws of e uNSdCnon N which ta

'Prupmy s located. The foregoing aentence shall not iR tho applicablity of Feders law to thes Morigage. In ne aven that any provisson o clause
of this Morigage or the Note conflicts with applicable law, such confict ghall not alfec! oMer provisions of this Mortgags o the Note whch can be
given eftect without the conflicling provision, and 1o this end the provisions of This Marigage and the Noig are declared o be severable As .riod
herain, "costs®, *expenses” and "attomeys' [8aa” incluge all sUME 10 Mg exiEm not prohibited by appicabie law or limeted Herein

1 4. Borrower’s Copy. Borrower shali be furmished & conformed copy of the Note and of this Morigage al tho ume of sxecubon o Alter
recoraation horsol.

15. Rehabilitagon Loan Agreement. Bormower shail hafl all of Borrower's obligations under any nome  rehADIALON. KT TN
rapair, or othes I0AN apreement witich BOmower anters do with Lender. Lender al Lender's option, may require Borrowas 1D exactns and tMener 10
Lendier, In A 1orm mcceptable to Lender. an assignmaent of any rights, claims or defenses which Borrowar may have aQB At parties who supoly lahof
matarials oF sarvices in connection with improvemernts made to the Property.

16. Trangler of the Property or 2 Beneficial interest tn Borrower. H all or any part of the Property or arry nierest » 1 8 50K Or rans:
terred {or # a beneficial interest In Borower is soid or transferred and Borrower I8 not 8 nAtUTAl persn] without Lendee's pror wrilen Coment
Lencier may, at its option, require immediate payment in full of all suma securad by this Mongage. However, this opon shall not b exgrosed try
Lender il exercise i prohibhed by laderal law as of the date of thus Morigage.

it Lender exproises this option, Lender ahall give Borrower notice of acceleration. The nobce shali provice a penod of not kess than 30 cays
Irom the date the notice is delivered or maled within which Barrower musl pay alt sums secured by this Morgage It Borrowet laits o pay those
surms prior 1o the expiration of this period, Lmﬂyhuwnmyrmmmwmuwwﬂmrum natice O dedrand on
BoIrower.

NON-UNIFORM COVENANTS. Borrower and Lender fLrther covenant and agras as folkows:

1 7. Acceleration; Remedies. Except as provided i paragraph 15 hereol, upon Sormower's breach of any covenant or agreement of
Borrower In this Mortgage, Including the covenants 1o pay when due any sums secured by this Mortgage, Lender prior to acceleration shafl
give notice 10 Borrower as provided in paragraph 12 hereof specifying: (1) the breach; {2} the action required to cure such breach; (1) 2
date, not les than 1O days from the date the notice I matled to Barrower, by which such breach must be cured; and (4) that fallure to cure
cuch Breach on or before the date spectfied In the notice may result In acceteration of the sums secured by this Mongage and sale of the
Property. The 'Fﬂ“ shall further inform Borrower of the right 10 relnstate after acceleration and the right (o bring 2 court acoon 1o Jssert
the nonexistance of 2 defaull or any other defense of Borrower 1o acceleration and sale. I the breach 5 not cured on or before the date
specified in the notice, Lender, a1 Lender’'s option, may declare afl of the sums secured by this Mortgage t¢ be immediately due and pay-
able without further demand and may invoke the power of sale and any other remedies permitted by appiicable baw. Lender shall be entil.
led 1o colisct all resonable costs and expenses mcurred in pursuing the rertedies provided in this paragraph 17, including, but not lirmited
to, reasonable Jttorneys’ fees.

If Lender invokes the power of sale, Lender shall mall 2 copy-of 2 nodce of sale 1o Borrower In the manner provided in paragraph 2
hereof. Lender shall publish the notice of saje once 2 week for three consecutive weeks In some newspaper published In SHELBY
County, Alabamy, angd thereupon shall sell the Property to the highest bldder it public Juction the front door of the County Courthouse
of the sald County. Lender shall dellver 1o the purchaser Lender's deed conveying the Property <0 sold. Lender or Lender’'s designes mJyy
pizrchase the Property Jt any sale. Bormower covendnb and agrees that the proceeds of the saie shall be applied In the following order: (J)

10 all reasonable costs and expenses of the sale, inchuding, but not limited to, reascnable attomeye’ fees and costs of ttle evidence; (b) o
all sums secured by this Mortgage; and (¢} the excess, f any, to the person or persons legaily entitied thereto.

t B, Borrower'e Rignt 10 Reinstate. Notwithetanding Lender's accelaraton of the sums securad by ths Mongage sue ‘o Borowers
breach, Borrower shall have thg right to have any proceecings begun by Lerchr to entorce this Mortuage discontnued Bt any e padi 10 The ear.
Lhear 1o occyr of (1) the Mn day belore sale of the Proparty pursuant io ihe power of sale contaned in the Mortgage or [i) antry Of & ndQarnant en.
lorcing the Morgage I (a) Borrowar pays Lender all sums which would be then due under thia Mortgage and the NOtB had no acCisarabon
occured; (b} Borrower cures sl breaches of any othar covenans Or agreements ol Borrower conlanad i thes Mongags. (o] Boimpwer pirys ad
reasonabia expenses ncurred by Lender in snfoicing the covenants and agreements of Bormowar contaned n the Morgage, and n entorciry)
Lender's remedias as provided in paragraph 17 hereol, including, but not limied 1o, reasonable attomeys’ leas. and (d} Borrower takes such achon
as Londer may reasonably requirg o assure that the lien of this Morigage. Lender's mteres! in the Property anc Botrowed's ODIQahON 1 pay ihe
sums secured by this Morigage shail continue uimpaired. Upon such payment and cura by Borrower, this Morigage and the obhgabons sacured
hareby sha't remain in full force and eifect as ¥ no acceteration had occurred

1 9. Assignment of Rents; Appointment of Recelver; Lendes In PossessionAs addiionat security norounder, Borrower hereby assgns

o Lendes the rents of the Propedty, provided that: Bormower shak, pror 1o acceleration under paragraph 17 hargo! of abandornment of the Froparty
have the nght 1o collect and retein such rents ae thay become due and payable

Upon acceoleration under parmagraph 17 havao! or abandonment of the Properly, Lender ¢ Seison, Dy agent of Dy judCiaily Appointa
receivar. shatl De entitied 1o enter upon, ke posseasion of and manage the Property and lo collect the rarts o the Property inciudng hose pas
dua All rents collected by Lender & the recaiver shali be appied first 10 payment of the costs of management ol the Property ang coigction of
rents. including, butl not imited 10, receiver's fees, prémiums on recarver's bonds and raasonable atomays’ fees. and then 10 the surmm seCutid by
this Mortgage Lender and the receiver shall be lable 10 account only 1o/ those rents actuaily racened

20. Release. Upon paymest of all sums secured by this Mortgage. this Mortgage shall becoma null and voud and Lander shall relaase this
Mongage withou! charge o Borrower, Bormower shali pay all cosiy of recordation, f any.

21 Watver of Homestead. Borrowser hereby waives all nght of homestead exemphon it the Froporty and reixpsshes al nght of Jower
ardt curtesy in tha Property.
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- REQUEST FOR NOTICE OF DEFAULT

5 ~ ___ AND FORECLOSURE UNDER SUPERIOR

i MORTGAGES OR DEEDS OF TRUST
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.M—" , (Saah .
. DAVID-&. FRRARLL o ,
' (Soat :
Rorrower .
.
| i
' STATE OF ALABAMA, SHELBY _ County 5: 3
Ontis 238D dayot FEBRUARY 45 2000 M . Hoo vy
.8 Pubiic in and for sait county and In seid elaie, hereby certlly that - _
E&Ww" FERRELL, Husband and Wifs, , whose nama(s) ARE agnad e 4
 toregoing convayance. and who _____ known 1 me, acknowiedged belcre me that, being inormaed of e coments of the conveyance,
—tm)Y _ exsculed the same voiurterly and as THEIR —
act on the day the eame bears date. ' o
Given under my hand anc sesl of office this the 23RD.__ dey of 1p 2000 :
by Commission Expires. W?ﬁ// - h‘
. ; 5
| i
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Foecs fatow Tive L Fsarved For Landur and Aaoorm =
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BALLOON PAYMENT ADDENDUM TO SECURITY INSTRUMENT

‘_‘ r
]

This addendum is made a part of that certain Security Instrument in favor of SouthTrust Mortgage

. ————

Cotporation in the principal amount of 13,800.00 dated __ WEBRUARY 23, 2000

and suppliement sald Security Instrument as foliows:

Borrower acknowledges the fact that the final payment of sald Security Instrument s due

on. MARCH 1, 2015 . Borrower must repay the entire principal balance of the loan

and unpald Interest then due.  The holder of this Security instrument is under no obligation 1o refinance the
loan at the tme. Boirower acknowledges the fact that Borrower may be required to make payments which will
be substanglally targer than Borrower’s other monthly payments out of other assets Borrower may own or find
another lender willing to lend the money at prevailing market rate which may be considerably higher or lower
than the interest rate on this loan If this is reflnanced at maturity, Borrnwe[ acknowledges that Borrower may

pay some or all of the closing costs normally associated with a new loan.

Given under the hands and seal$ of the undersigned on this the 23RD

dayof __ PEBRUARY, 2000

{Seal)

(Seal)

GES Form GOC1477 (SH3)
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