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'El-nrrnmr'}. This Security inslrument 18 given 10

under the laws of THE STATE OF DELAWARE

. which 8 organized and axmiing

. gand whose addreas o

210 WILDWOOD PARKWAY BIRMINGHAM, ALABAMA 35209 (‘Lender’}

Borrower owes Lender (he principal sum of Sevesty Thwee Thowsand Six Hundred and 00/100 L
Dollars (U.S. § 73,600.00

}. This debt is svidenced by Borrowet's nole dated the same date as
this Security Instrument {"Note™}, which provides lor monihly payments, with the full debt, if not paid earber, due and payabie

on MARCH 1, 2030 . This Security Instrument secures |0 Lender: (B} lhe repaymonl of the
debt svidenced by the Nole, wilh interest, and all renewals, extensions and moditications of the Note: (b) the payment ol all
other sums. with inleresi, advanced under paragraph 7 1o protect the security ol this Securnly instrumen!, and (c) 1he par:
formance of Borrower's covenanis and agreemaents under lthis Securty Inslrument and v Nota. For this purpose,

Borrower does hereby mortgage, grand and convey 1o Lender and Lender's successors and assigna, with power of sale, the
{ollowing described properly located in _SHELBY

’

Counly, Alabama

Lot 20, according to the Survey of Sugar Oaks, as recorded iInm Map Book 16, Page 176,

in the Probate Office of Shelby County, Alabama.

The proceads of this mortgage losn have been applied toward the purchase pri.u

of the property described herein, conveyed to the mortgagore gimultaneously
herewith.

,_PELHAM

which has the address of _138 SUGAR DRIVE
[Stroet]

("Property Addresa’);

[CRy
Algbama _35124-

{Zip Code)

TO HAVE AND TO HOLD this propany unio Lendar and Lender's successors and asmgns, lorever. logelher with

all the improvements now of hersafer érected on the properly, and all easements, appurlianances, and lxturas now Of
hareafter a part of the property. All repiscementis and sdditions shall also be covered by Lhis Secutity Inslrument  Ali of ihe
faregoing is referrad to in this Security Instrument as the "Property”.

RORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convayed and has the nghi 1o
mortgage, grant and convey the Properly and that the Properly is unencumbered, except tor encumbrances of record
Borrower warranta and will delend generally the thie to the Property against all ciaime and demands. subjec! to any en-
cumbrances of racord,

THIS SECURITY tHS:THUMENT combines unilorm covenanis (or natonal usa and non-uniform covenants with imited
varialwens by wrigdiction lo congtitute a unfform sacurity instrument covaring raal praperly
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Loan No. 51481%4

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Jnterest; Prepayment and Lace Charges.Borrower shall promptly pay when dow e
principal of and Interest on the dabt avidanced by the Note and any prepayment and late charges due under the Note

2. Funds for Taxes and lusurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shalt pay
to Lender on the day monthly payments are due under the Note, unli tha Note is paid in full, a sum ("Funds’} for {(a) yearty
taxas and assassments which may attain priority over this Security Instrument as a kaen an the Property, (D) yearty leagehold
payments or ground rents on tha Property, if any; (c) yearly hazard or property insurance premiums, {d) yeary ftleod in-
surance premiuma, If any; (e} yearly morigage insurance premiums, it any; and {f) any sums payable by Borrower lo Lendar.
in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance premums. Thase items are
caled "Escrow Hems.” Lender may, at any time, colkect and hold Funds in an amount nol 1o exceed the maximum amoun! a
lender for a lederally related mortgage loan may require for Borrower's escrow account under the federal Roal Estate

Satttement Procedures Act of 1974 as amended trom time to tims, 12 US.C Section 2601 et 3eq ("RESPA’), unless

another law that applies to the Funds sats a lesser amount. If so, Lender may, at any ume, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amounl of Funds due on the basis of current data and
reasonable eatmates of expendilures of future Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposils are insured by a federal agency. nstrumantaily. or enlity
lincluding Lander, if Lender 18 such an institution) or i any Federal Home Loan Bank. Lender shalt apply the Funds 10 pay
lhe Escrow items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifylng the Escrow ltemns, uniass Lender pays Borrower imtares! on the Funds and applicable law permits
{ ender to make such a charge. However, Lender may require Borrowes |0 pay a one-time charge lor an independant real
astale tax reporting service used by Lender in connaction with this loan, unless applicable law provides otherwise Unless
an agreement is made or applicable law requires interest 1o be paid, Lender shall nol be required to pay Borrowse any -
terest or eamings on the Funds. Borrower and Lender may agrea in writing, however, that intarest shall be pard dh the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing cradis and debis to
the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional secuftity for
all sums secured by thia Securily Instrument.

If tha Funds held by Lender axceed the amounts permitied to be held by applicabte law, Lender shail account 10
Borrower for the excess Funds in accordance wilh the requiremants of upplicabla iaw |f the amounl ¢of the Funds held by
Lender al any lime is nol sutficient to pay the Escrow ltems when due, Lender may 50 notity Borrower 1n wriling, and, n
such case Borrower shall pay 1o Lender tha amounl necessary to make up the deficiency. Borrower shall maka up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon paymen! in full of all sums secured by this Security Instrument, L ender shail pramphy refund 1o Borrowed any
Funds helttby Lander. T, ungder paragraph 21, Lender shall acquire or sell the Proparty, Lander, prnor to the acQuisipn of
sale of the Property, shall apply any Funds heid by Lender at the time ol acquisition or sala as a credit aganst the sums
secured by thig Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymenis received by Lender under
paragraphs 1 and 2 shall be applied: lirst, to any prepayment charges due under the Nole, second, to amounts payahle
under paragraph 2; third, |o interast due. tourth, to principal due; and last, to any late charges due under the Note

4. Charges; Liens. Borrower shall pay all taxes, assessmants, charges, fings and mposshons attributable to the
Proparty which may attain priority over this Security tnsirument, and leasehoid payments or ground rents,  any. Borrowaer
shak pay thesa nbligaﬂuna in the manner provided in paragraph 2, or if not paid in that manner, Barrower shall pay tham on
ime directly o the person owed payment. Borrower shatt promptly furnish to Lender all notices of amounts to be pan
under this paragraph. |f Borrower makes these paymants direclty, Borrower shail promptly turnish to Lender roceipts
evidencing the paymenis,

Borrowear shall promptly dlscharge any lien which has prionty over this Secunty Instrument unless Borrower (a)
agreas in wring to the payment of the obligation secured by the lien in a manner accepiable to Lender; (b) contests
in good faith the ten by, or delends against enforcement of the hen in, jegal proceedings which in the Lendar s 0pinion
operate to prevent the enforcement of tha lien; or (¢} secures from the holder of the lien an agreermnent satistaclory 10 Lender
subordinating the lien 1o this Sacurity Insirument. H Lender determines that any part of the Propery is subject 10 a hen
which may aitain priority over this Security Instrument, Lander may give Borrower a noltice dentdymg the ken.  Borrowar
shall satisfy the lien or lake one or more of the actions set forth above within 10 days of the giving of nolice.

5. Hazard or Property InsuranceBorrower shaill keep the improvements now exsating of hereafter arodled on the
Properly insured againg! loss by fire, hazards inciuded within the term *axtended coverage’ and any othar hazards, inciud-
ing floods or flaoding, for which Lender requires insurance. This insurance shall be maintaingd in the amouns &nd for the
periods that Lender requires. The Insurance carrier providing the maurance gshall be chosen by Borrower subject 10
Lender's approval which shall not be unreasonably wilhheld. |f Borrower falls 10 maintain coverage descrhed above,
Lender may, ai Lender's option, obtain coverage to protect Lendars rights in the Property in accordance with paragraph 7

Ali insurance policies and renewals shal be acceptable 10 Lender and shall include & siandard mortgage clause
Lendar shail have ihe right to hold the policies and renewals. H Lender requires, Borrower shall promplly give 1o Lender all
recoipis of paid prémiums and renewal notices. in the event ol loss, Borrower shall give prompt notice 10 the insurance car-
rier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unlees Lender and Borrower otharwise agree in writing, insurance proceads shall be applied 10 restoralion of repair
of the Property damaged, if the restoration or repair is aconomically ieasible and Lender's securily Is not lessened. If the
restoration or repalr is nol sconamically feasibla or Lender's security would D8 legsaned, tha insurance proceeds shall be
applied 10 the sums secured by this Securily Instrument, whather or not then due. with any excess pad 1o Borrower If
Borrower abandons the Propsrly, or does nol answer within 30 days a notice from Lender thal the ingurance carner has ol-
farad 10 seltle a claim, then Lendar may collect the insurance proceeds. lLender may uae the proceeds (O repar or rasiore
the Property or 10 pay sums secured by this Securily instrument, wheather of not then due. The 30-day penod will bagin
whean the notice 18 given.
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Loan NoO. 5388356
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Unless Lender and Borrower othorwise agrea in writing, any application of proceeds to principa! shall not axtend or
postpone the due date of the monthly pgymernis referred 10 in paragraphs 1 and 2 or change the amounts of the paymenis,
If ynder paragraph 21 the Propany s actuired by Lender, Borrower's righl ta any insurance policies and proceeds rosuiting
from damage to the Property prior to the acquisition ahall pass to Lender to the extent of the sums secured by this Sacurity
Instrument immadiately prior to the acquisition.

&. Occapancy, Preservation, Malntenance and Protection of the Property; Bortower's Loan Application; Leaseholds.
Borrower shail oocupy, establish, and use the Propernty as Borrower's principal residence within sixty days after the execu-
tion of this Security Instrument and shafl continue 1o occupy 1he Froperty as Borrowar's principal residence lor al least cne
year after the date of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be unreasonably
withheld. or unleas extenuating circumstances exist which are beyond Borrower's control.  Borrower shall not dealray,
damage or impair the Property, allow the Property 1o deteriorate. or commil waste on the Property. Borrower shali be in
default il any torfeiture action or proceeding, whether civit or criminal, 1s begun that In Lender's good lagh judgment couid
rasult in lorfelture of the Property or olherwise materialty impair the lter created by this Secunty Instrument or Lender’s
security interest. Borrower may cure such a delault and reinstate, as provided in paragraph 18, by causing the achon or
proceeding to be dismizsed with a ruling that, in Lender's good taith determination, pracludes forleitura of the Borrower's in-
terast in the Property or olher material impairment of the lien created by this Security Instrument or Lender's securily
interast. Borrower shall also be in default if Borrowsr, during the loan applicalion process, gave malerially {alse or nac-
curate information or statements (o Lender (or failed to provide Lender with any malernial information} in connection with 1he
loan gvidenced by the Note, including, but not limited to, represantations concarning Borrower's occupancy of the Praparty
as a principal residence. 11 this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
\ensa. |f Borrower acquires fee tille 1o the Properly, the leasehoid and the fee tille shall not merge uniess Lender agrees 1o
the merger in writing. |

7. Procection of Lemder’s Rights inn the Propereyt! Borrower fails to perform the covenans and agreemaentd con.
tained In this Security instrument, or there is a legal pfocnoding that may significantly affect Lender's rights in the Property
{such as a proceeding in bankruplcy, probate, for condemnation or {ortaiture or to enforce laws or reguilations), then Lendaer
may do and pay for whatever is necessary 1o protect the vaiue of the Property and Lender's rights in the Property. Lenders
actiona may include paying any sums sacufed by a lien which has priority over this Security instrument, appearng in court,
paying reasonable allorneys’ fees and entering on the Property to make rapairs. Afthcugh Lender may take action under
this paragraph 7, Lender does not have o do so.

Any amounla disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securad by this
Securily Instrument. Uniess Borrower and Lender agree to other tarms of payment, these amounts shall bear interes! trom
tha date of disbursemant at the Note rate and shail be payable, with interest, upon notice from Lender to Borrowar reguest.
ing paymem,

8. Mortgage Insurance. | Lender required morigage insurance as a condition ol making 1he kan sacurad by this
Security Instrumant, Borrower shall pay the premiums required to maintain the mortgage ingurance in effect. |, for any
reason, the morlgage insurance coverage required by Lander lapses or ceases to be in eMect, Borrower shall pay 1he
premiums required to oblain coveragse substantiaily eguivalen! to the morigage insurance previousty in effect, at a cokl sub-
stantlally equivaien{ to the cost lo Borrower ol tha morgage insurance previously in eftect, from an allemate mongaga in-
surer approved by Lender. |t substantlally equivalent mortgage insurance coverage is not available, Borrowar shall pay o
Lender each month a sum equal 10 ane-twelfth of Ihe yearly mongage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments 4s & koss reserve In
lieu of mortgage insurance. Loss reserve paymenta may no longer be required, at the option of Lender, # mortgage n-
surance coverage {in the amount and for the period that Lender requires) provided by an insurer approved by Lender again
bacomes available and is obtainad. Borrower shall pay the premiums requited lo maintain morgage INsUrancea in eftect. or
to provide a loss reserva, until the requirement for mongage insurance ends in accordance with any written agreement be-
iwaan Borrower and Lender or applicabie law.

9. lmspection. Lendsr or is agent may make reasonable entries upon and inspections ol tha Property. Lender
shall give Borrower notice at the time of or prior to an inapection specitying reasonabta cause for the inspaction.

10. Condemmation. The proceeds of any award or claim for damages, direct or consequential, i connechon wilh
any condemnation or other taking of any part of the Propery, or for conveyance in jigu of condemnation, are horaby assy-
nad and shall be paid 10 Lenhder.

In the avent of a lotal taking of the Property. the procesds shall be applied 10 the sums sacured by this Securty
Insirument, whether or nol then due, with any excess paid tc Borrower. In the event of a pamal taking of the Properny In
which the fair market vaiue of the Property immediately before the taking is equal 1o or greater than the amouni of the sums
secured by this Security Instrumant Immaediately before the taking. uniess Borrower and Lender otherwise agree it Wy,
the sums secured by this Security Instrument ahalt ba reduced by the amount of the proceeds multiplied by the tolowing
Iraction: (a) the total amount of the sums secured immadiataly belora the taking, divided by (b) the lair market valug of the
Properly immediately before the taking. Any balance shal! be pad to Borrower. In the event o! a parial takung of the
Property in which the fair markei value of the Property immediately before the taking 15 lass than the amount of the sums
securad immediately before the teking, unless Borrower and Lender otherwise agree n wriing or unless apphcable law
otherwise provides, the procaaeds shaill ba appiied to e sums secured by this Security Instrument whathar or nol the sums
are then due.

If the Property is abandonad by Borrower, or if, after nolice by Lender to Borrower that the condamnor oflers 1o make
an award or setlle a claim for damages, Borrower fails 1o respond to Lender within 30 days atter the date the notk:e I8 given.
Lender 18 authurilqd lo coliect and apply the proceeds, at its option, either to restoration or repair c! the Property or to the
sums securad by this Security Instrumant, whather or not then due.

Urless Lender and Horrower othatwiag agres in writing. any application of proceeds to pnncipal shall not axtand or
nostpone the due date of the monthly payments referred lo in paragraphs 1 and 2 or change the amount of such paymenls
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1. Borrower Not Relaased: Forbearance By Lender Not 2 WalveExiension of the time for payment ::u
modificalion of amortizallon of the sumg sacured by thig Security Instrument granted by Lender to any succassor in (heram
of Borrower shall not operate 1o releas¥ the liability of the original Borrower or Borrower's successors i intgrast. Lender
shall not be required 10 commence proceadings against any successor in interest or rafuse 1o axtend Lime for paymant or
otherwise modify amortization of the sums secured by this Security instrument by reason of any demand made by the
original Borrewer or Borrowser's succeasors in Interest. Any forbearance by Lender in exercising any right of remady shall
not be & waiver of ar preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joime smd Several Liablilty; Co-signers. The covenants and agreemenis of
this Security Instrument shall bind anc benefit the successors and sssigns of tender and Borrower, subject [0 the
provisions of paragraph 17. Borrower's covenants and agreemaents shalt be joint and several. Any Borrower who CO-31gn8
this Secunty Instrument but does not execute the Nola: (a) 1s co-signing this Security Inslrument only t¢ mortgage. grant
and convay that Borrower's mterest in the Property under the terms ol this Security Instrument; (b} 18 not personally
obligated to pay he sums secured by this Security Instrument; and (¢) agrees thal Lender and any other Borrower may
agree to exiend, modify, forbear or make any accommodalions with regard o the larms of this Security Instrument or the
Note without that Borrower's consenl,

13. Loan Charges. If the loan secured by this Security instrument 18 subject 10 & law which sets maxumum joan
charges, and that law ia finally interpreted so thal the interest of other loan chargas collected or 10 be collected in Connec-
tion wih the loan excead the permitied limits, then: {a) any such joan charge shali be reduced by the amounl necessary 10
reduce the charge to the parmitted limit, and (b} any sums already cotected from Borrower which exceeded permiftad hmis
will be refunded to Borrower. Lender may chaose 1o make this refund by reducing the principal owed undar the Nole or by
making a direct payment 1o Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment
without any prepayment charge under the Note.

1 4. Noticas. Any nolice 1o Borrowet provided for m this Security Instrument shall be given by delivering it &r Dy
mailing # by first class mail unless applicable law requiras use of another method. The notice shall be direcled to Ihe
Property Address or any other addresa Borrower designates by notice to Lender. Any notice to Lender shall be gren by
lirsl class mail 1o Lander's addreas stated herein or any other address Lender designates by notice o Borrower. Any notice
provided for in this Securily Instrument shall be deemed to have been givan lo Borrower or Lendar whan given as provwded :
in this paragraph. ' .

15. Governing Law; Severabllity. This Security Instrument shall be governad by federal law and the law of the |
jurisdiction in which the Property is located. In the event that any provision of clause of this Secumy instrument of the Note
conflicts with applicable law, such conflict shall not aflect other provisions of this Securily Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
daclared lode severable.

1 6. Borrower’s CopnBiorrower shall be given one conformed copy of the Note and of this Security Instrument i

17. Transter of tha Propercy or a Beneficial Interest (n Borrovienlt or any part of the Proparty or any interast n
i is sold or transtarred (or it a beneficial interest in Borrower is sald or transterred and Borrawer is not a nalural person)
withou! Lender's priar written consant, Lender may, at its option, reqguire immediate payment in full of all saums sacured by
this Security Instrumant. However, this oplion shall not be exercised by Lender if exercise 19 prohibited by fedaial law as of
the date of this Securily Insirument.

If Lender exarcises this eption, Lender shall give Borrower notice of acceleration. The notice shall prowde a parnod of
not lass than 30 days from the date the nolice is delivered or mailied within which Barrower must pay all sums secured by
this Security Ingtrument. |If Borrower taiig to pay these sums prior 10 the expiration of this period, Lender may invoke any
remedies permilted by this Securtty Instrument without turther notice or demand on Borrower

18. Borrower’s Right to Reinstatel! Borrower meets certain conditions, Borrower shail have the right 10 have en.
lorcement of this Security Instrument discontinued al any ttme prior to the earlier of: (a} 5 days (or such other penod as ap-
olicable law may spacily for reinatatement) belore sale of the Property pursuani 10 any power ol sale containegd m s
Securily inslrument: or (b} amtry of a judgment enforcing this Security Instrument. Those conditions are that Borrower (8]
nays Lender all suma which than would be due under this Sgcurity Instrument and the Note as i no accelerabion had
accurred: (b) cures any defaul of any other covenants or agreements; (c} pays all expensas incurred in anforcing thus
Securty Instrument, ingluding, but not limited 10, reasonable attorneys’ tees; and (d) takes such action as Lender may
reasonably raquire o assure that the lien of this Securnty instrument, Lender's rights in the Property and Borrower's obhga-
lion 1o pay the sums secured by this Security Instrumant shall continue unchanged. Unon reinsistement by Borrower, this
Secunty Instruman! and the obiligations secured hereby shall remain fully efective as if no acceleration had occurred.
Howavar, thia right to reinsiate shall not epply in iha case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan ServicerThe Note or a partial interest in the Note (logether with this Securly
inairumenl} may be sold one or more times without prior notica o Borrower. A sale may result in @ change n the entdy
(known as the *Loan Servicer'} that collects monthly paymenta due under the Note and this Security Instrument There also
may be one or more changes of the Loan Servicer unralated o a sale of the Note. I thera is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will stata the narme and addresa of the new Loan Servicer and the address to which payments should be made.  The notice
will also contain any other informatlon required by applicabie law.

20. Hazardous Substamces. Borrower shall not cause or parmit the presence, usa, disposal. storage, Of releasq
ot any Hazardous Subslances on or in the Property. Borrower shalil not do, nor aliow anyone eise o do. anything aleching
the Properly that ig in violation of any Environmental Law. The preceding iwo seniences shall not apply to the presenda,
use, or storage on the Property of amail quantities ot Hazardous Substances that are generally recognized to be ap-
oropriale to normal residential uses and 10 maintenance of the Property.

Borrowar shall promptly give Landar written notice of any investigation. claim, demand, lawsut or other aclion Dy any
governmantal or regulatory agency or private party involving the Property and any Hazardous Subslance or Environmaental
| aw of which Borrower has actual knowiadge. 1t Borrowsr learns, or is notified by any governmantal ar requiatory avthorty,
that any removal or other ramediation of any Hazardous Substance aflecting the Property is nacessary, Borrower shal!
prompily take all nacessary ramadial actions in accordance with Environmaenial Law.
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Loan No., 5368356

As used In this paragraph 20, "Hazardoas Substances” nummmmuwzkummm
ces by Environmental Law and the . substances: gasoline, kerosene, other flamunable or toxic petrolowss predocts,
coxic pesticides and berbicides, :Mm.mmmummﬂmmmummﬂwmm.
As used In chis paragraph 20, "Ewvironmestal Law” means federal laws and laws of the jurisdicdon where the Propeny bs

located ihat relate to heaith, salety br environmantal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrae as folowa:

21. Accelevation; Ramedies. me-mnmmﬂnmmmwamnmm Borrower's breach of
wm-m“mhﬁhhudtﬂm{htmmmmﬁu onder paragraph 17 andess applicable
law provides odherwise). The nodce shall specify: (2) the default; (b) the action required to care the default; (<) a date, B
lass tham 30 days from the date the notice b given to Borrowaer, by which the default must be cured; and (d) that fallure o
mmalnhnlnrhdnududaumdﬂdlndnmdumrﬂnnI-u:d«itlmofhmmwthmﬂw
Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleraton and
the right to bring 2 court action to assart the non- exiscence of a default or any other defense of BorTower to scceleration
and sale. 1f the default Is not cured on or before the date spacified In the notice, Lender at ks option may require immediate
paymntlnhllolallmmﬂﬂﬁhimiﬁlmm:wﬁhntfuﬁudmﬂudmhuﬁ:ﬂmnfm
and any other remedies permitted by applicable Law. Lender shall be entitied to collect all expenses lncuared in purseing
the remedies provided In this paragraph 21, including, but not limiced to, reasonable actorneys’ fees and costs of tthe
evidencs.

lfludulwnknthtmﬂofm,ludnrshﬂlghcamwﬂannduuhnmin:hmnrpmvﬂdin

14. I.omhrlemmmdsﬁmnwn&fwmmﬂuwﬂ:hamwm In
SHELBY = County, Alabama, and thereupon shall sell the Property (o the highest bidd
public soction at the front doov of the Comnty Courthouse of this County. Londar thall daliver to the purchaser Lemder’s 2
MWMHnm.hndﬂmhstmmmmwumm.mMmum |
agrees that the procasds of the sale shall be applied In the following arder: {2} to afl expenses of the sale, indluding, but not
Hmited to , reasonable actormeys’ fees; {b) to all sumirs secured by this Security Instrament; and (c) any excess L0 the person
or persons legally sntltied to It.

22. Relaase. Upon paymeni of all sums secured by this Securty Instrument, Lender shall raloase this Socurtly
instrument without charge to Borrower. Borrowar shall pay any recordation costs.

23. Walvers. Borrower waivas all rights of hamaslead exemplion in the Properly and relinquishes all nghts of cur-
legy and dower in the Properly.

24. Riders to this Securlty Instrumend! one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreemants of each such rider shall be incorporalad Into and shafl amand and
supplement the covenants and agreements of this Security Instrument as i the noer(s) were a pan of this Secunty
insirument, [Check applicable box{es)

'y
?:
1

:.I:';

K Adjustable Rate Rider Condominium Bider t-4 Family Hider

C Graduated Paymaent Rider Planned Unit Devaiopmant Rider Biweekly Paymen! Rider
__| Balloon Rider Rate Improvement Rider Second Home Fider

[X] Otheris) [specity]

Notary Clause/Acknowledgment

BY SIGNING BELOW, Borrowar accepts and agrees lo the terms and covenants contamed in this Secunty instrument
angd in any riclar({s) executed by Borrower and recorded with it.
Witnesses:

’ - H_/‘ , “
by L Sl

N (Saai)
VID ¥. FERRELL

I o
Soclal Security Numbar

~7 A I
__..f:'?,#' o . A0 3/ /Q"J x
-:I,.-"" . - f .
2 /éV n P / (Seal)

- T oo

Social Ségurity Number

{Seal)
+BOrrower

Social Security Number

{Sea!) -
-Borrower |
Social Security Number .

Form 1001 9/9Qpage 5 of 5 pages)
[Space Below This Line For Acknowledgment] Y
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STATE OF ALABAMA Shelby County ss:
'O%n.'-fthis 23rd day of February , 2000, I, the undersigned authority,
a Notary Public in and for sald county in said State, hereby certify that

Daﬁid{E. Ferrell and Maegan B. Ferrell, Husband and Wife

whose namﬂ(s) are/is signed to the foregoing cunveyance, and who are/is known to me,
acknuwledged before me that, being informed of the contents of the conveyance, he/she/they
executed the same voluntarily and as his/her/their act on the day the same bears date.

Given under my hand and seal of office this 23rd day of
-~ /
My Commission Expires: 2;2;;;%5;;“Z:i§;Lf”

Notary Publ

This instrument was prepared by:Holliman, Shockley & Kelly
249]1 Pelham Parkway -

Pelham, AL 35124 £

L T TR e I PSR R e e e T




::: e~
LoanNo. 5368356 FIXED/ADJUSTABLE RATE RIDER
| (1 Year Treasury Index-Rate Caps)
THIS FIXED/ADJUSTABLE RATE RIDER is made this 23RD day of FEBRUARY, 2000 , and is

incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
{the "Security instrument”) of the same date given by the undersigned (the *Borrower™) to secure Borrower's
Fixed/Adjustable Rate Note (the *Note®) to |
SOUTHTRUST MORTGAGE CORPORATION (the “Lender”) of
the same date and covering the property described in the Security Instrument and located at:
138 SUGAR DRIVE, PELHAM, ALABAMA 35124
[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER’S
FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST RATE.
THE NOTE LIMITS THE AMOUNT THE BORROWER’S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST-PAY.

ADDITIONAL COVENANTSz addition to the covenants and agreements made in the Secunty Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

L
The Note provides for an initial fixed interest rate of 7.625 %. The Note also provides for a change in the
initial fixed rate to an adjustable interest raie, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
. The initial fixed interest rate | will pay will change to an adjustable interest rate on the first day of
MARCH, 2005 and the-adjustable interest rate | will pay may change on that day every 12th month

thereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate, and each date on
which my adjustable interest rate could change, is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The “index” is
the weekly average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made
available by the Federal Reserve Board. The most recent index figure available as of the date 45 days before

each Change Date is calted the "Current Index.”
if the Index is no longer available, the Note Holder will choose a new index that is based upon comparable

information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-1YEAR TREASURY INDEX-  Single Family- Fannie Mae Uniform Instrument
GFS Form GO00897 (6K18) (page 1 of 3pages) ~ Form 3182 5/94  nitials: J

M @F
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Loan No. 5368356 &

(C) Calculation of _
Before each Change Date, the Nofe Holder will calculate my new interest rate by adding
Two and Three Quarters percentage points (  2.750%) to the Current index. The Note
‘Holder will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%).
Subject. to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Chenge Date.
- The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
‘the unpald principal that | am expected to owe at the Change Date in full on the Maturity Date at my new interest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthy payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 10.625% or less than

4.625 %. Thereafter, my adjustable interest rate will never be increased or decreased on any singie

Change Date by more than two percentage points {2.0%) from the rate of interest | have been paying for the
preceding 12 months. My interest rate will never be greater than  13.625 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an
adiustable interest rate and of any changes in my adjustable interest rate before the effective date of any
-change. The notice will include the amount of my monthly payment, any information required by law to be
‘given me and also the telephone number of a person who will answer any question | may have regarding

 -the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

; 1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT

17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:
Transfer of the Property or a Beneficial Interest in Borrowdrall or any part of the Property
or any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred
» and Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its
option, require immediate payment in full of all sums secured by this Security instrument. However,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of

this Security Instrument.
I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice

shall provide a period of not less than 30 days from the date the notice Is delivered or maiied within
which Borrower must pay all sums secured by this Security instrument. |f Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN
CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

(page 2 of 3 pages) Form 31 94
Initials:
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LoanNo. 5368356  ®
Transfer of the Pagperty or a Beneficial Interest in Borrowérall or any part of the Property = v

or any interest in it is sof or transferred (or if a beneficial interest in Borrower is sold or transferred
and Borrower is not a natural person) without Lender’s prior written consent, Lender may, at is
option, require immediate payment in fult of all sums secured by this Security Instrument. However,
~ this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of

_this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be

" submitted to Lender information required by Lender to evaluate the intended transferee as if a new

joan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security

will not be impaired by the loan assumption and that the risk of a breach of any covenant or agree-
ment in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition
to Lender's consent to the loan assumption. Lender aiso may require the transieree 1o sign an as-
sumption agreement that is acceptable to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Secunty Instrument. Borrower will continue
to be obligated under the Note and this Security Instrument unless Lender releases Borrower in
writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice Is
delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. |If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this
Fixed/Adjustable Rate Rider.
-"F ’/
- ) /ﬁﬂ( [ /K-/{'/f,bz& .
| (Seal) (Seal)
AVID E_FERRELL _. -Borrower -Borrower

2

" // & _‘;5, V7. ”"/ (Seal) {Seal) N
MAEG2 ’ FERRELL “ -Borrower -Borrower i
‘ _
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