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MORTGAGE

(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mongage (Sccurity [nstrument) iy . SEEESRERL L0, 650N an the
partics, their addresses and tax identification numbers. if required, are as follows:

MORTGAGOR: MARK M. SANDERS JORDAN LAYNE SANDERS
A MARRIED MAN

A MARRIED) WOMAN
1221 LAKE POINT VISTA 1221 LAKE POINT VISTA
HOOVER, AL 35244 HOOVER, AL 35244 *

C] If checked. refer to the sttached Addendum incorporated herein, for additional Mortgagors, therr signatures and

acknowledgments.
LENDER: BANK OF ALABAMA - (OUMMERCIAL LOANS
CRCGANIZED AND EXISTING "MNDER THE LAWS OF THE STATE OF ALABAMA
2340 WOCDCREST PLACE
BIRMINGHAM, AL 35209
)

TAXPAYER 1.D. #: I

2. CONVEYANCE. For good and valuable consideration, the receipt and sutficiency of which 1s acknowledged, and to souutc
the Secured Debt (defined below) and Mortgagor's pert

ormance uiider this Security [nstrument, MoTgagor grams, bargasis,
conveys, sells and mortgages to Lender, with power of sale, the following descrnibed pruperty:

5 3385 AORAR.T BPAERE WSRO T ol BT A ™

THIS ISA3RIJWMWASMMWOFMCN‘

The property is located in SHELBY ..
[C oty )
.................................................................................... Alabama =244
(Address) AP Coste
Together with all rights, casements, appurtenances, royalties, mineral sights, oth and gas rights, all watcr and npanian rights.
ditches. and water stock and all existing and future improvements, structures, fixtures, and replacements that may wow, b at
ay time in the future, be part of the real estate descnbed above (all referred to as "Property "), When the Sevured Debi
(hereafier defined) is paid in full and all underlying agreements have heen terminated. this Morngage will bevone yuli amd
vind,

MAXIMUM OBLIGATION LIMIT. The tta! principal amount secured by this Security Instrument at any one time shall
exceed § 80,000,00 i ... ‘This limttation of amount does not include interest and othicr fees and
charges validly made pursvant to this Sccority Tnstrument. Aiso, this mitation does not apply o advances made Uk the

wrms of this Sceurity Instrument to profect Lender’s security and 1o pertorm any if the covennty contatned in oy Seounn
{usteurent.

SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt” is defined as follows

A Debt incurred under the terms of all promussory notels). contractis), guaranty(s; o ather evidence of debt desenibed
below and all their extensions, repewals. modifications or substtutions. (When referencing the debts below 0f o
suggested that you include items SUch as borrawers' Hames, Mote AMOURLS, IMErest raies, porurny tlerey. vic.)

DROMISSORY NOTE DATED 2/23/00 I/A/0 $80,000.00 EXECUTED BY MARK M. GANDERS.

ALABAMA MORTOAGE NOT FOR FNMA, FHLMC, FHA OF VA USE:
L1904 Rarndars Sywtama, e S0 Cleod, MM (1-BOC-3A97: 234711 Ferm RE-MTO- AL /. S0 FA A
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B. All future advances frol Lender to Mortigagoe or other fuiure obligatons of Mnnga%tlr to Lender under any provussony
i

note, contract, guaranty, or otger evidence of debt exeeuted by Mortgagor in favor of Lender executed after Bis Jecunty
[nstrument whether of uot this iy {nstrument is ifically . 1f more than one person signs this Secaney
Instrument. cach Mortgagor  that this Security lastrumem will secure all future advances and mmre obligations

that are given 0 or incurred by any one of more: m!;gaggl:, or any one of more Mortgagor and others, All futare
advances and olher future obligations are secured by this Security Instumem cven though all or g:tn IHdy ot yet he
advinced, All future advances and other future-obligations are secured as if made on the date of this Security lostramen
‘Nothiog in this Secuzity Instrument shall cosstitute & commitmend W nuke addional or futere loans of advances in Ty
amount. Any such commitment must be agreed to in a separaie writng.

C. All obligations Mo or owes to Lender. which may laler arise, to the extent not prohibited by Faw, including . but s
limited to, habilides for overdrafis relating w0 any deposit avcount agreement between Mortgagar and Letnder

0. All addidonal sums advanced and expemses incurred by Lender for insuring, preserving or otherwise Frnu_mmg the
Property and its vaiue and any other sums advanced and cxpenses incurred by Lender under the terms of this Security
| estrunient,

This Security Instrument will pot secure any other debt it Lender fails to give any reguired notice of the right of rescission

PAYMENTS. Mortgagor agrecs that all payments under the Secured Debt will be paid when dve and in accordame with the
terms of the Secured and this Securtty lnstrument,

WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawtully seized ot the estate comveyed byt
Secutity Instrument amnd has the right to grant, bargain, convey, seli, and murtgage, with the power of sale, the Property
Morigagor also warrants that the Property is uncucumbered, except for encumbrances noted above.

PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement 7 other lien
docement that created a prior security interest or encumbrance on the Property. Morntgagor agrees: ’

A. To make all payments when due and to perform or comply with all covenants,
B. To prompily deliver to Lender any notices that Mortgagor receives from the holder.

C. Not w allow any modification or exiension of, nor to request any future advances under any nole o ugreemend swyuted
by the lien document without Lender’'s prior written conserd,

CLAYMS AGAINST TITLE. Murtgi:gnr will pay all taxes. assessments, e, cicumbrances, lease paymems, ground reets,
utilities, and other charges retating to the Property wiicn due. Lender may require Mortgagor to provide 1o Lender copiey of all
notices that such amounts are due and the receipts evidencing Mortgagor's payment. Morgagor will defend nde 1o the
Property gﬁainst any claims that would impair the lien of this Security [nstrument. Mortgagor agrees o assign v Lender. as
requested by Lender, any rights, claims or defenses Mongagor may have against partics who supply labor or muterials o
maintain or improve the Property.

DUE ON SALE OR ENCUMBRANCE. Lender may. at its option, declare the catire baignee of the Secured Deb (o he
immediately due and payable upon the creation of, or contract for the creation of, any lien. encumbrance, transfer or sale ot the
Property. This right is subject to the restrictions imposed by federat law (12 C.F.R. 591}, a5 applicable. This covenant shall
run with the Property and | remain in effect unti! the Secured Debe s paid in full and this Secunity Instrumens 1x reicased

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Morntgagor will keep the Property in good condition amul
make all repairs that are reasonably necessary. Mortgagor shall not comamt or allow any waste, impairnend, or deterroratiod of
the Property. Muﬂgufnr will keep the Propenty free of noxious weeds and grasses. Mortgazoc agrees that the nature of the
aceupancy and use will pot substandially change without Lender’s prior written consent. Morngagor will not permit any chanyc
in aty ticense. restriciive covenant or casement without Lender's prier written volisent. Morigugor will nouty Lender of all
demands, proceedings, claims and actions against Mortgagor, amd of any loxs o damage w te Property

Lemder or Lender's agents may, at Lender's option, enter the Property at any reasonadble tinte or the purpose of impeuting the
Property. Lender m-ﬁf give Muﬂgnﬁur notice at the tine of or before an inspection specifying o reasonable purpose tor the
ispection. Any inspection of the Property shall be entirely tor Lender's henefit and Mortgagor will i o way rely on
Lender's inspection.

AUTHORITY TO PERFORM. [f Mongagor fails w perform any duty of any of the covenants contained in this Sevurity
Instrument, Lender may, withow potce, perform or cause then o be perfonmed. Mortgagor appoints Lender as altormey i1
tact 1o sign Mortgagor’s aame or pay any amouni nevessary for performance. Lender's nght 1o perform for Mongagor shall
not cregte an obligation (o pecform, and Lender’s farlure to pertform will ot Lgrecludt: Lender trom gxercising any of Lender’s
ather nights under the law or this Security Instrumens. If any construction on the Property i5 discontinued of varried o th o
reasonable manner, Lender may take all steps necessary © protect Lemder's security iwerest in the Property. om luding
completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Martgagor irrevocably grants, bargaims, conveys, scils and morngapes o Lemder
as additional sceurity all the right, title and inicrest in and (o any and all existing or future leases, subleases. and any other
wrtien or verbal ments for the usc and CLCUPERCY of any pﬂI‘IIIUI-'I of the Property, including any extemsions, renewals.
muoditications or substitutions of such agreements (all referred 0 ax "Leases™) and rents, issues and profies (all referred w s
"Rents”). Mortgagor will promptly provide Lender with true and correct copies ot all existing and future Leases. Muorgagor
may collect, veceive, enjoy and use the Rems so long as Mortgagor 15 not in default under the terms of this Secunn
[nstrunient,

Mortgagor agrees that this assignment is immediarely effective between the partics 10 (s Securify Instrument. Mortgaguor
aprees that this assignment is effective as 1o third parties on the recording of this Mongage, and that this assigomem will
renmain in effect during any redemption petiod until the Secured Debt is satisfied and al! underlying agreements are ended. ad
that thix assignment is enforceable when Lender takes avtual possession of the Property, when a reverver 5 appeiiied, o when
Lender notifics Mortgagor of the default and demands that Mortgagor and Mortgagor's tenams pay all tature Rents dircntly e
Lender. On reveiving notice of default, Mortgagor will endorse and deliver to Lender any payment ot Rents in Mortgagot -
pussession and will receive any Rents in must for Lender and wall sot comningle the Rents wath Iani' ather funds. Any amoubis
collected will be applied ag provided in this Secority bstrument. Mortgagor warranes thae oo defauli exists under the Leases or
any applicable landlord/tenant law, Mortgagor also agrees 10 maintain and require any temnt to comply with the e of the
| vases and applicable law.

LEASEHOLDS: CONDOMINIUMS: PLANNED UNIT DEVELOPMENTS. Morpagor agrees w comply with the
pravisions of any lesse if this Secunty Instrument 15 on a leaschold. 1t the Property iwludes 8 umt m 2 condominium,

f 'd94 Harders Syatams, Inc., . Slowd, MN [ 1-B00-38 7 -28a% Foar BE MTG-AL B Ju B4
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tinse-share or a planned unit development, Mortgagor will perform all ot Marigagor’s duties under the covenants, hy-laws, 1
regulations of the condomtmum or pllmh:d un#l Jeveloprent, -

F

14. DEFAULT. Morgagor will be in default it any pasty obligated on the Secured Debt fails t make payment whien duc
Mortgagor will be in defaull if & breach occurs under the terms of this Security Instrument or any other Jucunient executed e
the puspose of creating, socuring of gupramtying the Sccured Debt. A good faith belict by Lender that Lender at any thnre 15
insocure with respect to any person or emtify obligated on the Secured Debt or that the prospect of any padyment or the valuc of
the Property is impaired shall also constnze an cvent of default.

15, REMEDIES ON DEFAULT. [n some instances, foderal and staie law will reguire Lemler o provide Mortgagor wilh holive
of the right to cure or other notices and muy establish time schedules for torechmure actnons  Sobject o these inntations, f

any. Lender may accelerate the Secured Debt and foreclose this Security Instrument 1 4 mannet provided by faw t Mortgagnr
1s 1n defuuls.
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At the oprion of Lender. all or any part of the agreed fees and charges, accrued interest and prncipal shiall becone immetliateiv
due nndf able, atter giving notice if required by law. upon the occurrence of a defauli or anyome thereatier 1n addition,
Lender shall be entitled 1o all the remedivs provided by law, including without limitation, the power (0 sell the Properny . the
termy Of the Secured Debe, this Security lostrumemt and any related documenis. All remedies asc distinet, sumulative and
exclusive, and the Lender is eptitled jo a1 remedies provided at law or equity, whether or s cxpressty st forth The
acceptance by Lender of any sum in paymept o partial payment on the Secured Debt after the halynee 1s due or » acvelerated
ot after foreciosyre proceedings are filed shadl ot constitute 4 waiver of Lender’s right w require complete curs of any existiig
defaule. By not excreising any remedy ot Mortgagor's default, Lenler dogs not waive Lemder' < right so Jater covsidher the cvent
4 default if it continues or happens againt.

If Lemder initiates & judicial foreclosure, Lender shall give the potices as required by applicable law. It Lender invokes the
power of sale. Lender shall publish the nutice of sale, and arrange o sell atl or part of the Property, as required by applicable
law. Lender of its designee may purchase the Property at any sale. Lender shail apply the proceeds of the sale i dhe manner
required by applicahle law. The sale of any part n,IPfh:: Property shall only operate as a foreclosure of the sold Property, s any
remaining Property shall continue to secure any unsatisfied Secured Debt and Lender may further toreclose under the power of
sale or by judicia] forectosure.

16. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. Excepr when probshicd
by law, Mongagor agrees to pay all of Leoder’s cxpeases if Mortgagor breaches any covenant in this Secutily Tnstrames
Mortgagor will also pay on demand any amount mourred by Lender for insunng, apecting, proscrving of othorwise

rotecting the Property and Lender's security interest. These expenses will bear interest from the date of the payment until pad
in full at the highest interest rate in effect as provided in the terms of the Scoured Debt. Mongagor agrees to pay all vints didd
expenses incurred by Lender in collecting, enforcing or protecting Lender's rights and remedics under this Secunty Instrunrent
This amount may include, but is not limtted w, attomeys’ fees, court costs, and other legal expenses. This Secunty Instrunicns
shall remngin in ettect until released. Mortgagor agrees to pay for any recordation costs ot such release.

-
d

17. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1 Enviromnental Law mcans.
without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42 1 5 ¢ 960
et wey.), and ail other federnl, state and local laws, regulations. ordinances, court orders, atorney gencral OPENIES LT
interpretive letters concerning the public health, safery, welfare, environment o a hazardous substance; and (23 Hazardouos
Substance means any toxic, radioactive or hazardous matertal, waste, ﬁ(ﬂlumm or contaminant which has chataciensoes which
render the substawe dangerous or potentially dangerous to the pubhic health, safety, weltare or gmvironment The ey
tcludes, without lmitation, any substnces detined ax "hazardous material.® “wan subsmances,” “hazardows wasc”
"hazardous substance” under any Emvironimental Law,

Mortgagor rcprﬁéitts. warmants and agrees that:

A [xvept as previously disclosed and acknowledyed in writing to Lender, no Hazardous Substance is ar wili be jocatid,
stored or released on or in the Property. This restriction does not apply (o small quastines of Hazardous Substamwes that
are vencrally recognized to be appropriate for the normal use and maintenance of the Property

B. Eacept as previously disclosed and acksowledped in writing to Lender, Morgagor and evety tenant have been, are At
shall remain in full compliance with any applicable Environmental Law.

C. Morigagor shall immediately notify Lender it a release or threatened refease of a Hazardous Substance occurs ofl. utider
ot about the Property or there is 2 violation of any Environmental Law concerning the Progerty. In such an event.
Morigagor shall ke all pecessary remedial action in accordance wath any Environmental Law.

D. Morngagor shall isumediately notify Lender 10 wnting as soon as Mortgagor has reason to believe there s any pending or
threatened investigation, claim, or proceeding relating (o the release or threatened refease of any Hazardous Substaime of
the viotation of any Environmental Law,

{8, CONDEMNATION. Morigagor will give Lender prompt notiee of any pending or threatened action, by private or pubbs
entities to purchase ot take any or all of the Property through condemnation, eminent domain, or any other incans Mortpaor
authorizes Lender to intervene in Mortgagor's mame in any ot the abuve described actions or claims. Mortgapor assigns 1o
Lender the proceeds of any award or clamm for damages connccted with a condemnation or other tsking of all or any part of the
Property. Such proceeds shall be considered payments and will be applied as pravided in thiy Security [Instrument This
assignment of proceeds is subject to the terms of any prior mortgage, deed of trust, sccunty agreement ot other tren document

19. INSURANCE. Mortgagor shajl keep Property insuked against loss by tire, flood, theft atxt other hazards and risks regsomably
associated with the Property due to its type and tocation. This insuram-e shall be maintanied in the anwunts and for the period.
that Lender requires. The insurance cartier providing the insurance shall be chosen by Mortgagor subject to Pender s approval,
which shall not be unreasonably withheld. It Mortpagor falls to mainain the coverage descnbed above. Lemder may
|cnder’s option, Obtamn coverage o protet Lemder's rights 1o the Property according to the termis of thas Security fnstrunsent

Al insurance policies and renewals shall be aceeptable to Lender and shath include & standard “mortgage clawse” and, where
apphicable, "loss payee clause.” Morngagor shall immediately mnify Lender of camccliation vr (crmnstion of the INsuTanL
[ emder shall have the cight to hold the policies and renewals. I Lender requires, Mortgagor shall immeduately give to [Lender
all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the insurance carme
andd Lender, Lender may make proof of loss if not made tmmediately by Morgagor.

Unless oterwise agreed in writing, all insurance proceeds shall be apphied o the restoration or repair ol the Propenty or to the
Sevured Debt, whether or nod then due, at Lendet's option. Any application of proceeds i principal shall nor exicnd o
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postpone the duc date of the®scheduled payment nor change e amount of asy paymeni. Any cxocss will be pad (o0 the
Mortgagor, 1f the Propenty i mqum {zndcr, Morgagor's right to any insurance ﬁilﬂcﬁ and procecds regalting from
damsge to the Properiy before the isition shalf puss to Leader to the extent of the Secured Debt immediaiely before the

28, ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will oot he
" Ww.mmmrmmrmm insurance in escrow.

21. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mongagor will provide o Lender upon toyguest. apy
financial satement or information Lender may deem reasonably necessary. Mortgagor agrees (o wign. deliver, and file any
additiowal documents or certifications that Lender may consider mevessary wo perfost, continiue, and preserve Mongagor
ohligations undet this Security Instnunent and Lender’s lien stamus on the Property.

33. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dutiey under ns
Security Instroment sre joint and individual. 1f Morgagor signs this Security Instrument bu does ot sign an ey klence of deb
Mortgagor does so only to morgage Mortgagor's imerest in the Property to secure paymend of the Sccured Doebt aid
Mortgagor does not agree to be personaily liable on the Secured Debt. If this Security Instrument secures 4 guarant heewcen
Lender and Mortgagor, Mortgagor agrees (o waive any nights that may prevemt Lender from bringing any acton ot (lann
against Mortgugor or any party indebted under the obligation. These nghts may jlude, bat are not lnted teoany
anti-deficiency or one-action laws, Mortgagor agrees that Lender and any purty 0 this Secunity [istrument may exterxl, naxsdily
or make any change in the terms of this Security Instrumient ot any cvidence of debt without Maortgapor’s consent Such
change will not release Mortgagor from the werms of this Secunty bostrument. The duttes aml hemsefits of this Scount
Instrument shall bind and henefit the successors and assigns of Mortgagor and Lender.

23. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Sccurity Instrument i governed by the laws of Uik
jurisdiction in which Lender is located, except to the extent otherwise required by the Jaws of the junsdiction where the
rty is located. This Security instrumeat is complete and fully integrated. This Secunty lustrument may not be amended or
modified by oral agreemens, Any section in this Security Instrument. attschments, or any agreement related to the Secured
Debt that conflicts with applicable law will not be effective, unless that law expressly or impliedly permits the variatois hy
written agreement. If any section of this Security Instrument cannot be enforced according to 1is terms, that section will b
severed and will not aftect the enforceability of the remainder of thiy Security Instrument. Whenever used, the singular shall
tnclude the plural and the plural the singular. The captions and headings of the sections of this Secunty [nstrument arc bor
conpvenience only and are not (0 be used o interpret or defing the terms of this Secunty Instrument. Tinke 15 of the csseme 1

this Secunty Instrument.

24, NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class nunl s

the appropriate party's address on page | of this Secunty Instrument, or o any other address designated in writing Nodice to
one mortgagor will be deemed (o be notice w all mortgagors.

25. WAIVERS. Except to the extent prohibited by law, Mortgayor walves all appratsemen rights refating o the Propems

26. OTHER TERMS. If checked, the following are applicable to this Secunity Instrumemn:
[ Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Sevured Deht mav be
reduced to a zero halance, this Security Instrument will remaiy in effect untl releascd.

[} Construction Loan. This Scecurity Instrument secures an obligation incurred for the construction of an improvement o
the Property.

[ ] Fixture Fillng. Mortgagor grants o Lender a security interest m all goods that Mortgagor owns now or in the tuture
andd that are or will become fixtures related to the Property. This Secunty Instrument suffices ay a financing statenssnt

and any carbon. photographic or other reproduction may be filed ot record for purposes of Arucle 9 of the Unitorm
Commercial Code.

{1 Riders. The covenants and agreements of each of die riders checked below are icorporates into and supplenkent ad
amend the termns of this Secunty Instrument. [Check all applicable boxes]

(] Condominium Rider Plansed Unit Develupnient Rider [ Other Wﬂﬁ!ammw .
Additional Terms. 08si4 AR CERTIFIED
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MOTIgagor agrees to the erms and coverans comained in this Security Imstrurnemt amd 11 any

o -
o 48ealy X 4’%‘9“- "t".ﬂzpw L iScald
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LW ey an Lo all sigivaduren ) CWineas ab Looall slp natures
ACKNOWLEDGMENT:
STATEOR ALABRMA . . . COUNTY Of JEFFERSON . . &
|, 4 notary public, hereby certify that MARK M, SANDERS AND JORDAN LAYNE SANDERS , HUSBAND AN
iy xiial: WIRE TR . whuse name(s) /are signed o the foregoing cofivevams o

and whe Ware known to me. acknowledged betore me on this day thar, heing informed of the contems of the

conveyance, DEINI/they executed the same voluntanly on the day the same bears date. Given voder my hand this
day of vovveiireninnn, PEERUARY, 2000

----------------------------
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g5 receipt of 4 copy of this Security InstQuenion the dute stated on page t —
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