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__ THIS MORTGAGE ("Security Instrument”) is given on February 28. 2000 _The grantor is E
William M. Langley .and wife, Leigh Ann Langley :
(m) This Securlty Instrament is given to First Federal Bank . 5';
which Is and existing under the laws of the United States of America . and whose -3‘
address is 2315 9th Street. Tuscaloosa. AL 35401 -
| ("Lender”). Borrower owes Lender the principal sum of >
One Hundred Fifty Two Thousand Five Hundred and no/100
Doltars (U.S. $ 152.500 00 }
This debt is gvidenced by Borrower's note dated the same date as thiz Security Instrument {"Note”), which provides for
monthly payments, with the full debt, if oot paid earlier, due and payable on March 1, 2020

This Security Instrument secures (o Lender: (s) the repayment of the debt evidenced by the Note, with imterest, and all rencwals.
extensions and modifications of the Note; (b} the payment of all other sums, with interest. sdvanced und: r paragraph 7 lo
protect the security of this Security Instrument; snd (c) the performance of Borrower's coverants and agreo nems under this
Security Instrument and the Note, For this purpose, Barrower does bereby morigage, grant and convey (o Lender and Lender's

successors and assigns, with power of sale, the following described property located in
Shelby County, Alabarma

Lot 177, according to the Pinal Plat of Wynlake, Phase 4B, as recorded in Map Book 212
Page 63, in the Probate Office of Shelby County, Alabama; being situated in
Shelby County, Alabama, Mineral and mining rights excepted.

The proceeds of this loan have been applied on the purchase price of the herain
described property. |

which has the address of 289 Wynlake Orive Montevallo (Stroet. Cieyl.

Alabama 35115 5 1Zip Code] {"Property Address™);
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EP#TgWA@% TO HOLD lliir:# pn];pi{:}'gyzuzn?g ]l.%nder and Lender's snccessors and assigns, forever, together with pil the

" improvements now or bhereafter erected on the property, and all easements, EPpUTENANCES, and fixtures now or hereafier a part
~ of the property. AH replacements and additions shall also be covered by this Security Instrumen. All of (ke foregging s
referred to in this Security Instrdment as the "FProperty.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right iemarigage.
grant and convey the Property and that™the Property is unencumberwl, except for encumbrances of record. Borrower warranis
* and will defend generally the title 1o the Property against all claims and demands, subject {0 any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with himited
varistions by jurisdiction to coastitute a uniform security instrument covering real property.
UNIRFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Paymeant of Principsl and Interest; Prepayment and Late Charges. Borrower shall promptly pay when Jue the
principal of and interest on the debx cvidenced by the Note and any prepayment and iste charges due under the Note
3 Punds for Taxes and Insurance. Subject 10 applicable law or to a written waiver by Lender. Borrower shall pay tu
Lender on the day monthly payments are due under the Note, until the Note is paid tn futl. a sum ("Funds™) for- (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly icaschoid payments
or ground rents on the Property, if any: (c) yearly hazard or propenty Insurance premiums, (d) yearly flood insurance premiums.
if any; (¢} yearly mortgage insurance premiums, if any: and (f) any sums payable by Borrower to Lender, 1n accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called “Escrow liems -
Lender may, at any time, collect and hoid Funds in an amount not {0 exceed the maximum amount a lender for a federadly
reisted mongage loan may require for Borrower's escrow account under ihe federal Real Estate Settiement Procedures Acl of ;
1074 a3 amended from time to time, 12 U.S.C. Section 2601 #r seq. (“RESPA"), unless another law that applies to the Funds |
sats n lesser amount. If so. Lender may, at any time, collect and hold Funds in an amoun: not 1o exceed the lesser amount
Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates ol expeaditures of future
Escrow Iems or otherwise in accordance with applicable lsw.
The Punds shall be held in an institulion whose deposits are insured by a federal agency. instrumentality, ot cntily
(inchedting Lender, if Lender is such an institution} or io any Feders! Home Loan Bank. Lender shall apply the Funds {0 pay the
Escrow Regs, Lender may not charge Borrower for holding and 2pplying the Funds, annually analyzing the escrow account, of
veritying the Bscrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such
a charge. However, Lender may require Borrower 10 pay a onc-time charge for an independent real estate Lax reporting service
used by Lender in connection with this loan, unless appiicable law provides otherwise. Unless an sgreement is made or
applicable law requires interest to be paid, Lender shat) not be required to phy Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give 1o Borrower,
without charge, an annusl accoumking of the Funds, showing credits and debits to the Funds and the purpose for which each
debit 1o the Punds was made. The Punds are pledged as additional security for all sums sccured by this Security lastrument.
1f the Funds held by Lender excesd the amounts permitted to be held by applicable law, Lender shali account to Barrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items whea due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay 10 Lender the amount necessary to make up Lhe deficiency . Bormmower shall make up the deficiency in no morc than
twelve monthly payments, at Lender’s sole discretion.
Upon paymeni in full of al] sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or seil the Property, Lender, prior to the acquisilion oF sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or salc as a credit against (he sums secured by
this Security Instrumer.
3. Application of Payments. Unless applicable law provides otherwisc, all payments received by Lender under parsgraphs
| and 2 shall be applied: first, to any prepayment charges due under the Note; second. to amounis payable under paragraph 1.
third, 1o interest due; fourth, to principal due; and last, to any late charges due under the Note.
4. Charges; Liens. Borrower shall pay all laxes, assessmenis, charges. fines and imposilions attributable to the Property
which may attain priosity over this Security Instrument, and leaschold payments or ground renis, if any. Bosrower shall pay
ihese obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shall pay them on time directlly
to the person owed paymeni. Borrower shall prompily furpish to Lender all notices of amounis to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptiy furnish to Lender receipts evidencing the payments
Borrower shall promptly discharge any lien which has priority over this Security Instrurnent uniess Borrower: (a) agrees n
writing to the payment of the obligation secured by the lien 18 8 manner accepiable to Lender; (b) contests 1n good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate (o prevent the
enforcement of the tien: of (c) secures from the holder of the lien an agreement satisfactory to Lender subordinatling the lien 10
this Security Instrument. If Lender deteriines that any pan of the Property is subject to a lien which may aitain prionty over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or ke one of
more of the actions set forth above within 10 days of the giving of notice.
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Property insured against loss by fire, hazards included within the term "extended coverage”™ and any other hazasds, inchuding
floods or Nooding, for which Lender requires insurance This insurance shall be maintained i the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chesen by Borrowet subject to Lender's approval
which shall not be unreasonably withhetd. If Borrower fais o maintain coverage described abovy, Lender may, o Lghder s
optien, oblain coverage to protect Le 's rights in the Property in accordance with paragraph 7

All insurance policics and rencwals shall be acceptable to Lender und shall include a standard mortgage clause  Lender
shwil have the right 1o held the policics and renewals. It Lender requires, Borrower shati promptly gine fu [ onder all recoipts of
paid premiums and rencwal nolices. In the event of logs, Borrower thail give prompt peiice (o the insurance carrer and §ender
Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be appliicd (o restoration of repae o i
Property damaged, if the restoration or repair is cconomically feasible and Lender's secunty s not essened . 1 the restoration .or
repair is not economically feasible or Lender’s security would be lessened, the insurance procecds shall he applicd 10 the sums
secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower I Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered o settie a clasm, thwn
Lender may collect the insurance proceeds, Lender may use the proceeds (o repair or restore the Property ar o pay suims
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice 18 given

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | arkl 2 or change the amount uf the paynwnis 1
under paragraph 21 the Property is acquired by Lender, Bormower's right to any insurance policies and proceeds resuiting from
damuage Lo the Property prior 10 the acquisition shall pass 1o Lender to the extent of the sums seeured by this Securnty instrument
immediately prior (o the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application: Leascholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execunon o
this Security Instrument and shall cominue 10 occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shail not be unreasonably withheld s or unless
cxienuating circumstances exist which are beyond Borrower’s controt. Borrower shall not destroy, damage or ympair the
Property, allow the Property to deteriorate, o commit waste on the Property. Borrower shall be in default if any forfesture
action ot proceeding, whether civit or criminal, is begun that in Lender’s good faith judgment could result in forfeiture af the
Propenty or otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstace, as provided in paragraph 18, by causing the action or proceeding (o be dismissed with 3 ruling
that, in Lender's good faith determination. prechudes forfeiture of the Borrower's interest in the Property or other materal
impairment of the lien created by this Secunity lnstrument or Lender’s security interest. Borrower shall aiso be in default of
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender {or lmled
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, hut not irmiied
{0, represengations concerning Borrower's occupancy of the Property as a principal residence. If this Secunty lnstrument 15 06 3
leasehold, Borrower shall comply with ail the provisions of the lease. If Borrower acquires fee title to the Property, the
teaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreemesis cormtaimad in
this Security Instrument, or there is a legal proceeding that may significantty affect Lender's righis in the Property such as 4
proceeding in bankruptcy, probate. for condemnation or forfeiture or to enforce laws or regulations). then Lender may do and
puy for whitever is neccssary (o protect the value of the Property and Lender's rights in the Property . Lender™s actions inad
ioclude paying any sums secured by a lien which has prionty over this Securily Instrument. appearing In coun, paving
reasonable attorneys’ fees und entering on the Property o make repairs. Although Lender may take action under this paragraph
7, Lender Joes not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dett of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear imterest from e
date of disbursement at the Note rate and shatl be payable, with interest, upon notice from Lender to Borrower requesIng
payment,

8. Mortgage Insurance. [f Lender required morigage insurance as a condition of making the loan secured by this decurity
lusirument, Borrower shall pay the premiums required 1o maintain the mortgage nsurance in effect. If, for any reason, dw
mortgage insurance coverage required by Lender lapses or ceases (o be in effect. Borrower shall pay the premaums reguired o
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantizily equivalent tu the
cost 10 Borrower of the morigage insurance previously in cffect, from an alicrnate morigage insurer approved by Lender 1Y
substantially equivalent mortgage insurance coverage is not avallabic, Borrower shail pay to Lender each month a sum eual 0
one-twelflh of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ccased o
be n effect. Lender will accept, use and retain these paymenis as a loss reserve in lieuw of mongage insurance. Loss reserve
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puyments may no fonger be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the penod
that Lender requires) provided by an insurer approved by Lender again becomes available and 15 obtained. Burrower shall Py
the premiums required 10 maintain mortgage insurance in effect, or 10 provide a loss reserve, unti the requiremneont fur merngage
insurance ends in accordance wish any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agefit may make reasonable entries upon and inspections of the Propeny  Lender siall gine
Borrower notice at the time of or prior %o an inspection specifying reasonable cause for the inapection

10. Condemnation. The proceeds of any award or ciaun for damages. direct or consequenhal. iy connechoi with ans
copdemnation or other taking of any part of the Praperty. or tor conveyance 1n tweu of condemnationy, are hereddy assighed aml
shall be paid to Lender.

In the event of a lotal taking of the Property, the proveeds shall be applied 1o the sums secured by Uns Secunty Instrument,
whether or not then due, with any excess paid tv Borrower. In the event of a partial taking ot the Propenty 1n which the tuir
market value of the Propernty immediately before the taking 1s equal to or greater than the amount of the stims sevured by this
Security Instrument immediately before the taking. unless Borrower and Lender otherwise agree 11 whnting, the sums sevurad by
this Security Instrument shafl be reduced by the amount of the proceeds multiplied by the foitowmg [raction a0 the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Propeny umnwdrnine!y
before the waking. Any balance shall be paid to Borrower. in the event of a partiat taking of the Property o owhich the tais
markes value of the Propenty immediately before the takiog is less than the amount of the sums secured immeshately befine the
1aking, unless Borrower and Lender otherwise agree n writing or undess applicable law otherwise provades, the proceeds shiali
b applied to the sums secured by this Security Instrument whether or not the sums are then due

If the Property is abandoned by Borrower, or if, alter nolice by Lender to Borrower that the cundemnor otlers o make an
award or settle a claim for damages, Borrower fails to respond (o Lender within 30 days after the dute the nohce » given,
[Lendder is authorized to collect and apply the proceeds, at its option, either (O restoration or repair of the Propery or w Ihe sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o prnincipat shall not extend s
postpone the due date of the monthly payments referred Lo in paragraphs 1 and 2 or change the amount of such payments

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or madification
nf amortization of the surms secured by this Security Instrument granted by Lender to any successor in nterest of Borrower shall
not operate 10 relcase the liability of the onginal Borrower or Borrower's successors in interest. Lender shall mnt be required 1o
commence proceedings against any successor in interest or refuse to extend 1ime far payment or otherwise modily amoruzation
of the sums sccured by this Security Instrument by reason of any demand made by the onginal Borrower ur Borrower's
SUCCessoTs in interest. Any forbearance by Lender in exercising any right dr remedy shall not be 4 waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrocments of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower’s covenants and agrecments shall be joint and scveral. Any Borrower who co-signs this Sevunity
Instrumciit Qut does not execute the Note: (a) is co-signing Uns Security Instrument only (0 morntgage, grant aml convey Lhat
Barrower's interest in the Property under the terms of this Security Instrument; (b) is not personaily obligated 1o piy the suma
secured by this Security Insirument; and (c) agrees that Lender and any other Borrower may agrec to extend, madily . forbear o
make any acconmumodations with regard (o the terms of this Security Instrument or the Note without that Borrower's consent

13. L.oan Charges. If the loan secured by this Security [nstrument is subject to a law which sets maximum loan chatpes,
and that law 15 finally interpretad so that the interest or other loan charges collected or 10 be collecied in connection with the
loan exceed the permitted limits, then: (a) any such {oan charge shall be reduced by the amount necessary to reduce the charge
(o the permitted limit, and (b) any sums already collected from Borrower which exceeded permitted ltmuts wili be refunded o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a dircu
payment w Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaymen: withoue an
prepayiment chiarge under the Note.

14. Notices. Any notice to Borrower provided for in this Secunity nstrument shall be given by delivenng 10 or by mailing
it by first class mail unless applicable law requires use of another method. The nonce shall be directed o the Property Address
or any other address Borrower designates by notice to lender. Any notice 10 Lenader shall be given by first class mad (o
Lender's address staied herein or any other address Lender designates by notce to Borrower  Any notice provaded for i thas
Security Instruiment shall be decmed 10 have been given 1o Borrower or Lender when given as provided 1n thus paragraph

i5. Governing Law; Severabllity. This Sccurity Instrument shall be governed by federal Jaw and the law of the
wrisdiction in which the Property is located. In the event that any provision or ctause of this Security Instnrment or the Nixe
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
aiven effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nate arc declared
o he severable.

16. Borrower's Copy. Borrower shatl be given vae conformed copy of the Note and of this Securuy Instrument
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is sold or ransferred (or if a beneficial interest in Borrower is sold or tranaferred and Borrower is not a natural petson} without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured By this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by lederal {aw as of the date
~ of this Security Instrument. -

If Lender exercises this option, Leader shall give Borrower notice of acceieration. The notice shall provide a period of not
less than 30 duys from the dute the notice is defivered or mailed within which Borrower must pay all sums secured hy this
Security Instrament. 1f Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any remodics
permitiad by this Security Instrement without farther not:ce of demand on Borrower.

18. Borfwwer’s Right io Redmatate. If Borrower meets cemain conditions, Borrower shail have the nght 1o have
enforcement of this Security Insttument discontinued at any ume prior to the earlier of: (a) 5 days (or such other peniod as
applicable law may specify for reinstatemexx) before sale of the Property pursuant w any power of salc comained in this
Security Instrument: or (b) enitry of a judgment enforcing this Security lnstrument. Those conditions are that Borrower: (a) pays
Lender all sums which ihen would be due under this Security Instrument and the Note as if no accelerauon had occurred.
cufes any default of any other covenants or agreements; (¢) pays all expenscs incurred in enforeing this Securiy Instrument,
including, but not limitet 10, reasonable attorpeys’ fees; and (d) takes such acilon as Lender may reasonably reguire (o assure
that the lien of this Security Instrument, Lender's rights in the Praperty and Borrower's obligation to pay the sums secured by
this Security Instrument shall contimse unchanged. Upon reinstatement by Borrower. this Security Instrument and the
obligations secured hereby shall remain fulty effective as if no acceleration had occurred. However, this right to reinsiate shall
not apply in the case of acceieration under parmgraph 17.

19. Sale of Note; Change of Loan Servicer. The Noic or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity {(kpown
as the *Loan Servicer™) that collects monthly psyments due nnxer the Note and this Security lnstrument. There also may ¢ one
or more changes of the Loan Servicer unrelated to 3 sale of the Note. if there s 2 change of the Loan Servicer, Borrower wiil be
given written notice of the change in accordance with paragrsph 14 above and applicable law. The notice will staie the name and
address of the new Loan Servicer and the address o which payments shouid be made. The notice will also contan«any other
information required by appiicable law.

20. Hazardous Substances. Borrower shall not csuse or permit the presence, use. disposal, siorage, or reiease of any
Hazardous Substances on or in the Property. Borrower shall pot do, nor allow anyonc clse to do, anything afiecting ihe
Property that is in violation of amy Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that art generally recognized (0 be appropriate 10 normal
residential uses and t0 maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demuand . lawsuit or other action by any
governmental or regulatory AgEACY CF private party invoiving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowjedge, If Borrower learns, or is notified by any governmental or regulatory authority, that
any remova or other remediation of any Hazardous Subsiance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordantce with Environmentat Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic of hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matcrials containing asbestos or formatdehyde, and radioactive materials . As used tn
this paragraph 20, "Environmental Law" means federal laws and faws of the jurisdiction ‘where the Property is locaied that
relate 10 hedlth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remodies. Lender shall give notice to Borrower peior to acceleration following Borrower's breach
ufmrmﬂmmﬁmmwmmtnmwmnmph 17 uniess
applicable law provides otherwise). The notice shail specify: (a) ihe default; (b} the action required to cure the default;
(¢) a date, not less than 30 days frem the date the notice is given to Borrower, by which the defanit must be cured; and
{d) that fﬂmmmmmmﬂwmmmmnedlnthcmﬁumyrmulnnccﬂcrmianofthrm
secured by this Security Instrwmment and sale of the Property. The notice shall further inform Borrower of the right to
m:mmthMrwwhﬂlmﬂutiontummem-cﬂﬂmufndﬂnuunrnnyoulhar
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the nolice,
Lmdu.atltnopﬂon,mymmwmmnﬂaﬂmmmuredhythh&mrmmﬂnMIﬂM
further demand and may invoke the power of sale and any other remedies permitied by applicable law. Lender shall be
entitded to collect all expenses incrred in pursuing the remedies provided in this paragraph 21, including, but not limbed
to, reasonabie attorneys’ foes amd costs of title evidence.
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" . 1f Lender Invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in

paragraph 14. Lender shall publish the notice of sale once a week far three consecutive weeks in 8 newsprjer publishéd In
Shelby Counly, Alabams, snd thereupon shall seit the Property (o the higiest
at public auction at the frowt dgor of the County Courthouse of this County. Lender shall dellver to the
Lender’s deed conveying the Property. Lender or its designoe may purchase the Property at sny sale. Borrower cavenants
and agrees that the proceeds of the salishall be spplied In the following order: () to all expenses of the sale, Including,
but et Jimited to, ressonable sttorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any ¢xcess to
tire pevesn ov persons legaily entitied to it.
- 22. Raonss. Upon paymem of all yums secured by this Security Instrument, Lender shall relcase this Security Instrument
without charge to Borrower. Borrower shall pay sny recordation costs.

23. Wadvers. Borrower walves all rights of homestead exemption in the Property and relinquishes all rights of curtesy and

dower in the Propexty.

14. Riders to this Securlly Instrumest. If onc or more riders arc execuied by Borrower snd recorded tgether with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and suppiement
the covenanis and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument

[Check applicable box(es))
Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Greijuated Payment Rider Planned Unit Development Rider Biweekly Paymeni Rider
Balloon Rider Rete Improvement Rider Second Home Rider
VA Rider Other(s) [specify)

i BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security Instrument and
'in any rider(s) executed by Borrower and recorded with it.

e - f'wﬂoéq_@?(

C (Seal) B
William M. Laf@.lﬁj’ Borrower
—— e v ¢
’ _ (Seal)
;
{Seal) (Seal) A
I
STATE OF ALABAMA, Shelby County se: :
Onthis 28th day of February , 2000 .1, the undereigned ’

o .lNouryPublicinnndfuruidmumyuﬂinnidm.hcrebyumifythﬁ
William M. Langley and wife, Leigh Ann Langley

 whose name(s)  15/are signed ©o (he
before me that, being informed of the contems

{oregoing conveyance, and who 15’_:11 kmown 1o me, acknowl fore
his/h on the day the same bears date.

of the conveyance, they executed the same voluntanly

Given undtrmyhmdmdﬂofofﬂa:tthh 28th day'of 2010
My Commission Expircu?‘y 67
This instrument was prepared by Julie Brown
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ADJUSTABLE RATE RIDER TO SECURITY INSTRUMENT
(With Lender Option to Adjust Rats Thres Times at Five Year Intervals)

T'HiﬁﬂlﬂEﬂhrmd-Hﬁ 28thy day of February, 2000 -ndismwmmmwhicm
mmmwnmmamﬂummm'&mw:mrummumww
mWMW}n“mMMMMWWMWMUpmMTm}
{ _wnmmn-*.ummwm(ﬂuiwmmmauwmwmmm
desécribed in the Securily instrumant and locaiad at:

289 Wynlake Drive, Montsvallo, Alabama 35115

(Property Address)

THE NOTE PROVIDES FOR UP TO THREE CHANGES IN THE BORROWER'S INTEREST RATE THAT MAY BE MADE
:I:HEMWOFWELM THE NOTE LIMITS THE MAXIMUM RATE THE BORROWER MUST

ADDITIONAL COVENANTS. n addition to the covenanis and sgreemaeants made in the Securty Instrumenl, Borrower and
Lender further covenant and agree as folows:

1. OPTIONAL INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Noto provides for ant imterestrale of Eight and One-Half percent { 8.50 %).
The No provides for sn optional change in the interest rate and manthly peyment as follows:

. The Lander may st its exciusive oplion changs my interest rate and the resulting amount of my monthly paymant on sech
- Changs Date (as definad below). My interent 7ats and monthly payment may only be changed by the Lender thwee times
~ during the term of the Note, ¥ the Lender ¢leck 10 exsrcise any of ts three options to change my interest ratd and manthily
~ puyment on a Change Dele, the Lender will give the Notice of Change 1o me as required by the Note. The Lender will in no
. event be obligated to axercise any of its thme options under the Now of 10 changs my inlerest rale end Mmonthly psyment or
" to give me 8 NOtice if not changs is madse. If the Lender fails to give any Notice of Change. its right and option o change
| mmmmu:mmywwmmuwmmmly.mmymarupaymmmnwmm.
;Mlmmﬂwﬂm:wwﬂmmmmem|m-m-t|¢mﬁu
| mntnhhhﬁduﬁmhmmmmwmmw“ﬂtwilpnyittrnmrﬂ
- untit the next change date. Feilure 10 axerciss ah option 1o change the interest rate and monthly payment at one oplion

dete will not effect the right 1o change the intarest rate and monthly payment st future dates, !f the Lender elects 1o change

mwuuwmmwmmmdmwm,mymwmamm.mnmm

for the

monthiy e remeinder of the term (or until next changed under the optional provisions) of the Note Wil be
delermined by the Lender in socordance with the provisions of the Note which foftow:
A. Changs Date '
Beginning in 2005 the interes! rate | will pay may change on the first dey of
Mareh . and on that dete every sixty (80} months thereaftar at the 0pticn of the Lender. Each date on

then
Nations! Morigege Association's required net yield
NMMWHMWWNFMWWW. Thve most recenily
ammnumumﬂm“ﬁnmwmm,bmmmmmmm,uamm

“Current index.” f
If the index is no M'HWﬁIIMIMMthmmww
information. Tha

m-w”mlhmmm

C. Calculation of Changes

mdehmMM.MLMthmmmehurutrateby-dd_ing

Two and No/l0Oths percentage poini(s) ( 2,00 %) (the “Magin) 1 Hhe
Cumment Index. The Lender wil then round the result of this addifion 10 the nearest one-eighth of one percentage pomt
(0.125%).wnmmmhnm;mwmmumymwmmmmm

Date.

D. Limits on interest Rate Cw

mywwwmimmhmdmcmmumwwmumm Fourteen and One~Half
| percant ( 14.50 %), which is called the “Maximum Rate.”

E. Effective Date of Change

My new interest rate will become ¢ffective on the Change Dats. | will pay the smount of my new monthly payment
beginning on the first monthly payiment dete efter the Chenge Dats.

i f 3%
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F: Notice of Change

The Lender will give me a notice of any changs in my interest rate and the amount of my monthly payment {the “Nobtice
of Change") at least 25, bt no more than 120, calendar days before the due dale of the first monthly payment at the
naw amount. . -

e

IN WITNESS WHEREQF. Bortower has exeacuted this Rider {0 Security Instrument.
WITNESS the hand(s) and seal(s) of the undersigned.
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