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MORTGAGE i
(With Future Advance Clause) |
1. DATE AND PARTIES. The date of this Morgage {Security Instrument) s Feb 22, 2000 and

the parties, their addresses and tax identification numbers, if required. are as follows

MORTGAGOR: Stewart O Mysras sand ¥ancy R. Mysrs, .aka Nancy Gail Randolph.
Husband and Wife

135 Braxton Way
Pelham, AL 35080

[ ] 1f checked. refer to the auached Addendum incorporated herein, for additional Mortgagors, their stgnalures amd
acknowledgrnents.,

L.LENDER:
First Tederal Bank, fsd
2315 95th Btreet
Tuscaloosa, AL 35401

2. CONVEYANCE. For good and valuable consideration, the receipt and sulficiency of which is acknowledped. and to secure
the Secured Debt (defined below) and Mortgagor's performance under this Security Instrument, Mornigagor grants, bargains.
conveys, sells and mongages to Lender, with power of sale. the following descnibed property:

Lot 77, Block, according to the Amended Map and Resurvey of the Final Plat of Fhase

III, Btratford Place, as recorded in Map Boock 14, page 38, in the Probate Of fice of
Shalby County, Alabama.

o

The property 1s located in Shelby al 135 Braxton Way ¥
e opREy E?J
FPelham ., Alabama 35080 i

(Address) ity (231 Conde |

Together with all rights, easements, sppurienances, royaltics, muneral rights, oil and gas rights, all water and rspartan righis,
ditches, and water stock and all existing and {uture improvements, structures, fixwures, and replacements that may now, or il
any time in the future, be part of the real estate described sbove (all referred to as "Property™). When the Secured Deb

(hereafter defined) is paid in full and ali underlying agreements have been temunated, this Mortgage will becorme null and
YOI,

MAXIMUM OBLIGATION LIMIT. The ol principal amount secured by this Sceunty Instrument al any one e shadl

nul oxeeed 3 68,000.00 CThes bnataten of amewant Joos ol e lude anlerest and aldicd

fees and charges validly made pursuant to this Secunity Insirunwent. Also, this limitation does not apply to advances made

under the terms of this Security Instrumént 10 prodecy Lender's security and to perform any of the covenants contatned in this
Sceunity Insleuient,

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” as defuwed as tollows.

A, Debt incurred under the terms of all pronussery aotcis). contract(s), guaranty(sh or other evidence of debt described

helow and all theie extensions, renewals, moditications or substitutions, {You must specifically dentify the deblis
secured and you should include the final maturity daie of such debtisy. )

AR Promissory Note dated 02/22/2000 Loan No: 670168473
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B. advances fdm Lender to Mortgagor or other future obligations of Morngagor to Lender under any
COMITact, or other evidence of debt cxecuted by Mon in favor of Lenderexeculed
or not this Security Instrument is specifically referenced. H morc than onc
person signa this Security Instroment. esch Mortgagor agrees that this Secunity [nstrument will secure @i future
MMMOHEIMMijMHMmeummmmMM . Of ANy ONC Of MOt

and others. All futre advances and other fusure obtigations arc secured by this ity [nstrument even
gmmmhm.ﬂiwm-mmdmherMumobI@mmmﬂunrmn:k-nn

in this Security Instrument shall constituie a comrmiment tu make
additional or future Joans or advances in any . Any such commitment must be agreed 10 1 a separate wniling

C. All other obligations Mﬂﬂglfor owes to Lender, which may later anisc, to the extent not profubited by law,
mbul not limited to, liabilities for overdrafis relating o any deposit account agreement between Mortgagor

D. Ml additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise proteciing the
Pmmrndiuvmmmyodmmwmm:xpcm incurred by Lender under the terms of this Security
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In ! ovalt. thal Lender fails o provide | - nepeasary notice of the right of rescission with reapect to additional

indebtodioesy secured under paragraph B ofm Secthon, Lender waives any subscquent security interest in mnlzlnnmnr':
principal d'n‘l:llly that is created by this Security [nstrument (but does not waive the securily inlerest for the debts reterenced
in paragraph A of this Section).

5. MORTGAGE COVENANTS. Mortgagor that the covenants in this section are matenal obligations under the
Secured Debi and this Security Instrument. lf‘mmor breaches any covenant in this section, Lender may refuse 10 make
additional extensions of credit and reduce the credit imit. By not exercising either remedy on Morigagor's breach. Lender
does 0ot waive Lender's right to Iater consider the event 8 breach if it happens again.

e T T
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Payments. N wmmwmwmmwiuwwmmmﬂmmm,mmmc ;
terme of the Detit snd this Security instrument. :
Prior Securily Intevests. With regard to any other morngage, deed of Lrust, secunty agreement of other lien document thai '

created 8 prior security irxerest or cncumbrance on the , Mortgagor agrees to make all payments when due and 10

perform or comply with all covenants. Morigagor also ot to allow any modification or extension of, 80T 10 regues!

any future advances under any note OF agreement secured the lien documnent without Lender's prior wniten approval.
Claims Against Title. Mortgagor will all taxes. msessments, liens, encumbrances, lease paymenls, ground rents. -
utiiities, and other charges relating to ﬂ:%penylwhm due. Lender may require Morigagor (o provide to Lender copes of

ali notices that such amounts are due and the receipts cvidencing Mornigagor's payment. Morgagor wil} defend ude 1o the
Property against any claims that would impair the hien of this Security Instrument. Mortgagor agrees to assign to Lender, as
requested by Lemder, any rights, claima or defenses Mortgagor may have against parties who supply labor or maenals (o
maintain or umprove the mealy

Properiy Condition, Allerations and . Monigagor will keep the Property in good condition and make all repasn
that are reasonsbly necessary. Mongagor shall not comemit or allow any wasic, | ment, or devenoration of the Propenty. |
Mortgagor qmuuulwmthc nature of the occupancy snd :ue will not substentially change withour Lﬁ‘l"i pnor writlen 3
cnmuu.Monmr ifl aot _ change in any license, restrictive covenant Of casenwn! wi t Lender's pnors
written consent. Mortgagor -ﬁ:ﬁﬂm of all demands, proceadings, claims and sctions against Morigagor, snd of

any loss or damage to the Property.

Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable time for the purposc of Inspecting

the Property. Lender shall give Mortgagor notice at the time of or before an inspection smcifymg a reasonable purpose lof -
the inspection. Any of the Property shall be entirely for Lender’s benefit and Monigagor will in no way rely on

Lender's inspection.

Authority to Perform. If Mortgagor fails 1o perform any duty or an of the covenants contained in this Sccunty Instrument,

Lender may, withind notice, petform of cause them ic be pcrformeg Morigagor appoints Lender as attorney in fact to sign
Mortgagor's Name or pay any smount necessary for performance. Lender’s right to perform for Morigagor shall not create

an obligation to perform, and Lender's failure to perform will not preclude r from excrcising any of Lender’s other

rights under the law or this Security Instrument.

Leaseholds; Condominiums; Plansed Unit Developments. Mortgagor agrees to comply with the provisions of any lease

this Security Instrument is on a lesschold. If the Property includes 8 umit in a condominnim. time-share or & planned umit
developmeni, Mongagor will perform aif of Morigagor's dutics uwider the covenants, by-laws, Or regulations of the

My -
.

Condemnation. Morigagor witl give Lénder prompt notice of any pending or threatened action, by pnvae or public entites

all of the Propenty through condernnation, cminent domain, or any other means. Morigagor

authorizes Lender 10 intervene i Mortgagor's name in any of the above described actions or claims. Morigagor assigns to

or claim for damages commected with a condemnation or other taking of all or any part of

the Property. Such proceeds shall be idered payments and will be applied as provided in this Secunty Instrument. Thus

assignment of proceeds is subject to the lerms of any prior mofgage. deed of trust, security agreement or other lien
document,

Inswrance. Mo r shall keep y insured against loss by fire, flood, theft and other hazards and risks reasonably L

associated with ty e w0 e type and ion. This insurance shal! be maintained in the amounts zad (or the |
| roquires. The CArrict the insurance shall be chosen by Mongagor subject 10 Lender’s

approval, which shail not be uareasonsbly . If Mortgagor fails to maintain the coverage described above, lender

mly.ﬂlmder'l,mmmmm§La#r'lﬁminﬂmepa1y:mﬂmmﬂmtmofm Security

All insurance policies and rencwals shall be u::eruhlc to Lender and shall inciude a standard "mortgage clause™ and. where
applicable, “loss clame.” shall immediately notify Lender of cancellation or termination of the insurance.
Lender shall have right to hald policics and rencwals. If Lender requires, Mortgagor shall immediately give
Lender al) receipts of pai@ premiums and remewal notices. Upon loss, Morigagor give immediale notice o the
insurance carrier and Lender.  Lender may nsake proof of loss if not made immediately by Morigagor.

i Unless otherwise agreed i won all ‘insurance proceeds shall be applied to the restoration or repair of the Propenty or (o
! the Secured Debt, whether or not Pe’ , o 's gption. Any spplication of proceeds to principal shall not extend or
| sipone the due dste of the pa change the amount of sny payment. Any exceas will be paid to the

ortgagor. If the Property b - M r's right to sty insurance policies anxi proceeds resulting from
% gured Detﬂpinumdimly bcrigrt the

|
:
i

on shall pass to the extend of the

acquisilion.
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Flnancial aml Aﬁﬂ Documends. Manﬁsor will provide to Lender upon request, any financial staiement or
mfmm IHRY mw ortgagor agrees o sign, deliver, and file any additions! decyments
or centificalions that Lender '

may
Security Instroment andd Leaxlet’'s len status

warranis that Mortgagor is or will be lawfully seized of the estate conveyed by this
WD , batgain. convey, sell, and mongage, with power of sale, the Property
. excepl for encumbrances noted above.

DUK ON SALE. Lender may, at its option, declare the entire balance of the Secured Debx to be smumedrately due amd
paysble upta the creation of, or contract {for the creation of, a transfer or sale of the Property. This nght 1s subject to the
restrictions imposed by federal law (12 C.F.R. 391). as applicsbic.

DEFAULT. Mongagor will be in defsult if any of the following occur:

Fraad. ﬂ Consumer Borrower engages in fraud or material msrepresentaiion in connection with the Secured Debt that 1s
an open enal home equity plan. |
MMmmm_msmmmummmmmmnm faiis 10 make a paymen

_W. continue, and preserve Mortgagor's obligations under this
on . .

Property. Any action or inaction by the Borrower or Mon r occurs that adversely affects the Property or Lender's
rights in the Property. This inchudes, but is not limited to, the following: (a) Mortgagor fails to mamntain required insurance
on the Property; (b) Mortgagor transfers the Property, (c) Morigagor commils waste or otherwise destructively uses or fals
lo maintain the Property such that the action or inaction adversely affecis Lender's security; (d) Morgagor fails 1o pay
taxes on the Property or otherwise faijs to act and thereby causes a lien 1o be filed against the Property that 15 seruor 1o the
lien of this Security Instrument; (¢) a sole Mortgagor dies: (f) if more than one Mortgagor, any Mortgagor dies an
Lender's security is adversely affected: (g) the Property is taken through eminent dnnm'n;y#l} 2 judgmeni 1s filed agatnst
m and subjects Morntgagor and the y to action that adversely affects Lender's interest; or (1) a priow
forecioses on the Property and a3 2 t, Lender's interest is adversely affected. '

Executive Officers. Any Borrower is an executive officer of Lender or an affiliate and such Borrower becomes indebied 10
Lender or another iender in an aggregate amount gresier than the amount permitted under federal laws and regulations.

REMEDIES ON DEFAULT. In adkiition to any other remedy available under the terms of this Sécunty instrument.
Lender may accelerste the Secured Debt and foreclose this Security Instrument in a manner provided by law if Mortgagor 15
in default. In some instances, federal and state faw will require Lmdcr to provide Mortgagor with notice of the nght to
cure. or other notices and may eatablish lime schedules for foreclosure actions.

Al the option of the Lender, all or any part of the agreed fees and char , accrued interest and principal shall become
immediniely due and payable, after giving notice if required by law, upon occurrence of a defaull or anylime thercafter
The byLmduufnyminmumﬂrpurﬁn]paymnnuuSecumdchlnﬁ:tl]rhnlmusdururu
accel or after foreclosure procesdings are filed shatl not constitute a waiver of Lender's right (o require co lete cure
of any existing default. not exercising any remedy on Morntgagor's default, Lender does not waive Lender's night to later
consider the event & if it happens again.

1{ Lender initistes a foseciopure., Lender shall give the notices as required by spplicable law.  If Lender invokes the
power of sale, shall publish the notice of sale, and arrange (o scll all or part of the Propenty, &s required by
applicablg law. Lender or its designee may purchase the Property at any saie. Lender shall apply the proceeds of the sale
in the manner required by ! taw. sale of any part of the Property shall only ¢ as a foreclosure of Bw
sold Property, so any Property shall continue 10 secure any unsatisfied Secured and Lender may furiher

foreclose the power of sale or by judicial foreclosure.

EXPENSES: ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. If Mongagor breaches
any covenan! in this Security Instrument, ME%W to pay all amscs Lender incurs in performung such covenants
or protecting its security iiterest in the Property. expenses include, are no limuted 10, fees incurred for inspecting .

preserving. or otherwise ting the: Property and Lender's security interest. These expenses are payabie on demnand and
will bear interest from the date of payment unti! paid in full at the highest rate of interest 1n effect a8 provided in the (erms
of the Secured Deld. agrees to pay all costs and expenses incurred by Lemder in col ing. enforcing or

protecling Lender’s rights remedies under this Security Instrument. This amount r:ulrj include, but 1s not limsted (o,
attorneys’ fees, court costs, and other legal expenses. To the exient permitied by the nited States Bankrupticy Code.
Morigagor agrees to pay the ressonable attorncys’ fees Lender incurs to cotlect the Secured Debt s awarded by any coun
exercising jurisdiction umder the Bankruptcy Code. This Security Instrument shall remain in effect until relessed.
Morigagor agrees 10 pay for any recordation costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section. (1) Environmental Law
means, without linsitstion, the Comprehensive Envirormenial Response, Compensation and Liabihity Act (CERCLA, 42
U.S.C. 9601 et seq.), sod all other foderal, siste and local laws, ations, ordinances, court . attormey general

inions or i jetiers concemning the public hesith, safety, fare. environmeni or a harardous substance; and (1)

azardous Substance sny toxic, radioactive or hazardous matenal, wulc.‘mlm or contarmunant which has
characteristics which the substance dangerous or potentially dangerous 10 public health, safety, welfare or
environment. The term includes, without limitation, any substances defined as “hazardous material.” "toxic substances.”
"hazardous waste” or "hazardous subsiance” under any Environmental Law,

Munwwmuﬂlﬁnﬂm:

A. Except a8 previoust disclosed: and ledged in writing to Lender, no Hazardous Substance 13 or will be
Incued.mmdnrre{nldmﬂrinﬂr y. This restriction does not apply to smal! quantities of Hazardous

Suhtmthﬂm”lﬂymﬂEdmhlppm[ﬁmfmthcmmﬂuxmdnnimr:nfﬂwﬁopcﬂy

B. s previously disclosed and cknowledged in writing (o Lender, Mongagor and cvery tenant have beets, arc,
miMMiﬂMﬁmmyWMEﬁw Law.

C. Murlgl,ﬁm’ shall imenedistely mul’y l ender if a release or threatened release of a Hazardous Subsiance occurs orn,
under or sbout the Property or there is 3 violation of any Environmenial Law concerming the Property. In such an
cveni, Morigagor shail take all Becessary remedial action in accordance with any Envirommenial Law.

D. Munp;nfﬁﬂl imodistely nolify Lender in writing &5 soon s Mﬂﬂ&:ep)rhll reason 0 believe there s any
ing or threstened ,.clm”nrpmdmi' relating to release or threstenad releste of an
fﬁh'ﬂaum:fmytnvmﬁuﬂ . ’
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2. RSCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agrecment, Mortgagor will not e
required to pay to Lender fundy for ACs and Insurance 1o exrow. -,

-

13. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dulies ander
this Security Instrument are joint and individual. If Morgagor signs this Secunty [nstrument but does not sign an evidene
of debt, Mnmin;m s0 only 10 mortgage Mortgagor's intesest in the Property Lo secure payment ot the Secured Deh
and Mongagor not agree 10 be persanally liable on the Secured Debt. If this Secunty Instrument sccurcs & guaraniy
between Lender and Mortgagor, Mortgagor agrees to waive any rights that may preveni Lender from bringing any sction ur
claim ageinst Mortgagor or any party indebted under the obligation. These rights may include, but are not limited . an:,
anti iency or one-action laws. The duties and benefits of this Security Instrument shall ind and benetit the succossors

and assigns of Mortgagor and Lender.

4. SEVERABILITY; INTERPRETATION. This Sccurny [nstrument 1s complete and  tully inteprated. This Sevunn
Instrument may not be amended or modilied by oral agreement, Any section in this Securnity Instrument. attachnwenis. of
any agreement related 1o the Secured Debt that conflicts with applicable law wiil not be effective. unless that law cxpressiy
or impliediy permuis the variations by written agreernent. It any section of this Security Instrument cannul be enloned
according 10 its lerms, that section will be sevesd und will not affect the enforceabiity of the remainder of this Security
Instrumnent. Whenever used, the singular shall include the plural and the plural the singular, The captions and headings ol
the sections of this Security Instrument are for convenience only and are not to be used to interpret or define the werms of
this Security Instrument. Time is of the essence in thes Security [nstrument.

15. NOTICE. Unless otherwise required by law, any notice shatl be given by delivenng 1t or by mailing 1 by first class mal to
the appropriale party's address on page 1 of this Security Instrument, or o any other address designated in wnting. Notwe
10 one mortgagor will be deemed (o be nolice to all Mongagors.

16, WAIVERS. Excep! 10 the extent prohibited by law, Mortgagor waives all apprasement nights relating 1o the Propeny

17. LINE OF CREDIT. The Secured Debt includes a revolving line of credit. Although the Secured Debt may he reduced to 2
zero batance, this Security Instrument will remain in effect until released. '

18. APPLICABLE LAW. This Security [nstrument is governed by the laws as agreed to in the Secured Dwht, exvept to the
extent required by the laws of the jurisdiction where the Property is located, and appiicable federal laws and regulations

19. RIDERS. The covenants and agreements of each of the riders checked below are incorporated into und supplernerit ad
amend the terms of this Security Instrument. '

[Check all applicable boxes)
] Assignment of Leases and Rents [__| Other

20. [ | ADDITIONAL TERMS.

e84l
03/03/2000 O
11:0% ANX CERTIFIED

COUNTY JUDEE

SIGNATURES: EI signing below, Morgagor agrees (o the terrns and covenants contained in this Security Instrument and 1n
' ts. Mortgagor also acknowledges receipt of 4 copy of this Security Instrument on the date stated on page 1.

2
v - | et & w2t 3
, — J-?JL*-UG ﬂ LB R | A b A LD
ey ”b‘«f s (Seal) e Bk KLKAJJL?L (Seal )
Signaturc) Stewart O Wyers (Daie) (Sigezmurey HNancy K. Myers YD

ahn Nawey Ga/ Rl ok

(W Ltliess as to adl sighatures) W LS 35 W BH vIgRatures)

ACKNOWLEDGMENT:

STATE OF /;"Aéﬁm - - L COUNTY OF S\AF/A/ I8s.
I & notary public, hereby certify that Sehewsar £ O ./??d/ers and ANavey <. rilyers

il head :Jﬁit M 6,!,{{ /ﬁpydp/ A whose name(s) is/are signed to the foregoing conveyamnr.
and who is/are known to me, acknowledged before me on this day that, being informed of the contents ol 1he
conveyance, he/she/they executed the same voluntarily on the day the same bears date, Given under my hand thrs

Z2 day of f;érwaf/f Zoodc

My commission expires: f %
(Seal) Fé [%pf .

NOTANY PUBLIC STATR OF ALABAMA AT LARGK (Notary Public)

MY UOMMIESION EXPIRER: Apr. 1R, i)
BONDAD THRU NOTARY PUBLK. UNDERWRIT Fies
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