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MORTGAGE

{With Future Advance Clause)

1. DATE AND PARTIES. The date of thia Mortgage (Security Instrument) is Februacy P4 _Ldd.. .. and lhia;
parties, thelr addresses and tax identification numbers, it required, are as follows: |

MORTGAGOR: David $. Fetteralf sod wife. Pamela Bryant ferveralt

[ i checked, refer to the attached Addendum incorporated herein, for additional Mortgagors, their signaturas and
acknowiadgments. :

LENDER: roats & Co.. Inc.

2

2. CONVEYANCE. For good and valiable considaralion, the receipt and sutficiency of which is acknow , and 1o
sacure the Sacured Debt (defined below) and Mortgagor's performance under this Security Instrument, gagor
grants, bargains, conveys, sells mortgagas to Lender, with power of saie, the following described pr perty.

All that part of the Northeast' 1/4 of t]wéNnrtheast 174 lying South and East of Shelby County
Highway 43, in Section 11, Township 19: South, Range 1 West, Shelby {ounty. Alabama; being
situated in Shelby County, Alabama. Mineral and mining rights excepied. 3 -

The property is locatedin ___ 3 hglby .- e i en SR - | SOV SR
- ; (County) | |
440% Bear (reek Road . =xlerrell . .. ) CAlabama 1514/ .
(Addrees) f (City) ' | (Z1P Conde)

Together with all rights, sasements, appurienances, royalties, mineral rights, oil and gas nghts, all water and riparian
rights, ditches, and water stock and all existing and futiure improvements, structures, fixturas, and replacements that
may now, or at any tima in the future, be part af the raal estate described abova {ali relorrad 1o as "Proparty”). When
the Secured Debt (hereatter definad) is paid in tull and all undastying agreements have been (erminated, this Mortgage

will bacome null and void. ! .
3. MAXIMUM OBLIGATION Lalﬂg‘ . 'Ehu tgtai pri;hcipai amount secured by this Security Instrument at any one

time shall notexceed$ 200.000.008 | . This iimitation ot amount does not include interest and

other faes and charges validly made pursuant to this Security Instrumant. Also, {his imitation does not apply to

advances made the terms of this Security instrument to protect Lender’s socurity and to perform any of the.
; |

covenants contained in this Securty Instrument. |

4. SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt” is defined as loliows:
A. Debi Incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidance of debt
described balow and all their extensians, renewals, moditications of substitutions. (When refarencing the deibts
below it is suggested that y;nu inciude flams such as borrowers’ names, note amounts, interast rafes. maruﬁry

datas, olc.)

o o
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B. NIIMMMMMM«WwMWWﬁmsNMwwtumnwmfany

promisscry note, ranty.nromormnidahtmutadbywhfwmnlm
axacuted alter this Instrument whether or not this Security Instrumaent is specifically reterenced. If more
than ONG person ﬂmwwlmwn.mumagmmmmmmﬂmmn

) | wmmmm“gimtummmwwwmmmmw.
uwmwmwmm.ummmmm“mtm are secured by this
Sequrity instrument even though all or mmwboadvunmd.hﬂimummandomeum
W‘HMMI!HMM . date of this Securily Instrument. Nothing in this Security Instrumaent

constitule a commitment to make additional of future loans or advances in any amount. Any such
| muet be agreed 10 in a separaie writing.

C. All obligations owes to Lender, which may later arise, to the extent not prohibited by law, ncluding,
but- not hmited to, tor overdrafts relating to any deposit account agreement batween Morgagor and

D. MMmmwwmﬂrﬂbyme nsurng, presarving or otherwise
prolecting the Property and its velue and any other suma advanced and expenses incurred by Lender under

This Securily Instrument will not secure llrl'} other debt if Lender fails to give any required notice of the nght of

PAYMENTS. Wﬂm;ﬂpaymmm&cummmmubepaidmnduaandhmmdm
with the terma of the Debt and this Security Instrument.

8. WARRANTY OF TITLE. W warrants that Mortgagor is or will be lawtully seized of the estale conveyed

by this Security Instrument hummwgm.wgah.oonm,m.andmnnage.withpoweruisaia.tm
Prupﬂty.mngmmmmmwammmmmimmmnmaﬂamﬁ
PRIOR SECURITY INTERESTS. With regard to any other mortgage, deed of trust, security agreement or other
mmtmmm:pmmmm«mbmmmmPropony,uortgaguragmes:
A.Tumakeaﬂpaymanuwhmmmwpmormnrmplywimunmvmanu
B.Tuprmptrymloundurwnmmﬂwmnmmhm.
C. Net to atlow any modification or extenalon of, nof to request any future advances under any note of agreement
secured by the ien document without Lender’s prior written consent.
CLAIMS AGAINST TITLE. Mortgagor will pay all taxes, assessménts, lions, encumbrances, jease paymanis,
roents, \tilities, and other charges relating to the whien due. Lender may require Mortgagor to provige
wwwmamm:mmmmmm receipts avidencing Mortgagor's paymaent.
MnngagorwllldﬂondmhtuﬂwProportymhllanychmmatwnuldimpatrthalimulthis urity instrumant.
Mﬁﬂwwmwmm.ummm,anyﬁghta,claimsurdﬁanmmmwmayhaua
agammnmm:mmmmmmmhmnmmwumprw.
DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, deciare the entire balance of the Secured Debl
tnbammodhtolymmpaymmonm:mmbnm.mmntm for the creation of, any lien, encumbrance.
transier or sale of the Property. This is subject to the restrictions imposed by tederal iaw (12 C.F.A. 591). as
. This covenarit shal run thoPropmyandshaﬂmaininaﬂumwﬂttm'aecuredDebnspamnfuu
and this Security instrumert |s released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Morigagor will keep the Propetty i good

condition and make all repairs that are reasonably necessary. Mortgagor shall not commit or allow any waste.
impairment, or deterioration of the Property. Mortgagor wilt keep the Property fraee of noxious weeds and grasses
Mortgagor agrees that the nature of the occupancy and use wilt not substantially change withoutl Lender's pnor
written consent. Mortgagor will not permit any change in any license, restrictive covenam or sasement without
Londer's prior written consent. Mortgagor wil notity Lender of al demancs, proceedings, claims and actions aganst
me, and of any loss or damage to the Property.

L or Lender's agents may, at Lender's option, enter the Property at any reasonable time tor thaé purpose ol
mspcctm the Property. Londer shall give Morigagor notice at the time of or betore an inapection spacifying a

r wm.hrlh.imﬂm.AnyhspectionoitheProportyshallbeentirﬁyfuermrsmmand
MgmwiﬂhnumrﬂyonLW:hapocﬁon.

AUTHORITY TO PERFORM. If Morigagor fails to perform any duty or any of the covenants conlained n this
Security Instrument, Lender may, without notice, perform of cause them to be performed. Mortgagor appoints Lencer
as attorney in fact 1o sign Mongagor's name or pay any amount necsssary for performance. Lender's nght to perferm
tor Mortgagor shall not create an obligation to pertorm, and Lender's failure 10 perform will not preclude Lendar from
exercising any of Lender's other riphts undex the law or this Security Instrument. tf any construction on the Property 1S

ASﬂGﬂﬂEmwmmmlﬁmekmhﬁgﬂnw*bﬂm , conveys, sells and rmortgages
to Lender as adaitional alt the right, title and interest in and o any a gl existing or future loases, subleases.
and any other written or wmmmwwufwmmmprmwwmany
exiansions, m,Mmummmmoiaumw[aﬂmiarrodtuau‘Laam')mﬂranu. 185185
and profits (ail referred to as "Renis®). Mon w!ﬂpromptlypmvideLamhrwithtmandmnactmpmolaﬂ
existing {uture Leases. MORQGAQOT may Iw.m‘mmmm&mmmmguumwmnom

WWMMW&M!WMBMMW the parties to this Security instrument,
MMWmNWHMMutumeﬁmmth&wcﬂWﬁmﬂ Mortgage, and that this
mhmmmmmmwmma&cumdDebmutiuﬁedandanmdanymg
mwmmmmuwmmm Lender takes actual possession of the Property.
of the default and demands that Morigagor and
. On recelving notice of defaul, Mortgagor will endorse and
and will receive any Rents in trust for Lender and
Rents with:any other funds, Any amounts collected will be applied as provided in this Secuty
.Muwmﬁmnownmammmuammanywmmmmmm law.
MMWMWNWWW' any tenant to comply with the terms of the Leases and applicable law

LEASEHOLDS; : D UNIT DEVELOPMENTS. Mortgagor agrees to comply with the
provisions of any lease i this instrument I8 on a leasehoid. If the Property includes a unit in & condominum,

time-share of & plannad unkt devalopment Mortgagor will perform all of Mortgagor's dulies under the covenants,

r_' .-'}.
r

(page 2 0t ¢)

Dy-iawe, Of reguiations of the condominium or planned unkt development. .
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17.

18.

19.

DEFAULT. Mongagor wilf'be in defauit if any party obligated on the Secured Debt tails to rake payment whaen dug
Mortgagor will be in default if a h occurs under the tarms of this Secunty instrument or any other documant
exacuted tor the purpose of creafing, securing or guarantying the Secured Debt. A good faith belief by Lender that
Lender at any time is insecure with respect 1o any person or entity obligated on the Secured Debt or that the prospec!
of any paymant or the vaiua of the Property is impaired shall aiso constitute an avent of default.

REMEDIES ON DEFAULT. In some instances, fedaral and state law will require Lender to provide Mortgagor with
notice of the right to cute or other notices and may establish tima schedules for fereciosura actions. Subject 10 thesa
limitations, it any, Lender may accelerate the Secured Debt and foreclose 1his Security Instrument in a manner
provided by law if Mortgagor is In detauft.

At the option of Lender, all or any part of the agread tees and charges, accrued interest and principal shali become
immediately due and payabie, after giving notice If required by law, upon the occurrence of a default or anytima
thereafter. In addition, Lender shall be entitied to ail the remedies provided by law, including without hmitation, tre
power to selt the Property, the terms ot the Secured Debl, this Security Instrument and any related documents Al
remedies are distinct, cumulative and not exclusive, and the Lender s antitied to all remedias provided al law or
aquity, whather or not @xpressly set forth. The acceptance by Lender of any sum in payment of partial payment or.
tha Secured Dabt after the balance is due or is accelerated or after toreciosure proceadngs are tied shall not
constitute 2 waiver of Lender's right to require complete cure of any existing default. By notl exercising any remedy o
Mortgagor's default, Lender does not waive Lemder's right to later consider the event a delault if it contnuas or
happens again.

If Lender initiates a judicial foreclosure, L.ender shall give the notices as required Dy appticable law. I Lender invokas
the power of sale, Lender shall publish the notice of sale, and arrange to sail all or part of the Property, as required by
applicable law. Lender or its designee may purchase the Propenty at any sale. Lender shall apply the proceeds of 1ne
sale in the manner required by applicable law. The sale of any part of the Property shail only operate as a foreclosure
of the sold Property, so any remaining Property shali continue to secure any unsatigtied Secured Debt and Lander
may further loreciose under the power of sale or by jugicial foreclosure.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEY'S FEES; COLLECTION COSTS. Except wheh prohibite
by law, Morigagor agrees to pay all of Lender's expenses if Morigagor breaches any covenant in this Secunty
Instrumant. Mertgagor will also pay on demand any amount incurred by Lender tor insuring, nspecting. presernving o-
otherwise protecting the Property and Lender's security interest, These expenses will bear intarast from the date of
the payment until paid in full at the highest interast rate in eftect as proviced in tha terms of the Secured Debt. Morgagor
agrees to pay all costs and expenses incurrad by L.ender in collecting, enforcing or protecting Lender's nghts and
remeadies under this Security Instrumant. This amount may include, but is not limited to, attorneys’ 166§, court costs,
and other legal expenses. This Security Instrument shall remain in effect until relaaseqd. Mortgagor agrees 1o pay fof
any recordation cosis ot such releass.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, {1 } Environmentai Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Liabiiity Act (CERCLA. 40
U S.C. 0601 et s6q.), and all other tederal, state and local laws, regulations, ordinances, couft orders, atlorngy
general opinions of interpretive letters concerning the pubiic health, satety, wellare, environment or a hazardous
substance: and (2) Hazardous Substance means any toxic, radioactive or hazardous malerial, waste, polutant or
contaminant which has characteristics which render the substance dangerous of potentially dangerous 1o the pubic
health, safety, welfare or environment. The term includes, without limitation, any substances defined as "hazardous
material * "toxic substances," “hazardous waste” or “hazardous substance™ undar any Environmenial Law.
Mortgagor represents, warranis and agrees that:

A Except as previously disclosed and acknowiedged in writing to Lender, no Hazardous Substance 1s or will be
located, storod or releasad on or in the Property. This restriction dogs not appty 10 smail quanntes of
Hazardous Substances that are generally recognized to be appropriate {or the normal use and mamntenance of
tha Property.

B. Excepl as previously disclosed and acknowledged (n writing to Lender, Mortgagor and every lenant have
bean, are, and shall remain in fulf compliance with any applicable Environmental L.aw.

C. Mortgagor shall immediately notity Lender if a release o threatened release of a Hazardous Substance occurs
on. under or about the Proparty or thera is a violation of any Environmental Law concerming the Property. in
such an event, Mortgagor shali take ail necessary remedial action in accordance with any Environmental Law

D. Mortgagor shall immediately notity Lander in writing as 500n as Mortgagor has reason to believe there is any
pending or threatened Investigalion, claim, or proceeding relating to the release or threalaned release of any
Hazardous Substance or the violation of any Environmental Law.

CONDEMNATION. Mortgagor will give Lendar prompt notice of any panaing of threatened action, by private or
public entities 10 purchase or take any or alt of the Praperty through condemnation, eminent domain, or any othes
means. Mortgagor authorizes Lender to intervane in Mortgagor's name in any of the above described actions of
claims. Mortgagor assigns o Lender the proceeds of any award or claim for damages connected wilh a
condemnation or other taking of all or any part of the Property, Such proceeds shall be considered payments and wil
be applied as provided in this Security Instrument. This assignment of proceeds is subject to the termas of any prior
mortgage. deed of trust, security agreement or other lien document.
INSURANCE. Mortgagor shall keap Property insured against loss by lire, flood, thett and other hazards and risks
reasonably associated with the Property due to its type and location. This insurance shall be maintained in the
amounts and for the periods that Lender reguires. The insurance carrief providing the ingurance shall be chosén by
Mortgagor subject to Lendar's approval, which shall not be unreasonably withheld. If Mortgagor fais to maintan the
coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's nghts in the
Proparty according to the terms of this Securty instrument.
All ingurance policies and renewals shall be acceptable to Lender and shall include a standard "morigage clause
and, where applicable, "loss payee clause.” Mortgagor shall immediately notifty Lenger of cancellation or lermmalion
of the Insurance. Lander shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shail
immediataly give to Lender all receipts of paid premiums and ranewal notices. Upon loss, Mortgagor shall grve
mmadiale notice 10 the inaurance carrier and Lender. Lender may make proof of loss if not made immedialsly by
Mortgagor.
Unless otherwise agreed in writing, all insurance proceeds shalt be applied to the restaraton or rapair of the Propery
or 1o the Sacured Debt, whether or not then due, at Lender's option. Any apptication of proceeds to principal shall no!
extend or postpone the due date of the scheduled payment nor changa the amount of any payment. Any axcess will
be paid to the Mortgagor. i the Property is acquired by Lendaer, Mortgagor's right to any insurance policias and
proceeds resuiting from damage to the Property betore the acquisition shall pass to Lender 10 tkg axtent of the
Securad Dabt immadiately befora the acquisition. A S*

"




20. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mortgagor will not
be required to pay to Lender fungg for taxes and ingurance in 8SCrow. -,

21. FINANCIAL REPORTS AND A NAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial staternent or information Lender may deem reasonably necessary. Morigagor agrees to sign, detver, and hile :
any additional documents or certifications that Lender may consider necessary 10 partect, continue, and preserva
Mortgagor's obligations under this Security instrument and Lender's lien status on the Property.

22. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties unoer this
Security instrument are joint and individual. If Mortgagor signs this Security instrument but does not sign an aviderCe
ot debt, Morngagor does 8o only to mortgage Mortgagor's interest in the Property o secure payment of the Secured
Debit and Mortgagor does not agree to be personally liable on the Secured Debt. If this Security Instrumaent secures a
guaranty betwean Lender and Mortgagor, Mortgagor agrees to waive any rights that may prevent Lender lrom
bringing any action of claim againat Mortgagor or any party indebted under the obligation. Thesa nghts may inciude.
but ara not limited to, any anti-geficiency or one-action laws. Mortgagor agrees that Lender and any party 1o this
Security Instrument may extend, modity or make any change in the terms of this Securty Instrument or any eviderce
of debt without Mortgagor's consent. Such a change will nol release Mortgagor from the terms of this Securnty
Instrument. The duties and benefits of this Security Instrument shali bind and benefit the successors and ass:}gns o
Mongagor and Lender.

23 APPLICABLE LAW: SEVERABILITY: INTERPRETATION. This Security Instrument is governed by the laws of thg
jurisdiction in which Lender is located, axcep! to the extent otherwise required by the laws of the jurisdiction where
the Property is located. This Security instrument i1s compiete and fully integrated. This Secunty Instrumant may not e
amended or modified by oral agreement. Any section in this Security Instrument, attachments, or any agreemant
related 1o the Secured Debt that confticts with applicable law will not be effective, unless that law expressiy of
impliedly permits the variations by written agreement. If any section of this Security Instrument cannot be snforced
according to its terms, that section will be severed and will not atfect the enforceability of the remaindar of this
Security Instrument. Whenever used, the singular shall include the plural and the plural the singular. The caplions and
headings of the sections of this Security Instrument are for convenience only and are not 10 be used 1o Interpret o
define tha terms of this Sacurity Instrument, Time is of the essence in this Security Instrument.

24. NOTICE. Unless otharwise required by law, any notice shall be given by delivering ¢ or by maiting it by hrst class mal
to the appropriate pary's address on page 1 of this Security Instrument, or to any other address designated :n writirg
Notice to one mortgagor will be deemed to be notica to all mortgagors.

25. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement nghts relating to the Froparty

268. OTHER TERMS. If checked, the following are applicable to this Security instrument’

[l Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Dab! may
be reduced to a zero balance, this Security Instrument will remain in affect until released.

"\ Censtruction Loan. This Security Instrument secures an obiigation incurred fot the construction of an
improvement on the Property.

1 Fixture Filing. Mortgagor grants 1o Lender a security interest in all goods that Mortgagor owns now or in the
future and that are or will become fixtures related to the Proparty. This Security Instrument suffices as a
tinancing statement and any carbon, photographic or other reproduction may be filed of record for purposes
of Article 9 of the Uniform Commercial Code.

"1 Riders. The covenants and agreements of each of tha riders checked below are incorporated into and
supplement and amend the terms of this Security Instrument. [Check all applicable boxes]

"1 Candominium Rider [ Planned Unit Development Rider [ 1 Other ... . .
| ] Additional Terms.

SIGNATURES: By signing below, Morgagor agreas o the terms and covenants contamed in this Security Instrument andd
in any attachments. Mortgagor aiso acknowigdges receipt ot & copy of this Security Instrument on the dale stated on

page 1.

C N O I R A )
S e I . e (Sead) J_..MHLEM' A oot it (0 C e (Sealy
(Signator@) Da v 1 d 5. Fetterolf {Date} (Signature) Pameia BHyant Fp_.ﬁer:'f (Dafiad

—r - r—— ———— e n1 e ——— e e+ e s —_—,— e aua - [

(Witness as 10 &% signatures) (Witnesa 8s to &l signasures)
ACKNQWLEDGMENT:
STATEOF A:iabams . _COUNTYOQF _3fhe by . . . }ss
I, a notary public, hareby certify that _tuviu 3 Tetleralf and wife, Pamety Brptr fetler
itdivdual . . whose name{s) is/are signed 10 the foregong conveyancs,

and who is/are known to n‘;e. acimc;v;ladged batore me on this day that, being informed of the contents ot
the conveyancs, he/she/they executed the same voluntarily on the day the same bears date Gwen under
my hand this24th dayottebrusty 20080 _

My COMMISSION expires.
{Seal)

COURTH v . wIARTR, B
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