L
ot
On 3
Loan No. 53884480 'iﬁéta
instrument Prapated by: N Q AN
. Q Te®H
Record & Retum to A 2 BS8¥
SOUTHTRUST MORTGAGE CORPORATION [ %t ,'f
210 WILDWOOD PARKWAY 2 % %ﬁ
BIRMINGHAM, ALABAMA 35200 O B =
NS g
»
=f=%
aed ol
"
e
i

_ (Space Abova This Line For Recording Data)

MORTGAGE
THIS MORTGAGE (*Security instrument) is given on FEBRUARY 23, 2000

b IYLRITNATSL) ANl YYir
{(*Borrower’). Thig Security Instrument is givan 1o
, which s organized and oxigtmg
~ . and whose rodrass 19
| : ALABAMA 3520¢ (*Lander”)
BOrrOWSr owes s LI 1 PRI .
DoHars {LJ.5. $ __110,800.00 ). This debt ls ov

this Security Inatrument (‘Note"), which provides for monihly payments, with tha full debt, if not paid earlier, dus and payable

on MARCH 1, 2000 . This Sacurity instrumani secures to Lender: (a) the répayment of the
debt evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all
othet suma. with Interest, advanced under paragraph 7 to protect the sscurity ot thia Securlty Inatrument, and (¢} the per.
lormance of Darrowers covenants and agreemans undar this Security Instrument and the Nole. For thig purpose,

Borrower does hargby morigage, grant and convey to Lender and Lender's successors and assigna, with power of sala, the
foliowing described property located in _SHELDY

County, Alabama.

Lot 51, according to the Survey of Chadwick, Sector 2, as recorded in Map
Book 17, Page 127, in the Probate Office of Shelby County, Alabama.

This 18 a purchase money first mortgage which is given simultaneously with
the deed conveying the subject property.

which has the address of _221 CHADWICK LANE _H
[Street) [City]
Alabama _3S080- ~ ("Property Address’),
(Zip Code)

TO HAYE AND TO HOLD this property unto Lender and Lender's successors and aesigns, forever, togethor with

afl the improvements now or hereafter erected on tha property, and all easementa, appurenances, and fixturas now of

hereaftor a pan of the property. All replacements and additions shall also be covered by thie Secyriy instrument.  All of the
loragoing is roterred to in this Security Instrument as the "Property”

BORROWER COVENANTS that Borrower is lawfully seisad of the estale hereby conveyad and has ine ngh 10
mortgage, grani and convey the Property and that the Proparty 8 unancumbared, excapt for sncumbirances of record
Borrowsr warrants and will detend generally the title to the Property againsi all claims and demands. subject 10 any en-
cumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with imitad
variations by juriadiction o constitule a uniform securlty instrument covering real property.

ALABAMA, -Single Family - Fannis Maa/Freddie Mac UNIFORM INSTRUMENT Form 3001
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UNIFORM COVENANTS. Bbrrowsr and Lander covenant and agree ss follows:

1. Payment of Principal and imagast; Prepaymant and Late Charges, Borrower shall promptly pay when duethe
principal ol and intereat on the debt avidihcad by the Nole and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shal pay
to Lender on the day monthly payments are due under the Nots, uniil the Note is paid in full, @ sum ("Funds®) for. (a) yearty
iaxes and assessments which may attaln priority over this Security instrument as a lien on the Property: {b) yearly leasehold
paymenis or ground rents on the Propenty, it any; (c) yearty hazard or property insurance premiums; {d) yearty flood n-
surance premiuma, #f any; {e) yearly morigage inaurance premiums, if any; and (f) any sums payabie by Borrowar to Lender.
in accordance with the provisions of paragraph 8, in liu of the paymant of morigage insurance pramiums. Thase tems aro
called "Escrow Itome." Lender may, at any time, collecl and held Funds in an amount not to excead the maximum amount a
lender for a lederally related mongage loan may require for Borrower's escrow account under the federal Reel Eslate
Seltlement Procedures Act of 1874 as amended from time to time, 12 U S C. Section 2601 et seq. (*BRESFPAT), unkess
another law that applies 1o the Funds sels & lesser amount. H so, Lender may, at any tima, collect and hold Funds in an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on tha basis of current data and
reasonable satimales of expenditures of future Escrow Hems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumenialty, or entity
(nciuding Lender, f Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds o pay
ihe Escrow Items. Lendar may not charge Borrower for hoiding and applying the Funds, annually analyzing the escrow
account, or veritying the Escrow ltems, uniess Lender pays Borrower interest on the Funds and applicable law permis
Lender lo make such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real
oslale tax reporting service used by Lender in connection with this ioan, unless applicable law provides otherwisa Unkess
an agreement is made or applicable law requirgs interest to be paid, Lender shall not be required to pay Borrower any in-
tereat or sarnings on the Funds. Borrower and Lender may agree in writing, however, that imerest shall be paid or the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits and debds !0
the Funds and the purpose for which sach debit to the Funds was made. The Funds are pledged as additional security for
all sums secured Dy this Secunty Instrument.

If the Funds held by Lender exceed the amcunts permitted to be heid by applicable law, Lender shall account 1o
Borrower for lha excess Funds in accordance with the requirements of ﬂppfﬂjﬂhh law. H the amount of the Funds held by
Lender at any tima is not sufficient to pay the Escrow Hems when due. Lender may 30 notify Borrower in writing, and, w
such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Bomower shail make up the
deficiency in no more than twelve monthly paymants, at Lender's scle disCretion.

Upon payment in full of all suma secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shail acquire or soll the Property, Lendar, prior to the acquigtion of
sale of the Proparty, shall apply any Funds hald by Lender at the time ol acquisition or saie as a credit against tha sums
secured by thig Security instrument.

3. Apphcation of Payments.  Unless apphcable law provides otherwise, all payments received by Lendar unger
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 10 amoun!s payable
under paragraph 2; third, to interest due: fourth, to principal due; and last, to any late charges due under the Note

4. Charges; Lisna. Borrower shall pay all taxes, assessments, charges, finas and impositions aittibutable to the
Property which may attain prierity over this Security Instrumaent, and leasehold paymaents of ground rents, if any. Borrowaer
shall pay these obligations In the manner provided in paragraph 2, or it not paid in that manner. Borrower shall pay them on
iime directly to the parson owed payment. Borrower shaill promptly furnish to Lender all nolices of amounts 1o be pac
undor this paragraph. |f Borrower makes these payments directly, Borrower shall prompily furnish 1o Lender receipts
evidencing the payments,

Barrower shall promptly dlacharge any lien which has priority aver this Security Instrument uniess Borrower. (a)
agreps in writing to the paymant of the obligalion secured by the lien In a manner acceptable 1o Lander; (b} conlests
in good !aith the len by, or defends against enforcement .of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or {c) secures from the holder of the ien an agreement satisfactory to Lendar
subordinating the lien 1o this Security Instrument. if Lender determines that any pan of the Property is subjec! 10 a len
which may attain priority over 1his Security Instrument, Lender may give Borrower a notice identdying the hen. Borrower
shall satisfy the lien or lake oneé or more of the actions sel forth above within 10 days of the giving of notice.

5, Hazard or Property Insurance. Borrower shall keep the improvemnents now exisling or hergalter orected on the
Property ingured against loss by fire, hazards included within the term "extended coverage™ and any othar hazards, mclud-
ing floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts ang for tha
peripds thai Lender requires. The insurance carner providing the insurance shall be chozen by Borrower subject to
Lender's approval which shall not be unreasonably withheid. It Barrower fails to maintain coverage described above.
Lender may. a! Lender's oplion, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renowals shall be acceplable to Lender and shalt include a standard mortgage clause.
Lender shall have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renawal nolices. In the event of loss, Borrower shall give prompl nolice Lo the insurance car-
nar and Lender. Lender may make proof of ioss if not made prompily by Bofrowaer.

Untess Lendar and Borrower otherwise agree in writing, insurance proceeds shall be apphad 10 resioration or repair
ol the Property damaged, if the restoration or repair is economically feasibie and Lender's security 15 nci iessened |f the 1
restoration or repair is not economically feasible or Lender's security would be lassened, the insurance proceeds shall be
appliad to the sums secured by this Securly Instrument, whether or not then due, with any excess paid to Borrower. |l
Borrower abandons the Propenty, or does not answer within 30 days a netice rom t ender thal the insurance carrigr has of-
fared to sottie a oladm, than | encer may collect tha insurance proceada. Lender may use the proceads 1o repar of rastore
the Property or 1o pay sums secured by this Securty inatrument, whether or not then due. The 30-day penod will begn
when the nolice i8 givan.
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Unless Lender and Borrowdr otherwise agree in writing, any application of proceeds to principal shall not axiend or
postpone the due date of the monthly paygnents reterrad 1o in paragraphs 1 and 2 or change the amounts of the paymams. |
if under paragraph 21 the Property is acqifred by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shafl pass to Lender to the extent of the aums secured by this Secury
Instrument immediately prior to the acquisition.

5. Occupancy, Preservation, Maivienance and Protection of the Property; Borrower's Loan Application; Lsasehoids.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sty days after the execu-
tion of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at leas! one
year after the date of occupancy, unless Lender otherwise agrees in wiiting. which congent ahall nol be unreasotably
withheld, or unless extenuating circumatances exist which are beyond Borrower's conirol. Borrowsr shall not deatroy.
damage of impair the Property, allow the Property to deteriorate. ar commit waste on the Propery. Borrower shall ba :n
default if any lorfeiture action or proceeding, whether civil or cnmingl, is begun thal in Lender's good faith judgment coukd
rasult in lordelture of the Property or otherwise matarially impair the lien created by this Securty instrument or Lenders
security interest, Borrawer may cure such a default and reinstate, as provided in paragraph 18, by causing the achon or
proceading 1o be dismissed with a ruling that, in Lender's good faith determination, precludes forfeituire of the Bofrower's in-
torest In tha Property or other material impaiment of the lien crealed by this Security instrument or Lender's secunty
intarast. Borrowar shall algso be in defauit if Borrower, during the loan application process, gave matarially (alse or mnac-
curate information or statements to Lender {or failed to provide Lender with any material information) in connection wath the
loan evidenced by the Note, including. but not fimited 1o, representations concerning Borrowar's occupancy of the Property
as a principal residence. If this Security Ingirument i8 on a leasshold, Borrower shall comply with all the provisions of the
igase. If Borrower acquires foe tithe to the Property, the leasehold and the fee title shall not merge unless Lender agrées 10
the merger in writing.

7. Prolaction of Lander's Rights In the Proparty. |t Borrower fails Lo perform the covenants and agreements ton-
tained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights m the Property
(such as a procseding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or reguialions), then Lander
may do and pay for whatever is necessary 10 protect the value of tho Property and Lender's rights in the Propafy. Lenders
aclions may include paying any sums secured by a ken which hasg priority ovar this Security instrument, appeanng in court,
paying reascnable attorneys' fees and entering on the Property to make repaire. Although Lender may lake action under
thia paragraph 7, Lender doesa not have to do so.

Any amounts disbursed by Lender undar this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agrea to other terms of payment, these amounts shall bear interas! from
the dale of disbursement ai the Note rate and shall be payable, with interest, upon notice frem Lender 1o Baorrower request-
ing paymentt

8. Mortgage Insurance. it Lendar required mortgage insurance as a condition of making the loan secured by this
Securnily Instrumam, Borrower shall pay the premiums required 10 maintain the mongage insur&nce in atfect. tf for any
reason, the Morigage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrowsr shall pay the
premiums required to obtain coverage subatantially equivalent 1o the morgage insurance previously in effect, at A cosl suby-
siantially equivalent to the cost 1o Borrower of the mortgage insurance previously in effect, from an aiternale morigage n-
surar approved by Lender. If substantially equivalent morngage insurance coveraga is not avaitable, Borrowar shall pay 1o
Lander each month a sum aqual to ona-tweltth of the yearly morgage nsurance premium being paid by Borrower when the
insurance coverage tapsed or ceased 10 be in effect. Lender will accept, use and retain these paymenis as & loas reserve in
lieu of mortgage insurance. Loss reserve paymenta may no longer be required, at the oplion ol Lender, i mongage n-
surance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender aga:n
nacomes available and is cblained. Borrower ghall pay the premiums required to maintain morigage insurance in gfect, or
to provide a loss reserve, until the requirement for mongage INSUrANCE ends in accordance with any written agreement be-
iween Borrower and Lendar of applicable law.

g. Inspection.  Lender Or #is agent may make reasonable entries upon and inspections of the Propery. tendar
shall give Borrower notice at the time of or prior to an ingpection specifying reasonable cause for the ingpection.

10. Condemnation.  The proceeds of any award or claim for damagaes, direct or conséquential, In connaction with
any condemnation or other taking of any part of the Property, of for conveyance in Yieu of condemnation, are hereby 458.g-
ned and shall be paid to Lander.

In the event of a lotal taking of the Property, the proceeds shall be applied toc the sums secured by this Securly
Instrument. whather or not then due, with any excess paid to Borrower. [n the event of a partial taking of the Praperty in
which the fair market vaiue of the Property immediatety before the taking is equal to or greater than tha amount of the sums
secured by this Secutity instrument immetiiately before the taking, unless Borrower and Lender otherwise agree m writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
frachion: {a) the total amount of 1he sums secured immediately before the taking, divided by (b) the fair marke! value of lhe
Property immediatety before the taking. Any balance shall be paid lo Borrower. in the evenl of a partial taking ol the
Praperly in which the fair market vaiue of the Property immedialely hefore the taking is less than the amount of the sums
secured immediately belore the taking, unless Borrower and Lender otherwise agres in wriling or uriess apphcable law
otherwise provides, the proceeds shall be applied to the sume sacurad by inis Security (nstrument whaether or not the sums
ara then due.

I the Property is abandoned by Borrower, or if, atter nolice by Lender 10 Borrower that the condemnor offers lo make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice 1s given,
Lendar is authorized lo collect and apply the proceeds, at its option, either to restoration or repair of the Property or 10 the
sums securad by this Securty Instrument, whether or no! then due.

Unlass Lender and Borrower otherwise agree in writing, any application of proceeds to nrincipal shall not extend or
posipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
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11. Rorrower Met Relsashd: Forbesrancos By Lander Not s Walver.  Extension of the tme for payment of

- modification of amortization of the by this Security Instrument granted by Lender 10 any successar in inleres)
" of Borrowsr shall not operate 10 reiease the lebiRy of the original Borrower or Borrower's successors in interest. Lander
. Mmthowmwmpmmwmhkﬂmufraiuuiuaﬂwmnafmpawmﬂtm
. otherwise modily amortization of the sums secured by thia Security Instrument by reason of any demand made by the
f MWNWMHM. Any forbsarance by Lender in exercising any right of remedy shall
 not by a waiver of or preciude the sxercies of any right or remedy.
12. Suposssors and Assigne Bound; Jeiv and Seversi Labilly; Co-signere.  The covenants and agreements ol
this Seowrily lnslrument shall bind and benefit the successors and assigns of Lender and Borrower, subrec! 1o the
provisions of paragraph 17, Borrower's covenars and agreemsnts shall be joint and several. Any Borrower who £0-3igne
this Securlly Instrument but does nol execute the Note: (a) is co-signing this Securlty instrumen onty lo mongage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; {b) I8 nol personaly
obligated to pay tha sums secured by this Security Insirumaent:. and (c) agrees that Lender and any other Borrower may
_ nﬁmmm.moclly,tomn:urntnkuwmnmodﬂhuwﬂhrogardtattmtannaofthhﬁowritylnﬂmmnm or the
- Note without that Borrower's consen.
- 135, Losn Charges.  H the loan sscured by this Security Instrument i subject 10 a law which gols MAXImUM losn
w.wmmuhﬂymm“htﬂuiﬂm“mmchngumaumtubnmmmmmnmr;-
tion with the loan exceed the permitied limits, then: () any such loan charge shall be reduced by the amoun necessary to
mmmmmeﬁlodlmI:md{b]mymMM!dfmm Barrower which exceeded permitted hmita
witt be rafunded to Borrower. MmﬂmohmmmmuymmnpﬂmmmnhaHMamby
making & direct payment t¢ Bormower, it & refund reduces poncipal, the reduction will be trested as a partial prepayment
without any prepayment ohargs undsr the Nots.

14, Notioss. Any notice to Borrower provided for in this Security Instrument shal be given Dy delivering it of by
| m&wmmumnimwmmumdamﬂmmﬂmd. The notice shaf be directed o the
: PWMHWMMWMMMMWMML Any notice to Lender shall be given by
. ﬂrltchuMtowmflmwm“wmmwdﬂummwmmm%m. Any notice
: Mh{hﬂh&ﬂ#ﬂytmdﬂhmmmmwmﬂunmmLendntwhengh-nnauprmidad
in this paragraph. - '
1s.mumm.-Thhamxlylr-tnmtﬂnlhummodbyladoralhwanathowmthu

'~ juriadiction in which the Property s located. in the event that any pravision or clause of this Security Instrument or the Nola
mnmmhapmm.mmm:mmmmprmmm Security tnatrumen? or the Note which can
be given effect without the confiicting provision. To this end the provisions of this Security Instrument and the Note are
decisred 10 e severable.

16. Borrower’s Copy. Borrower shall be given ona conformed copy of the Note and of this Secunty Instrument.

17. Transler of the Property or & Benefiolsl intarest I Borrowar. If aR or any part of the Property or any interest in
It Is soid or transéerred (or i a beneficial interest In Borrower [s sold or transferred and Sorrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require mmediate payment in fult of all sums secured by
this Securfty Instrument. However, this option shal not be exercised by Lender # exercise is prohibited by federal law as of
the date of this Secuiity instrument.

it Lender exercises this option, Lender shak give Borrower notice of accelaration. The nobice shak provide a pariod of
not less than 30 days from the data the notice is delivered or malled within which Borrower must pay all suma secured by
this Security Instrument. If Borrower Taills to pay thess sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Securlily instrument without further notice or demand on Borrower.

18, Borrower’s Fight 1o Relnaiste. If Borrower maets certain conditions, Borrower shall have the right o have en-
forcement of this Secwity Instrument discontinued ai any time prior 1o the sariiar of: (a) 5 days (or such other period as ap-
plicable law may specify for reinstatement} belfore sale of the Property pursuant 10 any power of sale containgd m this
Security instrumant; or (b) sniry of a judgment enforcing thia Security instrument, Those conditiona are that Borrower: (a)
pays Lender ail suma which then would be due undes this Secunty instrument and the Note as f no acceleration had
occurred: {b) cures any defaul of any olher covenants or agreemants; () pays all expanses incurred in enforcing this
Security instrument, including, but not imited 1o, roasonabie aitomneys’ fees, and (d) lakes such actioh as Lender may
reasonably require to sssurs that the ken of this Socurity instrument, Lender's rights in the Property and Borrower's cbliga-
lion to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Securty Instrument and the cbligations secured hereby shall remain lfulty effective as if no accolaration had occurfed.
Mowever, this rigit to reinstate shall not apply in the case of acceleration under paragraph ¥

19. Seis of Noke; Changs of Loan Serviosr.  The Note or a partial interest in the Note {togethar with this Secunty
insirument) may be sold one of mors times without prior nofice 10 Borrower. A sale may result in a changa in the antity
{(known as the "Loan Setvicsr”) that collecis monthty paymems due under the Note and ihis Security Instrument. Thers also

mayt:amurmﬁﬂmﬂﬂu“?&uﬂwﬂtﬂmuﬂdmmﬂ. If there is a change of ihe Loan Servicer,

Borrower wilt be given writien notios of the change in accordance with paragraph 14 above and applicable law. The notice
will siate the name and addreas of the new Loan Servicer and the address to which payments shoukl be made. The notice
will also contain any other information required by applicable law.

20. Hazsrdous Subglances.  Bofrower shalt niot cause or permit the presence, use, disposal, storage, or release
of any Hazardous Subetances on or in the Property. Borrower shall not do, nor aliow anyone eise 10 do, anything affecting
the Property that is'in viclation of any Environmental Law. The preceding two sentencea shall not apply to the prasence,
use, or storage nnftln Property of small quantities of Hazardous Subetances that are generally recognized to be ap-
propriate to normal residential uses and ta maintenance of the Property.

Borrowar shall promptly give Lender writlen notice of any investigation, claim, demand, lawsuit or other action by any
governmental of reguiatory agency or private party kvoiving the Property and any Hazardous Subsiance or Environmental
Law of which Borrower has actual knowledge. I Borrower lsams, or is notified by any govemmental or regulatory authorty,
that any removal or other remediation of any Hazsrdous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in aocordance with Environmental Law.
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As usad In this paragraph 20, ‘Hazardous Substances’ are those substances defined as toxic or hazardous tl.lbltln-r
ces by Envirorumenial Law and the folloying aubelances: umnmuthuhmnlhhnrtn:hpﬂohmpm
toxic pasticides and herbicides, voatlie Solvenis, melerials containing asbestos or formakishyds and radicactive matsraie.
As used in ihis paragraph 20, “Environmentisl Law’ means federal iaws ard laws of the kriadiclion where the Propaity is

located that relate io haalth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrowsr and Lender further covenant and agree &3 tollows:

21, Accelrstion; Remedies. Lender shatl ghwe notice to Borrower prior 1o accelsration followang Borrower's breach of
wqumhﬂﬁ&uﬂymnbmm prior to scosisration under paragraph 17 unkess appiceble
aw provides otherwies). ﬂunﬂhdﬂlwy:{llt_mmm}unlmhnrnqt&-dmwnﬂ‘d-hul;{c}-#h, ot
less than 30 days fom the date the notice is given 1o Rorower, by which the defsult must be cured; and (d) that faiure to
cure the default on or belore the date specifisd In the notice may resull in soceieration of the sums securad by this Securty
instrument and sale of the Property, The notice shalk lurther imorm Borrowsr of the right 1o renstate sfier acceleration and
the rlghllubrhgnmunaﬂhnhmrlﬂnm-ﬂnrﬂnf:duhulmwnHHdmmthummmn
and sale. I e e1BUR I8 NOT cUTed on or Betore the date specified In the nelice, Lander st ks optlion may requirs inmadiais
payIaRt N 1ull of 88 sume secured by this Secwily Instrumant witheut Airther demand and may ivoks the power of ek
and any other remedies parmitted by spplicable law. lLendet shall B0 SnNNY 15 colect sk expenwes incured i pursing
the remadies provided in this psragraph 21, Including, Bt not imited to, ressonabie stiomeyn' lees and cools of 1
ovidanos.

nmduimkuﬂnmwﬂﬂmmmlﬂm:mwmlmﬂ:mBumrhﬂnnmpmh
meE;Ith 14 wnﬂulpwummﬂmm:mnmmmmh-mmw in
SH County, Alsbams, and thersupon shail ssi the Propsdy to the highest Didder at
public auction st the font door of ihe County Cowrthouss of this County. Lender shak deiiver to the purchasar Lander's
dead conveying the Froperty, Lendsr or s desighee may purchase the Property &t any sew. Borrowsr covenans and
agreed that the procoeds of the sak shait be appied in the foliowing order: (a) o all axpenses of the sak INciuding, but not
mied 1o , feancnable atiomeys’ iees; (b) to all sums sscured by this Securlty Instrument; and {c) any excass io the psrson
or parsons lsgaly entitied 1o k.

22 Relsams. Upon payment of ali sums secured by this Security Instrumernt, Lender shail reioase thi Secunly
instrument without charga to Borrower, Borrowor ghali pay any recordation costs,

54 Walvers. Borrower waives ail rights of hamaestead exemption in the Property and rglinquighas all rights of cur-
tesy and dowar in the Property.

2. Riders 10 this Securlty Instrument. I one or more riders are executed DY Borrowar and recorded togather wilh
this Security Instrument, the covenants and agreemenis of each such rider shall bo incorporatad into and shall amend and
supplement’ the covenants and agreemanis of this Security Instrument as if the rider(s) ware a parl of this Secumy
instrument. {Check applcable box(es)]

X1 Adiustanie Rate Rider Condominium Rider 1-d Family Rider
Gradualed Payment Rider Plannad Unil Developmant Rider E Brweeokly Payment Rwder
Balioon Rider B Rate improvement Rider Second Home Riler
Othar(s) [specify]

BY SIGNING BELOW, Borrower agcepts and agrees o the terms and covenants contained in this Securty Insirumaent
and in any rider(s) executed by Borrower and recorded with it,

Witnosses:
%‘Aﬁ 6‘70«»} - M 3. /VLA.E.Q/ \ (Seal)
HAROLD B. MILLER -Borrower
J social Security Number [N .
7;'& A" ' 0’ M&M" (Seal)
YR -Batrower
Social Security Numbe: [ NN
{Seal)
-Borrowar
Social Security Number
(Seal)
-Borrower
Social Security Number
Form 3001 9/90 (page & of 5 pages)
[Space Beiow This Line For Acknowisdgment)
STATE OF AL&BAMA SHELBY COUNTY

On this 23" day of February, 2000, [, John A. Gant, a Notary Pyublic in and for said state and county hereby certily tha
HAROLD B. MILLER and EMILY R. MILLER, whose names are signed to the foregoing conveyance and who are
known to me, acknowledged before me that, being informed of the contents of the conveyance, they executed the same
voluntanly and as his own act on the day the same bears date.

der my hand and seal of ifﬁcc this the 23" day of February, 2000.
A s My Commission Expires: 10/20/2001

. GANT
strument prepared by: John A, Gant, 200 Office Park Drive, Suite 210, Bimungham, AL 35223

Carven L

P



Loanio,  BISS440 FIXEDVADJUSTABLE RATE RIDER 3
{1 Yoar Treasury index-Rets Caps) ¥
THIE FIXEDVADJUSTABLE RATE RIDER is made this 33RD day of FEBRUARY, 2000 and ia

Wmmmmmumwmmmw,murm or Security Dead
[m'mm'}ﬂunmmmwmmm{m "Borrowwr™ to secura Borrower's
Fixed/Adjusiable Rale Note (the "Note”) 1o
SOUTHTRUST MORTGAGE CORPORATION {the "Lender") of
m"mmmmmmmmhmmwlmmmﬂndmmm:
27t CHADWICK LANE, HELENA, ALABAMA 30000
{Property AdUress]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S
FIXED INTEREST RATE TO AN ADJUSTABLE INTEREST RATE.

THE NOTE THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN E AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS.  In addiion % the covenants and agreements made i the Securty Instrument,
Borrower and Lender further covenant and agres aa follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Nots provides for an initisl fixad inlarest rate of 7.500  %. The Note also providea for a change in the
infial fixed rate to an adjusiahie intérest raie, as follows:

4, ADJI.IH'I'!BI.E INTEREST RATE AND MONTHLY PAYMENT CHANGES

_{A) Change Dutes

mwmmm.lﬂmﬂdwmlnmiﬂmrutamhﬂmdaynf
MARCH, 2008,  and the aduelable intersst rate | wil pay may change on that day every 12th month
thereaftos. WMMMWWMmmmwmmmmn,mﬂamumm
Mmymmmmm.hmumm:

(8) The Index

mmhwmm.mmmmﬂmmﬁdmnnlﬁn The 'Index’ is
thMIWMMWMTWMMHIWMoﬂyur.um&dﬂ
avellable by the Fedarai Rassive Bosrd. The most recent Index figure available as of the date 45 days belore
each Change Date is Galled the “Curmant index.® |

Itmlmhmwm,mmm&rﬂdmnmmmﬂhbmdupanmmm
information. The Note MHolder will give me notica of this choice.

‘e, s L

mmnm:MMMHHM1mwmwwmhmmhm
GES Form GO00M? (K1) (page 1 of Spagee}  Form 318 W4 inkiske: HAM ER. M.

o
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{C) Calouistien of Changesy.
mm_mm.mmmmmmmmmwm
Tiwee Ou | points {  2.780 %) to the Current index. The Note
mﬂwMMMdehhMMdmpimnmepmuo.tzs%}.
W“mnml{mbﬂ,ﬂﬁWMﬂhmvmmmunﬂmamn

'-ﬁ-mmm-w%umwwmwtm:wmmaumemmrmy
“Mwﬁlmw?bmiWMMhMuﬂmﬂMah.uﬁyﬂltlntmynewmtarut
e I subshintelly equal paymments. mm;ﬂmbm“ﬂblthummmﬂlmynmthypaymant.

(D) Liniks on inlerest Rmie Changes

The intsreet rate | am required to pey al the first Change Date will not be greaters than 10.600 % of less than
4.800 %. W.mﬂﬂﬂﬂ“ﬂﬂmrh&hmumdurmunmymm
MMWMMMMM{E.M}MMMEdMMHlhnnbaunpayingfnrtha
pmﬂui?nﬂh.lﬂyhﬁnﬂrﬂnvﬂwmmﬂm 13800 %.

{&) Efactive Dals of Changes

WmMmﬂwﬂWMmMCWDml | will pay the amount of my new
monﬂﬂypnmrﬂbogi'minumhMmMmymm;ﬂﬂmCWMeunﬂﬂwnmwmmmy
monthly PEYMart changes again.

(3 Notice of Changee
The Noie Holder will deliver or mail to me a notice of the change in my initial fixed interes! rate to an

MMMdewhmywmmbﬂmmaoﬂmmmmy
ohnge. m-mﬂmmmﬂdmmﬂww.wwmmnmwwmmm
Wmmmmwmmma:wmwhoﬂqumlwmwmm

hm- '
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FOLED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTERESTY RATE UNDER THE 18 STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY SHALL BE IN EFFECT AS FOLLOWS:

Tranefer of the Freperty or 8 Benaiiclal inferset in Bornrower. It ak or any part of the Property

, uwmhnhmﬂwwllwwhBarmwurumnrtrunutmrad

mamhm:mw)mmmpmmmw.mmy.mna

m.mmwmmanmmwtmmmlmmmm. However,

umﬂmuwwmlmhwnyrmmMuﬁgmmm
thie Bacurlty Instrumant.

E HWM-MW.LMMWWMMNIM&W, The notice
Mm:wﬁmmmmmmmmmmmummmmmm
which Borrower mubl pey all sume secured Dy this Sscurlty Instrument. if Borrower fails to pay thesd
mmhwmdﬁw.mmmeymnmmbym
MMIMMWWNMmB«M.

2. WM'WWMEHESTMTEWGESTOMWUSTELE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT
17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN
GEMETOEEIN!HEUT,MTHEWQFWOHMCOWWDFTHE
SECURITY WEHTMLBEAHTOREADASFOLLOW: .

(page 2 of 3 pages) Form 3182 594
ndiede: AN ERM.
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5 Losn No.  E308408 *
Trangler of the Prdijarty of & terest in Sorrover. It n¥ or any part of the Property = <
: wwwhthﬂ,ﬂbm'liWMhWhmmwm
5 | gnﬁaupu-ﬂumu-nunJmuyynnwmLmuumpurummmcuuummemwmn.mu:
; wgﬂﬂﬂkﬂﬂﬂﬁ#ﬂﬂdﬂnﬁﬂhﬁiﬁﬁﬁdﬁimﬂutnuuﬂwﬂhﬂmmﬂyhﬂmmﬂml*mmmh
fﬂgﬂqiﬁu§35ﬂh¢iuuﬂﬁwyumunl-nmh-upmumﬂnwnﬁuuum-ﬂuuduua
5  ¢!ﬁJhﬂHHi!HHHH-W!ﬂﬂ1-ﬂﬁulmnnnmhlmhumhntnnﬂmwmmcmumnubn
| . - oulmited $0.Landie INomielitn squised by Lender to svalusie the inlended transiarao as 1f & naw
| | hmmmmtuﬂimmmwmwmwmmm#: security
5*-'“hw-ﬁﬁhﬁlmmmmmm¢umﬁmymﬂuragmn—
mani in this Securily instrumert is acseptable 1o Lender.
Tuhmmmwm.mmmmarwfﬂaaammn
to Lender's consent to the loan assumption. Lender also may require the iransferes to 8KJn an as-
mwmuwmwwmmﬂnm“thﬂw“wmmpaﬁtrua
muﬂuludnwmmHMtmﬂhhmuﬂunuﬁinmn&mmhﬂmhmum.Bmmmwwmmmmme
WMMMrWMWMMImunhuLondarrohamBurrnwarn
writing.
nwmmmm-mmwhm.wmwwmm
:ﬂunﬂmﬂmm‘munﬁhliuleMHlunmﬂnﬁmﬂhmlmuﬂwchimmumtmmuurMMah
memmmmmummwmmmimmm. If
&mmurhhuuuymuuﬂﬂﬂpﬂﬂﬁﬂﬂlﬂ*mnndﬂwuumﬂJJmhnmwrmﬁnuwnmwmu
mwthImmmmurMmﬁmw. .

.lTFQWNHEBELHHHﬂmﬂwlnnmlﬂdlwﬂni:mlhmuININMMWMﬂmMﬂwdmtMs

(Sanl) —— {Seal)

HARDLD B. MELLER ; -Borrower
Mﬂhﬂta——m Y (Ses)
rm -BOrrower _-Bmmmw
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