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Mortgage America
3535 Grandview Parkway Ste 400

Birmingham, AL 35243 -
. .

LOANNO. 31251058
e ———————————— D06 ADSVe This Line For Recording Dete] ——

MORTGAGE

THIS MORTGAGE ("Security Instrumerd”) isgivenon february 29, 2000 . The mortgagor is
CARL D JONES and WARRAENE L. JOKES , husband and wife

(CBorrower”}.

This Securlty instrument Isgivento FiRS! NATIONAL BANK OF SHELSY COUNTY,
ALABAMNA
which Is organized and existing under the laws of  The United States of America , and whose address is
101 RIVERCHASE PARKWAY CAST, BIRMINGHAW, AL 35244 (LenciorT}.
Bmmmwﬂmm‘pﬂl!mcﬂ Seventy Five Thousand Doltars and no/ 100D

Dollars (LiS. $ 7% . 000 00 ). This deixt s
evidenced by Borrower's note dated the same date as this Security Instrument {"Note"). which provides for monthly
payments, with the full debt, if not paid earlier, due and paysbleon Msrch 1. 2010 . This Security

Ingtrument secures to Lender: (a) the repaymeant of the evidenced by the Note, with interest, and all renewals,
oxtensions and modifications of the Nota; (b) tha paymant of s other sums, with interest, advanced under paragraph 7
1o protect the securlty of this Security Instrument; and {c) the performance of Borrower's covenanis and agreemems
under this Securlty Instrument and the Note. For this purposs, Borrower does hersby morngage. gram and convey 1o

Landsr and Lendet's successors and assigns, with power of sale. the folowing deacribed property located in
SHELBY Colnty, Alsbama:

Lot 6, according to the Survey of Sterling Gate, Sector 2, Phase 1, as
recorded in Map Book 26, Page 29, in the Probate Office of Shelby County,
Alabama; being situated in Shelby County, Alabama.

Mineral and mining rights excepted.

(]

The proceeds of this loan have been applied on the purchase price of the hereln
described property.

which has the address of 156 STERLING GATE DRIVE _ ALABASTER
[Street] {City}
Alabama 35007 ("Property Address™),
|12p Code)

TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever. together with all
the improvements now or hereafier erected on the properly. and all sasemens, appurtenances, and Mxiures now or
heteafter a part of the property. All replacements and additions shak also be covered by this Security Instrument All of
ihe loregaing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Botrower ls lawfully seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Praperty and that the Propeny is unencumbered, exceit for encurmbrances of record.
Borrower warrants and will detend generally the titlte to the Property against all clatms and demands, subject to any
gncumbrances of record.

P
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| THiSSEGUHiWINSmemmeuﬁmwmmmwmumﬂmhm s
limited variations by Jurisdiction to constitute a uniform securlty instrument covering real property. :

UNIFORM COVENANTS. Brower and Lender covenant and agree as folows: |

| 1.P-ynmtdmpdnﬂlﬁd;mmmmm Borrower shall promptly pay whed due
‘the principal of and interest on the svidenced by the Note and any prepayment and late charges due under the
. Note

. 2. Funds for Taxes snd insurance. Subject to applicable law or to a written waiver by Lender, Borrower shalt pay
10 Lander on this day monthly payments are due under the Note. untl the Note Is pald in full, a sum (Funds’) for (a)
MHNWMMMMWMMIMMHailarmthel'—"mpefty; {b} yeany :
- _Wnrurmﬂmwﬂn?mpum.iw{c)mmzardnfpmpuwmwmmim; {ch) :
Mhﬂdmmlm{ﬂyuﬂywmm.ﬂwzw[ﬂanymsmy&bﬂa by ;
Borrower to Lender, in accordance the provisions of B, In beu of the payment of morgage msurance

premiums. Thees ftems are celled "Escrow ftems.” Lender may, at any time, collect end hold Funds in an amount nat to

axceed the maximum amout a lender for a federally related mortgage ioan may require for Borrower's ascrow account

under the federal Rea! Estate Settlement Procedures Act of 1974 as amended from time to time. 12USC 52601 ot

seq. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. if 50, Lender may, at any time. coltect

and hold F I &N amount not to exceed the lasser amount. Lender may estimate the amount of Funds due on the

basis of curremt data and reasonabie estimates of expenditures of future Escrow ttems of otherwise in accordance with

applicable law.

The Funds shall De held in an institution whoss deposits are insured by a tederal agency, instrumeniality, or entity
(I Lendet, ¥ Lendes is such an instiiution) or in any Federal Home Loan Bank. Londer shall apply the Funds to
pay the WM.W%MBWMMWM:WWIMFW&M&MWIM
6SCrow acCourt, or verifying the tems, unlass Lender pays Borrower interast on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
iMWHuﬁtnmmmmmmMMWnﬂhﬂmthﬁIm.umwmmm
 provicdos otherwise. Uniess an agreement i made or applicable law raequires interest to be paid, Lender shall not be
reqwmmﬁmmwkﬁMnrmmmaFm.Bonmundearmwagmmmm.howm,
that interest shall b HMMFMWME:OWBMM.MM@,maMm of the
Funds, showing and debits 1o the Funds and the purpose for which each debR 1o the Funds was e The
Funds are pledged as additional security for all sums secured by this Securily Instrumernt.

if tha Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account 1o
Borrower for the axcess Funds in accordance with the requirements of app law. If the amount of the Funds heid
by Lender at any time Is not sufficient to pay the Escrow Rems when due, Lendar may 50 notity Borrower in writing,
and. in such case Borrower shall pay to Lender the amount necessary 10 make up the deficlency. Borrower shait make
up the deficlency in no more than tweive monthly payments, at Lender's solé discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds hekd by Lender. if, under paragraph 21, Lender shali acquire or sell the Property, Lender, prior 10 the acquiskion
or sale of thd Property, shalt apply any Funds held by Lender at the time of acquisition or sale as a credit against the
sums secured by this Securlty Instrument.

3. Application of Payments. Unless applicabie iaw provides otherwise, all payments recetved by Lender under
paragraphs 1 and 2 shall be appiled: first, to any prepayment charges due under the Note. second. to amounts payabie
under paragraph 2: third, to interest due; fourth, to principal due; and last, to any iate charges due under the Note i

4. C : Lions. Bomrower shall pay all taxes, assessments, charges, fines and impositions attributabie to the
Propetty may attain over this Security Instrument, and leasehok] payments or ground rents, it any.
Borrower shali pay these in the manner provided in paragraph 2. or if not paid in that manner. Borrower shall

pay them on time directly to the person owed payment. Bormower shalt promptly furnish to Lender all notices of
amounts to be pakd under this paragraph. It Borrower makes these payments directly, Borrower shail promptly tumish to

Lendar receipts evidencing the payments.

Borrower shail promptty tischarge any llen which hag priority over this Securlty instrument unless Borower: (a)
agrees In writing to the payment of the obligation secured by the lien In a manner accepiabie to Lender: (b) contests in
good faith the lien by, or defends against enforcement of the lien in, tegal proceadininwhich in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satistactory fo
Lender subordinating the Hen to this Securlty Instrument. If Lender determines that any part of the Property is subject to
a llen which may attain priority over this Security instrumaent, Lender may give Borrower a notice identitying the lien
Borrower shall satlsfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice

5. Hazerd or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by fire, hazards inciuded within the term “extended coverage” and any other hazarcs,
including floods or looding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The ingurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. if Borrower falls to maintain coverage described above.
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with

paragraph 7. |
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i
|

hsumnnapdk:hsuﬂMlhﬁ,bowaﬁommew include a standard morigage ciause.
o renewals. I Lender requires, Bortrower shall promptly give 10 Lender

) in the svent of loss, Borrower shall prompt notice to the
. Lender may rmake proof of loss if not made promptly by _

E Urdess Lender and Borrower otherwise agree in writing, iInsurance proceeda shall be applied 1o restoration or repair
' of the Property damaged, if the restoration of repair is economically feasible and Lender's gacurity is not iessened if the
restoration or Tepelr is not aconomically feasible or Lender's security would be lessened, the insurance proceads shal
" be applied to the suma seciad by this Securty inattument, whethe: or not then due, with any axcess paxi to Borrower
It Borrowsr abandions the Property, or does hot anwwer within 30 days a natice from Lender thet the insurance carmier
has offared to asttle a claim, then Lander maty collect the iInsurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums securisd by this Securlty Inatrument, whether or not then due. The 30-day period

witt begin when the notice Is given. |
UM%&MWMWHInWWMyEWWGWMMprinckp&lshaﬂndlaxtandm i

postpone the e of the monthly payments refermed 16 in paragraphs 1 and 2 or change the amount of the i

PDAYMaMSs. Hmﬂorpamnrnphznhnl;:pmvhmwmﬂr. B‘:fwersrigmtunnylmmncupdmesam 5

proceeds resulting from damage to the Property prios to the acquisition shali pass t0 Lender 1o the axtent of the sums

sacured by this Security Instrumen immediately prior to the acquisition.

&. Occupancy, Preservation, Maintengnce and Protaction of the Property; Borrower's Loan Application, ‘
Leaseholde. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days :
after the exacution of this Security Instrument and shall continue to occupy the Property as Borrower's principal .
residence for at least one year after the datle of occupancy, unless Lender otherwiss agrees in writing, which consent
' shall not be unweasonably withheid, or uniess extenuating circumstances exist which are beyond Borrower's control
Borrower shall pot destroy, damage or impalr the Property, allow the Property 10 deteriorate, or commil waste on the
Property. Borrower shall ba in default if any forfelture action or proceeding, whethar civii or cAminal. is bagun thas in
. Lencer’s falth judgment could result in forfeiture of the Property or otherwise materially impair the tien created by
. this Instrument or Lender’s sacurity interast. Borrower may cure such a default and reinstate, &s provided in
. paragraph 18, by causing the action or procesding to be dismissed with a ruling that, in Lender’s good faith
determination, preciudas forfelture of the Borrower’s interest in the Property or other material impalrment of the tien
MMWMMIWNMEMM.WMdmb&MdMHW.duﬂmthe
loan application process, gave materially falee or inaccurate information or statements to Lander (or faled to provide
Lender with any material information) in connection with the loan evidenced by the Note, Including. but not limited to .
representations concemning Borrower's occupancy ot the Property as a principal residence.  this Security Instrument s ke
on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property.
the teasehold and the fee title shall not merge uniess Lendar agrees to the merger in wiiting.

7. Protection of Lender’s Rights in the Property, if Borrower falls to perform the covenants and agreements
contained inthis Sacurity Instrument, or there s a legal proceeding that may significantly affect Lender's rights in the
Property {such as a proceeding in bankruptcy, probate, for condemnation of forfelture or 10 enforce laws or
regulations), then Lender may do and pay for whatever Is necessary to protact the value of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, in court, paying reasonable attorneys’ feas and antaring on the Property to make ‘
repairs. Although may take action under this paragraph 7, Lender does not have 1o do so.

Any amoéunts disbursed by Lender under this paragraph 7 shall become addRional debt of Borrower secured by
this Security Instrument. Uniess Borrower and Lender agree to ather terms of payment, these amounts shall bear
interast from the date of disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender 10

Borrowet requesting payment.

8. Mortgage insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Securlty instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. i, for any
reason, tha morigage insurance coverage required by Lender lapses or ceases to be In effect. Borrower shail pay the
premiums required to obtain coverage substantiaity equivaient to the mortgage Insurance previousty in effect, at a cost
substantially equivaient {0 the cost 1o Borrower of the mortgage insurance previously in affect, from an aftemate
morigage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available.
Borrower shall pay to Lender sach month a sum aqual to one-twelfth of the yearty mortgage insurance premium being
pald by Borrower when the insurance coverage iapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in ey of montgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, If morngage insurance coverage {in the amount and for the period that Lender requires) provided by an
insurer approved by Lander bacomes avallable and is obtained. Borrower shall pay the premiums required 1o
maintain mortgage insurance in effect. or to provide a loss reserve, untll the requirement for mottgage Insurance ends
in accordance with any written agraemeant between Borrower and Lender or applicable law
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I f

" . inspection. mmnmmmimmwwmmmpmsmw
give Borrower notice at the timerof or prior 10 an inepeaction specifying feascnable cause for the inspection.

of any sward or cleim for damages, direct or consequential, in connection with
part of the Proparty, or for conveyance in lieu of condemnation. are hereby

lnhﬁﬂdlwmaﬂnm.ﬁnpmmmmwmﬂmmmndbythhSocuﬂty
instaement, whether or not then dus, with at axcess pald to Borrower, [n the avert of a partial taking of the Property in
.Mh:HMMdmﬁmﬂmwymmmhmtnmmmmmam
| mwmmwmmmﬁmmemmmm
8 spcured by this Security instrurmernt shall be reducad by the amount of the proceads multiplied by he
i {n) the total amount of the suma sacured immadiataly betore the taking, dvided by (b) the fair market "
: immediately before the taking. Any belance shall be paid to Borrower. in the avent of a pantial :
taking of the Prpperty in which the falr market vaiua of t Property immadiately betore the taking Is less than the _;-
amount of the sums secured immediately before the taking, unlesa Borrower and Lender otherwite agree in writing of !
uMWWMW.NMMMHWNIMh&sumssacmadbymisSecumy :
instrument whether or not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to }
make an award or settle a claim for . Borrower fals to respond to Laender within 30 days after the date the *
notice is given, Lender is authorized to and apply the proceeds, at its option. either to restoration or repair of the ¥
Property or to the sums secured by this Security Instrument, whether of not then due. g

Unless Lander and Borrower otherwise agree I writing, any application of proceeds to principal shall not extend or
poﬂmmdmdatadﬂmnwiypaanMtnth1mzmcwmmdm :
. payments. ;
. 11. Borrower Not Released; Forbesrance By Lender Not & Walver. Extension of the time for payment or a
-md'mﬁmwmwmmtmmm Lendar to any successof in )
" interedt of Borrower shall not operate to relesse the llabliRy of the original Botrower or $ SUCCRSSOrS In
" Interest. Landar shall not be required to commencs a any successor in interest or refuse 1o extend
-tmwwmmmwmmnhumdthemmbymSocurltylnstrunmubymamndany
dmmwmmmwwluminm.Anyfurbaarancnbvmrderine:arciﬁng
arvy right or remedy shall not be a waiver of or préciude the axercise of any right or remeady.

12. Succaasors and Asasigns Bound; Joirt and Severs! Lis ; Co-signers. The covenants and agreamerts of
this Security instrument shall bind and benefit the auccessors and of Lender and Borrower, subjact to the
provisions of paragraph 17. Borrower's covenants and agreements be joint and several. Arry Borrower who
co-signs this Instrument but doss not exacitte the Note: (a) is co-signing this Securtty instrument only (O
monaaua.nrantandcwwmwgmmmﬂmhupmymﬂuﬂnlmdm&cmlmmmm;{b}is
not parsonally obligated to pay the sums secured by thie SacurRty Instrument; and (C) agroes that Lender and any other
Borrower may agree 1o ext ,nwdly,fmmmmkaanyacmnmndmhmw&hmgnrdtnﬂm*mdm&cum
Instrument of the Note without thet Borrower's consent.

12. Loan Charges. If the joan secured by this Securlty Instrument is subject to a law which sets maximurm loan
charges, and that law is finally interpreted so that the intersst or ather loan charges collected or 1o be coltactec In
conneclion with the loan axceed the pertnitted Hmits, then: (a) any such loan charge shaidl be reduced by the amount
necessary to reduce the charge to the permitted Imit; and (b} any sums already collected from Borrower which
exceaded permittad limits wil bo refundad to Borrower. Lender may choose 10 make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. if a refund reduces pnncipal, tha reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be by dalivering It or by
mailing it by first class mail unless applicable law requires use of another method. The shall be directed 1o the
Property Address of any other address Borrower designates by notice to Lender. Any notice 1o Lender shalt be given
by first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shail be deemed to have been given to Borrower of Lender when given

as provided in this paragraph.

18. Governing Law; Severabliity. This Security instrument shall be governed by federal law ang the law of the
jurisdiction in which the P ia located. in the event that any provision of clause of this Security Instrument or the
Note confiicts with appl law, such comflict shall not affect other provigions of this Security Instrument or the Note
which can be given effect wkhout the confiicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.

o a
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18. Borrower's Copy. Bumu“btolvonm-mﬂdcawdnhoﬂmaandc#mhsﬁcuWim |

17.Tummmmwm-uhamm. It all or any part of the Property or any it
orfa : interest In Borrower Is sold or transtarred and Borrower is not a natury

person) without Lerxier's prior writtenJpnsent, Lender may, at its option, raquiraimnwdiaﬂpamntinﬁﬁdaﬂsdnﬁ
secured by this Securty Instrument. However, this option shall not be exercised by Lender H exercise is prohibited by
federal law as of the date of thie Sscurlty Inatrurment.

It Lender exercises this option, Lander shall give Borrower notice of acceleration. The notice shall provide a penod

:dMMMNﬂﬂMNMNMHMUmM within which Borrower must pay all sums secutad
by this Securtity instrument. i Borrower falls 1o pay these sums prior to the explration of this period, Lendor may invoke
'WMMWMMIWWWWNWMmW_

8. Bosrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the nght to have
enforcemeant of this Securty Instrument discontinued at any time prior to the earlier ol (a) 5 days (or such other period
as applicable law may specily for reinstatermnent) before sale of the Property pursuan 1o any power of sale conainad in
thia Inatrument; or (B) entry of g judgment erforeing this Sec instrument. Those conditions are that
Borrower: (a) puys Lender all sums which then would be due under this Security Instrument and the Note as # no
accoleration had occurrad: (D) cures any default of any other covenants or agreements. (c} pays all axpenses INCurred
in enforcing this Security instrument, Including. but not limited 10, reasonable attomeys fees; and (d) takes such action
as Lender may reasonably require to assure that the Hlen of this Security instrument. Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Sacurity Instrument shafl continue unchanged. Upon
reinstatament by Borrower, this Security Instrument and the obligations secured hereby shall remain hully ettective as 4
no acceleration had occurred. However, this rigit to reinstate shall not apply in the case of acceleration under

paragraph 17,

19. Saie of Note; thuulLunm‘ The Note or a partial interest in the Note (together wkh this Security

. Instrumant) may be soid ona or more tiMes without prior notice to Bormower. A sale may result in a change in the entity

-~ (known as the “Loan Servicer”) that collects monthly payments due undar the Note and this SeCirty Instrument. There

" also ray be one or more changes of the Loan unrelated 10 a sale of the Note. If there is a change of theLoan
Servicer, Borrower wif be gliven written notice of the change In accordance with paragraph 14 above and applicable taw

' The notice Wit state the name and address of the new Loan Servicer and the address to which payments should be

made. The notice will also contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use. disposal, storage, of release of
any Hazardous Substances on or In the Property. Borrower shall not do, sor allow anyone eiseé o do, anything aftecting
tha Property that Is in viclation of any Environmentsl Law. The precading two sentences shadl not apply to the presence.
use. or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normai residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation. claim, damand, lawsuit or other action Dy
any governmental or reguiatory or private party involving the Property and any Hazardous Substance or
Environmenmal Law of which Bormower has actual knowledge. i Borrower learns, or is notified by any govemmental or
ragulatory authority, that any removel or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic of hazardous
substances by Ervironmental Law and the following substances: gasoline. kerosenae, other lammabie or toxic
petroleum products, toxic pesticides and herbiciies, volatiie solvents, materials containing asbestos of tormaidehyde.
and radioactive materiais. As used in this paragraph 20, "Environmental Law” means federal iaws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmenta protection:.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

21. Accelerstion; Remadies. Lander shall give natice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security instrument (but not prior to acceleration under paragraph
17 uniess a law provides otherwies). Tha notics shall : {8) the default; (b) the action required to
cure the default; (C) a date, not lees thian 30 days from the dste notice is given to Borrower, by the
default must be cured; and (d) that fallure to cure the default on or befors the date specifiad in the notice may
result In acceleration of the sums secured by this Security instrument and sale of the Property. The notice shall
turther inform Borrower of the right to reinstate after acceleration and the right to & court action 10 assert
the non-axistence of a detault or any other defense of Borrowsr to acceieration and sale. if the default is not
cured on or before the date spacified in the notice. Lender st its option may require immediate payment in full of
all sums secured by this Securfty instrument without further demand and may invoke the power of sale and any
other ramadies permitied by appiicable law. Lender shall be entitled to collect all axpenass incurred in pursuing
tnrrl::;dlll provided in paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
ttie o ennce.
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It Lendeor invokes the of sale, Lander shail 8 copy of a notice 10 Borrower in the manner provided
I g:lrlgnph 14. Lender Emmm-noﬁuof ONce & Week 107 three consecitive weeks in e newspaper

pu InSHELBY Cow,hllhlml.lnﬁmmlluﬂih-ﬁopﬂ“ym
the highest bidder at public » at the front door of the County Courthouse of this County. Lentier shall

deliver to the purchaser Lender's conveying the Proparty. Lender or s designes may machase the
Property st any sale. Borrower covenants snd agress thst the procesds of ihe sale shall be appliled in the
following order: {a) to all axpenses of the sale, including, but not imited to, reasonabls sttorneys’ fees; (b) to sl
sums secured by this Security Instrumant; and (c} any excess 10 the person of persons legally enditied 10 i.

22. Release. Upon payment of all sums securad by this Securlty Instirument, Larder shall release this Securtty
Insirumant withou! charge 10 Borrower. Borrowar shall pay any recordation costs.

23. Waivers. Borrowet waives all righls of homaestead exemption in the Propenty and redinquishes ali righs of
clLirtasy and dower in the Property.

24. Riders 10 this Security Instrument. |f one or more riders are executed by Borrower and recorded togesher
with this Securlty Instrument, the covenants and agreemerds of each such rider shalt be Incorporated inlo and shah
amend and supplement the covenants and agreements of 1his Sacurfty Instrument as if the riler(s) were a part of this
Security instrumeni. [Check applicable box(es}]

PR B .l ol 0 A
g ?"‘l"";r_I" - R £

- TT

_] Adjustabie Rate Rider {_} Condominium Rider (] 1..4 Family Rider
Graduated Payment Rider k) Planned Unit Development Rider {_| Biweekty Payment Rides
Balloon Rider [_1Rate improvement Rider {_1Second Home Rider
Othar(s) [spechyj

BY SIGNING BELOW., Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and In any rider(s) executed by Borrower and recorded with &

Witneases:
- eran I —— — {Soa]
WARRENE L. JONES 7] e |
e ; — (Gaad) . . - - (S}
|Space Betow Thiz Line For Acknewiedgment) N
STATE OF ALABAMA, SHELBY County as:
Onthis 29th day of February , 2000 | the undersigned . & Notary Public in
and for sald county and In said siate, hereby ceritythat CARL 0 JONES and WARRKL N JOWES |
husband an Hb‘&
whose name(s) ar e wtﬂ foragoing conveyance, and whg ar e known 10 ma, acknowisdged

hefore me that, being informed of the conlents of theconveyanee,_ t hey  execuled the same voluntarlly and as
their act on the day lhe sama baara dale( T

\
Given under my hand anx saal of office this E?th day q!_?lu‘dﬂ ry, 2000

"‘n.““
e - — o S

My Commission explres: < 7% <> 3 Rotsry Public

This instrument was prepared by Courtney H . MWason
1904 Indtan iLake Dr. Ste. 100
Birmingham, AL 357244

My
MY E{]M!.msg!r_-,: .

R R L L
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. PLANNED UNIT DEVELOPMENT RIDER ioanno «i:vinns

THIS PLANNED UNIT DEVELOPMENT RIDER is madethis 29th dayof February. 2000 cand is:
incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Secwrity Deed (the
“Security Instrument™} of the same date, given bz the undars (the "Borrowet”) 1o secure Borrower's Noteto .

FIRST HNMI[ONAL BAN DY SHFUBY (CQUNTY,  ALARAMA
(the "Lender") of the same date and cgvering the Propaerty described in the Security Instrument and located al ~
166 STPRLING GATF DRIVE A{ABASTER AL 35007

[Property Address |
The Property inciudes, but is not iimited to, a parcel of land impraved with a dwelling. together with other such parcels
- and certaln common areas and faclitles. as described in

Inst.#1999-42074, amended in Inst. #1999-47351
(the "Deciaration”). The Property is a part of a planned tnit devalopment known as

Sterling Gate
(Mama of Planned Unit Developmeni|
(the "PUD"}. The Property also includes Borrower's interest in the homaowners association or equivalent entty owning
or managing the common areas and faciities of the PUD {lha "Owners Association”} ard the uses, benelits and
proceeds of Borrowet's intarast.
PUD COVENANTS. In addition to the covenants and agreements made in the Sacurity Instrument. Borrower

and Lender further covenant and agres as follows’
A. PUD Obligstions. Borrower shall perform alt of Borrower's obligations under the PUD's Consiituent

Documants. The ‘Constituent Documents” are the: (i) Declaration; (i} articles of incorporation, trust instrument or any
squivalent document which creatss the Owners Association; and (lii) any by-laws or other rules of reguaations of the
Owners Assoclation Borrower shall promptly pay. when due, all dues and assessments Imposed pursuant 1g the
Constituent Documents.

B. Hezard Insurance. So long as the Qwnars Assoclation maintains, with a generally accepted insurance

carrief, 8 “mastes” or "bianket” policy insuring the Property which Is satisfactory to Lender and which provides insurance
in the amounts, for the periods, and against the hazards Lender requires, including fre and hazards included

¢
within the term "extended coverage.” then:
(I} Lender walves the provision in Uniform Covenant 2 for the monthly payment to Lender of one twelfth of the

yearty premium insiallments for hazard insurance on the Froperty, and
(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Propeny s
deemed satisfied to the extent that the requirad coverage is provided by the Owners Association policy
Borrower shall give Lender prompt natice of any lapse in required hazard insurance coverage provided by the

mastaer or blanket ollc'y.
in the event of a distribution of hazard insurance proceeds in lieu of restoration or repalr following a loss to the

Property, or to common areas and faciities of the PUD, any proceeds payabie to Borrowsr are hereby assighed and
shall be pald to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any
excess pakl lo Borrower,

C. Pubdic Liabllity Insurance. Borrower shall take such actions as may be reasonable o insure that the
Owners Association mainiains a public labllity insurance policy acceptable in form, amount, and extent ot coverage 10
Lender.

D. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, payable
to Borrower tn connaction with any condemnation or other laking of all or any pan of the Property or the common
areas and faciiities of the PUD, or for any conveyance in lleu of condemnation. are hereby assigned and shall be paid to
{ander Such proceeds shall be applied by Lander to the sums secured by the Security Instrument as provided in
Uniform Covenant 10.

E. Lender's Prior Consent. Borrowaer shall not. except alter notice to Lender and with Lender's prior writen

cansent, aither partition or subdivide the Prupanmr consent (O
(i) the abandonment or termination of PUD, except for abandonment or termination required by law In the

case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent doman.
(i) any amendment to any provision of the "Constituant Documents” it the provision is for the express benefit

ot Lender.
(i} 1ermination of professional management and assumption of self-managemaent of the Owners Associalion.

{iv) any action which would have the efect of rendering the public liability insurance caverage maintained by
tha Owners Association unacceptable to Lender.

F. Aemedies. |If Borrower 0oes nol ?ﬂ’f FUD dues and assessments when due, then Lender may pay them
Any amounts disbursed by Lender under this paragraph F shall becoma addftional debt of Borrower secured by 1he
Security Instrument  Unless Borrower and Lender agree to other terms of payment, these amounts shalt bear interest
trom the data of disbursemant at the Note rate and shalt be payable, with imterast, upon nolice from Lender to Borrower
roguesting payment.

or

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provis ntained i this PUD Rider
e e o (Sesl} . L2 L {Hﬂﬂiﬁfﬁ A.A D] PPN |
oI o LT RN Hcarcmm—"
et erin = o v W B S
BLS:eﬂ - 7 e
MULTISTATE PUD RIDER - BINGLE FAMILY - ENMA/FHLMC UNIFORM INSTRUMENT " FORM 3150 09/90
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