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MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE

TMIS MORTGAGE IS DATED FEBRUARY 11, 2000, batwesn JOSEFH W. MAUGANS and AHEEN B. MAUGANS,
HUSBAND AND WIFE, whose wddrpss i3 8 THE OAKS CIRCLE, HOOVER, AL 35244 {(referred to below a9
“Grantor™): and AmSouth Bank, whose address is 1692 Montgomery Highway, Birmirigham, AL 35216 (referred
to below as "Lender”].

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgagas, grants, bargsine. salls and conveys to Lender all of Grantor’a right,
ttle, and intarest in and to the following describad real property, together with all axisting of subsequently arected or alfixed Dukdings
improvamaeants and fixturas, ait passrnents, rights of way, and appurianances; all water, water rigms, watarcourses snd ditch nighia ([ ydirg
stock in utilities with ditch or lrrigation rights); and all other fights, royetties. and profits retating to the reat property, incluthng without limfratin
all minersis, oil, gas. geothermal and sirnilar matters, locat in SHELBY County. State of Alabama {the "Real Prupoﬂv"]:

LOT 6, TOGETHER WITH AN UNDIVIDED 1/43RD INTEREST IN LOT 44 {COMMON AREA), ACCORDING
TO THE MAP OF THE OAKS, RECORDED IN MAP BOOK 10, PAGE 89, tN THE OFFICE OF THE JUDGE OF
PROBATE OF SHELBY COUNTY, ALABAMA.

Tha Real Property or its address is commonly known as 6 THE OAKS CIRCLE, HOOVER, AL 35244,

Grantor presently assigns to Lender all of Grantor’s right. title, and imerest in and to all leases of tha Proparty angd all Rents from the Property
in addition, Grantor grants to Lander 8 Linifarm Commarcial Cods sacurity interest in the Persenal Property anc Roents.

DEFINITIONS. The foliowing words shalt have the followihg meanings when used in this Mortgege. Terms not otharwise dehnad in th
Mortgage shall have the meanings attributed to such tarms in the Uniform Commercial Code At rafarences to dollgr amounts ghall maan
amounts in lgwiul money of the United States of Americs.

Cradit Agresmant. The words "Credit Agreement” mean tha revohnng line gt credit agreement dated Fabruary 11, 2000 between Londer
and Grantor with & credit Emit of $210,000.00, togsther with all renswais of. extenaions of. maditicanons of refinancigs o
conaciidations of. and substitutions for the Credit Agreemeni.

Grentat. The word "Grantor™ meaans JOBEPH W. MAUGANS ond AILEEN B. MAUGANS. The Grantar is tha mortgagor under ths
Morigage.

Gumwrantor. The word "Guarantor” means and includes without hmitatron sach and all ol the guarantors, surgties, and accommuodation
partias 1n connacticn with the Indabtedness.

improvements. The word “Improvemeants® means ardd includes without hmitation all existing and tuture improvements. butldings
structures, mobiles homes atfixed on the Real Property, facitties. additions, raplacaments and other conatruction an ttws Real Property

Indebiadness. The word “indabtedness” meane all principal and interest payable under the Cradit Agreemant and sny amounts sxpended Of
advancad by Landar to discharge obligstions of Granlor oF expensas incurred by Lender to enforce obhgotiona ot Grantor undoer TRy
Mortgage togethar with intarast on auch smounts as provided in this Morigage and any and all ather present of future, divect or contingent
Liabilltias ot indabtodness of any person who signs the Craedit Agreement 1o the Lender ot any nature whatacever, whetner classihad as
sacured or unsecured, except that the word “Indebledness” shali not inclugde any debt subjact to tha diclosurs raquirementa ot tha Fedeoral
Truth-in-Lending Act it at the tima such debt is incurred, any lagally raquired disclosure of the len atfardad heraby with respect to such
deht shall not have been made. Specifically, without limitation, this Morngage secures o revolving ine of credit, which obligates Lender to
make advances 10 Grantor so long as Grantor complies with all the terma of thes Cradit Agreement. Such advences may be made. rapaid,
and remade from time to time, subject to the Britation that the total outstanding balance owing at any ona tme. not including finence
charges on such balance at 8 fixed or variable rats or sum as provided in the Credit Agreemant. sty temporary overages, other charges.
and any smounts expended or advanced s provided in this paragraph, shall not sxcesd the Cradit Limit as provided in the Credi
Apresmant. It is the intention of Grantos and Lander that this Mortgage secires the balsnce outztanding under the Craciit Agresmant from
time ta time from zero up to the Credht Limit as provided sbove and any mtermedints belance. The lien of this Mortgage shall not
axceed at any one time $210,000.00.

Lander. The word "Lendar” moans AmSouth Bank, ite succsssors and assigng. The Landes is The morgagoe wndar v Mortgage

Mortgage. The word “Morigage™ mesns this Mortgoge between Grantor and Lendar. and includes without limitation sl assigrvmeals and
sacutity intarsgt pravisions relating to the Personal Property snd Rents.

Personpl Property. The words "Persons] Property” maan sl equipmant, fixturas, awd other arlicles of partonal proparty now of Margatter
cwned by Grantor, and now or heraahst sttachad or attived to the Resl Property: together with ali accessions, paris and adgdinong o all
ruplacaments of, and all aubstitutions for, any ot such property: and together with all proceads lincluding without houtation ali wracrarnos
nroceada snd retunds of pramiums) trom any sale or other digposihon of the Property

Property. The word "Property” moens collectivaly the Real Proparty snd the Personst Property.
Aesl Property. Tha words "Reat Proparty” mean the property. intarests and rights described abave in the “Grant of Martgege™ saction.

Reiatsd Documents. Tha worde "Related Documents® mesn and include without fimitation all promiasory notes, cradit agreaments foan
agrooments, anvironmental sgrasments, gusranties, security asgreaments, morigages, doeda of trust, angd aH othar instrumants, saradments
and decumants, whather now or heraafier axisting, axgculed n connection with tha indabtadnass.

Rents. The word "Rents” means sl prasent and future rants, revenuas, INCGMA. isaues. rovalties, prohts, and other hanatity dered frorm
e Praperty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY. 1%
GIVEN TO SECUARE ' [1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRAMTOH UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTQAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excep: as cthefwin provided n this Mortgage Grantos shall psy 1o Lender all AMounts sacured by e
Morigage as thiey bacome due, and shal gtrictty perform alt of Grantor's obhgations undar thea Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantar's possesson and use ot the Proparty shall be goviirned Ly
the fallocwing provisions:

Posssasion and Uss. Until in default, Grantor may remmn in possession and control of and operaie arnd manage the Proparty and cotle:t
the Rents from the Propeary.

Duty to Maimtain. Grantar ahsll maintain the Property in tenantable condition and promptly perform all repars, raplacements. als
maintanance necesasry 1o preserve its value.
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Hozardous Substences. The tarmg “hazardous waste, ~ "hazardous substance.” "disposal,” "release.” and “threatensd relsasue. ™ s used i

thia Mortgage, ahall have the sgme meanings as set forth in the Comprebensive Environmental Aespense. Compensation, and LighihTy ACY

of 1980 os amended, 42 1J.5.C. Saction 9601, ot 30q. ("CERCLA"}, the Superfund Amendments andt Reauvihorization Act ot 1986 Pub L g

No 99.4988 ("SARA"). the Hazardous Materials Tranaportation Act, 49 US.C. Section 1801, et seq.. the Aesource Comperyabon and -
Hecovery Act 42 U.S.C. Section 6301%et seq.. or other appiicable state or Fedaral laws, rulag, ar regulalions adopied pursuant (o any of hr

tha torsgoing. The 1arma “harardous waste” and ~hazardous substance” shall also include, without imitation, petroleum #nd Oetrodum }[‘
by-products or any fraction thersct snd ssbestos. (iramtor raprasents and warranis 1o Lendar that: {al Duning tha paroo ol Grantor s =
ownership of the Property, thare haa been ng use, generstion, manutacture, storage, treatment. disposal. release or threatenad rolaana of ',t

any harardous waste or substance by any parson on, under. about or from tha Property: (b} Grantor has no knowledge of o resscn to
balimve that there has been. excopt as previously digctosed to and acknowlsdged by Lendar in wrtng. Ut any usa genetahan,
manutactura, storage. treatment, dispossi, raleass. or thraatened relaass of any hazardous weste of substance on, under. about or from the
Property by sny prior owners or occupsnts of tha Property Of i} any actual or threatened litigation or claims of Any kKind Ly Ny person

relating to such matters, and (c) Excapt as previouskly disclosed to and acknowledged by Lender in writing. ) naither Grantor for any
tanant, cortractor, agent or othar authorized user of the Property shail use, ganerate. manutsciure store, Lreat, Griapose b, 26 rolaaie an, |
nasardous waste or substence on, under, about or from the Property Bnd (i) any such activity shall be comduited 1w comphanoe with a0 :

appliceble federal, siate, and local lows, regulstions and ordingnces, incluging without limitation 1hose laws. regulatians. ana ardinances .
describad sbove. Graator suthorizes Lender and its agants 1o enter ypon the Property to make such inspections and sty Ji Grantor !
oxpenss, 88 Londer may deem appropriate to determing comptiance of the Property with this section of the Morigage  Any inspacuons of ;
tests made by Lender shell be for Lender’s purposes oniy and sheil not he canatrued to create any responsibility ot ldbility on tha part o

Lender to Bramtor or to any other parson. The reprasentations and warrenties contained harein are based on Grantor's dus mhgence o
invastigeting tha Property for hazardous waodte and hazsrdous =ubstances. Grantor hereby (sl reieasas and waives any future claims
sgainst Lander for indemnity or contribution in the event Gramtor bacomaes jiable for cleanup or ather costs undar arty such laws. and (b

agrees 10 indamnify ang hoid harmiass Lender sgeinat any and all clams, logsses, liabililias. damages. panainas. and sxpensad whizh Lende

may dirpctly or indirectly sustain or sufter resulting from a braach of this secton of the Mortgage Of A8 B CONSRQUENCEe (1 any use
generation, manufecture, storage. disposal. reigase of threstened ralease of # hazardous waste or subsisnce on the pripartes  The
provisions of this saction ¢l the Martgage. including the obligatron to indemmty. shall survive the payment of the Inoeblannass and ne
satistaction end reconveyance of the ien of this Mortgage and shail not be attected by Lender's acquisition of any interast in tha Property
whether by faraclosure or otherwise.

Nulzancs Wasts Grantar shall not casuse. canduct or permit any nuisance nor ComMmit, petmit, or gutter any stnpping of or waste on o te
the Property or any portion of the Property. Without limiting the generality al the foregoing. Grantae will not remove. or grant 1o any athe
party the right to remove, any timbaer, minerals (including oil and gasi. soil, gravel or rock products without the pnor writtgn rONSent of
Lender.

fismovel of Improvements,  Grantor ghall not demaohah or remove any Improvaments tom 1he Real Property woihoutl the phos whltas
consant of Lander. As a condition to the removal of any Improvements, Lander may raquire Granmor 10 make drrsngemants satislectory o
Lendar to replace such tmprovements with improvements of st isast equal vaiue.

Lander's Right to Enter. Lender and its agents and representatives may entar upon the Real Property al all reasonable Limus Lo atlend i
Lander's intarests and to inspect the Property for purposus of Grantor’s compliance with the tarms and conditions of this Morigage.

Compilance with Governmental Requiremants. Grantor shell promptly comply with all laws, ordinances, snd regulations. new of Maraatte
in sttact, ol all governmental authorities applicable to the usa or pccupancy of the Property. Granior may contesl i good tanh any such
law. ordinanca. or regulation and withhold complience dunng any procaading, including appropriate appeais, so Jong bs Grantol has nobified
Lender in writing prior to doing so and so long as. in Lender’'s sole apinion, Lander's interests in the Proparty sre not jeopardized L e
may rogquire Grantor to post sdequate sacurity or a surety bond, reasonably satislactory to Lender, to protect Lender’s mitareel

Duty to Pyotect. Grantor agrees nsithar to absndon nor leave unattendad the Proparty. Grantor shall do atl other acts. wn addition to thos!
acts sel forth above in this section, which trom the character and use of the Froperty are reasonaly nacessary to prolect and pHeserve the
Froperny.

DUE ON SALE - CONSENT BY LENDERN. Lender may. at s option. declare immadiately due and payabie sll sums secured by this Mocigage upon
the sale or transgtor, without the Lander’'s prior wrilten congent. ot uli or any part of tha Real Property, or any mtargst 10 the Haa! Proaporty 5
“ymle ur tranaler” means the conveyance of Hesl Proparty or any right, tithe or mtarest theremn: whather iegal. benchcal or equitable. whothae:

© woluttary of involuntary; whether by outright sale, deed, installmant sale contract. land COPIact, cConRtract tor dead, leasahold interasl with »

. term greater than three (3} yaers, lease-option conlract, or by ssle, sgaignment, or transfer of any peneficial intérest in or to any lamd trus!
holding tile to the Rest Property. or by sny other method of conveyance of Roal Property interast. If any Giraniar M 8 COrporatmm. parinursfng o
imitad habiity company, tranater also incluces any change it ownership of maore than twanty-live porcent (26%1 of the voung stock. partnniship
nlarests or imiled lability company interests. ax the case may be. of Grantor, Howegver, thiz option shall not be bxercigad by Landar 1f sucn
eaercie 13 probibited by federal law or hy Alabama law .

TAXES AND LIENS. The following provisions relating to the taxes and ligns on the Property &ie a pan of Ihs Maorigage.

Paymant. Grantor shatt pay when due {and in all events prior to delinguency) all taxas. payroll laxes, speCidl 1axes. ASBEsAMEnLs  walcer
charges and sewes service chargas levied ageingt or on account al the Property, and ahall pay when due ali claimsg for work dorw on o lor
sarvicas rendered or materig! furnished to the Property. Grantor shall maintain the Property free ot all liens having prionty over or #qual 1
tha interest of Landar under this Mongage, axcept tor the fen of taxes and assessments NGt due, and excepl as oltherwise provided n 1he
futtowing paragraph.

Right To Contest. Granior may withhold payment of any lax. assessmant, or claim In connection with a good teth cdripute over the
obligation to pay, 80 tong as Lender's interest in the Property is not jeopardizad. f a lien ariges or 5 hiled ss 8 result ol nonpayman!
Grantor shall within fiftean (15) days after the lien arises or, i a lien is tiled, within fifteen (15) daya atter Grantor has notice ol tha Hhng.
secure the discharga of the lien, or it raquanrted by Lander. deposit with Lender cash or a sufficient corporate suraty bond or ottwer ecCuily
satistactory to Lendar in an amouwnt aufficient to discharge the lien plus any COSLS and attorneye’ fees or othes charges that could Accvua al
a result of 8 foreclosure or sale uader the Hen. tn any contast, Grentar shall detend itgelf and Lender and shall satiafy any adverse judgrment
betore antorcement against the Property, Grantor shall name Lender as an additional cbiigee under any Surety bond turmshed i the
cortast proceadings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satistactory evidence of payment of the taxes or asaesaments arvi shall
authorize the approprists governmenteal official to deliver 10 Lender &t any time 8 written statement ot the taxes and asaedsments agensi
the Propearty.

Notice of Construction. Grantor shall notity Lender at Jeast titteen {15) days betore gny work 18 commenced. any services are turnished, «f
ury materials are supplied to the Property, W any mechamc’s len, materislmen‘s lisn. or othar fien could be asserted on dccount ol the
work. sprvices. or metsrials. Grentor will upon request of Leader furnish to Lender advance ssgurances satisfmctory to Lender 1hat Grantor
cann and wil pay the cost of such Improvements.

PROPERTY DAMAGE INSURANCE. Tha following prowvisions relating to insufing the Proparty are a pert of this Martgage

Maintsnance of insurance. Grantor shall procure and mantain policies of tre insurance with stangdard extended coverage endorsements on
4 roplacerment bagis tor the full ingurable value covenng all Improvements an the Real Property in an amount suthcent 1o avend apphcaticn
of any coinsurance clause, and with a standard mortgsgea clause in favor ot Lender. Polices ahall b wntten by such iIngurance ComMpaniey
snd 1n such form as may be reasonably acceptable 1o Lender. Grantor shail deliver to Lander cartilicales of covergge from esch Insurae
conteining & stipulation that coverage will not be canceliad or diminished without 8 minimum of 1en (10) days’ pror watten notice 10 Lende
and not contalning any discisimer of the insurar's liatsity lor tailure to give such notice. Each nsurance policy alar yhal nchula on
sndorsament providing that coversge in fsvor of Lender will not be impared 1n any way by Bny act, omisson of delault of Grantor o Bhy
other person. Shauld thu_Ha.llI Property at any tume becoma locatad in an area designated by the Diractor of the Faderal Emargarn: v
Managemant Agency ss 8 specisl flood hazard ares, Grantor agrees 1o obtain and maintain Federat Flood insurance for tha tull unpasd
principa!l balance of the loan end any prior liens on the property gecuring the loan, up to the maximum policy lirmits sat under the Natanast
+lood insurance Program, ar as otherwise required by Lender, and to maintain such insurance for the tarm of tha loan

Application of Proceads. Grantor shall promptly notity Lender o! any l08s or damage to the Property. Lander may moeky proot ot ks
Grantor 1ails 1o do 8o within fiftesn {16} days of the casusity. Whether or not Lender's socutity s impairad, Lender may, A1 it algcbon
apply the proceeds to the reduction of the Indsbisdness, paymani of any lien attecting the Proparty, or the restoration ard teparr of the
Property, It Lender slects to apply the proceeds to rastoration and rapair, Grantor shall repeair or replace the damaged or destroyed
Improvesments in & manner satisfedtory to Lender. Lender shali. upon patistactory proof of such expenditure, pay or reimburse Grantor trom
the proceeds (o7 the reasonable cast of rapair or restorstion it Grantor is not in detauft under thia Marigage. Any proceeds which have not
peen disbursed within 180 days aMer their recaint and which Lender has not committad to the repair or restoration of the Fropery shei bo
usad firat tc pay &ny amount owing 1o Lender under this Mortgage, then to pay sccrued interest, and the rammndar, 1t any, stk he apphed
to the principal balsnce of the Indebiednsess. |t Lender hokds any proceeds after payment in tull ot the indebtedness, such procends shall wa

e e ot s+
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paid 1o Grantor, . .
Wmulﬁ.‘wwﬂ shall inure 1o the banefit of. and psss 1o, the purchaser of the Propecty covered by

this Mortgags st sny trustes’s sals of _ _lﬂwdu'dvhmuiﬂﬂw.mnmwﬂhmw.

. EXPENDITURES BY LENDER. It Gramor mwmmwn{ﬁlw.mifwmmwinﬂummmm:
5wudm¢m-ﬂmm:mmmmnm.mmw-wﬂmmmw-bamm.uummml
* Landsr desms appropriats. Awmmtwmnhmmmmmﬂmuurut-prwmdf-nrhmcmditkywmmhurm
!ﬂidﬂmﬁﬂw_whmm;ﬂwwm. AN such expenses, ot Lendar’'s option, wilt (e} be paysbis on demand. ol
;lﬁumﬂm_-ﬂ--mdﬂ-uﬂhnsﬂhWmmumwmmimt-lumpnmm:mhlmmudu-dumn )
mmwmmmﬂww iR} the ' torm of the Cradit Agraamant. o7 (c) be treated as 8 balloon paymWl :
. H“W“““W?fm- Mortgage sleo will sacure psymamt of thass aMOuME. The nghs #
 wrovided for i SN SON SN Do In seeinice 1o sry other rights or sw remedise to which Lendet may B4 sntitied on aecount Of The detautt. P
~ Arvy saloli sation by “HI’HW‘W’?MEH#EHLMMlmrenndfﬂ'ﬂtitﬁwwmm!ﬂ- o

; WARRAMTY: DIPENEE OF TITLR, mmmﬂ_mhmuﬂu Property are m part of this Morigage.

Tile. Grantor warrants that: {#} Grantor hoklis good et marksisbie title of record 1o the Property in tee simple. tree ond clear of st liens
wm-munwﬂmtmmwmmmmwmm:mmummpouw.mhfnpun.nrﬂminﬂamﬁ
izsued in favor of. and sccepted by, Lander in connection with this Mortgage, snd (b} Gramtos has the full right. powar. snd suthonty (o
sxXerite and deliver TS MOTIQEgE 10 Lender.

Bodenss of THIs. Subjsct to tha axception in the paragreph sbova, Grantor warrants and will foraves datand the tila 1o 1he Froperty ajamal
the lawlul ¢claims of all parsons. In the avent any AcTiom or proceeding ia commanced that queshons Orarmtor a tile or tha intarent ot Landss
uncer thie Mortgage, Grentds SNl GeAE UMW BCTion 81 GraNTOrs sxperse. Granior may be the namunal party i Suth procasding, . bin
L-nnwﬂnlh-mhhdmwﬂﬂpmmﬂ\lm;ﬂwummmprnﬁnudimhvw-ﬂqler’-nwnM.'ﬂ
MMWLHMWHM.mmrmmuLmﬂvmnfmmmtattnmtnpmrﬁtuuch

Compliance With Laww. Grantor wm‘m that the Property end Grantor's uee of tha Property comphes with. ail sxisting suphcable aws.
ordinances, and reguiations of governmantst suthorities,

CONOEMNATION. The following pravisions refeting to coredsmnation of the Property ara a part ol this Morigags.

Application of Net Proceeds. Ifﬂwwmmﬂuﬁumumbvumimwwhﬁi ar by Bfy pHOCBRhOG 0

in Heu o condemnetion, Leoder may 8t its slection reguire thet ail Or any portion of the net proceeds of the Awacd e apphad 1o
the indebtednass or the rapsir or restoration of the Property. The nat procesds of the sward shall mesn the award after paymont of ail "
rasaonable costs, expenses, snd sttomeys’ fees incurred by Lender in connaction with the condamnaton. }

Proceedings. | any procsading in condemnation is fHed, Grantor shall promptly notity Lander in wiiting, and Grantpr shafl promptly take
auch steps as Mthmmw-MMUhMﬂ-uwnd* Grantor may be the nominal party In such proceeding. but
Lender shall be entitied o participsts in the proceeding snd 10 be represantad in the proceading by counsel of itk awn chowa, g Grenior

wili deliver or couse to be dellvered to Lende? such inEtruments as may be requested by it from time to time O parmit suth partieipation. :

. BAPOSITYON OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating 1o governmentsl taxes,
; fmmchlrgnar--pnnniﬂ'ﬂlhlmw:

i Currert Taxee. Fees and Chavges. Upon requast by Lender, Grantor shall executs such documents in Addition ta thia Mortgage and take

E whatever other pction is raguested by Lender 10 perfect and continue Londer's lien on the Real Property. Grantor shai raimburse Lencer for
all taxes, ss described below, togsther with il expsnses Incurred in recording, perfecting or continuing this Mortgage, ncluding withoun
lirrdtatiorssll taxes. feas, documantary stamps, snd other charges for recording ar ragistering this Morigage.

Taxss. The following shall conatitute texes to which this section appiles: (8 8 apecific tax upon this type of Mortgage or upon all o any
part of the Indebtedness setured by this Morigage: (b) » specific tax on Grantor which Grantor is authorized or required to deduc! lrom

on the indebtedness sscured by this type of Mortgage: () & tax on this type of Morigspa chargeabls against the Lendsr or the
holder of the Credit Agresrment: and ﬂ;lﬂﬂﬂcmnﬂﬂmmwm the Indebtedness or on paymants of principal and ntersst
made by Gramor. . ) f

Taxes. ! any tax to which this section applies is enacted subsequent to the date of tha Morigage. this avent ahalt have 1k
seme o¢ifact ss an Event of Detsult (an Osfined Delow), ard Lander may exarcise any or alt of its available remadias for an Evant o! Detaul
as provided balow unisss Grantor sither ‘(n) pays tha tax befors it becomes delinquent, or (b contasts the tax AS provided above n tha g
Taxes and Liens saction and deposits with Lander cash or & sufficient corporate surety bond or pther security satsfactory 1o Lendar t

SECURITY AGREEMENT: FNANCING STATEMENTS. The following provisions redating (o this Mortgage as 3 secufity agreemant ars a part o!
this Mortgage.

Security Agresment. This inatrumam shall constitute & security agreement to the extent any of the Property consniiutes fucturas or Glher .
paraonel property, snd Landiv shall have ai of the rights of B secured party under the Unifarm Commarciai Code as amended from time 10 |
1M,

Ssourity interest. Lipan request by Lender, Grantor ehall sxscuts financing statements and take whatever other action 9 requastad by
Larcter to parfect and continue Lender’s security interest in the Rants and Personal Praperty. In addition to racording thes Martgags »n the
tasl property records, Lender may. at sny time and without further suthorization from Grantor. lila executed counterparts, COpias Of
reproductions of this Mortgage a3 » financing statement, Grentor shail raimburse Lender tor sl axpensss incurred in pertecing or
continuing this security interest. Upon default. Grantor shell assembile the Personal Property in 8 mannar and at & plece reasonabiy
convenian 1o Grantor and Landet and maka it availabie 10 Lander within three {3} deys after receipt of written demand from Lander.

Addresess. The melling sddresses ot Granwt (dettor) and Lender tsncurad partyl, from wivch information concermung tha sacurity mis/eel
granted nymmmhmum“wwmummmml Code}, e os stated on tha tirst paga of ™

Morigage. |
PURTHER ASSURANCES: ATTORMEY W-FACT. The following provisions relsting to hurthsr sagurances and atiotmey-in-lact e o port of thes
Mortgaga. .

Further Asswrances, At any ttime, shd from time 10 tirne. upon requast of Lender, Grantor will make, axscutd and dediver. OF Wil Cluse 10
be made. sxecuthd or delivered. to Lender or to Lander's designes. and when requested by Lander, cause to be filed, recorded. refiled. D
raracorded. e the case may be, st such timas snd In such officas and piaces as Landsr may desrm approgriate, sny and all such mMortgages.
desds of trust. sacurity deeds, sscurity sgreamants, financing stBtaMants, continuation atatements, wngtruments of turthet Bs3UTANCH
cartificates. and other documants as may, in the sole opinion of Lander, be neCassary of desirable 1n orger to gtfectuate, complete, perfact,
continue, of pressrve (8} the obligations of Grantos under the Credit Agresmant, this Mortgage, and the Asiated Documents, snd (D) the
liana and ummmmwﬁwﬂﬁnwmﬁmﬂm the Proparty, whether now owned or hersafter acquired by
Grantor. Unisss prohiditad by taw o agrised to the cortrary by Lender in writing, Grantor sholl reimbirse Lender for all costs and sxpenses
incurred in connection with the matters rpfemed to ia this parsgraph. '

Anomay-in-Fect. |f Grantor talle to do sny of the things referred to in the preceding parsgraph, Lender may do so far and in the nama al
Grantor and st Grantor's sxpanse. FOr SuCh purposes. Grantor hareby wrevocably appoinis Lsndsar as Geantor's sttornay-in-fsct {or the
purposs of Malkihg. axecuting, delivering, filing, recording, and doing ail other things as may De necessary of deswable, in Lander's sols
spinion, 1o secomplish the matters referred 1o in the pracading peregraph.

; FULL PERFOBMANCE. W Grantor prya st 1he Indebrednesa. including withaut limitation & agvances sscured by Thie Morigegs  when due

f erminates the credit line 8¢C0YNt DY REUIIRG Lander ax provided in the Credit Agreemont, end oiherwiss periarms all tha ODIGATIONE IMPOEE

! upor: Grantor under this Morigege, Lender shall suseLre pnd deltver To Greanior & suitabie satisfaction of this Martgage 3nd puitsbia siaiamenta
al tarmination of any ftnancing statement on file eviderding Landars eacurity Intarest in the Aenis and the Porsonet Property. Grantor wili pay
A parmitisd by spplicable law, any ressonable termination foo os determingd by Landar from nima to (ime.

BDEFAULT. Esch of the following, st The option of Lender, shall conatitute an event ol datauit "Evant of Oefauit™) unaar thes Morigege ol
Grantar cammita fraud oF Makes 5 Mewnsl mAreprAsentation at any time n connection with the eradit ting mceount.  Thia can inchude. o
axample. 8 isise statamnent about Grantor's income. asssts, lisbilitien. or &ny other aspects ol Granter's hngnoal condibion.  {b) Grantor does nol
mee! e repayment terme of the oredit ling sccount. (&) Grantor's action or inaction acvarsely atiects the colisteral for the crada hna account
or Lendar's rignts in tha cofizteral. This cen include, tor gxampie, tailurs 10 MEINtsin required INSUTBNCE. wosle of destruchve ust of the
dwelling. failure to pay taxee, death of i parsons Hatde on tha account, transter of title or gata Of the dwatling. creation ot & ken on the dwalkng
without Lender's parmiesion, forsciosurs Dy the holder of another llen, or the vee of funds or the dwelling tor profubited purposes.

RIGHTS AND REMEDIES ON DEFAWLT. Upon the ocCurrencs of any Event of Dafault and at any time thereafter, Landar BT 1% 0ODON. MBY
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exorciga any one or mora of the following rights ang remedies, in addinon 1o any ather rights or remedes provided by law ,

|
Acceletate indebtedrrsss. Landlv shall hava the right at its option without Notice 10 Grantor to declare the antire Indebtpdness immaatel,
due and poyable. including any prepayment penslty which Grantor would he requirad to pay _

‘_ -
UCC Remedies. With respect to all or #ny part of the Personal Property. Lender shall have alt the nghts and remedims ol a secured party
undear the Unitorm Commaercial Code.

Collect Rents. Landar shall have the right. without notice to Grantor, 10 teke possession of the Property and collect tha Rints. Latm{8E LV
amounts past due and unpeid, and spply the net procesds over and above Lender’'s cos1s. against the indebipdness. In lurthersnce at this
right. Lander may requirg any tenant or other uger ol the Proparty tc make payments of rant or usa faes direclly 1o Lender. H the Hents ata
coltectad by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-1act 1o engorse NStTuments récenvid m paymant
thereof in 1e name of Grantor and to negotiate the same and collect the proceeda. Payments by tananis ar Other usars (0 Lerkter o
rspponge 19 Lendar's demang shall xatinty the obligations for which the paymenis are made, whether of not any proper giounds for the
demand exigted. Lender may sxercisa ita rights under this subparagraph aither in person. by agent. or through a racever

Appoint Recsiver. Londar shell have the nght to have a receiver appointed 1o take possession of all or any part of the Property. wal the
powar to protect and progerve the Properiy, to operate tha Proparty preceding foreclosure or saie, amd 19 coltegl the Hents from the
Proparty ang apply the progeads, over and above the cost of the rocaivership, against the Indebtadnesy. The recanmr may Serye without
bond if permitted by lew. Lendar's right 1o the appogwtment ol a receser ghell axist whathar or nol the spperent velue of the Property
axcesss the tndabtecness Dy & substantial amouni. Employrmant by Lender shali not disqualify a person froum Seaving A & reUever

Judicial Forecloaurs. Lender may obtsin a judicial dacres foreclosing Grantor’s imerest in all gr any part of the Property

Nonjudiciel Sale. Londer shall be authorized to take possassion of the Proparty and. with or without taking such possassion. aitar guhng
notice of the time, place and terms of aale, together with a description of tha Proparty 1o be sold. by pubhcation once 8 week tor three 1
guccessive wasks in Bome newspaper published in the county or countieg in which tha Raal Fropedty 10 e s0id is localed, To sell the
Property (ar ouch part or paris thereof a3 Lander may fram time te time olect 1o sell] in front of tha front or main doar gf the courthuuse of
the ssunty in which the Property to be sold, or a substantial and materist part thereof, is located, at public outery, 10 the Tughes! Duadder 10
cash. If there is Rasal Proparty to be sold undar this Marigage in more than one county, publicatron shall be made in all countias where the
Real Property to be sold i located. If no newspaper (s published in any county in which any Real Property (¢ e sold i Iocated, the nolice
shait be published in 8 newspaper published in an adjoining county for thrae (3) successive weeks. The sala shall be held batwaen the
hours ot 11:00 a.m. and 4:00 p.m. on the day designated for the exarcise ot the power of sale under this Mortgage. Lendgr may Ixd sl
sny asie had under the tarms of this Mortgage and may purchase the Property it the highast bidder thereforn. Grantor heraby waives any
and sl rights tc have the Property marshalled. In exercising e rights and ramedise, Lander shall be trea o gelt sll or any part of the
Property togethar or separately. in one sale or hy separate saies,

Dsficiency Judgmant. ! permitted by spplicebie taw, Lender may obtain a judgment for any deficiency remaning in tha Indebledrwss due
16 Lender attar application of st amounts raceived from the axerciee ¢l the rights provided in this sechon.

Tensncy at SuMerance. It Grantor remaine in posgession ot the Property after the Property is sold s prowsded above ar Lander otharwse
becomes entitied to posssssion of the Property upon detault of Grantor, Grantor shall become s tenant 4t sufferance ol Lander or the
purchaser of the Property and shall, at Lender's option, either (a) pay 8 reasonable remal for the use of the Property, or ib} vacale 1ha
Property immaediately upon the demand of Lender.

Other Ramedies. Lender shall have sl other rights and remedies provided in this Morlgage or the Cragit Agteement or avalabie at law ar
equity .

Sals of the Proparty. To the extant permitted by applicable lew, Grantor hareby waives any end all right to have the property marshatied
In exarcising ita righta and remedies, Lander shall ba Treo 1o sell ai or any part of the Property together or separately, 1 ene LAlE Of Dy
saparate seies. Lender shall be entitied to bid at any public s3le on alt or any porticn of the Property.

Notica of Sele. Lander shall give Grentor reascnable notice af the time and place of any public sale of the Perscnal Property of nl 1he Tirmae
atter which any privata sale or other intandad dispoaition of the Pargona! Property is 10 be made. Reasonabiy natice shaii mean "ohice
givan at least ten {10} days before the time of tha sate or disposition.

Waiver: Election of Remedies. A waiver by any party of 2 bresch ot 8 prowision of this Mortgage shall not constitute & waivar ot oor
prejudice the pany’s rights otherwise to demand atrict comphence with that provision or any other provision  Elaction by LendHir 1o pursae
any remedy shall not exsluds pursult ot any other remedy, and an election to meke expenditures or take sction to perform an obligaton o
Granlor under this Mortgage atter tailire of Grantor 10 pertorm shall not aftact Lendar's nght 1o declare a default and axarciss ik remadias
wnider thus Maortgage,

Attorneys” Fass; Expanaas. |f Lender institutes any swi or action to enforce any of the terms of this Maortgage. Landor shall be gnilied 1o
rucover such aum ss the court may adiudge reascnable ss attorneys’ taes at trigl and on any Appesl. Whather or nct any Court aCchHon iy
involvert, all reasonabls axpansss incurred by Lender that in Lender’'s apinion are necessary at any hima tor the protaction of it interast o-
the entorcamsnt of it rights shall become a part 0! the Indebtedness payable on demand and shall bear interest from the date of
axpenditure until rapsid st the rate provided for in the Credit Agrasment. Expenses caverod by this paragraph inciudae, without imiation
however subject to any mie under spplicable faw, Londer's attorneys’ teas nnd Lender's legal expensas whethar or not thare 15 & lpwaunt
including attorneya’ foes for benkruptcy groceedings {(micluding etforts 1o modity or vacate any sutomanc stay of iyunction! . appeals and
any anticipated post-judgment collsction gervices. the cost of searching records, obtaining title reports (including foreclofure reporis:
surveyors’ 1eports. and sppraisal leas, and title insurance, to the extent poermitted by spplicable iaw. Grantor also wili pay any Court Coslx
in addition to all oiher Buma provided by taw. Grantor agrees toc pay attemeys’ tees to Lander in conmection with closing. amending
moditying the loan. In addition, it this Mertgage i8 subject to Section 5-19-10, Code ot Alsbama 1975, as amended. any stforneys feas
provided for in this Mortgage shall not exceed 15% o! the unpaid debt attar default and referral 10 an atiorney who 4 not 8 salaned
empluyee of the Lendar.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under thit Mortgage. including without kmitation ary notice of dafaull and any
naties ol sale W0 Grantor. shall oe 0 writing, may e sent by telelacsmile {unless otharwise raquired Dy taw;, and shal be effective when
gotually daliversd. or whan deposited with a nationslly recognized overmght counar, or, i mmled, shelt be dasmad affective when cdeposiied n
the Urited States mail first class, cartitied or registered mail. postage prepaid. directed to the addressas shown nest the baginning ot thrs
Mortgage. Any party may change its address for notices unaar this Mortgage by giving formal writtgn notice to the ofhat partias, specitying
that the purpose of the notice I8 to change the party's sddress.  All copies ot notices of foreclosure tram the hotder of any hen which has
prionty over this Morigage shell be sent 16 Lander's address, ss shown near the beginming of M8 wMorigage For notice pwposes, Graator
agraas to kaap Lender informed at all times of Grantar’'s current address.

MISCELLANEDUS PROVISIONS. The following miscellanaous pravisions are a part of thia Mortgage

Amendments. This Mortgage. togather with any Related Documents, constitutes the entire undargtanding and agreement of the parbes &»
to the mattgrs set forth in this Mortgage. No alteration of or amendment {0 this Mortgege shall be effective uniegs Qiven in wriling an:
rigned by the party or parties sought to be charged or tound by the alisration or amandmaeant

Applicable Law. This Mortgage has basn delivered to Lender and acceptad by Lendar in the Stats of Alebama, This Mortgage shal be
govemed by and construed in accardance with the lsws ot the State of Alabama.

Caption Headings. Caption headings in thia Mortgage are for convenience purposes only and are not to be uged [0 INIBrpret of teline 1he
provisions of this Mortgage.

Mnrgtr. Thate ghall be N mergar of the intaresi of @si3le created by s Mortigage with any other nterest or aslate o the Broparty At Any
ime held by of for the benefit of Lender in any capacity, without the written consent of Lender.

Multiple Parties. Al obligations of Grantor under this Mortgage shall Be joint and sevaral. and all reterencas to Grantor shail mean vach and
avery Grantor. This means that aach of the parsons signing below is responsible for Al obligations 10 this Morigge.

Saverabliity. (t a courl of compatent jurisdicuion finds any provision of this Mortgage to be mvalid or unenforceable as to any DEISOR Lf
circumetance, such finging shall not render that provision invelid or unaniorceable as te any other personsg or circumstancas. 1t teasibia.
any such oHending provision shall be deemad to be modified to be within the limits of enforceatslity or volidity; however o the sHanding
provision cannot be o modlified, it ehatt be stricken snd alt other provigions of this Mortgage in all other respects ahel reman vaid ard
enforceabls.

Successors and Assigns. Subject to the limitalions stated n this Mortgege on transfer ot Grantor's interest. this Morigage shiall be binding
upon and inure to the banetit of the parties, their syccessors and asmigns. ¥ ownarahip of the Proparty bacomeoa vesated In B parson othar
than Grantor, Lender, without notica 1o Qrantor. may deal with Grantor’s successors with reterence to this Mortgage and the Indahtednesys
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by way of forbesrance or axtension wihout releasing Grantor from the obligations of this Mortgage or habikty under the indebtadness
Tirne Is of the Essence. Time ideof the essence in tha performance of this Mortgage. |

Waiver of Homaestead Exemption. Granfor heraby relosges and waives all nghts and banafits of the hgmestaad exemption laws & the Slats
al Aahama as to all indebradnass sac by this Morigage.

Waelvers and Consants.  iendsr shall not be deamed 1o have waived any rights wnder this Mortgage (or undgr the Raelated CoCumients!
unlass such walver is in writing and signad by Lender. NO tdelay or omission on the part of Lender in exerciting any Fight shall oparate as a
waivar of such right or any other rght. A waivar by any party of a provision i this Mortgage shall rol sonsLitute a waiver ol nr prajuice
the party's right otharwiae o demand stmct comphanca with that Provision or any other proviewn. No prior waiver By Landes, nor gny
course of dealing batween Landes and Grantor, shall constrtute & waiver of any oi Lander's nghis or any of Grantor's obiigatons as tn shy
futurs transactions. Whenaver consent by Lender ia requirsd in this Mortgage, the granting of auch consent by Lender in any ingtpnce shat
A&t SaREtELts CORTINLING CONMANT T0 Bubsequent inotonees whare such condant i fequirad.

ABBITRATION. Aay contravarsy, oiaim, disputa OF imdus retated o or arising fram |A] the inlarpretation, NGQDLADOR. AXSCUTION. SERdHTHN
adrinistration, repaymaent, modification, or axtansion ot this Agreemsnt or tha loan 1B) any charga or coat AELrTad under Thiy Agrasment o 1Ne
onn (C) the collection of any amounta due undar thin Agreerhent or any assignment thareo! (D) any slleged tort reistad to of anbwing out of tha
agreaament or the loan or (E} any breach of amy provision o! this Agreement, shali be settled by arbitrabon in accordance with thas Commeicia:
Arnitration fuiea of the American Arbitration Associstion (ths "AAA Rules™) Any disagreaement A3 ta whether a particuldr dispute a7 clufm e
aubject 10 srbitration under this paragraph ahall be decided by srbitratian (g accordanca with the DiGVIRGNS of thes paragrooh. Commenceman!
af htigation by sny persan antitiad to damand arbitration ander thia paragraph ghal! not wawe any rght that perian bas w demored artntoat.
with respact 1o any countarclaim or othar cimim that may be made aganst that parsen, &hether In, relating o, or anang avl af such iligapon -
otharwise, The Expeditad Proceduras of the AAA Rules shall apply in any dispute whars the spgregate of ali calims snd the agaregaie of afl
countarclaims gach is in an amsunt leds than 360.000. Judgerment upon any award rendesnd By ARy MDATIIOL N ANy BUCh aroeration riay e
antared in any Court having jutisdiction tharect. Any semere tor arbitration under this dogument shall ba mage no intmr than tha dete whan rny
judicial ACTIGN LRGN the same matter would Bs barrad under ARy applicatde sistue of limitationa,  Any digpute sa 1o whathar tha slatue o7
henitatiana bars the arbitration of such metter shall be dégided By arbitration in accordance with tha provisions of this paragraph. The lacale o
wAy arbitration proceedings under [hig document shell be in the saunaty whare the doCument was exacuted or such orher lagation oa o Mulusll,
accaptabla to afl panjes. We snd yau shait sach pay one hatl of tha filing fea impasod by the AAA for comwnancim an arbitraton proceadityg
The arbilrtoris] in Amy eueh procaecing shail astablish such repsonable procedures 3a may be nacesgary for the ressonabie excharge o
nigrmation betwean the partias prior [0 Arbitration. Any arbitration under this paragraph ghali be on an individusl hagia batwesn the paries !
thia Agreement or therr assigness only and shall nol be commeanced as a member or representative of, of an hﬂriult of A class, ol pArsona 1
being tha iment of the parties ithat there shall be ro clsss action arbitation undef this Agreement. Ths document evidences a “transachian
involving commarce” undar the Faederal Arbitration Act. WITH RESPECT TO DISPUTES SUBMITTED TG ARSITRATION, ALL RIGHTS TO A
TRIAL BY JURY ARE HEREBY EXPRESSLY WAIVED.

Notwithgtanding tha preceding paragraph or the axercise of arbitration righis under this document, each party mdy 114 fgrecioss
against any real or personal property collateral by the exercise af the power of saie under any apphcable morigage, deed of Irust Of SoCunty
agreamant o¢ undar applicable law: i2) exercise any seit halp remedies such as se! oH or reposseasion; of (3] obtawn provesional or arciltary
rameadios such as replavin, injunctive reliaf, attachment, or appointmant of a recaiver (rom a court having jursdictian. betore, during or nher the
pandency ol any arbitration proceedings. This arbitration provision shall not be interpreted to require that any such remedgs ba s1ayed, abated
or otherwise suspanded pending any srbitration or raquest lor arbitration. The exercise ot a remedy shall not weive the nght of either piety o

resort 1o arbitration.

DEFENSE COBTS. In addition t¢ the costa and axpenses ! have agreed to pay above. | will pay sil costs and axpenses (nCurred Dy Lanckys Ankdy
out of or relating to any steps or actions Lender wskes to dalend sny unsuccesstul claim, allegation or countarciaim | may make Againgl Lande:

Such costs angd axpensas ahalt Includa, without hiritation, attorngys’ fees and cOsS1S.

TERM OF CREDIT AGREEMENT. Unlsss socner terminated according to the provigions tharaot, the Credit Agresment shuptl tarmenate and expos
20 years from the data of this Morigage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH .GRANTOR AQREES TO 15
TERMS. .

CAUTION - IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGN IT.

A EM
ANLEEN B. MALIGANS

GRANTOR:

Thiz Mortgage prepered by:

Name: ANDREA LOCKHART
Addross: P. O. Box 830721
City. State, ZIP: Birminghem, AL 35283

INDIVIDUAL ACKNOWLEDGMENT

} B8
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i, the undermgned suthority, a Notary Public in ard for sald county in said etale, hereby certify that JOSEPH W. MAUGANS mnd AHLEEN B
MAUGANS, whose namas are signed 10 the foregoing instrument, and who afe krnown to ma. scknowladged batere me on this day that being
nformed of the contents of 4aid Mortgage, they -ﬁ eq the sama volunterily aa y the asme bears date.

Glven under my hand and otficial sesl this __ day of

~[ITARY ML ETATY (F rLATAMA AT LARGE
My COMMIBSION #V¢ 5 , eg 31, 2083
My commission axpipinpgp TRy Norl Asty Phie LMH;II'EIF |

+
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NOTE TO PROBATE JUDGE

Thia Mortgage securga open-snd of revoiving indebtedness with residential resl property or imerasts; thereforse, under Section 40-22-2(11b

Code of Alabama 1975, as amended, the mortgags filing privilege tax on this Morgage should not axceed §.15 tor each #7100 los fraction
theraaf] of the credit imit of $210,000.00 provided tor herein, which is the maximum principst indeistedness to be sscured by this Morgage at

any one tme.
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