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THIS MORTGAGE ("Security Instrument”) is given un February 29, 2000 The grantor 15 Robert hevin
Worcester and Cristina Lyna Worcester Married » Husband and Wife

("Borrower”

This Security Instrument is given (0 Mortgage Professionals, luc., 2 Alabuma Corporation, which s organized

and existing under the laws of Alsbama, and whuse
address is 22218 Victory Lo, Birmingham, ALABAMA 35216

i"Lender™

Borrower owes Lender the principal sum of ONE HUNDRED SEVENTY-NINE THOUSAND NINE HUNDRED
TWENTY and no/100

Doliars (U.S. 5179.920.1H)}
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"™), which provides for
monthly payments, with the full debt, if not paid earlier, duc and payable on March 1, 2039,
This Security Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Note, with nierest. and all
renewals, extensions and modifications of the Note, {b) the puyment of al! other sums, with interest, advanced under
paragraph 7 to prolect the security of this Security Instrument; and (¢} the performance of Borrower's covensnix and
agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mongage, grant and
convey to Lender and Lender's successors and assigns, with power of sale, 1the following descnibed propenty lucated in
Shelby County, Alabama

Lot 73 according to the Final Plat of Subdivision, North lake at Greystone, Phase 4, as recorded in Map
Book 24 page 119 in the Probate Office of Shelby County, Alsbama: being situated in Shelby County,

Alabama.
which has the address of 616 North Lake Cir
: Birmingham, ALABAMA 35141

{"Property Address"),

TO BAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, ogcther
with all the improvements now or hereafler erected on the property. and all casements, appurtenances, und hixmres now
or hereafter a part of the property. All replacements and additions shall slso be covered by this Sccunty [nstrument All
of the foregoing is referred 1o in this Security Instrument as the "Property.”

HORROWER COVENANTS that Borrower is lawfully seised of Lhe estale hereby conveyed and has the right
to mortgage, grand and convey the Property und that the Property is unencumbered, except for cncumbrances of record

Borrower warrants and will defend generally the title to the Property against all ¢laims and demands. subpect 1o ans
cnvumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifom Cos ety
with Jimited variations by junsdiction to constitute a untform secunty strument covering real property

UNIFORM COVENANTS. Borrower and Lender cuvenant and agree as foliows:

1. Payment of Principal and Juierest; Prepayment and Late Charges. Borrower shali promptly pay when
duc the principal of and interest on the debt evidenged by the Note and any prepayment and late charges due unde: the
Note,

3 Funds for Taxes and Insurance, Subject to applicable Jaw or o a wnittien waiver by Lender, Borrower
shail pay to Lender on the day monthly paymenty are duc under the Note, until the Note is paud in full, a «umn ("Funds”)
for: (a) yearly taxes and assessments which may attain prionty over this Secunty Instrument as a lien on the Properiy,
(by yearly leaschold payments or ground rents on the Property, if any, (¢) yearly hazard or propemty ansufanee
premiums, (d) vearty flood insurance premiums, i any; (¢) ycarly mortgage insurance premuums, 1f any, and (1) an;
sums puyable by Borrower to Lender, in accordance with the provisions of paragraph 8, n hiew of the payment of
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mortgage insurance premiums. These itoms ate calied "Escrow ltems.” Lender may, at any time, collect and hold|
Funds in sn amount not 1o efveed the maximum amount a lender for a federally related mortgage loan may require for

Borrower's escrow account under thg federal Real Estate Settlement Procedures Act of 1974 az amended from tims 1o,
time, 12 U.S.C. Section 2601 et seq. PA"), uniess another law that applics to the Funds sets a lesser amount If so)
Lender may, at any time, cotlect and hoid Funds in ati amount not to excecd the lesser amount. Lender may csmalic the

amount of Funds duc on the basis of current data and reasonsble estimates of expenditures of future Escrow lems or

otherwise in sccordance with applicable law.

The Funds shal! be held in an institution whose deposits are insured by a federal agency. instrumentality, or
entity (including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the
Funds to pay the Escrow ltems. Lendér may not charge Borrower for holding and applying the Funds, annually
analyzing the eacrow account, or verifying the Escrow Hems. uniess Lender pays Borrower interest on the Funds and
spplicable law permits Lender to make sach a charge. However, Lender may require Borrowcer 10 pay # onc-time
charge for an independent real esiate tax reporting service used by Lender in connechion with this loan, unless
applicable law provides otherwise. Uniess an agreement is made or epplicable law requires interest 10 be puid. Lender
shaii not be required to pay Borrower any interest of earnings on the Funds. Borrower and Lender may agree in wnling,
however, that interest shail be paid on the Funds. Lender shall give 1o Borrower, without charge, an annual accounling
of the Funds, showing credits and debits w the Funds and the purpose for which each debit to the Funds was made. The
Funds are as additional security for all sums sccured by this Security Instrument.

If the Funds held by Lender cxcoed the smounts permitied to be heid by applicablc law, Lender shall account
to Borrower for the excess Funds in accordance with the requirements of spplicable faw. If the amount of the Funds
held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Bomrower in
writing, and, in such case Borrower shall psy W Lender the amount necessary 1o make up the deficiency. Borrower shall
make up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upen payment in full of all sums secured by this Security Instrument, Lender shall promptly refund W
Borrower any Funds held by Lender. {f, under paragraph 21, Lender shall acquire or scil the Property. Lender, pnior W
the scquisition or sale of the Property, shall spply any Punds held by Lender at the time of acquisition or salc as a credut
agaicat the sums secured by this Security Instrunent. .

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender
under puragraphs ! and 2 shall be applied: first, to any prepayment charges due under the Noic, second, to rmounta
payable under paragraph 2, third, o interest due; fourth, 1o principal due; and last, to any late charges Que under the
Note.

:
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4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to
the Property which may attain priogity over this Security Instrument, and leascheld payments of ground rents, if any
Bomm:hﬂlpnymwﬁﬂﬁminﬂumwidmmmmh 2, or if not paid in thet manncr, Borrower
sha!l psy them on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the paymen?ts.

+ Borrower shall prompily discharge any lien which has prierity over this Sccurity Instrument unless Borruwer:
(a) agrees in writing to the payment of the obiigation secured by the lien in a manner acceptable to Lender; (b) conicsts
in good faih the lien by, or d:fm;famn enforcement of the lien in, legal proccedings which in the Lender's opinion
operate fo prevent the enforcement of the hien; or (¢) securcs from the holder of the lien an agreement satisfactory fo
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property 1s subject to
# tien which may attain priority over this Security Instrument, Lender may give Borrower a notice 1dentifying the len.
Borrower shall satisfy the tien or take one or more of the actions set forth above within 10 days of the giving of potice

8. Hazard or Preperty Insursnce. Borrower shall keep the improvements now existing or hereafler erected
on the Property insured against loss by fire, hazards included within the term “extended coverage™ and any oiher
hazards, including floods or flooding, for which Lender requires insurance. This insurance shall be maintainod i the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's approval which shall not be unreasonably withheld. 1f Borrower fails to maintan coverage
described sbove, Lender may, at Lender's ophon, obtain coverage to protect Lender's rights in the Property n
accordance with paragraph 7.

All insurence policies and renewals ghall be acceptable to Lender and shall include g standard morgage clausc

Lender shall have the right to hoid the policies ahd renewals. If Lender requires, Borrower shall promptly give 1o
Lender all receipts of paid premivms snd rencwal notices. In the event of loss, Borrower shall give prompt notice to the
‘ngurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Bomrower otherwise agree in writing, insurance proceeds shall be appiied o restoration or
repair of the Property damaged, if the restoration or repair is cconomically feasible and L ender's secunty is not
lessened. If the restoration or repair is not economically feasible or Lender's sccurity would be lessened, the insurance
proceeds shail be spplied to the sums secured by this Security Instrument, whether or not then due, with any excess pmud
o Borrower. If Borrower sbandons the Property, or does not answer within 30 days a notice from Lender that the




insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may usc the:
proceeds to repair or restore the Property or to pay sums secured by this Security Instrument, whether or not then Juc
The 30-day periud will begin when 1hic notice 15 given. .

Unless Lender and Borro otherwisg agree in wriung, any application of proceeds 10 principai shall not
extend or postpone the due date of the monthly payments referred to in paragraphs | and 2 or chaoge the amount ol the
payments. |f under paragraph 21 the Property is acquired by Lender, Horrower's nght to any insurance policicy am
proceeds resulting from damage to the Property prior te the acquisition shall pass tu Lender 1o the extent of the sum.
secured by this Sccurity Instrument immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's L.oan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principsl residence within sixty days
sfter the execution of thig Security Instrument and shall continue to ovcupy the Property as Horrower's prnincipa.
regidence for at lcast onc year after the dale of eccupancy, unless Lender otherwise agrees i wrillng. which consent
shall not be unreasonably withheld, or unless extenuating circumxrances exist which are beyond Borrowers vonlic.
Borrower shall not desiroy, damage or impair the Property. allow the Property 10 detenorate, of comumil Wasic un the
Property. Bommewer shall be in defauit if any forfeiture action of proceeding, whether civil or cnmnal. 1s begun thal i
Lender's good faith judgment could result in forfeiure of the Property or otherwise nwaterially impuir the lten created by
this Security Instrument or Lender's security interest. Borrower may cure such a defxult and remstate, as provided an
paragraph 18, by causing the action or proceeding to be disnussed with a ruling that, in Lenders good faith
determination, preciudes forfeiture of the Borrower's interest in the Property or other material impairment of the licn
created by this Sccurity Instrument or Lender's security nterest. Borrower shall aiso be in default if Borrower, duning
the loan application process, gave matcrially falsc or inaccurate information or statements lo Lender (or fnled to
provide Lender with any matenal information) in connection with the toan cvidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a principal residence. [ this Secunty
Instrument i3 on a leasehold, Borrower shall comply with ail the provisions of the lease. 1f Borrower avquires foe tiie
to the Property, the leasehold and the fee title shall not merye unless Lender agrees 1¢ the merger 1 wnhng.

7 Protection of Lender's Rights in the Property. [f Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is 3 leyal procceding thal may significantly affect Lender's nghts inhe
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to en force laws ot
regulations). then Lender may do and pay for whatever is necessary lo protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Sceurity Instrument, appearing in coun, paying reasonablc attorneys' fees and entering on the Property to make repairs
Although i.ender may take action under this paragraph 7, Luhder does nod have to do 0.

Any amounts disbursed by Lender under this paragraph 7 shall hecome additional debt of Borrower secured by
thus Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shail bear
cterest from the date of disbursement at the Note rate and shall be payable, with interest. upon notice from [ender
Borrower requesting payment.

8. Mortgage Insurance. If Lender required mangage insurance as a comdition of making the loan sevured by
this Secwrity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance n cffect. 11, for
any reasom, the mortgage insurance coverage required by Lender {apses or ceasces 10 be cffect, Borrower shall pay the
sremiums required t obiain coverage substantially cuuivalent to the mortgage insurunce previously in cffect. at a cost
substantiaily cquivalent to the cost to Borrewer ol the mortgaye insurance previously moeflect, from an altemnate
mortgage insurer approved by lender. If substantially cquivaienl mertgage insurance coverage it not available,
Horrower shall pay to Lender cach month & sum ¢qusi 1o one-tweifth of the yearty mortgage imsurance premium being
paid by Burrower when the insurance coverage fapsed or ceased to be in eftect. Lender will accept, use and retin these
payments as a loss reserve in licu of mortgage insurance, Loss resarve payments may no longer be required. at the
option of Lender, if mengage insurance coverage {In the amount and for the period that Lénder requires) provided by
an insurer approved by Lender again becomes available and 15 obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or 1o provide u joss reserve. urttil the requirement for mortgage INsurance ends i
accordance with uny written agreement between Borrower and Lender or appiicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Propenty Lender
shail give Borrower notice at the time of or prior to an mapection specifying reasonable cause tor the inspection

10. Condemnation. The procecds of any pwaurd or claim for damages, direct or conseguential, 1n conuection
with any condemnation or other taking of any part of the Property, or fur conveyance in liev of condemnation. are
hereby assigned and shall be paid to Lender,

In the event of a total teking of the Property. the proceeds shali be spplied to 1he sums secured by this Segunty
Instrument. whether or not then duc, with any excess paid to Borrower. In the event of a partial taking ol the Property :n
which the fair market value of the Property immediately before the taking s cqual to or greater than the amount of the
sums secured by this Sccurity Instrument immediately before the taking, unless Botrower and Lender otherwise agree
in writing. the sums secured by this Secunty Instrument shall be reduced by the ameunt of the proceeds multiphed by
the following fraction: (a) the total amount of the sums securcd immediately before the taking, divided by (b) the fay
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market value of the Property immediately before the mking. Any balance shall be paid to Borrower. [o the event of &
partial taking of the Propertytin which the faic markst value of the Property immediately before the taking is jesa than
the amount of the suins secured i intely before the taking, uniess Borrower and Lender otherwise agrec in whnding
or uniess sapplicable law ' vides, the proceeds shall be applied to thic sums secured by this Secunty
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor ofTers
1o make an award of seitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is suthorized to cotlect and apply the proceeds, st its oplion, ¢ither to resloration or repais of the
Property or to the sums secured by this Security Instrument, whether or not then due.

Usiless Lender and Borrower otberwise agree in writing, any application of proceeds to pnncipal shall not
fupﬂo&ehﬂdﬂnfﬁe monthly payments referred to in paragraphs | and 2 or change the amount of

payments.

11. Berrower Not Released; Forbearsnce By Lender Not a Walver. Extension of the ime for payment or
modification of amortization of the sums secured by this Security Instrument granled by Lender 1o any successor in
interest of Bommower shall not operate to release the liability of the original Borrower or Borrower's successofs in
interest. Lender shall not be required to commence proccedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demnand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in excrcising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Seccessors and Assigns Bound; Jolnt and Severs! Liability; Co-signers. The covenants and agreements
of this Security Instrament shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 17. Borrower's covenants and Agreements shalt be joint and scveral. Any Bormower who co-
signs this Security Instrument but does not execuic the Note: (a) is co-signing this Securnty Insgument only to
morigage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument, (b) 15
aot personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree (o extend, modify, forbear or make any accommodations with regard to the terms of this Secunity
Instrument or the Note without that Borrower’s consent. y

13, Loan Charges. If the loan secured by this Secunty [nstrument is subject to = law which scts maxunum
loan charges, and that law is finally interpreted so that the interest or other loan charges cellected or 1o be collected in
connsction with the loan exceed the permittod limits, then: (a) any such loan charge chall be reduced by the amount
nocessary 1o reduce the charge to the permitted limit;, and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to mske this refund by reducing the
principal owed under the Note or by making s direct payment to Borrower. If a refund reduces prncipal, the reduction
will be treated as & partial prepayment without any prepayment charge under the Note.

14. Netices. Any notice to Borrower provided for in this Secunty Instrument shall be given by delivenng 1t or
by mailing it by first class mail unless spplicabie law requires use of another method. The notice shall be directed to
mmMumymwmm“Mmhynuﬁuw Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated herein ot any other address Lender designates by notice 10 Borrower
Any notice provided for in this Security Instrurent shall be deemed 10 have been given to Borrower of Lenler when
given as provided in this :

15. Governing Law; Severabiitty. This Security Instrument shall be governed by federdi law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Securnity Instrument or
the Note conflicts with epplicable law, such conflict shall not affect other provisions of this Secunity Instrument or the
Note which can be given effect without the conflicting provision. To this end the provisions of this Securiry Instrument
and the Note are declared o be severable,

16. Berrower's Cepy. Borrower shall be given onc conformed copy of the Note and of this Secunty
Instrument. .

17. Tramsfer of the Preperty or s Beneficial Interest in Borrower, Ifall or any pan of the Property or any
interest in it is sold or trsnsferred {or:if a beneficial interest in Borrower 1s soid or transferred and Borrower is not 2
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Socurity Instrument. However, this option shall not be exercised by Lender 1f exercise is
prohibited by federal law as of the date of this Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums
secured by this Security Instrument. If Borrower fails to pay these sums prior lo the expiration of this period, Lender
may invoke any remedics permitted by this Socurity Instrument without further notice or demand on Borrower.

18. Borrower's Right te Reinstate. If Borrower mects certan conditions, Borrower shall have the nght to
have enforcement of this Security Instrument discontinued st any time prior 1o the eartier of; {(a) § days (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant o any power of sale
contained in this Security Instrument; or (b} entry of a judgment caforcing this Security Instrument. Those conditions

ALABAMA«Single Family—-FiATHLMC UNIFORM INSTRUMENT Ferm J081 %9

JIS. inc. Page fl® Borrower's Lintials ELJ C.L!J_ I _f.l.

|h r
r

L

i

LI

L

R i bl

n

K
u.
1

=

rr oy K Y
L B L L T T, 1= F ¥ -




are that Borrower: {a) pays Lender all sums which then would be due under this Secunity Instrument and the Neéte as sl
o acceleration had occurred™(b) cures any default of any vther covenants or agreements; (¢} pays all expenses curred
in enforcing this Sccurity Instrumeng, including, but not limited 1o, reasonable attorneys' fees; and (d) takes such aabon
as Lender may reasonably require tosassure that the licn ot this Secunty fnstrument, Lender's rights in the Property and
Borrowers obligation to pay the sums secured by this Secunty Instrument shall continue unchanged  tipon
reinstatement by Barrower, this Sccurity Instrument and the obligations secured hereby shall remamn fully cffective asat
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partal interest in the Note logether wil this
Security Instrument) may be zold one or more times without prior notice to Borrower. A sale may resultin o change
the entity (known as the "Loan Servicer"} that collects monthly payments duc under the Note and this Sevunt
Instrument. There also may be one or mare changes of the Loan Servicer unrelated (0 a sale of the Note It there s o
change of the Loan Servicer, Borrower wili be given wntien notice of the change in accordance with paragraph 13
above and applicable law. The notice will state the nume and address of the new Loan Servicer and the address o whaly
payments should be made. The notice will also contan any other information required by applicable law

20. Hazardous Substances, Borrower shall not cause ur permit the presence, use. disposal, sturage. o refease
of any Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyonc else to do, anything
affecting the Property that is in violation of any Envirgnmental Law. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognised to
be appropriate lo normal residenlial uses and Lo maibienance of the Property.

Borrower shall promplly give Lender written notce of any investigation, claim, demand, lawswit or other
action by any governmental or regulatory agency or private party involving the Propenty and any Hazardous Substance
or Environimental Law of which Borrower has actual knowledge. It Borrower iearns, or 15 noufied by any govemmental
or regutatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property i«
necessary, Borrower shall prompily take ail ncvessary remedial actions in accordance wiath Environmental Law

As uscd in this paragraph 20, “Hazardous Substances” are those substances defined as loxic or hazardous
gubstances by Environmental Law and the following substances: gasoling, ketosene, other flammable ar i
petroleurn products, toxic pesticides and herbicides, volatite solvents, matenais containng asbestos or formaldchyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law™ means federal laws and laww of the
jurisdiction where the Property is located that relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows

71. Acceteration: Remedies. Leader shall give notice to Borrower prior to acceleration following
Borrower's breach of apy covenant or agreement in this Securiry lastrument (but not prior to acceleration under
paragraph 17 unless applicable law provides otherwise). The notice shall specify: (2) the delnult; (b) the sction
required to cure the default; (¢) & date, not less than 30 days from the date the notice Is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument and sale of the Property, The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to bring » court
action to mssert the non-existence of & default or sny other defense of Borrower (0 acceleration and sale. I the
default is not cured on or before the date specified in the notice, Lender, ai its oplion, may requlre lmmediale
payvment in full of all sums secured by (his Security Instrument without further demand and may invoke the
power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect all expenses
incurred in pursulog the remedies provided in this paragraph 11, including, but not limited to, reasonable
attorneys' fees and conts of title evidence.

If Lender Invokes the power of sale, Leader shall give a copy of 2 nolice to Borrower in the manner
previded in psragraph 14. Lender shall publish the notice of sale once & week for three consecutive weeks in a
newspaper published in Shelby County, Alabama, and thercupon shall sell the Property to the highest bidder i
public auction at the front door of the County Courthouse of this County. Lender shali deliver to the purchaser
l.ender's deed conveying the Property. Leader or its designee may purchase the Property st any sale. Borrower
covenantis and sgrees that the proceeds of the saie shall be applied in the following order: (a) to all expenses of
the sale, including, but not limited 1o, reasonable attorneys’ fees; (b) to all sums secured by this Security
Instrument: and (c) any excess io the person or persons legatly entitled to it

32 Release. Upon payment of all sums secured by this Secunty Instrument, Lender shull relcase this Segurty
[nstrument without charge to Borrower. Borrower shall pay any recordalion costs.

73. Waivers. Borrower waives all rights of homestead exemption in the Property and relimgusshes all rights ot

curtesy and dower in the Property.

1
]
-

5o

LT

[ rprmm———y S T

—— LI

ALABAMA - Single Family~FNMA/FHLMC UNIFORM INSTRUMENT |

Page S ol & - Amended 5%
s L Borrower's imnals m UJ:,.E}‘_ e e



24. Riders to this Security Instrument. [f one or more riders are executed by Borrower and recorded!
together with this Security Ifstrument, the covenants and agreements of cach such rider shall be incorporaled into and
shail amend and suppiement the cuyenants and agrecments of this Security Instrument as 1if the rider(s) were a pant of
this Security instrument. -

(Check applicable box(es))

(X] Adjustable Ratc Rider Condominium Rider -4 Famly Rider ';H
Graduated Payment Rader X] Ptanned Unit Development Ruder Biweckly Payment Rider L_t'
Balloon Rider Rate Improvement Rider 1 Second Home Rider ”

. T

E] V.A. Ruder Other{s) {specify)

';I.
§.
A
BY SIGNING BELOW, Borrower accepis and agrees 10 the terms and covenants contamed i thss Secunity y
Instrurnent and in any rider(s) exceuted by Borrower and recorded with it ;
Wilncssces: !.
. i |
w K.—-—-\ / (Secal)
obert Kevia Wopcester -Buorrower
- 2&‘4&. (Seal) ,_,
Cristina Lynn Worcester -Borrower W
&
___ (Seal) v
-Borrpwer £
L
e
(Seal) b
-Bormiuwer Yy
STATE OF ALABAMA, JEFFERSON County ss; 5
(mikis 29th day of February, 2000 * | the undersigned ‘

a Notary Public in and tor said county and i said state. hereby

certify that Robert Kevin Worcester and Cristina Lynn Worcester,
whouse name s were signed to the foregoing conveyance, and who are known to me, acknowledged before me that,
being informed of the contents on the conveyance, they exccuted the same voluntarily and as their act on the day the

same bears date.

Given under my hand and seal of office this 29th  day of February, ZOJZLQ

L]
ar . !
I - . ﬁ.. ) ..'.r ;

My commission expires: £24
5/25/2001 Notary Public Walter Fletcher

This instrument was prepared by:

Walter Fletcher

s
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« ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps) -

THIS ADJUSTABLE RATE RIDER is made this 29th day of February, 2000, wul 15 corported (nto ang vhall be
deemed 10 amend and supplement the Mortgage, Deed of Trust or Secunty [eed {the “Secunty Instrument®) of the vame
date given by the undersigned (the "Borrower”) to secure Borrowers Adjustable Rate Note (the "Note™) 10 Mortgage
Prolesslonals, lnc., a Alnbama Corporation
{the "Lender”) of the samve date and covering the property described in the Sceurity Lnstrumenl and lovated at

616 North Lake Ulr
Birmingham, ALABAMA 35242
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNTY THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements mide ut the Security Instrument, Bortuwer
and Lender further covenant and agree as follows.

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
‘I'ne Notc provides for an inttial interest rate of 7.628%. The Note provides for changes m the mlerest rate and U

monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGLS
{A) Change Dstes
The 1nterest rate 1 will pay may change on the Ist day of March, 2005, und un that dayv every | 3th month therealler
Each dale on which my interest ratc could change i» called a "Change Date”

{B) The Index

Beginning with the first Change Date, my inlerest rate will be based on an Index. The "Index” 15 the weekly average
yickd on United States Treasury secunties adjusted o0 & constant matunty of 1 year, as made avatlable by the Federal Reserve
Board. The most recent Index figure aveilable as of the datc 45 days hefore ¢ach C hange Date 15 called the “Cusrent Index ©

if the Index is no longer available, the MNote Holder will choose 3 new mdex, which 15 based upon comparable
mformation. The Note Holder will give me notice of thys chowe

(C) Calculntion of Changes

Before cack Change Datc, the Note Holder wil calculute my new interes rate by adding TWO AND THHEE
FOURTHS percentage point{s) (2.730%) to the Current Inden The Note Holder will then round the result of this addrion L
the nodresl one-gighth of one percentege pont (0.125%3. Subiest to the Bmils stated 10 Section 4 (1) below, thiy munded
amount will be myy new mterest rale uatit the next Change Date

The Note Holder will then determine the amount of the mounthly payment that would be sufficiem 10 repay the
unpmd principal that [ am expected 10 owe al the Change Date 1n full on the Matunty Datc at my new merest fale o
.uhstantially cquat payments. The result of this calculation will be the new amount of my monthly payment

(D) Limits on Interest Rate Changes

The interest rate | am required (o pay at the first Change Date will not be grester than 9.625% or less than 5.625%
Thercatler, my interest rale will never be mcreascd or decreascd on any single Change Date by more than TWOQ pereentage
puints (2.000%) from the rte of interest | have been paying for the preceding twetve months, My merest mic will never be
greater than 12,625%.

(E} Effective Date of Changes

My new interest tate will become effective on cach Change Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date untal the amount of my monthly pay:menl
changes agan.
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{F) Notice of Changes

The Note Holder will deliver or mail 10 me & nouce ol any changes in my iierest rate and the amount ot iy
monthly payment belore the cfectivedate of any change  The notice wil include informanon required by lisw w be grven me
and also the title and telephone number of 8 persor: who will answer any queston | may have regarding the nolice

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as tollows

Transfer of the Property or a Beneficial Interest in Borrower. [tail orany pan ol the Propens or any anicrest o
( is sold or transfemed {or if a beneficial interest in Borrower 1 sold or translermred and Horrower iy not @ natural persend
without Lender's prior written consert, Lender may, at 11s opuion, require wnmediate payment i full of all sums secured
thus Security instrument. However, this option shall not be exervisad by Lender it exercine v prohibiled by fedderal Liw s o
the date of this Sccunty Instrument. Lender also shall not excrcise thus opbon M (a) Borrower causes tw be subrmitted
Lender mformation reguired by Lender to evaiuate Uic intended trunsferce as 1f a new loan were bamng ule to the lanslere
and {b) Lender reasonably determines that Lender's secunty will not he impaired by the loan assumption and that the rsk ol
breach of uny covenant or agreement in this Secunly Instrument 15 acceptable to Lender

To the extent pamitted by applicable law, Lender may charge a reasomable foo as 3 condition to Lender's consent to
the loan assumption. Lender may also require the transierec to sign an assumption agrecment that i accuptable to Lender and
that obligites the transferee 10 keep all the proruses and agrecments made 16 the Note and in this Secuniy Instrumen
Rorrower will continue to be obligated under the Note and this Secunty Instrument unless lender relcases Bomower in

WTILIng.

I Lender exercises the option to require immediate payment n full, Lender shall give Bomower nouce al

acceleration. The notice shall provide a period of nol jcss than 30 days {rom the date the notice 1s delwered or muied within
which Bormrower must pay all sums secured by this Sccunty Instrument. If Bormower fails 10 pay these sums pree W the
expiration of this penod, Lender may invoke any remedies permitted by this Secunty Thstrument without funiher Notie of
demand on Bormower. 0

BY SIGNING BELOW, Botrower accepts and agrees 1o the tons and covenants conlained in tlns Adjusiable Rale Ruder

"'it-.-—--—-\- K.:—m {Seal) l‘\ D - 1= 1 1

Robert Kevin Worcester -Burrower C ﬁ:tinl-lj;'nﬁ Yotcester ' lomuwer

I | Seal) _ L _A5cal)
Bomower -Burrow et

———
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Loan Number: 0001062 1

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER 15 made this 29th day of February, 2000, and 5 incorpuratcd intoe
and shall be deemed to amend and supplement the Mongage, Deed of Trust or Secunty IXced (the "Secunty
Instrument”) of the same date, given by the undersigned (the "Borrower”) to secure Bormower's Note 1o Mortgage
Professionals, Inc., n Alrbama Corporation (the "Lender”) ot the same date and covenng the Propery descnibed in
the Sccunty Instrurment and located at:

616 North Lake Cir
Birmlngham, ALABAMA 315242
(Property Address)

The Property includes, but is not limied 1o, 3 parcel of land improved with a dwelling, logether with other such parcels

and certain commaon areas angd Facilities, a8 descnbed in .
COVENANTS, CONDITHONS, AND RESTRICTIONS
{the "Dec laratzon™

The Property is a pant of 8 planned umt developiment known as

Greystone Farms

Name of Planned Unit Development

{the "PUD"Y  The Property also includes Borrower's interest in the homeowners association or equivaiont entity ownsnig
or managing the common arcas and facilities of the PUD (the "Owners Association”) and the uses, benefits and

procecds of Borrower's interest.
[

PUD COVENANTS. Inaddition to the covenants and aprecments made in the Secunty Instrument, Borrower and
[.ender further covenant and agree as follows:

A. PUD Obligations. Buorrower shall perfonn ol of Berrower's obligations under the PUD's ( onstiluent
Documents  The "Constittient Documents” are the: €1) Devlaration, (11) articles of incorporation, trust instrumen?t or any
equivalent document which creates the Owners Associalion, and (in) any by-laws or other rules or regulations of the
Owners Associabon.  Bormrower shall promptly pay. when due, alt dues and assessments imposcd pursuant to the
Constiteent Documents.

B. Hazard Insurance. S50 long as the Owners Association muantains, with a generaily accepted nsurance carrer,
a “master” or “blanket” policy insuring the Propenty which 15 sausfactory (0 Lender and which provides wsurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards included
within the term "extended coverage,” then:

(1} l.ender waives the provsion in Umifonn Covenant 2 tor the monthly payment 1o Lender of the rcarly
premivm instillments for hazard insurance on the Property; and

N1y Borrower's obligation under Unilform Covenant § to maintiin haszard insurance coverage on the Property s
deemed satisfied 1o the extent that the required coverage 15 prisvided by the Owners Association policy

——— —————— e e —

v el e RN L - N LN - LB S mm——

MULTISTATE PUD RIDERSingle Family-Fannle Mae/kreddic Mac UNIFORM INSTRUMENT Form 3150 999

W% Ing  (MIy $34-1072 Fege | al 2

1




Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the
master or blanket policy -

In the event of o distribution & hazard mswrance proceeds in licu of restoration or reparr following a loss 16 the
Property, or lo common arcas and Gicilities of the PUD, any proceeds payable 10 Borrower are hereby assigned and
shall be paid 10 Lender. Lender shall apply the proceeds 10 the sums secured by the Secunity Instrument, with any
cxcess paid 1w Borrower,

C. Public Lisbility Insurance Borrower shall tahe such actions as may be reasonable to mnsure that the Owners
Association maintaing a public liahility insurance pobicy acceptable in form, amount, and extent of coverage to Lender &

D. Condemnation. The procecds of iy award ar chaim for damages, direct or consequenuat. payable 10 Borrowes
in connection with any condemnation or other taking of all or any part uf the Property or the common arcas and
facilities of the PUD, or for any canveyance in lew of condemnation, are hereby asvgned and shall be paid 10 Lender
Such proceeds shall be applicd by Lender ta the sums sceured by the Scounty Instrument as provided w Unform
Covenant 10,

_
kg )
LI

E. Lender's Prior Consent  Buorrower chall not, except after notice 10 Lender and with Lender's pnor wntien &
consent, either partition or subdivide the Property or consent to.
(1) the abandonment or termination of the PULD, except for abandonment ur termunation reguired by law in the -
case of substantinl destruction by fire or other casualty or in the case of a laking by condemnation or erminent dommn, .
(i1} any amendment 1o any provision of the "Constituent Documents” if the provision 1s for the express benefit of N
L. ender; g
(111} termination of professional management and assumption of seif-management of the Qwners Association, ot i
(v} eny action which would have the effect of rendenng the public liability insurance coverage maintained by the F"f
Owners Association unacceptalle to Lender "
F, Remedier. If Borower does not pay PULD dues and assessments when due, then Lender may pay them. Any
amounts dishursed by Lender under thie paragraph F shall become additiopal debt of Borrower secured by the Secunty
Ingtrument. Linless Borrower and Lender stgree 1o other lenns of payment, these samounts shall bear interest from uxe
datc of disbursement al the Note rate and shall be payabic. with imerest. upon notice from Lender o Borrower -
requesting payment. L
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained tn this PUD Rider. .,,_

¥

#

_—IZ-.._E:*T \C—-—'—-— Sb-t {Seal}

Robert Kevin Worcester «Homowecr Cristinz L.yns Wosrcesier -Bormowcr
B {Scal) { Scal)

-Horrower -Borrower
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