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MORTGAGE LAP222260533703 7

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT,
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS MORTGAGE ("Security Instrument”) is given on February 28, 2000  The grantor is
MICHAEL R. CLAYTON, AND DENA M. CLAYTON. husband and wife

{"Borrower"). This Security Instrument is given w
COUNTRYWIDE HOME LOANS, INC.
which is organized and existing under the laws of NEW YORK . and whose address is

4500 PARK GRANADA, CALABASAS, CA 91302-1613

("Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED SEVENTY SEVEN AND SIX HUNDRED SEVENTY FIVE and 00/100
Dollars (.S, $ 177.675.00 y. This debt is evidenced by Borrower's nole dated the same date as this Securnity

[nstrument (“Note"). which provides for monthly payments, with the full dgebt, if not paid earlier, due and payabie on
March 1, 2030 . This Security Instrument secures o Lender: (a) the repayment of the debt evidenced by the Noie,

with interest. and all renewals, extensions and modifications of the Note: (b the paymenl of ali other sums, with nferest,
advanced under paragraph 7 to protect the security of this Security Instrument. and (¢} the performamnce of Borrower’s covenants
and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and convey
o Lender and Lender’s successors and assigns, with power of sale, the following described property log ated

SHELBY . Alabama:
SEE EXKIBIT 'A° Aﬂﬁﬁ%ﬂ AND MADE A PART HEREOQF.

The proceeds of this loan have been applied on the purchase price of the herein
described property.

which has the address of 201 LANE PARK CIRCLE, MAYLENE

[Sermed, City]
Alabarna 35114- (*Property Address™).
| Zip Code]
| Form 3001 990
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CASE #: LAP222260533703 LOAN #: 1137476 !
TO HAVE AND TO HOLDMhis property waso Loder asd Looder's successors and sssigns, forever. together with all the
improvements now or hereafier erecied m.ndﬂm.mmu,mdﬁmmmhcru&fmuf
the property, All replacements and Mﬂohmwﬁsﬂmhuum.huofmﬂmhmmwdm
i this Security Instrument as the “Property.”
mw;n'mvmmmwaumnmamﬁmmcmummmmﬁmmmw.
Nwmhmﬁhhwhmmmmmufrecnrd.Bormwrwmmmd
:mmmmmnumwmcmmm,mbjmmmymmnfm-

mmmmwmmwmrmﬁmummm covenants with lumsted
thMnmlmmhywmwpmm.
Uﬂmmmm.mmummmmmummw
I.Wﬂwlﬂmw“dmcw.mmrshﬂpmnpdy pay when due the
pmdethhmwmeﬁﬂmywmmr:ha:g:schxmde:rlheHntc.
LMMTI:Hmdlm.Suhjedmmﬁublehwormawﬁumwnjverhy Lender, Borrower shall pay to
Lander on the day monthly payments mmwhﬂm.mﬂthispaidinﬁsli_am{'Fuﬂs'}fur:{:} yearly Lawes
and assessments which nuylulhlprbritymthislmﬁtyhmmnalienmﬁt Property; (b) yearly lcaschold payments
or ground rents on the Pw,ifmy;{:}ywlywmmmPrmﬁum: (&) yearly flood insurance premmms, 1f

my.ﬂmthm.aﬂmmmﬁmdlhmmmnmumm:hﬁerfnflfedmﬂy related
mwmmm@mrmmummmmmmm&ummmAc:orlmu
amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA™), unless another law that applies to the Funds sets a lesser
mﬂm.lﬂeruﬂy.ulﬂyw.mmwMinmmﬂnmmemmcmm. Lender may
uﬁlﬂbmﬂufHMMMmm&wm:ﬂMEuﬁMﬂnfemuofmE.:cmw'lmm
otherwise in sccordance with applicable law,
Theﬁ:nﬂMMMHMEM'MW&Imﬂuedhyafﬂrﬂmmy.hmmtﬂiﬁ.muﬁ&(m
Lender. if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Eacrow
m.mmewmhmm.mﬁuﬂnﬁm,mﬂynnﬂyzh;memmmaum.mvcrirym
ﬁw&cmlm.mhiMmmmmﬂnmmwmmhwmmﬂ:MWMnhnm.
Hm.iﬂrmymmwmm:menrmwm real estate tax reporting service used by
Lender in connection with this loan, unless applicable hwmm,um:magrm&mﬂcurwmuw
MMIMMM.MMMMMMMWWimercsmreaminpmﬂ:Fundl.Bonow:rmd

m.mMmpMHﬂwmmmmmﬂhymwwmm.
lfrthm:hhﬂdbyme&mmpumimdmhchddby applicable law, Lender shall account 1o Borrower

- ome s Mmtﬁchummmﬂwmmmm.lmdﬂmmmdfy Borrower in writing, and, in such case Borrower
shall pay 10 Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no tnore than
twelve monthly payments, at Lender's sole discretion.

Upon payment inmunhﬂmmwmhwwmwmm,undeuhaﬂpmmpuyr:fundlnﬂnrmwermyﬁm
tu:ldbyLgndet.lf,umhrplrwﬂ.lmmmmmlu?mny.L:mkr,prinrmm:xqujsmnnnrmeufur
Prupeﬁy,lhlﬂlppiymyﬁ.lﬂlbldbyundﬂltﬂtﬁmnficqtmhimmmeuacmdhmimlutmmsm:umdh}rmn
Security Lostnument,

3. Application of Payments. Unloss applicable law provides otherwise, all paymenis received by Lender under paragraphs
IMIMMWH:MWWWMMMIRNm:;mund.mmmmy:hhumwwz;
mird.mmmm;rm.mwm;mm.mmmmwmmurﬂm.

4. Charges; Liens. Borrower shall pay all tsxes, assessments, charges. fines and impositions artributable (o the Property
which may mmmrmmm.wwmmm rents, if agy. Borrower shall pay these
obligations inﬂum:mmﬂdadinwz.mirnmmﬂinnmm,nmnw shall pay them on tune direcily to the
penmowadplym.WMMMNMrﬂImﬁmmhMmﬂﬂmﬂpﬂaw, If
Mrmmmwm.MMWyMHuwmw:MWMmm.

WMWwaMMMMUMIMMqMWMWn{a}agmuin
wriling 1o the payment dﬁnmmﬁwmmmnmrmﬂmum:mymmmmmmm
hy.m&fnﬂwm&ﬂhmm,hwm which in the Lender’s opinion operale io preveni the
enforcement nfhlﬂ:m(:}mmm&mMm&nmmmmmemmﬂrlienm
minSecuﬁxyIumm‘IfhndtrdnemipumumymnnfﬂanpenyhnmjocttnulienwhkhmymPrﬁitywmh
Security Instrument, Lﬁndermmﬂmtownm&ti‘kmﬁfyhgmeﬁm.ﬂorrt}w:r shail satisfy the lien or take one or more
of the actions set forth sbove within 10 days of the giving of notice.

S. Hazard or Property Inswrance. Borrower shali keep the mmprovements now existing or bereafter erecied on the Property
mmwmwm,mmmmm'wmm' and any other hazards, including floods of
flooding. rurmmmmm.mwmmummmmmmmmmmmr
mqﬁmlu?mﬂmme&mthMbymwmbﬁlmmmwﬂwhich:hnunm
be unreasonably withheld. If Borrower fails to maintain coverage described above. Lender may, at Lender's option. oblain
coverage to protect Lander's rights in the Property in accordance with paragraph 7.

MImm&hmthmhmumMleMnsmWﬂ clause. Lender shall
Mwmmmmummmm.uwm,mrmwy give to Lender all receipts of pad
prenﬂunumdmﬂnnth&.lnth:Mofm*meMﬁwwmmﬂrmcCMrmuﬂr.m:
mnymalcepmofnfioulifnutmw;rh}'WL

Unicas m:mmmwmmm.wmm shall be applied (0 resioration oF repair of the
Propcﬂydampd.ifﬂreﬂnnﬂmurupﬁrilmhdly feasible and Lender’s security is not lessened. If the restoration or

Form 3001 A0
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CASE #: LAP222260533703 LOAN #: 1137476 |
repair is not economically feasibl® or Lender's security would be lessened, the insurance proceeds shali be applied 1o the sums
secured by this Security Instrument, r ar pot then due, with any excess paid o Borrower. If Borrower abarwdons the
Property, or does not answer within 30 s potice from Lender that the insurance carrier has offered 1o seitie 2 claim, then
Lender may cotlect the insurance proceeds. Lender may use the procesds Lo repair or restore the Property o 1o pay sums secured !
by this Security Instrument, whether or not then duc. The 30-day period will begin when the notice 1s given. .

Unless Lender and Borrower otherwise agrec in writing. any application of proceeds to principal shall not extend of
postpone the due date of the monthly paymenis referred to in paragraphs | and 2 or change the amount of the payinents. If under
paragraph 2! the Property is acquired by Lender. Borrower's right to any insurance policies and proceeds resulting from damage
o the Property prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security instrument
immediately prior 10 the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy. establish, and use the Property as Borrower's principal residence within sixty days afier the

execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one
year after the date of occupancy, uniess Lender otherwise agrees in writing, which consent shall not be unreasonably witltheld, of
uniess extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or wnpaur the
Property, allow the Property to deteriorate, of commit waste on the Property. Borrower shall be tn default 1f any forfenture actin
or proceeding, whether civil or criminal, 15 bégun that in Lender’s good faith judgment could result in forfeiture of the Property
or otherwise materially impair the lien created by this Securiry Instrument or Lender's security inierest, Borrower may cure such a
default and reinsiate, as provided in paragraph 18, by causing the action or proceeding to be dismussed with a ruling thal, m
Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property of other malerial ynpairment of
the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate information or stalements 10 Lender (or failed to provade Lender wih
any muaterial information) in connection with the loan evidenced by the Note, including. but not limited to, represermations
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument 15 on a leasehold, Borrower
shall comply with all the provisions of the kease. If Borrawer acquires fee title to the Property. the leasehold and the fee lithe shall
not merge unless Lender agrees io the merger in writing.

7 Protection of Lender's Rights In the Property. If Borrower fails 10 perform the covenants and agreements comauwd In

this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Propernty (such as 4
proceeding in bankrupicy. probate, for condemnation or forfeiture of to enforce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s acuons may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in courl, paying reasofable
attorneys’ fees andt entering on the Property o make repairs. Although Lender may take action under this paragraph 7, Lendet

does not have to do so0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Secunty
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from the dawe of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment

8. Mortgage Insurance. If Lender required morgage insurance as a condition of making the loan secured by ths Security
Instrument, Borrower shall pay the premiums required to matain the morigage insurance i effect. If, for anmy reason. the
morngage insurance coverage required by Lender lapses or ceases to be n effect, Borrower shall pay the premjums required 10
obtain coverage substantially equivalent to the morngage insurance previously 1n effect. at a cost substantially equivalent to the
cost 10 Borrower of the morigage insurance previously in effect, from an alternate morigage inswrer approved by Lender If
substantially equivalent morigage Insurance coverage i« not availabie, Borrower shall pay to Lender each monzh a sum equal to
one-twelfth of the yearly morigage insurance premium heing paid by Borrower when the imsurance coverage lapsed or ceased 10
be in offect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage tnsurance. Loss resgrve
paymenis may no longer be roquired, at the option of Lender, if mortgage insurance coverage {in the amount and for the penod
that Lender requires) provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay the
premiums required to maintain mortgage insurance in effect, or 1o provide a loss reserve. unlil the requirement for mortgage
nsurance ends in accordance with any wririen agreement between Borrower and Lender or apphcable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shali give
Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the mspection.

10. Condemnation. The proceeds of any award or clamm for damages. direct or consequential, 1 connection Wwilh any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby aisigned and
shall be paid to Lender.

In the event of a lotal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property in which the fair marke
value of the Property immediately before the taking is equal to or greater than the amoum of the sums secured by this Security
Instrument immediately before the taking, unless Borrower arxl Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the prioceeds multiplied by the following fraction: (3) the total amount of
the sums secured immediately before the taking, divided by (b} the fair market value of the Property unmediaiely before the
king. Any balance shall be paid to Borrower. In the cvent of a partial taking of the Property 1n which the fair market value of the
Property immediately before the (aking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lendsr otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be apphied to the
sums secured by this Security Instrument whether or not the sums are then due,

If the Property is abandoned by Borrower, or if, afer notice by Lender o Borrower that the condemnor offers o make an
award or setile a clalm for damages, Borrower fails to respond 1o Lender within 30 days after the daie the notice 15 given, Lender
s authorized to collect and apply the proceeds, at its option. either 10 restoration or repair of the Property of 10 the sums secured
hy this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree m Wwriling. any application of proveeds 1o principai shail not extend or postpor
the due date of the monthly payments referred 1o n paragraphs | and 2 or change the amouni oi such payments.

I1. Borrower Not Relessed: Forbemrance By Lender Not a Waiver. Exwension of the nme for payment or modifivation
of amortization of the sums secured by this Security Instrument granted by Lender (o any SucCessor in interest of Borrower shall
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CASE #: LAP222260533703 LOAN #: 1137476 |
mmmmmmwhhm‘hﬂmmm‘:minim:m.Lsthaﬂmtberequimdm
COmmEnce procendings againet any .h-hummmhchem&mmmmuwmﬂmmwmﬁmﬁna{
ﬂ:mtdbyﬂ:lil&curﬁy by reason of any demand mads by the original Borrower or Borrower's successors m
:mmhbmmﬁlnﬁhmhhcmrﬂnrmmlﬂmmlmv&ufﬂrpmcmururn:'m:nf:n? g
or remedy.

12 Successors and Assigns Bownd; Jolat mné Several Lishility; Co-signers. The covenants and agreements of thi
MWMMHMMMMNWMMHHMBOW“L:M:r.nth:prnvum ol
perageaph 17. Borrower's covenames and agresmenss sbail be jowt and several Any Bomower who co-signd Uus Secuniy
Instrument but does not exectis the Nowe: (s} ia co-sigming this Security lnstrument only o mortgage, grant and convey that
Borrower's aerest in the Property under the terms of this Security lnstrument; (b} 1s not personally obligated (o pay ihe sums
murudbymh!m&yhum:md{c)wﬂmwmuﬂmymrmwﬂmyagrectncncm.mndiry. forbear or
nnknmmmm:hﬁunwﬂhmprdhd:mnfthhSmmiI}'lmHumemarchmcuﬁmmalﬂnrrnwcr‘acument

B.lﬂﬂh‘ﬂ.lfﬁcmmwﬁhmmismbjectlnalawwhichuumm:mmluancharg:es.md
thhﬂnﬂyh#mmadmmnﬂtm“mmwmmdmmbecolmwdinmmctiunw'nhth:inm
emuwm.mtu)mmmmmmmedwm;mummmmeumuymm:
pernﬂmdﬂmk;lﬂ{b)mymlhudymwmwm:mperminadlinﬁuwiuhcreﬁuﬂadmﬂcmw
'MMMWW&WWmﬁghpmwmmﬂmembymhngndimmplymtn
W‘Hlmmmw,hmwmmu:mﬁmmwithanmyprepuyrr:mchuyund:r
the Note.

ltm.hwmemmmpqwﬁadhinﬂﬂlmhylmmmubegimby&mumbymxiliui:
_by&nn“mﬂmwhwmﬂmﬁmw,mmMMMuhmmW
WMMWMMWMNM.WWNMMHMIMWWl"mt:hurmﬂml.:uhr‘l
;mmmmmmmmmwmmmnmmmmmmm
Instrumaet shall be deemad 10 have been given b0 Borrower or Lender when given as provided in this paragraph.

18. Governing Law; Severahility. This Security Iustrument shall be goveroed by federal law and the law of the jurisdicton
;mwhﬁm&openyhbcmd.hdumm:umhhnmcmmmh&cumyhuuuummﬂnﬂm: conflicts with
;wmhw,mm&tmﬂmmmumhwmmmmmm:mu given effect
gMNMMWMTﬂMMMWd&WWM&N&mMWM be severable.
l&.hrm’lCm.mmuﬁwnmmmmpyduﬂmmddmhmmm.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any Intercst in 1 i
mldnrmfemd(miflbmﬂciﬂmhmkmldmmfaﬂedmdﬂunnthIWﬂpﬂmiﬂw
L:nﬁ'lpmmw.[mm.uhmmmpnynmmhu]ufmmmmdbymjsSecurity
!muum.HMm.thilaptimMmtheemhudbyundﬂifemhei:pmhibiwdhyfed:nlhwuufthednenrmjs
Security Instrument.

lfLﬂﬂtemmmhmmwmmmdmhnﬁm.mmMm&aper'ndnfmhﬂ
mmmpmmmumhmmwmmﬂmmtmmmmmwbymusﬂmy
' ln:uumml.lfﬂoﬂmrhﬂ:ﬁmmmuprhmmeexphﬂmnfmhpcriﬂd.ummy'mmt:lnyrennd:inpcrmm
by this Security Instrument without frther notice or demarid on Borrower.

ll.m'lMHMHmmmcmdiﬁum,H:mnwrshallhav:th:rigmmhavecnfnmm
nfﬁhS&mﬁyWWﬂwﬁmﬂrhmmrnﬁ{I)Sdnys{ursmhothupcriodu zpplicable law may
lpncifyhrmhw}mﬂﬂu'mmmmmypowmukcmminthi:lﬁecumy Instrument, or (b}
mnfnjudmﬂtnfmhsﬁhmm.mecomﬁﬁmmmntﬂomwr:(n}pnysl_:nkrnﬂmwhi:hﬂm
would be due under this Security Instument and the Note 23 if no acceleration had occurred: (b) cures any default of any other
covenants of agreements; (¢) pays all expenses incurred in enforcing this Security [nstrumemt, inchuding, but not linited to,
reasonable anorneys’ fees: and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
instrument, Lender's rights in the Property and Botrower's obligation to pay the sums secured by this Security Instrument shall
mnﬁmmumMpiUmmwbymr.mhwhmmmmmﬁpﬁmsmmdh:rebys.hlllr:nnm
muyefbcﬁvenﬂmmhrnimMMHm.mhrWnnmimmswlmnapply'u:thccmnf acceleration under
paragraph 17.

l!.Eihomem&m;w.TheNmuIlpﬂﬁllhurﬂtinder{ww'nhlh'ﬂSacuﬁl‘y
- Instrument) myumhmwmwwwmmmw.hulemn}rrmﬂlinnchmg:inth:uﬁy(m s
the "Loan Servicer") that collacts monthly payments due under the Note and this Security Instrumeni. There also may be one or
mr:chmﬁufﬂtlmwwmluhofﬂ!Hme,lfthﬁr:illchmgeufﬂ::LmnSenrintr.Bo-rmutrw'ﬂlb-e
ﬁvenwﬁﬂnﬂﬂﬂf&nﬂ*hWﬂWMMWkalchw.Tt:mﬁccwﬂlsul:ﬂtm:nd
mdnuufﬂnmwlmwm&mtnuﬁchplmmMmm-mmﬂlm:mmwmr
information required by applicable law. |

20. Hazardows Subsetamees. Borrower shall not cause or permit the presence, use, disposal, siorage, or relcase of amy
| Hazardous Substances oa or i the Property. Borrower shall not 6o, nor allow anyone eise 1o do, anything affecung the Property
ﬂmisinvbhtbnofln}'wM.WMMMMshﬂimtzpplymﬂrprmmt,uu.nr:mrmanﬂx
Pmpenyuflmllcpmﬁnufﬂmmsmmmuthu:mmmlymopﬁudmbcappmpﬁmetummulrmd:midummd
to maintenance of the Property.

Borrower shali promptly give Lender written notice of any investigation, claim. demand, lawsuit or other action by any
pvtMﬁﬂMmeMmlmmmmWHmﬁm&ﬁmannvirmmal Law of
whichﬂonnmrhnucmlm.Hﬂonvmrlem.ur‘umﬁﬁedhymywemmlnrn;uhmrymmx.mm
mmﬂnrmmﬁmm&m“eaﬂmdmthpmﬂyhmmm,mrshﬂlpmmdymnu
necessary remedial actions in accordance with Environmental Law.

Muﬂhﬁhp@ﬁ.'ﬂmﬂ%ﬁu'm“mﬂmdﬂrﬂummmwmbctnn:uby
Environments] Law and the foflowing substances: gasoline, kerosene, other flammable Or tXic petroieum producis, HOXIC
pesticides and herbicides, volatile solvents, materials confaining asbestos or formaldehyde and radicactive materiais. As used in
thisparwnphm.‘ﬂmirmmmﬂhur'mfadmlhmmdl:mnfdnjurisdictinnmmmﬁmhmmﬂmu::
health, safety or environmental protection.

Form 30014 980
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CASE #: LAP222260533703 LOAN #: 1137476 ,
NON-UNIFORM COVENANTS. Borrower and Lander further covenant and agree as (ollows: |
21. Acceleration; Remedies. Mﬂnmnmwmmmmﬂmw'ﬂm
Mwmanntnrwmuﬂh Immwndpthrlnmhfnhnmw»hﬂu'ﬂm

wmmmhmmmumz (n) the defanlt; (b) the actlon required to cure the default; (¢)
n dete, not lesu than 30 days from the date the potice Is given to Borrower, by which the defaull must be cured; and (d)
that fallure to cure (he default on or before the date specified in the notice may result in acceleration of the sums secured
wﬁummmmﬂuuﬂmm.mmhmn further inform Borrower of the righi to reinstate
after acceleration and the right to bring » court actlon to asseri the non-existence of & default or any other defense of
Barrower o acveleration and sale. If the default is nod cured on or before the dste specified In the notice, Lender, at iy
option, may require Immediste payment in fall of afl sums secured by this Security Inatroment without further demand
mdmaylnmthmtrufuhmdm;nlhrmediupeﬂnmed by appiicable law. Lender shall be entitled to collect
all expenses incurred In pursuing the remedies provided in this paragraphk 21, including, but not limited Lo, reasonable
attorneys' fees and costs of tithe evidence.

If Lender invokes the pawer of sale, Lender shall give a copy of & notice 10 Barrower in the manner provided in
"W‘V 14.Len|:ltrllllllwblbhthnﬂheofnhmawﬂkfnrthmmmuuﬂumhinlntmppefpuhlhlu-dln
SHELB County, Alshama, and thereupon shall seil the Property 1o the highest bidder at public
lucﬂonllthehwmorlheCnum;'CmMnﬂhkaty.L.cud-eruhlldelhtrlnlhtpurth-u Lender™s deed
MWMMM.Mwmmmqwmwﬂyﬂurn&mmm and agrees
that the proceeds of the sale shall be applled in the following order: (m) o all expensen of the sale, Including, bl aot
limited to, ressonable atiorneys’' fees; (b) to all sumns secured by thia Security Instrument; and (c) any sxcess to the person

or persons legaity entitled to it.
22. Release. Upon payment of all sums secured by this Security instrument. Lender shall release this Secunty instrumen
Borrower shall pay any preparation and recordalion cosis permitted under siate law, .

23. Walvers. Borrower waives s}l rights of homestead exemption in the Property and relinquishes all righis of curiesy and
~ dower in the Property.

24. Riders to this Securlty lInstrumenst. If one or more tiders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into snd shall amend and suppiement
ﬂncmmmmlgmmmﬂﬂﬁs&cmitylmmmuiflherideﬂs)w:renpmnfmu Security instrument.

[Check applicable box(es)]
[ ] Adjusiable Rate Rider | Congominfum Rider ("] 14 Family Rider
[ 7] Graduated Payment Rider ] Planned Unit Development Rider |} Biweekly Payment Rider
] Balloon Rider [ "] Rate tmprovement Rider ¢ 7 Second Home Rider
}r V.A. Rider 7] Other(s) {specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and COVenants contained in this Security 1nstrument and

in any rider(s) executed by Borrower and recorded with it.

Witnesses: ﬁ -~ ‘ !! ﬂ |
< I I o (Seal)

MICHAEL R. CLAYTON ‘Bomower
~ _ . )

Lina ol C (Seal)
_ R i ) DENA M. CLAYTON Borrower
I __(Seal) i o . _ {Seal
Horrower - Borrower

STATE OF ALABAMA, Shelby County w:

Omn this 28th dsyof February . 2000 L the undersigned

. 8 Notary Public in and for said county and i saxd siaie, hereby certify that
Michael R. Clayton and Dena M. Clayton, husband and wife

, whose name(3) are tigned W the
foregoing conveyance, and who are known to me, & fore me that, being informed of the coalents
of the conveyance, they executed (e same voluntarity as their acton the day the same bears date.

Given under my hand and seal of office this  28th dayof F -_____-:fue:--r"!'DUU

T -
My Commission Expires: i

This instrument was prepared by S, INSON *
3443 COLONNADE PARKWAY BIRMI . AL 35243-2356
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" Prapased by: 8. ROBINSON

COUNTRYWIDE HOME LOANS, INC.

| BATE 02/28/2000 . | BRANCH #211
BORROWER: MICHAEL R. CLAYTON %&%M gg‘z%ﬂass
CASE®:  LAPZ22260233703 (2051961 0582 151967 4980

'PROPERTY ADDRESS: 201 LANE PARK CIRCLE
 MAYLENE, AL. 35114-

LEGAL DESCRIPTION EXHIBIT A

| _Lot 501, according to the Survey Grande View Estates, Givianpour'Addition to Alabaster, Sth
o Addition, as recorded in Map Book 21, Page 133, in the Probate Office of Shelby County, Alabama.
- Mineral and mining rights excepted. ’
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

WHEN RECORDED MAIL TO: SPACE ABOVE FOR RECORDERS USE
COUNTRYWIDE HOME LOANS, INC.
MSN SV-79 / DOCUMENT CONTROL DEPT. Prepared by: S. ROBINSON
P.O. BOX 10266 .
VAN NUYS, CALIFORNIA 31410-0266 COUNTRYWIDE HOME LOANS . INC.
| 3443 COLONNADE PARKWAY

LOAN #: 1137476 BIRMINGHAM, AL 35243-2356

ESCROW/CLOSING #: _
VA CASE NO.
| AP222260533703

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF

VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Page 1 of 4 1/95
@@-saau (9705).01 .CHL (09/97) VMP MORTGAGE FORMS - (800)521-7291 initials: #L/

*23991%* *00113747600000CP4BO*
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CASE #: LAP222260533703 ' LOAN #: 1137476

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER ijs made this 28th day of
February . 2000 , and is incorporated into and shall be deemed to amend and supplement the Mortgage.
Deed of Trust or Deed to Secure Debt (herein “*Security Instrument’”) dated of even date herewith, given by the
undersigned (herein ‘‘Borrower’’) to secure Borrower’s Note to

COUNTRYWIDE HOME LOANS, INC.
(herein "Lender") and covering the Property described in the Security Instrument and located at

201 LANE PARK CIRCLE, MAYLENE, AL 35114-

[Property Address]

VA GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made in the Security
- Instrument, Borrower and Lender further covenant and agree as follows:

_if the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code, such Title and

‘Regulations issued thereunder and in effect on the date hereof shall govern the rights, dutes and liabilities of
Borrower and Lender. Any provisions of the Security Instrument or other instruments executed in connection
with said indebtedness which are inconsistent with said Title or Regulations, including, but not limited to, the
provision for payment of any sum in connection with prepayment of the secured indebtedness and the provision
that the Lender may accelerate payment of the secured indebtedness pursuant to Covenant 17 of the Security
Instrument, are herehy amended or negated 1o the extent necessary to conform such instruments to said Title or

Regulations.

LATE CHARGE: At Lender’s option, Borrower will pay a “‘late charge’” not exceeding four per cenfum (4 %) of
the dverdue payment when paid more than fifteen (15) days after the due date thereof to cover the extra expense
invoived in handling delinquent payments, but such ‘‘late charge” shall not be payable out of the proceeds of
any sale made to satisfy the indebtedness secured hereby, unless such proceeds are sufficient to discharge the
entire indebtedness and all proper costs and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full amount
within 60 days from the date that this loan would normally become eligible for such guaranty committed upon by
the Department of Veterans Affairs under the provisions of Title 38 of the U.S. Code *‘Veterans Benefits,”” the
Mortgagee may declare the indebtedness hereby secured at once due and payable and may foreclose immediately
or may exercise any other rights hereunder or take any other proper action as by law provided.

@D, 538U (9705)01  CHL (09/7) Page 2 of 4 Initials:
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CASE #: LAP222260533703 ' LOAN #: 1137476

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payable upon transfer of the
property securing such loan to any transferee, unless the acceptability of the assumption of the loan is established
pursuant to Section 3714 of Chapter 37, Title 38, United States Code.

An authorized transfer (‘“‘assumption’”) of the property shall also be subject to additional covenants and
agreements as set forth below:

- (a) ASSUMPTION FUNDING FEE: A fec equal to one-half of 1 percent (.50%) of the principal balance of
this loan as of the date of transfer of the property shall be payable at the time of transfer to the loan holder or its
authorized agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee at the time
 of transfer, the fee shall constitute an additional debt to that already secured by this instrument, shall bear interest
at the rate herein provided, and, at the option of the payee of the indebtedness hereby secured or any transferee

" thereof, shall be immediately due and payable. This fee is automatically waived if the assumer is exempt under

‘the provisions of 38 U.S.C. 3729 (¢).

() ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow assumption of this
loan, a processing fee may be charged by the loan holder or iis authorized agemt for determining the
creditworthiness of the assumer and subsequently revising the holder’s ownership records when an approved
transfer is completed. The amount of this charge shall not exceed the maximum established by the Department of
Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(¢) ASSUMPTION INDEMNITY LIABILITY : If this obligation is assumed, then the assumer hereby
agreds to assume all of the obligations of the veteran under the terms of the instruments creating and securing the
loan. The assumer further agrees to indemnify the Department of Veterans Affairs to the extent of any claim
payment arising from the guaranty or insurance of the indebtedness created by this instrument.
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| CASE #: LAP222260533703 _ LOAN #: 1137476

IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and Assumption Policy Rider.

W ﬂ ' - (Seal)
MICHAEL R. CLAYTON Borrower

Mm q. W\ | (Seal)

DENA M . CLAYTON » - Borrower
(Seal)
- Borrower
(Seal)
- Borrower j
@D, 5380 (970501 CHL (09/97) Page 4 of 4




