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This instrument was prepared by .. WBRITAGE BANK (nahd) # 37 o PRIATE
P O BOX 59549 BIRMINGHAM AL 35259
TR AR s SRR S AR {addrw o5 41020
- Stete of Alabama . e _s Spore Above This Line For Recording Deta - e
REAL ESTATE MORTGAGE
{With Future Advance Clause)
1. DATE AND PARTIES. The date of this Morgage (Security Instrument) is . FeRruary 1e, 2000 .. and the
parties. their addresees and tax identificmion numbers, if required, are as follows:
MORTGAGOR: .
JOHN E WATKINS, a married man \
31377 CAMABA RIVER ESTATES =
BIRMINGHAM AL 35244 0000 Q0000 QQo0C ’
If checked. refer to the atached Addendum incorporated herein, for additional Mortgegors, their signamures and
acknowledgments.
LENDER: HERITAGE BANK
ITS SUCCESSCORS AND ASSIGNS - p
P. D. BOX 2255 |
DECATUR, AL 35602
2. CONVEYANCE. For good and valuable consideration. the receipt and sufficiency ol which 15 acknowisiged, and o
secure the Secured Debi (defined below) and Morigagor's performance under this Security Instrument, Mortgagor grants.
bargaing, sells, conveys and mortgages 1o Lender, with power of sale, the following described property:
SEE ATTACHED EXHIBIT A .-
5.,
4
E
The property 18 located in ..., SHELBY . PP Bl e .
vCounty )
.72 SCOTTSDALE PLAZR e LLALABASTER Alabama . 35007
( Addresa) Cuyy (ZIP {iules
Together with all rights, easements, appurienances. foyalties, mineral rights, oil and gas rights, crops, timber, atl
diversion payments or third party payments made to crop producers, all water and riparian rights, weils, diiches,
reservoirs, and water stock and alt existing and future improvements. structures, fixtures, and replacements that may now, |
or at any lime in the future, be part of the real estate described above (all referred to as “Properiy"). The Security
Instrument will remain in effect until the Secured Debt and all underlying agreements have been terminated in writing by X
Lender. £

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security Insirument at any one time shall
not exceed $ ... 2587,800.00 ... . ‘This limitation of amount does not include interest and other fees |
and charges validly made pursuant to this Securily Instrument. Alsc, this limitation does not apply to advances made under
the terms of this Security Instrument 10 protect Lender’s securdy and to perform any of the covenants contained i ths
Security Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:
A. Debt ingurred under the termas of all promissory noteds), conlraci(s), guaranty(s; or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debis below i1 13
suggested that you include items such as borrowers’ names, note amounis, inierest rales. maiurity dates. elc.)

on promissory note made to JOHN £ WATKINS

maturing on 2/18/05 in the amcount of $257,800.00

The property described does not constitute the homestead
of the mortgagor.
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B. All future advances from Lender wo Mortgagor or other future abligations of Morngagar (o Lendler o any
romissory note, contracl, guaranty, or other evidence of debt existing now or cxecuted after this Secunty
nstrument whether or nothis Security Instrument is specifically referenced. [f more than one person’ sigds this
Security Instrument, cach Mortgagor agrees that this Security Instrument will secure all future advances and future

obligations that are given to of incurred by any onc or more Mortgagor, or any one or more Mortgagor and others.
All future advances and other future obligations are secured by this Security Instrument even though alt or part may
not yet be advanced. All future advances and other future obligations are secured as if made on the date of this
Security lnstrument. Nothing in this Securily instrument shall constitute a conunitment (w0 make additional or future

- lofns.of advances in any amount. Any such commitmnent must be agreed to in a scparate wriling.

C. Al obli; Miorigagor owes 1o Lender, whﬂﬁmﬂﬂﬁ&ﬂyhﬁﬁm.wm:m;mmmimd by law,
-:t;udm, Wit not limited to, Jisbilities for overdrafts relating to any deposit sccoutit agreement baiween Mongagor
D. All additional sums advanced and expenses incurved by Lender for insuring, preserviag or otherwise protecting the '

Property and its value and any other sums advanced and expenses incurred by Lender under the terms of ths o
Security Instrument. |

This Securily Instrument will not secure any other debt if Lender fails to give any required nolice ot the right of rescission.

i3
& PAYMENTS. Mortgagor agrees that all payments under the Secured Debt will be paid when due and in sccordance with %
the terms of the Secured Debt and this Security Instrument. B

6. WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawfully seized of the estate conveyed by this
Security Instrument and has the right to grant, bargain, sell, convey and mortgage with power of sale, the Propeny.
Morigagor also warrants that the Property 15 unencunbered, except for encumbrances noled above.

7. PRIOR SECURITY INTERESTS. With regard to any other morgage, desd of trust, securty agreement or other lien
documen: that created a prior security interest or encumbrance on the Praperty, Mortgagor agrees: *
A. To make all payments when due and to perform or comply with all covenanis,
B. To promptly deliver 1o Lender any notices that Morigagor recetves from the holder.
¢. Not to allow any modification or extension of, nor 1o request any hiture advances umnder any note or agreenwnt
secured by the lien document withoui Lender's prior written conscnt.

8 CLAIMS AGAINST TITLE. Mongagor will pay all taxes, assessments, liens, ensumbrances, lease payments, ground
rents. utilities, and other charges relating to the Property when due. Lender may require Morngagor to provide o Lender
copies of all notices thal such amounts are due and the receipts evidencing Mortgagor's payment, Mongagor witl defend
title to the Property against any ciaims that would impair the lien of this rity Instrument. Mortgagor agrees 1o assign
(o Lender, s requested by Lender, any rights, claims or defenses Mortgagor may have against parties who supply labos of
materigls 1o maintain or improve the Property.

9 DUE ON SALE OR ENCUMBRANCE. Lender may, at its option. declare the entire balance of the Sccured Debt 1o be
immediatcly due and payable upon the creation of, or contract for the creation of. any lien, encumbrance, transler ar sale
af the Property. This right is subject to the restrictions imposed by federal law (12 C.F.R. 391, as applicable. This
covenant shall run with the Property and shall remain in cffect until the Secured Debt is paid in full and thes Security
Instrument is released.

10. TRANSFER OF AN INTEREST IN THE MORTGAGOR. |f Mortgagor is an enlity other than a natural person (such
as a corporation or other organization), Lender may demand immediate paymenl if;
A. A beneficial interest in Mortgagor is sold ot iransferred.
B. There is a change it either the identity or number of members of a partnership ot similar enfity.
. There is a change in ownership of more than 25 percent of the voling stock of a corporation or similar enuty.
However, Lender may not demand payment in (ke above situations if it is prohibited by law as of the date of this Secunty
Instrument.

(1. ENTITY WARRANTIES AND REPRESENTATIONS. 1t Mortgagor is an entity other than a natural person (such as a
corporation or other organization), Morigagor makes (o Lender the following warranties and representations which shall
continue as long as the Secured Debl remains outstanding: §

A. Mortgagor is duly organized and validly existing in Mortgagor’s state of incorporation or organization. Mortgagar
is in good standing in all states in which Mongagor transacts business. Mortgagor has the power and authority Lo
own the Property and to carry on its business as now being conducted and, as applicable, is qualified 10 do so 1»
each state in which Mortgagor operales,

B. The execution, delivery and performance of this Security Instrument by Mortgagor and the abligations evidencoed
by the Secured Debt are within the power of Mortgagor, have been duly autherized, have received all necessary
governmental approval, and will not violate any provision of law, or otder of coun or governmental agency.

C. Other than previously disclosed in writing to Lender, Mortgagor has not changed its name within the last ten years
and has not used any other trade or fictitious name. Without Lender's prior written consent, Morngagor does not
and will not use any other name and will preserve its existing name, trade names and franchises until the Secured
Debt e satisfied.

12. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Morigagor will keep the Property in good condition
and make all repairs that are reasonably necessary. Mortgagor shall not commit or allow any waste, impairmenli, or
deterioration of the Property. Mortgagor will keep the Property free of poxious wesds and grasses. Mortgagor agrees that
the nature of the occupancy and use will not substantially change withow Lender’s prior written consent. Mortgagor will
nol permit any change in any lcense, restrictive covenant of casement without Lender's prior written conseni. Mongagor
wifl notify Lender of all demands, proceedings. claims, and actions apainst Mortgagor, and of any loss or damage 1o the
Property.

No portion of the Property will be removed, demolished or materially aliered without Lendetr's prior wriiten consent

except that Mongagor has the right o remove items ol personal property COmpnsing a pan of the Property that hegome

wom or obsolete, provided thal such personal property is repiaced with other personal property at least equal tn value 1o }
the replaced personal property, free from any title retention device, security agreement or other encumbrance. Such
replacement bf personal property will be deemned subject 10 the security interest created by this Security Instrumen
Mortgagor shall nol panition or subdivide the Property without Lender's prior writlen consent.
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Lender or Lender’s agents may, at Lender's optios, enter the Property al any reasonable time for the purpose of inspcénng
the Property. Lender shall give Mortgagor notice at the time of or before an inspection specifying a reasonable purpase for
the inspection. Any inspection of thiProperty shall be entirely for Lender's benefit and Mortgagor will in no way refy on
Lender's inspection.

AUTHORITY TO PERFORM. If Mongagor fails to perform any duty or any of the covenants cortained in this Security
Iostrument, Lender may, without notice, perform or cause them o be performed. Mortgagor appoints Lender as aturney
in fact to sign Morigagor’s name Or DAY any &NCUI DCCCI5Ary for performance. Lender's right to perform for Mortgagor
shall ot create an obligation to perform, and Lender's [ailure to perform will not preclude Lender from exervising any of
Lender's other rights under the law or this Security Instrument. If any coastruction on the Property is discontinued or nat
carvied on in a reasonable manner, Lender may lake all steps necessary 1o protect Lender's security interest (o the
Property, including completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mongagor grants, bargains, conveys, sells and morigages to Lender as
additional security all the right, title and interest in and 10 any and all:

A. Existing or future leases, subleases, licenses, guaranties and any other written or verbal agrecmnents tor the use and
gecupsacy of mny portion of the Property, including any extensions, renewals, modificaions or substituiions ol
such agreements (all referred 10 as "Leases ).

B. Renis, issucs and profits (all referred to as "Renis”), including bul not limited 10 securily deposits, minimum rent.
percentage rent, additional rent, common ared Mmaintenance charges, parking charges. feal uslaic taxes, other
applicable taxcs, insurance premium contributions, liquidated damages following default, cancellation premiums,
"losé Of rents” insurance, guest receipts, revenues, royaltics, proceeds, bonuses, accounts, contract rights. general
intangibles, and all rights and claims which Mongagor may have that in any way pertain 1o or are on account of e
use or occupancy of the whole or any part of the Property.

In the event any item listed as Leases or Rents is determined to be personal property, this Security Instrument will also be
regarded as a security agreement.

Mortgagor will promptly provide Lender with true and correct copies of all existing and future Leases. Mortgagor may
coliect, receive, enjoy and use the Rents sc long as Mortgagor is not in default. Except for one lease periad’s rent.
Morigagor will not collect in advance: any future Rents without Lender's prior written consent. Upon defsult. Mortgagor
will receive Rents in trust for Lender and Mortgagor will not commingle the Rents with any other funds. Amounis
collected shall be applied at Lender’s discretion to payments on the Secured Debt as thercin provided, 10 costs ol
managing, protecting and preserving the Property and to any other necessary related expenses including Lender’s
antomeys' fees and court costs.

Mortgagor agrees that this assignment is immediately effective between the parties (o this Security Instrument and effective
as to third parties on the recording of this Mortgage, and that this assignment witl remain effective dunng any redermplion
peried until the Obligations are satisfied and al! underlying sgreements arc ended. This assignment is enforceable when
Lender takes actual possession of the Property, when a receiver is appointed, or when Lender notifies Mortgagor of the
default and demands thm Morgagor f‘p.mi Mortgagor's tenants pay all future Rents directly 10 Lender. hnmedisicly after
Lender gives Morigagor the notice of default, Mortgagor agrees that either Lender or Mortgagor may immediately nofify
the tenanis and demand that a1 futurc Rents be paid directly to Lender. On receiving the notice of default. Mortgagor will
endorse and deliver to Lender any payments of Rents. If Morigagor becomes subject (0 a voluntary or nvoluntary

bankruplcy, Morgagor agrees that Lender is entitled 10 receive relief from the aulomatic stay in bankruptcy tor the
purpose of making this assignment effective and enforceable under state and tederal law.

Mortgagor warrants that no default exists ander the Leases or any applicable landlord law. Mongagor also agrees (o
maintain, and to require the tenants o comply with, the Leases and any applicable law. Mongagor will promptly notify
Lender of any noncompliance. I Mortgagor neglects or refuses (o enforce compliance with the terms of the Leases, then
| ecnder may, at Lender's option, enforce compliance. Morigagor will obtain Lender's writlen authorizaton before
Mongagor consents to sublet, modify, cancel, of otherwise alter the Leases, to accept the surrender of the Property
covered by such Leases (unless the Leases so require). or to assign, compromise or encumber the Leases o7 any future
Rents. If Lender acts to manage, protect and preserve the Property, Lender does not assume or hecome liable for us
mainienance, depreciation, or other losses or damages, excepl those due 1o Lender's gross ncgligence of intenhonsl tons.
Otherwisc, Morgagor will hold Lender harmiess and indemnify Lender for any and ail liability, loss or damage thal
Lender may incur as a consequence of the assignment under this section.

LEASEHOLDS; CONDOMINIUMS; TIME-SHARES; PLANNED UNIT DEVELOPMENTS. Morigagor agrees 1o
comply with the provisions of any leasc if this Secunty Instrument is on a leasehold. If the Property includes a unit in a
condominium, time-share or a planned unit development, Morigagor will perform all of Mortgagor’'s duties under the
covenants, by-laws, or regulations of the condomintum o1 planned unit development.

16. DEFAULT. Mongagor will be in default if any of the tollowing occur:

A. Any party obligated on the Secured Dbl tails 0 make payment when due;

B A hreach of any term or covenant in this Sccurity Instrument or any other document execuled for Lhe purpose ol
creating, securing or guarantying the Secured Debt:

{. The making or furnishing of any verbal oF written representation, statemnent Or WAITaOly 1o 1 ender that 15 faise or
incorrect in any material respect by Mongagor or any person of cntity obligated on the Secured Debt

D. The denth, digsolution, or insolvency of. appointment of a receiver for, or application of any debtor relict law to.
Mortgagor ot any other person or entity obls gated on the Secured Debt;

E A good faith belief by Lender at any time that Lender is insecure with respect to any person or entity obligated on
the Secured Debt or that the prospect of any peyment 15 impaired or the value of the Property is impaired;

F. A material adverse change in Mortgagor's business including ownership, management, and financial condibons,
which Lender in its opinion believes impairs the vatue of the Property of repaymeni of the Secured Debt; ot

{;. Any loan proceeds are used for 2 purpose that will contribute 10 excessive erosion of highly crodibie land or to the
conversion of wetlands to produce an agricultural commodity, 85 further explained in 7 C.F.R. Part 1940, Subpart
G, Exhibit M. |
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REMEDIES ON DEFAULT. In some instances; federal and slate law will require Lender 10 provide Morngagar with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subjec! 1o these
limitations. if any, Lender may acQglerate the Secured Debt and forcclose this Security [nstrument ina manner pfoveed by
jaw if Mortgagor is in default. |

Al the option of Lender, all or any pan of the agrced fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a defauit or anyunw
ihereafier. In addition, Lender shall be entitled to all the remedies provided by law, including without himutation, the
power to sell the Property, the terms of the Secured Debt. this Security Instrument and apy relaled documens. All
remadies are distinct, curmilative and not exclusive. and the Lender is entitled to all remedies provided at law ar cquiiv,
whether or not expressiy sct forth. The acceplance by Lender of any sum in paymen1 or partial payment on the secured
Debt after the balance is due or is scceleraied or afier forcclosure procoedings are Filed shall not constitute z waiver uf
Lender's right to require complete cure of any exisling default. By not exercising any remedy on Morigagor's defaull,
Lender does not waive Lender’s right to later consider the event a default if it continues or happens agaim.

If Lender initiates 2 judicial foreclosure, Lender shall give the notices as required by applicable law. If Lender invokes the
power of sale, Lender shall publish the notice of sale. and arrange to scll all or part of the Propeny, as required by
applicable Iaw. Lender or its designer may purchase the Property al any sale. Lender shall apply the proceeds ot the sale in
the manner required by applicable law. The sale of any part of the Property shall only operate as a foreclosure of the sold
Property, so any remaining Property shall continue 1o secure any unsatisfied Secured Debt and Lender may turther
foreclose under the power of sale or by judicial foreclosure.

REDEMPTION. The period of redemption afier sale on foreclosure shall be one year. Any agreement to extend the
redemption period must be in writing,

EXPENSES: ADVANCES ON COVENANTS; ATTORNEYS® FEES; COLLECTION COSTS. Except when
prohibiled by law, Morigagor agrees to pay all of Lender's expenses if Morigagor breaches any covenant in this Securily
Instrument. Mortgagor will also pay on demand any amount incurred by Lender for insuring, inspecting, preserving or
otherwise protecting the Property and Lender's security interest. These expenses wiil bear interest from the date ot the
payment until paid in full at the highest interest rate in effect as provided in the terms of the Secured Debt. Mortgagor
agrees 1o pay all costs and expenses incurred by £ ender in collecting. enforcing or protecting Lender’s rights and remedics
under this Security Instrument. This amount may include, but is not limited to, attorneys’ fees, court costs. and other legal
expenses. This Security Instrument shall remain in effect until released. Mortgagor agrees o pay for any recordation cnsts
of such release. f

. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section. (1) Enviroamenial Law

means. without limiation, the Comprehensive Environmental Respense, Compensation and Liabiity Aci (CERCLA, 42
U.S.C. 9601 et seq.), all other federal, state and local laws, reguiations, ordinances, court orders. attorney general
opinions or interpretive letters concerning the public health, safety, welfare, environment or 4 hazardous subsuunye. and (2
Hazardous Substance means any toxic, radioaclive or hazardous material, waste, pollumant or coataminant which has
haracteristics which render the substance dangerous or potentially dangerous to the public heaith, safety, welfare or
envirgnment. The 1erm includes, without limitation. any substances defined as ~hazardous material. ™ “toxic substanues.”
“hazardous wastc® or “hazardous substance” under any Environmental 1aw.

Mortgagor represents, warrants and agrees that:

A. Excepl as previously disclosed and acknowiedged i writing 10 Lender, no Hazardous Substance has been, 1s, of
will be located, transported, manufactured, trealvd. refincd, or handled by any person on, under or about the
Property. except in the ordinary course of business and in strict compliance with all applicable Environmental |.aw-

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor has pot and will not cause,
contribute to, or permit the refease of any Hazardous Substance on the Property. f

. Mongagor will immediately notify Lender if (1) 2 release or threstened release of Hazardous Substance occurs on,
under or about the Property or migrates or threatens to migrate from nearby property; or (2) there is a violation of
any Environmental Law concerning the Property. In such an event, Morigagor will take all necessary remedial
action in accordance with Environmental Law. |

13. Excepl as previously disclosed and acknowledged in writing to Lender, Mortgagor has no knowledge of of reason
1o believe there is any pending or threatened investigation, claim, or proceeding of any kind relating to (1) any
Hazardous Substance Jocated on, under or aboui the Property; or (2) any violaion by Mortgagor or any tenant ol
any Environmental Law, Morigegor will immediately notify Lender in wriling a8 soon as Morigagor has rcason to
believé there is any such pending or threatened investigalion, ciaim, or proceeding. In such an cveni, Lender has
the right, but not the obligation, to pasticipate in any such proceeding including the right 10 receive copies of any
documents relating 1o such proceedings.

E. Excepl as previously disclosed and acknowledged in writing to Lender, Mortgagor and ¢very tenani have been, are
and shall remain in full conplience with any applicable Environmental Law. f

F. Lxcept as previously disclosed and acknowledged in wnting to Lender, there are no underground storage tanks,
private dumps or open wells located on or under the Property and no such k. dump or well will be added ubless
].ender first conaents in writing. f

G. Morgagor will regularly inspect the Propenty. monitor the aclivities and operations on the Propenty. and confirm
that ai] permits, licenses or approvals required by any applicable Environmental Law ar¢ obtained and complied
with,

H. Mortgagor will permit, or cause any lcnant Lo permit, Lender or Lender's agent to enter and inspeet the Property
and réview all records at any reasonable time to determine () the existence, location and nature of any Hazardous
Substance on, under or aboul the Property: (2) the existence, location, nature, and magnitude of any Hazardous
Substance that.has been relcased on, under or about the Property; or (3) whether or not Mortgagor and any fenant
are in compliance with applicable Environmental Law.

I, Upon Lender's request and at any time, Morigagor agrees, & Mortgagor's expense, lo engage a guakilied
environmental engineer to prepare an environmental audit of the Property and to submit the results of such audit 1o
Lendcr. The choice of the environmental engineer who will perform such sudit is subject (0 [.ender's approval

(age 4 ar 6.
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J. Lender has :I;#_ but not the obiigation, 1o perform any of Mongagor's obligations under this section al
] ; .

K. As a ooi  of | ach of aay representation, w or ise made in this section. (1) Morgagor
will ind Mﬁlﬁmﬂl@n'nmw m&mmmt all Iotm.clmagﬂ.
demands, | , and remedistion costs, penaities and expenses. including without
limitastion ai} cosis fees. which Leader and Lender's successdrs OF assigns miy sustain:

| o Lender’s disce is Security Instrument and in retarn Mortgagor will provide

md €2) m
' Laslr wil valtae 10 the Property secured by this Security Instrument without prejudice
o m‘iqmthh Geox yrity Instrument to the contrary, Lhe terms of this section
this Security Instrament regardiess of any passage of litle 10 Lender
the Property. Any claims and defenses 0 the contrary are hereby

21. CONDEMNATION. Mortgagor will give Lendet prompt notice of any pending or threatened action. by privale of public
cntithes @0 purchase or take any or all of the Propenty through condemnation, eminent domain, or any other means.
Mortgager mithorizes Lender 1o intervene in Miortgagor’s name in any of the above descnbed actions or claims. Morngagor
sssigns to Lender the proceeds of any award or claim for damages connected with a condemnation of other taking of all or

any part of the . Such proceeds shail be considered payments and will be applied as provided in (his Secunty .
mmu_dngum gnment of proceeds is subject 10 the terms of any prior mongage, deed of trust, sccunidy agreement of }

22. INSURANCE. Morgagor agrees to maintain issurance M follows:
A M or ihall mpnmqumwﬂm,nmd.m&mmmmm:mw
with the 'hiﬂlﬁﬂmmm:&llhmmm:mmuﬂfﬂr
the periods that Lender requires. The mm%ngtheimmmummhybinnmﬂr
subject to Lender's spproval, witch shal| not be ly wi f Mmgw 1o maintain the coverage
described above, Lender may, at Lender's option, obtain coveérage to protect 's rights in the Property
according to the terms of this Security Jastrument.

Ajl insurance policies and renewals shall be to Lender and shall include a standard "mortgage clause”
and, where ?plic:ﬁl:. “lots payee clause.” Mortgagor shall immediaicly potify Lender of cancellalion or ‘
termination of the insurance;, Lénder shall bave the right 1 hold the policies sad rencwals. Jf Lender requires. ?
Morgagor shall i give o Lender all of paid premiums and remewsal notices. Upon loss, :
Mottgagor shall give fase notice o' the insurance carrier and Lender. Lender may make proof of loss if not

2

Unluliuth:rwiluwwm.ﬂl'wmm:mﬂlbenppliedlnmmu%mpﬂruflhchmy
| . whether o not then due, at Lender’s option. Any application of proceeds (o principal shall
| | psyment nor change the amount of any payment. Any execss will
hepddmdlcbkﬂm or. I the Property is @?Lﬂdﬂ.,ﬂ?ﬂ%’!ﬁmmmy insurance policies and

mm m danmge to the acquist pass to Lender to the exient of the
Debt immediataly before the scquisition.
: comprehensive general liability insurance narung Lender as an additional ulsured 1n

e 10 Lender, insuring against claims arising from any accident or occurrence in or on the

E
|
f
]
;

:
|

agrecs
C. Morigagor agrees \a maintain rental loss or business inicrmeption insurance, #s required by Lender, 1 an amdunt
pe Of one yesr's detnt service, and required escrow acoount deposits (if agreed (o separalely
, Uder & of policy acoeptable to Leader. = -

23. ESCROW FOR TAXES AND INSURANCE. Unicss otherwise provided in a separate agreement, Mortgagor will not be
required to pay to Lender funds for taxes and insurance in escrow. i

24. FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mung;lﬁr will provide to Lepder upon reguest, any
financial statement or information Lender may deem reasonably necessary. Morigagor agrees o sign, deliver, and file any
additional documents or certifications that Lender may consider to perfect, continue, and preserve Mortgagor's
obligations under this Security Instrement and Lender’s lica status on the Y. |

H.WMWALW;WMMMWWD. All duties under /
mhwwlmmmmlﬁiﬂivﬁuﬂ.lleﬁlWythnumﬂgnmﬂim :
of dein, does 50 only to morigage M 5 in the to secure of the Secured Debt
and M ROt agres to be personally jiabie on the Secured Detx. If this Security SCCUres A guaranty
between and Mortgagor, Mortgagor t0 waive sy rights that may prevent Lender from bringing aoy action
or claim againer Mortgagor or my party under the obli . These rights may include, but are not limited to,
mymkdeﬁ:huyu'ww.hlwrm _ mdmypmymmhmﬁ:ylmmnmtmy
eum.nﬁﬂywm‘ﬁw&nﬁemd Security Instrument or any evidence of debt without Mongagor's
consent. Such a change pot reloasc Mortgagor from the terms of this Security Instrument. The duties and bencfits of
this Security Instrument shall bind and benefit the successors and assigns of Mortgagor and Lender.

26. APPLICABLE LAW; snvmnn.m. INTERPRETATION. This Security Instrument is governed by the laws of the

it
€x

urisdictiop in which Lendey is excopt 10 the extent otherwise required by the-laws of Lhe jurisciction where Lhe
{‘rq)my is locsed. This Security: Instrornent is coinplete and fully integrmed. This Security fostrument may not be
amended of modi | .WNMMMWWt.W.mmyammdtn

wppl law will not be cffective, unless that law expresaly or impliedly permits the

. ?ﬂ: of this Security Instrument canpot be enforced according to its terms, thai

: section will be severed and will not. the enforceability of the remainder of this Security Instrument. Whenever used,
| the singular shall include the plural and the plural the singular, The captions and headings of the sections of this Security

Instrument are for convenience only andd are not to be used to interpret or define the terms of this Security jnstrument.
Time is of the essence in this Security lnstrument.

27. NOTICE. Unless otherwise required by taw, sy notice shall be given by delivering it or by mailing it by first class mail
to (he appropriste pasty's address on page 1 of this Security Instrument. or to any other address designated in writing,
Nutimmumpmwrwmhdmmdmhcnmhmﬂlmnmn. |

28. WAIVERS. Exncpc to the extent prohibited by law, Mortgagor waives a1 appraisement rights relating to the Property.
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29, U.C.C. PROVISIONS. If etecked, the following are applicable to, but do not limit. this Security Instrumeat.

[} Construction Loan. This, Secutity [nétrument secures an obligation incurred for the constructsen of an
improveinent on the Property.

(3 Fixture Filing. Mongagor grants to Lender a security interest in all goods that Monigagor owns now or b e
future and that are or will become fixtures related to the Property.

[} Crops; Timber; Minerals; Rents, Issues, and Profits. Mortgagor grants to Lender a securty interest 1n all crops.
imber and minerals focated on the Property as well as all rents, issues, and profits of them including. but ne
limited to, al! Conservation Reserve Program (CRP} and Payment in Kind (PIK) payments and sumilur
governmental programs (all of which shall also be included in the term “Propeny”),

{ ] Personal Property. Morigagor grants to Lender a security inlerest in all personal properny located on of conmecicd
with the Propenty, including all farm products, mnventory, cquipment, accounts, doCumments, Instruments, chatict
paper, general intangibles, and all other items of personal property Morgagor owns now or in the {uture and that
are used or useful in the construction, ownership, operation, management, or maintenance of the Property (all of
which shall aiso be included in the term "Property™). The lerms "personal property™ specitically excludes thal
property described as "household goods™ secured in connection with 8 “consumet” loan as those terms are defined

In applicable federal regulations governing unfair and deceprive credit practices.

[2 Filing As Financing Statement. Martgagor ﬁgreeg and acknowledges that this Security Instrnment abso sutices a
a financing statement and any carbon. photographic or other reproduction may be filed of record lor purposes o
Article § of the Uniform Commercial Code.
30, OTHER TERMS. If checked, the following are applicable to this Security Instrument:

[ Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debt may he
reduced 10 a zero balance, this Security Instrument will remain in effect uniil rejeased. The Security Instrament will
remain in effect until the Secured Debt and all underlying agreemenis have been terminated in writing by kender,

A.grir:ulimal Property. Morigagor covenants and warranis that the FPropeny will be used principally for
agricultural or farming purposes and that Morigagor 18 an individual or entity allowed 1o own agnicultural land as
specified by law,

L] Additiona) Terms.

’ :
SIGNATURES: By signing below, Morigagor agrees to the terms and covenants conlained in this Security Instrument and
in any arachments. Mortgagor also acknowledges receipt of a copy of this Security Instrument on the date siaicd on

page 1.
| Entity Name: Y e WA S e Entity NaMC: .. ..oee v iirea s e e o
i Cireaeiins N (SeBl) S (hgal)
'. {SEnturc) {Dute) (Signawmre) (Datc )
BEEEEEE IR R R R R R E R R A I A R e (&al:] ............................................................... {SEM?
LI natire {Date; (51D 1315
Witheas oo Siinllurﬂ} ........................................... T s lnl-l:un: i} ...........................................
ACKNOWLEDGMENT:, . o
STATE OF .5 ) 814k 0 st L COUNTY OF .....'1" L. e  ss.
e eal [1. a ﬂﬂlﬂl}" pUbliC. hﬂeb}" Wﬂlfy ulﬂl saaaa .-rqlll.-‘lﬁ | I'I. . qL ..... 1'.'1 ‘-: . i :.",. fl'il L R e e E e e e e

................................................ whose name(s) is/are signed to the foregoing conveyance, and who is/are
known .to me, scknowledged before me on this day that, being informed of the contents of the conveyaner.
he/shefthey exccuted the same volungarily on the day the same bears date. Given under my hand this

......... 0 R Y e e ST Y
My commission xpires: ’ - .-
{Seal) MOTANRY FUBLIC NTATR OF ALABAMA AT LaRGE. .1 f AL PO S SO PP .
MY COMMINRON LAPTRES: Mar. 13, 282 ! (Notary Public) :
SONTRD THRY MOTAKY PUBLIC UNDERWRITERS
e GTATE OF oo et COUNTY OF oo e } s,
| aanowirognes) | 2 notary public, in and for said County in said State, hereby certify that ........... ...
,,,,,,,,, whose nameLy) as
......... .H... (T a0t
o 1A | 17 =S e L R L e R R R LR R LR Nee o Bumirrn or Faasoe
- R e R LT cEaewcrite the Type of bawtyy, 15 &1
signed to the foregoing conveyance and who is known 10 me, acknowledged before me on this day that, being
informed of the contenis of the conveyance, he/she/they, in such capacity mnd with full suthority, exccuted the
same voluntarily for and as the act of said entity. Given under my Band WIS A ..o s day
OF o e e rae .
My commission cxpires: .
o) e U
(Mory Pubiw}
* 1994 Bankais Systema, inc. B1. Cloud, MN (1.800 3972341} Form AGCO-MTG-AL 3179798 ipagn &l 6
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“ __.EX.HIB’-I'I"-Ae

GanmnceatSEmrnero?SW%ofNW%Sacﬂm 14, Township21 South, Range 3
Weat Shalby County Alabama; thence North 00 degrees 00 minutes East 976.08 feet
%o $he poin nf 1g; thence North 00 degress 00 minutes East, 313. g4 feet to
' the Seutherly right of way of County Road 26; thence along sald road North 83
degreds 48 minutes 46 seconds West, 270.97 feet; thence leaving said road South
-dpammes 12 minutes 47 seconds West 251.48 feet; thence South 84 degrees 31

minutes 24 seconds East 12.0 feet: thence South 06 degrees 04 minutes 36 saeconds
Wast, 12.0 feet thence South 85 degrees 00 minutes 24 seconds East, 197.90 feet,
thence South 03 degrees 02 minutes 06 seconds West, 7.0 feet, thence South 80
degrees 16 minutes 21 seconds East, 94.88 feet to the point of beginning.

e e e v a2 U A RN St L T I R P : :
X Aot P AR, ey, o - TR ) T Ml LI Y et A . . . . L .
b AP . R LN . - - % - 1 w Lo I ] For ™6 51 "qn '
. ot '||‘| 1 Tt Ly _ e ] B, F'k A . i I, TRl Y o " . . : ' -t D
. b R T o I3 i B b Sl e ks T e e I R R ' s ST PR LA
N [l el ] N LA P I L) e T 1 R P WL ST T o L T T LT L I I L -
k x L]k

i

T TG

[LEPTEE L TN e
' ' "
. o

LETEFR

R T s
1, +

oy . ity s Camend oL T St
TR RIS I S AT £ B

ST 00 8 P I RATEE L

L TN L o '
TR, g e o

-



