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THES LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE U.S.
 BEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.
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THE STATE OF ALABAMA, }

. SHELBY COUNTY. JULY 30TH, 1965,
KNOW ALL MEN BY THESE PRESENTS:

That whercas the undersigned RICHARD E. VANARSDEL . CATHERINE 5. VANARSDEL * , of the city ot
BIRMINGHAM county of SHELBY and State of AL party of the firsl part (hereinafier called the Morngagor), has become
justly indebted unto PHH MORTGAGE SERVICES CORPORATION, a corporation organized and ¢xisting under the laws of
NEW JERSEY, party of the sccord part (horcinafier called the Morngagee), in the full sum of ONE HUNDRED FIFTY
THOUSAND ONE HUNDRED FIFTY AND 00/10¢ Dollars (3150.150.00). moncy lent and advanced, with interest al the ,
rate of EIGHT AND 000/1000 per centum (8.00000% ) per annum until paid, for which amount the Morigagor has signed and f
delivered unto the said Mortgagee a certain promissory nole bearing even date with these presenis, the sad principal and i
interest o be payable at the office of PHH MORTUAGE SERVICES CORPORATION in 3000 LEADENHALL RD, MT. .,
LAUREL, NEW JERSEY 08054, or at such other place as ithe holder may designale in writing delivered or matlod o the -
Mortgager in monthly installments of ONE THOUSAND ONE HUNDRED ONE AND 75/100 Doliars (81,101.75), |
commencing on the first day of SEPTEMBER, 1999, and continuing on the first day of each month thereafter until the
principal and interest are fully paid, except that the final payment of principal and interest, if aot sooner paid, shall be duc and
payable on the first dxy Of ALIGUST, 2029,

WHEREAS the szid Morngagor is desirous of securing the prompt payment of said notc and the scveral instaliments of
principal, inierest, and monthly payments bereinafter provided for, and any additional indebiedness accruing 10 the Mongagee on
account of any future payments, advances, or éxpenditures made by the Morgagee as hereinafier provided:

NOW, THEREFORE, in considermion of the premises and the sum of One Doillar (31) to the undersigned Mongagor
RICHARD E. VANARSDEL, CATHERINE S. VANARSDEL ™ in hand paid by the Mongagee. the recetps whereof s

hereby acknowledged, and for the purpose of securing the prompe payment of said indebtcdness as it become due AUGUST
01ST, 2029 the szid RICHARD E. VANARSDEL AND CATHERINE S. VANARSDEL * do hercby grant, barggm scll.

assign, and convey unio the said Morigagee the following-described real property situated in SHELBY County, . 10
wil: . *hulblnd and wi fe

BEING MORE Pngrrcunnnnv DESCRIBED ACCORDING TO A LEGAL DESCRIPTION ATTACHED
HERETO AND MADE A PART HERBOP.

BEING COMMONLY KNOWN AS: 4918 OLD HICKORY CIRCLE, BIRMINGHAM, AL 35744.
BEING THE SAME PREMISES CONVRYED TO THE MORTGAGORS HEREIN BY DEED BEING

RECORDED SIMULTANEQUSLY HERBWITH; THIS BEING A PURCHASE MONEY MORTGAGE
GIVEN TO SECURE THE PURCHASE PRICE OF THE ABOVE DESCRIBED PREMISES.
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.. THIS DOCUMENT. IS BEING RE-RECORDED TO ATTACH THE MISKING LEGAL DESCRIFTION.

together with the hereditaments III mﬂm thereumto belonging, and the remts, iksues, and profils of ihe
above-described property (provided, however, that theéMerrgagor-shall be entitled 1o collect and retain the said renn, 1ssucs.,

and profits, until default hereunder), and all fixiures now or hereafler attached 10 or used in connection with the premises
herein described and in addition thereto the following described houschold appliances, which are, and shall be deemed to be. '
fixtures and a part of the realty, and are aportion of the security for the indebtedness herein mentioned.
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Should the Vetcrans administration fait or refuse 10 issue its guaranty of the loan secured by this instrument for the
provisions of the Servicemen's Readjustment Act of 1944, as amended, within sixty (60) days from the date the Toan w tld
normally become cligible for such guaranty, the Morigagee may, at its option, declare all sums secured hereby immgediyely
due and payable. Ay ’

The Morigagor covenanis and agrees that 50 long as this Mortgage and the said Note secured hereby are guaranteed under
the provisions of the Servicemen’s Readjusiment Act of 1944, as amended, he will not execute or file for record any
instrument which imposes a restriclion upon the sale or occupancy of the mortgaged property on the basis of race, color, of
creed. Upon any violation of this underiaking, the Mortgagee may . at s option declare the unpaid balance ot the debt secured
hereby immedsately duc and payablc.

TO HAVE AND TO HOLD the saow with all the rights, privileges, and appunenances thergunto belonging i 1 any w e
appenaining unio the said Morigagee and assigns of the Mortgagee forever.

And the Mortgagor hereby covenants that they are scized of siid real property in tee surple. and havea good nigni o
sell and convey the same; that the property 15 free from ail r.‘:m:umbramci_?nqywal thuMWgng:mr and Mortgagor's hery
exccutors, administrators, next-of-kin, and assigns will forever defeiul-the fﬂiﬁ Jb gpee and assigns against the

claims of all persons whomsoever, 08332 WH CEKLILIED

ONTOD\T s w7
THIS MORTGAGE IS MADE, however, subject 1o the following ﬂuvcnants,acauildili%%?ﬂﬂ apreements. that is to say

1. That the Mortgagor will promptly pay the principal of and{nliﬁﬁfi uﬂﬂﬁMﬂcncm by the saud noe. a1
the 1imes and in the manner therein provided. Privilege is reserved o prepay at any time, without prremium or tee, the eanre
indebtedness or any part thercof nol less than the amount of one installment, or one hundred doliars ($100) whichever 15 texy
Prepayment in full shall be credited on the date reccived. Partial prepayment, other than on an instatiment due date, need mu be
credited until the next following installment duc date or thirty days after such prepayment, whichever is earlier

"

2. Together with and in addition to the monthty payments of principal and interest payable under the terms of the note
sevured hereby. the Morigagor will pay to the Mortgagee, as trustee. (under the terms of this trust as heremalier stated) on the
first day of cach month until said note is fully paid. the tollowing sums:

(@} A sum cqual 1o the ground rents, il any, next due, plus the premiums that will next become due and pavabie on
policies of fire and other hazard insurance covering the morigaged property, plus taxes and asseasments neat
duc on the mortgaged property (ail as estimated by the Mortgagee, and of which the Mortgagor is notified Jess
all sums aircady paid therefor divided by the number of months 1o elapse before | month prior (o the date
which such ground rents, premiums, taxes and assessments will become delinguent, such sums 1o be held by

‘ Morgagee in trusl to pay said ground rents, premiums, taxes, and special assessments.

(b) The aggregate of the amounts payable pursuant ta subparagraph {a) and those payable on ihe note secared here

by, shall be paid in a single payment cach month, 5o be applied o the following ilems in the order staled

(1) pround rents, taxes, special assessinenis, tire and other hacard insuranie premiums,
{I1) intcrest on the note secured hereby; and
(1Y amortization of the principal of sak! nete,

Any deficiency in the amount of any such apgregate mombly payment shalt, unless made good by ihe
Morigagor prior (o the due date of the next such payment, constitute an event of default under this mongage. At
Mortgagee's option. Mortgagor will pay a "late charge™ not exceeding four per centum (4% ) of any instatlmea
when paid more than fifteen (15} days after the due date thereof to cover the extra expense involved in handling
delinquent payments, but such “late charge” shall not be payable out of the proceeds of any saie made o satisty
the indebredness secured hereby . unless such proceeds are suftficient o discharge ihe entire indebiedngss and
all proper costs and cxpensey securced thereby

Y If ihe otal payments made by the Mongagor under {a) of paragraph 2 preceding shall exceed the amount of
payments actuatly made by the Morgagee, as truste, for ground rents, taxes, assessments, and (nsurince premiume. as the
viene ey be, such exeess shall be ¢reditad by the Manpapas on subsaguent paymenie v be made by 1he Mongagor for wich
dems oF, o Mortgages's option, 4¢ trustee, shall be refunded 10 Mongagor 1T, however, such monthiy paymenis shafl not b
suftivient to pay such ems when the same $hall become due and payable, then the Mongagor will pay o the Morgager. i
ruslee, any amount necessary to make up the deficiency within thiny (303 days after written notice from the Mongagee stating
the amount of the deficiency, which notice may be given by mal. 11 at any time the Morntgagor shall tender to the Martgagee, in
accordance with the provisions of the nowe secured heseby, full payment of the entire indebtedness represented thereby, the
Mortgager. as trustee, shall, in computing the amount of such wadebtedness, ceedil to the account of the Mortpagor any Credit
halance remaintng under the provisions of {aj of paragraph 2 hereot. 1 there shall be 3 default undet any of the provisions of
this mortgage resuiting in a2 public sale of the premises covered hereby or if the Mortgagee acguimes the property othensise
alier default, the Morigagee, as trustee, shall applv, at the ume of commencement of such procesdings or at the bme of the
property is otherwise acquired, the amount then rematning to credi of Morigagor under (@) of paragraph 1 precedmng. as a
credil on the interest accrued and unpaid and the balance to the principal then remaimeg unpaid un sand note

4. If the Morgagee shall be made 4 party to asy condemnation proceedings or [0 any suit involving the tthe to the
praperty hereby conveyed and employs an attorney 1o répreseitt it therein, ot if the Mongagee cmploy s an allormey 1o assis i
wettling or removing any clogd on the title to the property herehy conveyed that purports to be supenor to the lien of thes
mertgage in any respect, or if this mortgage be foreclosed in Chancery or under the power af sale hereinafter provaded for, or it an
action he brought for breach of any obligation hereunder, the Mongagor watl pay, when the same become due, such attorney
lee s may be reasonable for such services, and i1 such fee 1s pasd or incurred by the Mongagee the sume shall be securcd by
the lien of this mortgage in addition to the indebledness specially secured hereby and shall bear nnerest from the date it s pad or
meurred and shatl be at once due and payable  Any procgeds from condemnation awards shalt be applicd to reduce the amount of
tic principal debt at the option of Mortgagee.
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_ 5. Solong as any of the indebicdness sccured hercby shatl remain unpaid, 1 whole or in part, the Morigagor agrgs to
keep said premises and the impspvements thereon in good condition, and to pay all taxes and assessments that may be levied or
accrue upon said property, and Att other charges that may become tiens upon sand p!’tmlses and not 1o permit any hen, which
mlghl take precedence over the lien uﬁlhls mortgage, (o accrue and remain on said premises. or any part thereof, ar o the
improvemenis thereon.

6. Mongagor will contiruously maintain hazard 1nsurance, of such type or types and amounts as Mortgagee may fram
time Lo Lime require, on the improvements now or hercafler on sakd premises, and except when payment for ali such premyume
has heretofore been made under (o) of paragraph 2 hereof, he will pay promptly when duc any premiums therefor Al
insurance shall be carried in companics approved by the Mongagee and the pohicies and renewals thereofl shall be held by the
Morigagee ansd have altached there(o [0ss payabie clauses in favor of and in form acceptable to the Morgagee  In event ot fow
Mortgagor will give immediate notice by mail (o the Morntgagee, who may make proof of loss if nol made prompidy hy the
Mongagor. and cach insurance company concerned 15 hereby authorized and dirccled to make pay ment for stch Joss diredtly o
the Mortgagee instead of to the Mortgagor and the Mongagee jointly, and the tnsurance proceeds, or any part thereo!, may he
applied by the Mortgagee at its option gither 1o the reduction of the indebtedness hereby secured or fe the resteration orrepat of
the property damaged. In event of foreclosure of this morigage or other transfer of title o the mortgaged propensy n
extinguishment of the indebtedness secured herebhy . all night. tide and interest of the Mortgagor o and 1o amy unurance
policies then in force shall pass 10 the purchaser or granlec

7. If the Morgagor fails 10 insure sad propenty as hereinabove provided, or to pay all or any part of he lases of
assessments Jevicl, accrued, or assessed upon or againsl said property, ot fails to pay immediately and discharge any amd all
liens, debis, and charges which might become liens superior 10 the ien of this mongage, the Mortgagee may, a0 113 oplion.
insure said property and pay said 1axes, assessments, debts, liens, and charges, and any moncy which the Mortgagee shall have »o

paid or hecome obligated 10 pay shall constitule a debt to the Mortgagee additional to the debt hercby specially secured, shali be

sceured by this mongage, shall bear interest at the riute provided for tn the principal indebiedness from date patd or incurred.
and, at the option of the Mortgagee, shall be immediately duc and payable. ]

8. That upon the request of the Mortgagee the Murtgagor shatl execule and deliver a supptemental note or notes for the
sum o5 sums advanced by the Mortgagee for the atieration, modernization. improvements, maintenance, or repair of sad
premises, for laxes o assessments against the same and for any other purpose authorized hersunder. 5aid note or notes shali be
secured hercby on a parity with and as fully as if the advance evidenced thereby were included 1 1he note first described
above. Said supplemental note or notes shall bear interest at the rate provided for in the principal wndebtedness and shall b
payable in approximaicly cqual monthly payments for such period as may be agreed upon by the ¢reditor and debior. Faibing to
agree on the maturity, the sum of sums so advanced shail be due and payable 3} days after demand by the ceeditor Inono
event shall the maturity cxiend beyond the vltimate maturity of the note first described above.

9. Np failure of the Mortgagee 1o exercise any dplon heren given 10 declare the maiursy of the debt herechy secured
shall be taken or construed as a waiver of'its right 1o exercise such option or to declare such maturity by rcason of gy past or
present defaull on the part of the Mortgager; and the procuremens of insurance of the paymem of taxes or other liens, debts, or
charges by the Mortgagee shall not be taken or construed as a waiver of its right 10 declare the maturny of the indebtedness
hereby secured by reason of the failure of the Mortgagor to procure such mnsurance or to pay such taxes, debis. liens, or
charges; and the lien of thig instrument shall remain in full force and effect during any postponement or exiension of the tme of
pavment of the indebiedness or any pant thereof secured hereby

10, If the Morigagor shall well and truly pay and discharge the indebiedness hereby securcd as it shall become due amd
payable and shall do and perform all acts and agreements (o be done and performed by the Monpagor under the terms and
provistons of 1his mortgage, then this conveyance shall be and become nult and void

i1 1f the Mortgagor shall fail to pay. or cause to be paid, as it matures, the indebtedness hereby secured or any pan
thereo!, according to the terms thereof, orif the Morigagor shall fail 1o do or perform any other act or tnng herein required or
agreed 10 be done or performed, or if the interest of the Mornigagee 1n said property becomes endiangered by reason of the
enforcement of any prior lien or encumbrance thereon, then, in any such event. the whole indehiedness hereby secured shall. at
the option of the Morigagee, and without notice. become immediaicly due and payabie and this mortgage subject w
forcclosure: and in such event the Mortgagee shall have the right and s hereby authonzed to enter upon and take possesston ol
said praperty, and, after or without taking possession. to setl the same before the Courthouse door 1n the city of
County of Shelby Alabama, at gublic outcry, for cash, first giving nobee of the Lime, jHaee, and
erms of said sale by publication once a week for three successive weeks prior to said sale in some newspaper putlished i ald
county, and, upon the paymeni of the purchase money. the Mortgagee or any person conducting said sale for 15 authornized te
exccute to the purchaser at said sale a deed to the properly so purchased, and such purchaser shall nol be held to inguire as 10
the application of the proceeds of such sale. The Morigagee may bid a1 the sale and purchase said property, of the highest
bidder theretar,

12. The proceeds of a foreclosure sale, judicial or otherwise, shall be applicd: First, to the cxpenses of adverusing and
selling, including the attorney's fees, provided for in paragraph 4 hereof; second, to the repayment of any money . with
mierest thereon, which the Morngagee may have paid or become liable 1o pay or which it may then be nccessary o pay for
faxes, assessmierts, insurance and other charges, licns, or debts hereinabove provided; third, to the payment and satisfaction «of
the indebtedness herehy specially secured with anterest, but interest (¢ dale of sale only shall be charged. tounth, t
reimbursement of the Veterans Administration for any sums paid by 1t on account of the guaranty or insurance of the
indlehiedness evidenced by the note securod hereby; fifth, the balance, 1t any, shall be paid to the Mangagor

13 Ay long as any of the indebtedngss hereby secured shall remain unpaid the Mortgagor will netther comnut of periml
waste on the premises hereby conveyed: and upon the commission of any waste thereon the Mormgagee may, al s ophon
dechire the entire indebiedness hereby secured 1o be o ance due and payable. Nor will the Mortgagor remove any of the
fixtures on lhe premises hereby conveyed so jong as any of the indebtedness hereby secured shall reminn unpatd

14 1t the Montgagor shall make defautt in the payiment of any of the indebtedness hereby secured, or in the performance of

any of the lerms or conditions hereof, the Mortgagee mav proceed to collect the rent, income, and profits from the premises.
cither with or without the appointment of a receiver  Any rems, income, and profis collecied hy the Mortgagee prier w forg
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closure of this indebiedness, less the cost of collecting the samc, including an[\;rcal cslale comsmission of Riomey ' fee
incurred. shall be credited first, on the advances with interest thereon, then upon the interest, and the remainder, If any. upot

the principal debt hereby secureﬁ
15. Any promise made l.m the Mﬂan hercis 1o pay money may be enforced by a suit at law, and the security of dhis
morigage shall not be waived . as 10 such debis the Mortgagor waives ali righi of exemption under the law.

16. The indebiedness evidenced by the note first described above and by this mortgage represents the unpaid balance of
the purchase price due by the Morngagor to the Morigagee for the purchase price of the property herein conveyed, and this 1s t.

purchaee mooey mortgage.

17, i the indebredness securod bereby be gusrmateed of insured under Title 38 United States Code, such Titie and
wclows iesood thereunder and in effect ¢n the date bereof shall govern the rights, duties and liabilities of the parties
hereto, and amy provisions of this or other instruments cxecuted in connection with said indebtedness which are conwisient
with said THle of Regulations are hereby ametxied (o conform thereto.

18. The covenants, conditions, and agreements herein contained shall bind, and the benefits and advantages shall tnure
1o, the ive heirs, executors, administrators, successors, and assigns, of the partics hereto.  Whercver uscd, the singular
number | include the plural, the plural the singular, the use of any gender shall inctude all genders, and the term,
“Mortgagee,” shall include any payee the indebledness hereby secured or any transferee thereof whether by aperation of law or

Given under THEIR hands and seais this the 30TH day of JULY, 1999

T PR R
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— ettt {Seal}
d i
STATE OF ALABAMA ; }
SHELBY COUNTY. '
1, the underaigned X1 blic in and for said county, in said Stare, hereby certify that RICHARD E.
VANARSDEL, CA E S. YANARSD , whose namnes ARE.sigacd to the foregoing conveyance, and who ARE

known to ihe, acknowledged before me on tris day that, being inforpadd contents of this conveyance, THEIR execuled

the same volumarily on the day the same bears date.

GIVEN under my hand and official seal this 30TH day of
252

ot P i

TH1S INSTRUMENT PREPARED BY: JENNIFER GILLESPI}

NAME _ Patricia K. Margin, PC |
ADDRESS _2090 Coluebiana Xd.., Ste. 2000

Birmingham, Al, 35216
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8512733 ADDENDUM TOaMﬁRTG&GE e
nsfér of the property securing such loan to any

- This loan is immediately due and payable upon_tre
M of the loan is established pursuant to Section

transferse, unless the acceptability of the assi
3714 of Chapter 37, Title,38, United States Code.

A. Funding Fee - A fee equal to one-half of one percent of the balance of this loan as of the date of
transfer of the property shall be payable at the time of transfer to the loan holder or its authorized
agent, as trustee for the Secretary of Veterans Affairs. If the assuming grantee fails to pay this fee at
the time of transfer, the fee shall constitute an additional debt to that already secured by this
instrument, shall bear interest at the rate herein provided, and, at the option of the payee of the
indebtedness hereby secured or any transferee thereof, shall be immediately due and payable. This

fee is automatically waived if the assuming grantee is exempt under the provisions of 38 U.52C.

- 3729(c).

B. Processing Charges - Upon application for approval to allow assumption of this loan, a processing
fee may be charged by the loan holder or its authorized agent for determining the credit-worthiness of
the assuming grantee and subseguently revising the holder’s ownership records when an approved
transfer is completed. The amount of this charge shall not ekceed the maximum established by the
 Veterans Administration for a loan to which section 3714 of Chapter 37, Title 38, United States Code
applies.

C. INDEMNITY LIABILITY - If this obligation is assumed, then the assuming grantee hereby agrees to
assume all of the obligations of the Veteran under the terms of the instruments creating and securing
the ipan, including the obligation of the Veteran to indemnify the Veterans Administration to the
extent of any claim payment arising from the guaranty or insurance of the indebtedness created by
this instrument.

DATED:  7/30/99 W ;[/&VM
RICHARD E. VANARSDEL

RINE S. VANARSDEL

THIS DOCUMENT MUST BE RECORDED WITH THE ORIGINAL MORTGAGE/DEED OF TRUST
5555-C Rev.5/93 (MAVQ]) 0R|G|NAL
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Lot 18. Block 2, according to the Survey of Awtrey & Scott Addition : ot oy
Altadena South, as recorded in Map Book 5, Page 121, and amended by X %
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