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MTGAGE Losn Number 104310

THIS MORTGAGE (*Security Instrument™) i given o8 FEBRUARY 24, 2688. The grantor is DARRYL L. BURROUGHS
AND SPOUSE, ANGELA G. BURROUGHES ("Borrower”). This Security Instrument is given o SEBRING CAPITAL
CORPORATION, which is organized sad MMMWBfMHhﬂOFm&WMNmmu
4000 INTERNATIONAL PKWY, 73008, CARROLLTON, TRXAS 75007 ("Lender®). Borrower owes Lender the principal
THOUSAND FIVE RUNDRED AND 00/108ths Dollars (U.S.5346,560.80). Thus

by date as this Security Instrument (*Note"™), which provides for moethly

payments, with the full debt, if not paid emrlier, due and peysble on MARCH 1, 2030. This Security Lastrument socures 1o
Lender: (nmmmafmmmwmmmm,mm renewals, extensions and modifications of the
Note; (b) the payment of all other sums, with imerest, advanced under paragraph 7 to provect the security of Lhis Becurity
Instrutoent: and () MWMW'IMNwmeMWMMNﬂL For
this puspose, Botrower does hereby morigage, grant and comvey to Lender and Lender's successors and assigns, with power of
sale, the following described property located in SHELBY County. Alsbams:
LOT 142, ACCORDING TO THE SURVEY OF BROOK HIGHLAND, AN EDDLEMAN COMMUNITY,
mmmmmmmmu,nc:unanmmmﬂmmm
OF SHELBY COUNTY, ALABAMA.

(Swwer) [Coy]
Alabama is242 ("Property Address”);
[Zip Code)
To HAVE AND TO HOLD this property umo Lender and Lender's successors and assigns, forever, together wilh all the
ements now or hereafier erecled ofl the property, and-all essemmenty, . and fixtures now or hereafler a pant of

BORROWER COVENANTS that Bonow is lawfully seised of the csiate hereby conveyed and has the right to mongage,
grant and convey the Propesty mdmmeﬁupmyﬁumm.mfmmnﬂ)mufmimwm
mwilldtfmdgmﬂlylmmemmmwM-lﬂdmmm‘ subject 1o any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with lisited
variations by jurisdiction % coastitute & uniforn security instrurnent covering real property. ‘ r

UNIFORM COVENANTS. Borrower anxi Lender covenant and agree a¢ follows: :

1. Payment of Principal and Eytorest; Propayment and Late Charges. Borrower shall promgily pey when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. -

2. Fuads lor Taxes and Insvrance. Silpject to spplicable law or to a written waiver by Lender, Borrower thail pey to Lender
on the day monthly payments are due under the Note, until the Note is paid in full. a sum ("Funds™) for: (a) yearly taxes and
mssemments which may auain priority over this Security Instrument as a lien on the Property: (b) yearly leaschold payments or
ground rents on the Propenty, I any; {(c) yearly hazard or property insurance premiums; (d) yearly flood insurance prermsums, if
any; (¢) yearly morigage insursnce premiums, if any: and (f) any sums payabie by Borrower to Lender, in accordsnce with the
provisions of paragraph 8. in liev of the payment of mortgage insurance premiuma. These items are called “Escrow [tems -
Lender may, & any time, collect and hold Pands in an amount not to exceed the maximum amount a lender for a federally
relatedd mortgage loan may require for Borrower's escrow account under the federal Real Estate Settiement Procedures At of
1974 as amended from time to time, 12 U.5.C. § 2601 of sag. ("RESPA"), uniess another law that applies to the Funds sets 2
lesser amount. If 00, Lender may, at any time, coliect sud hold Funds in an amount not 1o exceed the lesser amount. Lender may
estimate the smount of Punds due on the basis of current data and reasonabie estimates of expenditures of future Escrow liemns or
otherwise in actordance with spplicable law,

The Punds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender I8 such an institution) or in soy Pedersl Home Loan Bank. Lender shail apply the Funds o pay the Escrow
lterns. Lender may not charge Borrower for holding and applying the Funds, annuslly analyzing the cscrow account. or
verifying the Escrow lteme, unless Lender pays Bormower interest on the Funds and applicable law pernuts Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless spplicsble law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or eamings on the Punds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give 10 Borrower,
without charge, an annual scoounting of the Punds, showing credits and debits to the Funds and the purpose for which each debil
10 the Punds was made. The Punds are pledged as additiopal security for all sume secured by this Security Instrument.

If te Punds held by Lender exceed the amounts permisted to be heid by spplicable law, Lender shall account 1o Borrower for
ihe excess Pund: in accordance with the requirements of applicable law. If the amount of the Punds held by Lender at any time
18 nutmfﬁcimwwmmlmmm.wmmmﬂfywlnwrtting.uﬂ,innmhcmﬂomwcrmﬂl
pay 1o Lender the smount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretdion. ,

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, priof 1o the acquisition or sale of tw
Property. shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. 4mmuhmumwmmm,mwmmmmmwt

and 2 shall be applied: first, to my prepaymemt charges due under the Note; second, (o smoumts payable under paragraph 2
_ third, 10 interest due; fourth, to principal due; and last, to any [ate charges due under the Note.
: 4. Charges: Liens. Borrower shall pay ali Iaxes, assessmenis, charges, fines and onpositions allributsble w the Property
- which may attain priority over this Security Instrument, and lessehold payments or ground remts, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
1o the person owed payment. Borrower shall prompuly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these paymenta directly, Borrower shall promptly furnish to Lender receipts evidencing the paymenis.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees 1o

" wriling to the payment of the obligstion se¢ured by the iien in & manner acceptable to Lender; (b} contests in good faith the len
by. of defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
. enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory (o Lender sabordinating the hien lo
this Security Instrument. }f Lender determines thai mmy part of the Property is subject to a lien which may allaio prionty over
this Security Instrument, Lender may give Botrower a notice identifying the lien. Borrower shall satisfy the lien or Lake one of
- more of the actions set forth above within 10 days of the giving of notice.
5, Hazard or Property Insurance. Borrower shal! keep the improvemenis now cxisting or hereafter erected on the Property
~ insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including floods or
~ flooding, for which Lender requires insurance. Thia insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shail be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheid. If Borrower fails 10 maintain coverage described sbove, Lender may. af Lender's option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.
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- All insurance policies and renewals shall be scoiptabie s Lander and shall include a standard mostgage clsuse, Lender shall
have the right 1o hold the policies snd remewals, If Lender requires, Borrower shall prompxly give to Lender all réveipts of pai
| mmmm.humumn«mmmmmmmmmmu’u
may make proof of los if got made promptly by Borrower.
' Unless Lender md Borrower otherwise agree in writing, insursnce procesds shall be applied to restoration or repgis of the
Property damaged, if the restoration or i economically feasible and Lender's security is not lessened. If the restoration or
fepair is oot economically m«mmmmuw.ummmmuwummm
gsecured by this Secwrity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower sbandons the
Property. or does pot mmawer within 30 days a notice from Lender that the insurance carrier has offered o settle a claim, then
Lender may collect the insuramce procoeds. Lesder may nse the proceeds to repair or restore the Property or lo pay sums secured
by tiis Security Instrument, whether or not thea due. The 30-day period will begin when the notice 13 given. _1
Unleas Lender sad Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or :
the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from damage -
to the Property prior 1o the socquisition shail pass 10 Lender to the extent of the sums secured by this Secunty Instrument -
immediately prior to the acquisition. .
6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application: Leaseholds.
Borrower shall occupy. establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue 10 occupy the Propenty as Borrower's principal residence for at icast one year after ’
the date of occupency, uniecss Lender otherwise agrees in writing, which consent shall not be unressonably withheld, or unless
extenuating circumstances eximt which are beyond Borrower's control. Borrower shall not destroy, damage or impar the
Property, a.llnwﬂul’mpmtymdueﬂume.umnﬁlwﬂmmcm.ﬂonmmﬂlbehmmifmyfmﬁim '
action or proceeding, whether civil or criminal, is begun thet in Lender's good faith judgment could resuit in forfeiture of the
Property or mmwmmmwmmmmmmmnym,mmy
cure such u default and reinstate, as provided in parsgraph 18, by cansing the action or proceeding o be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or ather malenal
impairment of the lien crested by this Security Instrument or Lender's security interest. Borrower shal! also be in default if
Borrower, mmmwmm.mmwymemmMmummmm
!m provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limitwed
t0, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument 15 on A
lcaschold. Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title 10 the Property, the leasehold
and the fee titie shall not merge unless Lender agrees to the merger in writing.
7. Protectiot of Lender's Rights in the Proparty. If Borrower fails to perform the covenants and sgrocments conlaned in
this Security Instrument, or there is a legal proceeding thm may significantly affect Lender's rights in the Property (such & a
proceeding in bankruptcy. probste, for condemnation or forfeiture or to enforce laws or regulstions), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s sctions may
include paying any sums secured by a lien which has priority over this Security instrument, appesring in court, paying
reasonabic aiterncys’ fees and entering on the Property to make repairs. Although Lender may take action under Lhis paragraph
- 7, Lender does not hsve to 4o 30,
. Any amounts disbursed by Lender under this paragraph 7 shall become additional detx of Borrower secured by this Security
Instrument. Uniess Borrower and Lender agree o otber terms of payment, these amounts shall bear interest from the daie of
. disbursement a1 the Note rate and shall be payable, with interest, upon notice from Lender (o Borrower requesting payment.
| 8. Mortgage Insursoce. If Lender required mortgage insurance as a condition of making the loan secured by this Secunty
Instrument. Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason. the
morigage insurance coverage required by ‘Lender iapecs or ceases o b in effect, Borrower shail pay the premiums required Lo
obtain coverage substantiaily equivalent Lo the morigage insurance previously in effect. at a cost subsuantially squivalent Lo the
cost 10 Borrower of the mortgage insurance previously in effect, from an altemaie morigage insurer zpproved by Lender. If
substantially equivalent morigage inmmmace coverage is not available, Borrower thall pay to Lender each month a sum equal 1o
one-twelfth ufth:ywlymwcmptmmmwmmmcinsurmmvuqcupudnrccuedm
be in effect. Lender will accept, usc and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
payments may no longer be required, s te option of Lender, if mongage insurance coverage (in the amount and for the penod
. that Lender requires) provided by am insurer spproved by Lender again becomes availabic znd is obtained. Borrower shall pay
. the premiums mquimdmnuinuhlmwimmincﬁwt,ﬂrwwwﬁelimwe,tmtil:hcreqmmfurnnnme
. insumm:mdninmﬁmwimmmmmmmmLmdamwm:lm_
9, Inspection. Lender or its agent may make reasonsble etries upor and inspections of the Propenty. Lender shall give
Borrower notice at the titne of or prior to sn inspection specifying reasonable cause for the inspection.
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10. Condemnation. The proceeds of any swsrd or claim for damages, direct or consequential, in connection with any
condemnation or other taking of mypmofﬁeﬁm.mfumveymhlmafmm.mbﬂwﬂmwm
ghall be paid to Lender. !

In the event of atowal takingef the Property, the proceeds shall be applied to the sums secured by this Security Instrusmen.
whether or not then due, with smy excess puid to Borrower. In the event of a partial taking of the Property in whick the fair
market value of the Property immediaily before the taking is equal 1o or greater than the amount of the sums secured by this
Security Instrument immeylisiely before the taking, uniess Bormrower and Lender otherwise agree in writing, (he sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (3) the total amount
of the sums secured immiedistely before the mking, divided by (b) the fair market value of the Property immedisiely before the
taking. Any baisnce shail be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of
the Property imwmediately before the taking is less than the amount of the sumns secured immedistely before the taking. unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceods shall be spplicd to the
sums secared by this Security Instrument whether or not the sums are then due.

If the Property is abandomed by Borrower, or if, after notice by Lender to Borrower that the condemnor offers o make an
award or settle » claim for damages, Borrower fails to respond to Lender within 3O days after the date the nofice 15 given.
Lender is suthorized to collect and apply the proceeds, st its option, cither to restoration or repair of the Propeny or to the sumas
secured by this Security Instrument. whether or mot then due.

Unless Lender and Borrower otherwise agree in writing, any application of procseds (o principal shall not extend or posipone
the due date of the monthly payments referred ¢ in paragrapbs 1 and 2 or change the amount of such paymenis.

11. Borrower Not Released; Forbearance By Lander Not 8 Walver. Extension of the time for payment or modification of

amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operaie (o relemse the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence procecdings agsinst any successor in interest or refuse o extend time for payment or otherwise modify amonizalion
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
SUCCESICrS in igteren. Any forbearance by Lendey in exercising mmy right or remedy shall not be a wiiver of or preclude the
exercise of any right or remedy.
| H.MMWMMMWWW.MWNWNM
Security Instrurnemt shal]l bind and benefit the suocessors and assigns of Lender and Borrower, subject to the provisioas of
paragraph 17. Borrower's covenants snd agroements shall be joint and several. Any Borrower who co-gigns this Securnity
Instrument but does not execute the Note: (2) is co-signing this Security Instrument only 10 morigage, grant and convey thal
Borrower's interest in the Property under the terms of this Security Instrament; (b) is pot personally obligated (o pey the sums
secured by this Security Instrurnent; and (c) agrees that Lender md any other Borrower may agree to extend, modify, forbear or
:nﬂzmymmmdaﬁommMardtthumonhhs@mﬂqlnmmwthewaiwmnw:r'sm.
" 13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law which sots maximum loan charges, and
that lsw is finslly interpreted so that the interest or other loan charges collected or to be collected in connection with (he loan
. exceed thcpcnnittedImﬁu,thm:(l)myﬂxhlmmmﬂlhmmmwu:mmmmmmmmemm
permitied limij; and (b) any sums aiready collected from Borrower which exceeded permitied limits will be refusded to
. Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
" to Borrower. If a refund reduces principsl, the reduction will be treated as a partial prepayment without any prepaymeni chasge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivenng it or by mailng #t
by first class mail unlcss applicable law requires wee of another method. The notice shall be directed w the Property Address or
any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by first ciass mail to Lerxder's
sddress stated herein or eny other address Lender designates by notice to Borrower. Any notice provided for in Lhis Secunty
lnstrument shall be deemed to have been given 10 Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the junsdiction
in which the Property is located. In the event that any provision or clause of this Securily Instrument or the Note conflicts with
applicable law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be given cffect
without the conflicting provision. To this end the provisions of this Security Instrumemt and the Note are declared to be
severable.

16. Borrower's Copy. Borrower shall be given one conforied copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
sold or transferred (or if & beneficial interest in Borrower is sold or transferred and Borrower is not & natural person) withou
" Lender's prior written consent, Lender may, at its option, require immediste payment in full of all sums secured by this Security
instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.
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If Lender exercises this option, Leader shall give Borrower notice of acoeleration. The notice shall provide a period of oot
less than 30 days from the dete the notice b wﬂwmmmummmmlumwmu
Security Instrument. If Borrower fails to pay these siums prior tc the expiration of this period, Lender may invoke any rempdies
permitted by this Security withowt further notice or demand on Borrower.

18. Borrower's Right to Reimstate. If Borrower meets certain conditions, Borrower shall have the right 10 have enforcement
of this Security Instrument discontinued tlluprioﬂutlr:ﬂrli:ruf:{I)Sdlyx(mmchaﬁcrpaiodn.pplicﬂchw'm
specify for reinsustement) before sale of the Property pursuant to ay power of sale contained in this Security Instrument; or (b)
entry of s judgment enforcing this Security Instrument. Those conditions are that Borrower: (1) pays Lender all summs which then
would be due under this Security Instrument snd the Note as if no acceleration bad occurred. (b) cures any default of any other
covenants or agieemenis; (c) pays all expenses incusred in enforcing this Security Instrumest, including. but not himuted 0.
reasonable sitormeys’ fees; mad (d) takes such action as Lender may reasonably require to assure that the [ien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Insirument shall
continwe unchanged. Upon reinstatement by Bosrower, this Security Instrurment and the obligations secured bereby shail reman
fully effective as if no acceleration had occurrod. However, this right to reinstate shall not apply in the case of acoricration under

i7.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (logether with this Security
Instrument} may be sold one or more times without prior notice to Borrower. A sale may result in & change in the entity (known
a5 (he "Loan Servicer®) that collects mouthly payments due under the Note and this Security Instrument. There also msy be ooc
or more changes of the Loan Servicer unreisted 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written nofice of the change in accordance with paragraph 14 above and applicable law. The notice will stmie the name nd
address of the new Loan Servicer and the sddress to which payments should be made. The notice will also contmin any other
information required by applicable law.

35. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or relezse of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow snyone eise to do, anything affecting the Property
that is in violation of mny Environmental Lew. The preceding two sentences shall not apply to the presence, usc, of slorage oo
the Property of small quantities of Hazardous Substances that are gencrally recognized to be appropriste to sorinal residential
usex apd to maintenance of the Property.

" Borrower shall promptly give Lender written notice of any investigation, clam, demand, lzwsuitl or other actioh by any
governmental or regulatory agency or private party involving the Property and sy Hazardous Substance or Environmental Law
of which Borrower has actusl Imowledge. If Borrower learns, or is notified by any governmeneal or regulatory authority. thst
any removal or other remedistion of any Hazardous Substance affecting the Property is necessasy, Bosrower shall promptly take
all pecessary remedial actions in accordance with Environnental Law.
~ As used in this paragraph 20, “Hazardous Substences® are thoee substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline. kerosene. other fiammable or toxic petroleum products, toxx
pesticides and herbicides, volatile solvents, materials containing asbesios or formaldehyde, and radiosctive materials. As used 1n
" this parsgraph 20, "Environmental Lyw” méans federal lsws and laws of the jurisdiction where the Property 1 localed that reiate
" 1o health, safety or enviroamental protection.
' NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fotlows:
21. Acceidration; Remedies. Lender shall give notice to Borrower prior 10 scceleration following Borrower's brench of
} mymvmﬂwwmht&wqm.ﬂlﬂnﬂwwmwwphI'?m:lﬂlppﬁuhk
" law provides otherwise). The notice shall specily: (a) the default; (b) the action required to cure the defanil; (c) 2 date,
. not less than 30 days from the date tBe notice is given to Borrower, by which the default must be cured; and (d) tha
" fallure to cure the default muummmwmmmmmmmmmmmummw
~ this Security Instrument and sale of the Property. The notice shall further inform Borrowsr of the right to reinstats after
- agceleration MMMHWIMMNMMWHIHMGWMHMﬁW
to acceleration and sale. If the default ks not cured on or before the date specified in the notice, Lender at its option may
require immediate psyment in foll of all sans secured by this Security Instrument without further demand and may
 invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitied 10 colleci all
~ expenses incurred in pursuing the remedies provided in this paragraph 11, including, but ot fimited to. reasoasble
attorneys' fees and costs of title evidence.
. Il Lender Invokes the power of sale. Lemder shall give a copy of a notice to Borrower in the manner provided in
. paragraph 14. Lender shall publish the notiee of sale once 2 week for three consecutive weeks in a newspaper published
in SHELBY County, Alabama, and thereupon shall sell ihe Property to the highest bidder at public auction at the front
| dmruftthmmtyMHMMr.mmmmmWMlﬂ'ldﬂmuﬁqm
| mmy.mmMiummymmrmmumm.mmmwtmm
. proceeds of the sale shail be applied in the following order: (a) to all expenses of the sale, nciuding, bt not limited to,
rmnhlcnttm'fnﬂ;{h}tnlllmmwtﬁlwm;md{ﬂlﬂymthtpu'mm' PETIONS
legally entitled to it.
- 22. Reiease. Upon payment of all sums securcd by this Security Instrumens, Lender shall release this Security Instrument
without charge o Borrower. Botrower shall pay any recordation costs.
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33, Waivers. Borrower waives all rights of homesiead pREMPLIOn in the P‘rﬁpcrly snd relinquishes afi rights of cusicsy m?

. dower in the Propesty. Y
24, Riders to this Sscurily Instrument. lfmmmm%mmﬂhﬂownﬂmiﬂﬂmmlhmu

?s.r,umy Instrumont. the covenanis and ofﬂﬂﬁ#hﬂﬂﬂlhﬂlhtmrporndimmdmdlmmmppm

the covenanis s agreeroents of this 'mmmmtmmmnm.mutmuwmmm.
" [Check spplicabls box(cs}}
T Adjusisbie Rats Rider ClCondoratnium Rider ™ 1-4 Family Rider
[JOmdusind Paymest Ruder X Placwwsd Unit Development Rider [ Biweekly Paymen Ruder
ﬂmliﬁr MRata lmprovement Rader " iSecond Home Rider
CYOther(s) [mpecify)

BY SIGNING BELOW, Dorrower accepts and agrocd t0 the 1erme and COvenants contained 1 this Security tnstrament and i

any rider(s) exacusmd by Borrower and rocorded with i,

Wilneas.
. - Bt oyt
' g Bayrowsr
— — e (Spane Delow Thia Linw For Acknewladgment| - =
STATE OF ALABAMA, “Seerst~  Counlyss
On this A day of ;Elxuarj .&;w L Caml . La'tham
. S 3 Noury ic in end for said county and i seid mme, hersby ceruly
thn DARRYL L.WNMMNMG.WW,MMI} tigned
o e foregoing comveyancs, and who | mnu,mwmmm.mmwmmmm
of the COMveyancs, ae axacyubwt the same voiunisrily and a4 act on the day the same bears date.
Given under my hand and seal of offios this Y day of Pepou T

My Comminaion expires: &5 |35\ 0P|

This nsirument was preparsd by ~ Doa W. Ladbetser, PLL.C
17130 Deilas Parkway, Suito 115, Dallas, Texas 75248
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\ ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps) l.oan No. 04510

-

*-

THIS ADJUSTABLE RATE RIDER is made this 24TH day of FEBRUARY, 2000, and is incorporaled into
and shall be deemed 10 amend and supplement the Mongage, Deed of Trust or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjustable Rate
Note {the "Note") to SEBRING CAPITAL CORPORATION (the “Lender™) of the same dme and covering the
property described in the Security Instrument and located at:

3029 BROOK HIGHLAND DRIVE, BIRMINGHAM, ALABAMA 35242
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 11.875%. The Nole provides for changes in the wierest rac
and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest raie | will pay may change on the 18T day of MARCH, 2042, and on that day every sixth month
thereafter. Each date on which my interest raie could change is called 3 "Change Date.”

{B)} The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The “[ndex” is the average
of inerbank offcred rates for six-month U.S. dollar-denominated deposits in the Londen market ("LIBOR"}. as
published tn The Wall Street Journal. The most recent Index figure available as of the first busincss day of the
month immediately preceding the month in which the Change Date occurs is called the "Current Index.”

If the Index 1s no longer availabie, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice,

{(} Calculation of Changes

Refore ecach Change Date, the Note Holder will calculate my new interest rate by adding SEVEN AND
FIVE-EIGHTHS percentage points (7.625%) to the Current Index. The Nole Holder will then round the result of
thi¢ addition 1o the nearest one-eighth of onc percentage point (0.125%). Subject 10 the limits stated in Section -
(D) below . this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufticient to repay
the unpaid principal that | am expecied to owe at the Change Date in full on the maunty dale al My Tew INECTTs
rate m subsiantrally equal payments. The result of this calculation will be the new amount of my monthly
paynrnt.

(D) Limits on Interest Rate Changes

The wnterest rate ! am required o pay at the first Change Dale will not be greater than 13.378% or less than
11.875%. Thereafter, my interest rate will never be increased or decreased on any single Change Date by more
than ONE. AND ONE-HALF percentage poini(s) (1.500%) from the raic of interest ! have been paying for the
preceding six months. My interest rate will never be greater Lthan 18.875% or less than 11.875% .

(E) Eftective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount of my new monthly
payment heginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.

MULTISTATE ADJUSTARLE RATE RIDER-LIBOR INDEX-Single Farmriiy -Freddle Mec Unlormn nstrumaent Form 3192 782
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(F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment belore the effective date of any change. The notice will include information required by law (o
be given me and also the (itle and telephome number of a person who will answer any question I may have
reparding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
{niform Covenant |7 of the Security Instrument is amemded to read as follows:

Tramsfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or ant
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold of transferred and Borrower 13 not
a natural person) without Lender's prior written consent, Lender may, at its option, requure immediate paymen! s
fuil of all sums secured by this Security Instrument. However, this option shall not be excreised by Lender 1f
exercise it ptohibited by federal law as of the date of this Security Instrument. Lender alse shall not exercise this
option if: (a) Borrower causes (o be submitted to Lender information required by Lender to evaluate the intended
transferee as if a new loan were being madc to the transferee; and (b) Lender reasonably determines that Lender s
security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security {nstrument 1§ acceptable to Lender.

To the exient permitied by applicable law. Lender may charge a reasonable fec as a condition 10 Lender's
consent 1o the lpap assumption. Lender may aiso require the transferec 10 8Ign an assumption agreement that is
acceptable 10 lLender snd that obligates the transferee to kecp all the promises and agreements made in the Nole
and in this Security Instrument. Borrower will continue 1o be obligated under the Note and this Secunty
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender shall pive Borrower notice af
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. 1f Borrower fsls to pay
these sums prior 10 the expiration of this period, Lender may invoke any remedies permitted by this Securuy
Instrument withowt further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terros and covenants contained in this Adjustable
Rate Rider.

C v
j 2. ‘. /é A :
s e e e e {Seal)

llllllllllllllllllllllllll
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PLANNED UNIT DEVELOPMENT RIDER ?&7
THiS PLANNED UNIT DEVELOPMENT RIDER is made this __34TH__ day of FEBRUARY . 2000 3-'-‘
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust ur i
Security Deed (the “Security Instrument™} of the same date. given by the undersigned (the “Borrowet”) 0
secure Borrower's Noic 10 SKBRING CAPITAL CORPORATION (the “Lender”) of the same dat and -__.
covering the Property described in the Security instrument and focated at. :
3029 BROOK HIGHLAND DRIVE, SIRMINGHAM, ALABAMA 35242 i |
[Propecy Addrets]
The Property includes, but 15 nol limited 0. a parcel of land ymproved with & dwelling. together with ;
other such parcels and cerain Comman areay and facilitics. as described in: L | -
COVENANTS, CONDITIONS, AND RESTRICTIONS oFRECORD. . e .
{llw#"Dcclaraliﬂ;:}. The Pr;[icny is a pa-r?;f"ihplaﬁﬁed unit development known asj_"__:_“* : 2
_ Hoahland e %

[Name of Planncd Uit Dovelopment]

(the "PUD"). The Property also includes Borrower's interest 1n the homeowners assOCiation o1 cyuivalent
gotity owning or manuging the common arcas and facilitics of the PUD (the *Owners Assoculion ) and
the usay, henefits and proceeds of Borrower’s inlerest.

PUD COVENANTS. [n addition 0 the (ovenanis and agrromenis miade mn the Securily [natrumeat.
Borrower and Lender further covenanl and sgree as follows:

A, PUD Obligations. Borrower shall perform A of Borrower s obligations under the PUD's Consiituend
Documents. The "Constituent Documents” atc the: (1) Declarauoen; (i) arcles of Incarpuration. st
nstrument of any equivalent document which creales the Owners ASSOCEation, At (1i1) any by laws ar
other rules or regufations of the Owners Agsociarion. Bosrower shall promptly pay. when due, all due
and sssessments imposed pursuant 1o the Constitucnt Documenis.

B. Huzard Insursnce. So long as the Qwners AssoCiation manains, with o generally avcepted
syrance camicr, a “master” or "blanket” policy insuring the Property whicli is sauslactory 10 Lender and
which provedes insurance COverage in the amouats. lor the penods, and against the hazards Lendes
requires, including Are snd hazards included within the term “extended coverage.” then

(1) Lender waives the provision in Uniform Covenant 2 tor the mouthly payment 1o {.ender of the
yearly premium installments for hazard insurance on the Property, and

(i) Bosrower's obligation under Umform Covenant S (o maintam hazard insurance coverage on Ine
Property 15 Jeemed satisfied 10 the exient that the required coverage is provided by the Owners
Associstion policy .

Borrower shall give Lender prompl natice of any lapse i regquired hazard inasurance coveruge provided
by the master or blanket policy.

In the evenr of a distribution of hazard insurance proceeds 10 jieu of restoration of repair tollowing a
loss 10 the Property, of (0 COMMON arcas and facilitxes of the PUD, any procceds payable o Borrower dr1c
hereby assigned and shall be paid to Lender Lender sha!} apply the proceeds 10 the sums securcd by the
Security Instrument, with any excess paid o Borrower.

C. Public Liablity Iesurance. Borrower shall ake such actions as may be reasonabic 1 insure that the
Owners Association maintains a public liability insurance policy acceptable in torm, amount, art extent of
coverage o Lender,

n
k
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D. Cosdemnation. The procieds of amy sward or claim for damages. direet or consequential, payablc
1o Borrower in conntction with any coademnaiion or other taking of all or atty part of the Propeny of the
common areas and feciliies of the PUD. or far any conviyance in Tieu of condemnation, are herebry
assigned and shall be paid to Lender. Such proceeds shall be applicd by Lewder in the sums secured by
ihe Security Instrumens as provided in Uniform Covenant (0.

E. Lendor's Prior Consent. Borrower shall not, except afier nnlice to Lender and with fender s prioe
writien consent, either partition or subdivide the Property or consent 1o.

(i) the abandonmem ot termination of the PUD., except {or abandotiment or {€RRIMALON required by
iaw in the case of substantisl destruction by fire or other casualty or in the case of & taking by
condemnation or cminent domain,

(i) sny smendment 0 any provision of the “Constiuent Documents” of the provision 1s for the
expreas benelit of Lender,

(iu) wrmination of professionsl managemesnt and assumption of selt-management of the Owners
Associhon; or

(rv} any action which would have the effect of rendering the public habilily insurance COVeTage
maintained by the Owners Associalion unaccopiable 1o Lendcr,

F. Remedies. Il Borrower does not pay PUD dues and assessments when due, then Lemder may pay
them. Any amounts disbursed by Lender under this paragraph F shall become addivonal debt of Borrower
socured by e Securily [nsirument. Unicss Borrower and Lender agree to other terms of payment, 1husc
amounts shail bear interest [rom the date of Jdisbursement at the Note rate snd shall be payable, wih
interest, upon notice from Lender to Borrower requesting payiment.

BY SIGNING BELOW, Borrower sccepts and agirecs 10 the terms and provisions contained in this PLILD

Rider.
:;E T L e & pr IR
(Seal)
DARRYL L. BURROUGHS Borriwe!
\ ) t

| 1|. . .}:& . L )”
» Il} L, v L“'*dih__"' Ty ,,L«Lf\ii-?f 1% {Seal
ANGE N BU'.IIRO[H.}HS A -Burrwer
- o [(Scal)
-Borm
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