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CONSTRUCTION MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE IS between United Homebuliders, Inc., whose address is P. O. Box §75, Helens, AL 35080
(referred to below ‘as “Grantor”); and Regions Bank, whose addross is 2964 Petham Parkway, Petham, At 35124

{referred to below :n “"Lender”).

GRANT OF MORTGAGE. For velusble considerstion, Gremtor mortgagss. grants, bargaine, sells antt conveys to Lander all of Grantor's right,
tithe, and Interest in snd to the following deacribed rest property, together with all existing or subsequently erected or atfixed buildings,
improvements and fixtures; sil sasemaents, rights of way, and appurtenances: alf watar, water righls. watarcourses and ditch righte {inchading
stock in utlities with ditch or ierigation riphtsl; and all othar rights, royalties, and profits ruluting 10 the real proparty, including without lirmiaton
sll minerals, oit. gas, geotharmal and similar mattars, | in Shelby County, State of Alabama {the “Real Property”):

Lot 33, according to the Survey of Silverleat, Phase 3, 83 recorded in Map Book 25, Page 40, in the Office
of the Judge of Probate of Shaiby County, Alabama. |

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Property or its address is commonly known as 218 Silverieaf Drive, Petham, AL 36124.

(3rantor presantly assigns to Lender all ot Grantor's right, titie, and interest in and to il ieasas of the Proparty and all Rents from the Propesty
tn addition, Grentor grants to Lender a Uniferm Commerciat Code secunity interast in the Peraonsl Proparty and Rents.

DEFINITIONS. The foliowing wordse shall have the following meanings when used in this Mortgage. Terma not otherwise defined in ths,
Mortgage shall have the meanings atiributad to guch terms in the Uniform Commercial Code.  All referencea to doltar amounts shali mesn
amounts in iawtut money of the United States of America.

Grantor. The word ~Grantor® meana Unitad Homebudiders, inc.. The Grantor is the mortgagor under this Morigage.

Gusrantor.  The word “Guarantor® means snd inciudes without limitation each and all of the guarantors, sureties, and accommadation
partiss in connaction with the Indebtedness.

improverants. The word "Improvemants” maansg and includes without lmitation e existing and future improvemants, buildings.
structures. mobile homes affixed on the Real Property. facilities, additions. replacemsnts and other construction of the Real Property.

Indabtadness. The word "Indebtedness” meana all principal and intarast psysble undar the Mota and sny smournts axpended or sdvsnced
by Lendss to discharge obligations ot Grantor or expensés incurted by Lender 1o enforce obligations of Grantor undsr thia Marigage,
togather with Intarest on such amounts as provided in this Mortgeage.

Lender. The word "Lender® mesns Reglons Bank, its successors snd asgigns. Tha Lander is the mortgagee under this Mortgege.

Mortgage. The word "Morigage” moans this Mortgege between Grantor and Lendar, and includes without limitetion sl sasignmenta and
sacurity intarast provisions relating te the Personei Property and Rents.

Note. The word "Note®™ means the promissory note or credit agreement dated February 22, 2000, in the ﬂl’lginll principal amount
of $172,600.00 trom Grantor 10 Lender, together with asll ranoweais of. extenaions of, modificationa of, refinancinge of, consohdations
of, snd substitutiona for the promigsory nota or agresment. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST RATE.

Personsd Property. The wards "Personal Property” maan all equipment, fixturag. and other articles of personel property now or hareaftar
ownad by Gramor, snd now or hersatter attached or athxed to tho Raal Proparty; together with all sccessions, parts. and additions to. ol
raplacementa of, and all substitutions for, any of such property; and together with all procesds linchiding without limitation all rrsurence
oroceads and refunde of premiuma) from any sele or other dinposition of the Proparty.

Proparty. The word "Property” maans collectivety the Real Property and the Personal Property.
Real Property. The words “Real Proparty” mean the property, interasts and rights describad above in the “Grant of Mortgage” BACTION.

Ralated Documants. The words ~Relsted Documenta” mean and include without imitation it promissory notes, credit sgreemaents, loan
agreements. snvirorvmentsl sgreements, guarenties, security sgréaments, mortgages, desds of trust, and all other instruments, sgreements
and documants. whethar now or hereafter sxiating, axecuted in connection with the Indeblednsss.

Rents. The word “Rents” means all present and tuture rents, revenuas, income, igsuas, roysitias, profits, and other benetfits derved trom
the Property.

THIS MORTOAGE, INCLUDING THE ASSIGNMENT OF RENTE AND THE SECURITY INTEREST !N THE RENTS AND PERSBONAL PRUPERTY, 18
GIVEN TO SECURE {1) PAYMENT OF THE INDEATEDNESS AND (2} PERFORMANCE OF ALL QBLIGATIONS OFf GRANTOR UNOER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except o3 otherwise providad in this Morigage, Grantor shall pay to Lender ait smounts secured by thes
Mortgage as they bacome due. and shall strictly pertorm all of Grantor's obligations under this Morigaga.

POSSESSION AND MIMMAME OF THE PROPERTY. Grantor agreas that Grantor’'s poasession snd use of thae Froparty shall be governed Dy
tha following provisions!

Posssssion and Use. UnNtiP In defeult, Grantor may ramain m possassion and control of and operate and manage the Property snd sollsct
tha Rents trom the Property.

Duty to Maintein. Grantor shall maintain the Property in lenantable condition and promptly perform sll repairs, repiacements, an
maintensnca nacasiary (o preserve its valua.

Hazardous Substances. The terms "hazardous waate," "hazardous subsiance,” “disposal.” "relesss,” snd “threatanad reiasse.” as used in
this Mortgage, shall have the sams maanings s sat forth in tha Comprahensive Environmantal Responss. Compansation. and Ligbitity Act
of 1980, as amanded, 42 U.S.C. Section 9801, af seq. ("CERCLA"), tha Superfund Amendments and Reauthorization Act of 1988, Pub. L
No 0995-408 ("SARA")], tha Hazsrdous Materials Transportetion Act, 49 U.5.C. Section 1801, at saq.. the Resource Consarvation arxi
Recovery Act. 42 U.8.C. Saction 8801, et seq.. or othar applicable state of Faderal laws, rules, or reguiations adopted pursuant to any of
tha foregoing. The terma "hazerdous waste” and "hazardous cuhstanca™ shall aiga include, without {imitation, petroleum and patroigum
by-products or any fraction thersof end asbestos, Grantor represents and warrants to Lender that: (a) During the period of Grantor's
ownarship of tha Property. thers has been no use, gensration, menufactura, storags, trestment, disposal. releane or (hreatarwd rease of
any hazardous waate or substance by any parson an, undar, about or from the Property; (b} Grantor has no khowladge of, or reason to
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belisve that thers hss baan, axcapt »s previously disciosed to and acknowledged by Lender in writing, i} any use. génerption,
manutacture, astorage, trestment, dispossl, relesss, or threatensd relaaase of sny hazardous waste or substance on, under, about or from the
Property by any prior owners or occupants of the Property or (i} any actual or thrastensd litigation or claims of any kind Hy #ny parson
reisting to such mattars; snd {c} Ex se previously disclosed to and acknowledged by Lender in writing. (i} neither Grantor nor any
tenant, contractor, agent or other & d user of the Property shall uge, genarats, manufacturs, atore, trest, dispose of. or relaste any
hazerdous waate or subatance on, under, about or from the Proparty and (5} any such activity shall be conducted in complianca with all
applicable federsl, state, and locsl laws. reguiations and ordinances. including without limitation those laws, reguistiona, and ordingnces
doscribed sbove, Grentor authorizes Lender and ite 2gents to enter upon the Property to make such inspectibns snd tests, at Grantor's
expense, a8 Londer may deem approprists to datsrmine compliance ot the Property with this section of the Morigsge. Any nspechions of
tasts made by Lender shalt be for Lender's purposes only and shalt not be construed 10 creata Any ragpongibitity or lisbility on tha part of
Lender to Grantor or to any othes person. The rapresentstions and warrantias contained harein are basad on Grantor’s dus dihgance in
Investigeting the Property tor harsrdous wasts and hezardoua substances. Grantor hereby (2] reloasas and waives any futura clawms
ageinst Lender for indemnity or contribution in the event Grantor becomes liable for ciganup or athar costs under any such laws, amd (b
agreea 1o indemnity and hold harmlass Lender sgainst any and all claims, loxges, liabilitias, damages, panalties. and expanses which Lander
may directly or Indirectly sustain or suffer resuiting from & breach af this section of the Morigage or 88 a consaquence of any use
genaration, mamdacture, slorage, disposel, release or threatened release o a8 hazardous waste or substance on the pfoparthas. T Fus
provisions of this ssction of the Mortgage. including the obligation to indemnity, shall survive the payment of the indebtednass snd the
satisfection and reconvayance of the hen of this Morigsge and shall not be attected by Landar's acquiaition of any nteresl n the Property
whathar by foreciosure or otharwise.

Nolssnce, Waste. Grantor shall not cause, conduct of ParmMit any NUISanNce Nor commit, parrmit, or suHer eny stripping of or waste an or 1o
tha Property or any portion of the Property. Without Hmiting the generality of the faregaing, Grantor wiit not remove, or grant to sny nther
party the right to remove, any timber, minerals jincluding oil and gas). soit, gravel or rock products without tha prior written consont of
Lander.

Removal of tmprovements. Grantor shall not demolish cor remove any Improvements from the Real Property without the prior writien
cormsent of Lander. As a condition to the removal of any Improvements, Lander may require Grantor to meka arrsngaments satisfactary to
Lander to replace such improvamans with Improvemants of at least eqgual valus.

Lender's Right to Erter. Lander snd its agents snd repregentstives may enter upon the Real Property at all raascnsbie times to attenc 10
Lander's interasts and to inspect the Property for purpoees of Grantor's compliance with the terms and conditions of this Mortgage,

Compilance with Qovernments! Requiremants. Grantor shall promptly comply with all laws, ordinances. and regulations. novy or hereatter
in effect, of all gavernmental suthorities applicable to the use or occupancy of the Property, including without limitation, the Amasncans
With Disabilities Act. Granior may comtest in good faith any such law, ordinance, or reguisation and withhold complisnce during any
procesding, includlng appropriate appesis, o long as Grantor has notitied Lender in writing prior to doing so angd 80 long 5. in Lendar’s
sole opinion, Lendar's interests in the Property are not jeopardized. Lender may require Grantor to post sdeguate gecurnty ar 1 suraty bhond,
roasonably satiatactory to Lander, to protect Landar’s wterast.

Duty 10 Protect. Grantor agress neither to abandon nor leave unatrandad the Prpparty. Grantor shall do all other acts, in addition 10 those
acts set forth above in this section. which from the character and use of the Property are ressonably nacessary 1c protact and presarva tha

Praparty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, daciare immadiately due and payabie all sums sacured by this Mortgage upon
the ssle or transter, without the Lender’'s prior written consent, of all or any part ot the Real Property, or any interest in tha Real Property. A
-sala or tranafer” meens the conveyance of Real Property or any right, tithe or intereat tharain; whether lagel, bensficial or aquitasble whether
voluntary or involuntary; whather by outright sals, deed, instailmeant uale contrect. land contract, contract for deed, leasahokd interest with o
tarm greater shan three (3) yesars, lsass-option contract. ar by aale, agsignment, or tranater of any beansficial inteérast in ¢r 10 any land frus!
holding title to the Raal Property, of by any other mathod of conveyance ot Renl Property interest.  any Grantor is a corporation, partnarshep ¢
limited liability company, trangfer aleo includss any change in ownership of more than twenty-five parcent {26%) of the voting stock, partnership
nisrasts or imited Habllity company interests, as the cese may bs, ot Grentor. Howevar, this option shall not be exarcisad by Lender i1 such
axarciae ig prohibited by federst law or by Alsbama law.

TAXES AND LIENE. The following provizions relating to the taxes and liens on the Property ars a part of this Mortgags.

Payment, Grantor shall pay when due {and in sll events prior to delinquancy} ail taxes, payroll taxes, special taxes, a3883smMents, watar
chargas and sewer servico charges levied sgaingt or on account of the Property, and sheil pay when due all claims for work done on or far
sarvicas randarsd or matarisl furnished to the Property. Grantor ahall maintain the Property free of all iens having priority over of equal (o
the interast of Lendar undar thia Mortgage. except for the lien of taxes arnd mssessmants not due, and exceapt a8 otharwiee providad wn the

loilowing paragraph.

Right Tc Contest. Grentor may withhold payment of any tax, assessment, o claim m connection with a good taith disputa aver thae
obligation tc pay, o long as Lendars interast in the Property is not jecpardired. If a lien arses or is filed as » resuht of nonpaymeam.
Grantor shall within fiftean (15) days after the lien arisas or, if a jien is filed, within fifteen (15) days after Grentor has notice of the hhng,
secure tha discharge of the Hen, or if requested by Lendar. daposit with Lender cash or a sufficient corporate gurety bond or other security
aatistactory to Lander in an amount sufficient to discharge the tian plus any costs and attorneys’ tees or other charges that could ACCrue 338
s result of & foreciosure or sale undes tha lisn. in any contest, Grantor shall dafend itsal! and Lender and shall satiaty any sdverse judgment
hatore enforcement against the Property. Grantor shell neme Lender 83 an additional obligee under any surety bord furmshed in the

contast proceadings.

Evidence of Payment. Grantor shali upon demand turnigh to Lander satisfactary evidonce of payment of the taxes or asasssments and shaH
authorize the spptopriate governmental otficial to daliver to Lender at any time & written statement of the taxes and Asaessmants aganst

the Property.

Notice of Conatruction. Grantos ahall notify Lander a1 ieast tifteen [15) days bafore any work ia commanced, any services are furnished. or
any materigls are supplled to the Property, f any machanic’s liert, matarisiman's liean, ar othar lien could be assearted on sccount of tha
work, services, or materisls. Grantor will upon requent of Landar furnish to Lender sdvance asaurances satinfactory to Lender that Grantor

can and will pay the cost of such improvements.
PROPERTY DAMAGE INSURANCE. The followling provisions relating to insuring the Propsrty are 8 part of this Mortgage.

Maintsnance of iInsurance. Grantor shall proGure and maintamn policies of lire insurance with stendard extended coverage angorsaments on
8 replacermant badis for the full ingurable value covermg all Improvements on thae Real Property in gn emount sufficient to svoid application
of any cainsurance clause, and with a standard morigagee clause in favor of Lendar. OGrantor shall almo procure ang mpintsin
comprehengive genaral llabHity Insurance In such coverage amounts a3 Lander may raquest with Lender being named s additionsl insureds
in such liability inaurance policies. Additionally, Gratoc shatl maintain such other insurance, inctuding but not limited to hazard. business
intarruption and beailer ingurence 48 Lander may requira. Polickas ghall be written by such insurance companies and in guch torm a3 meay be
ruasonably acceptabls 1o Lender, Grantor ehatl deliver to Lendar cartiticatesa of coversge from AACh insurar comtaining a stipuistion that
coverags will not ba cancelled or diminiehed without a minimum of ten (310) days’ prior written notica to Lender and not conmteiming #ny
digclaimer of the insurer's lighility for feilure to give such notice. Each insurance policy slec shall include an endorssment prowviding that
covarage in favor of Lendsr will not be impaired in any way by any act, omiasion or default of Grantor or any other parson.

Application ot Procesds. Grantor shall promptly notify t ender of any loss or damage 1o the Proparty. Lender may make proot ot loss
Grantor fails to do sp within fitesn (18} daya of the casuaity. Whaether or not Landar's security is impaired Lender may, at #8 alection,
apply the proceeds to the reduction of the Indebiedness, payment ot any lien affecting the Propsrty, or the regtoration and repair ot the
Praperty. |f Lendar slects to apply the procesds to ragtoration and repair, Grantor shall repair or repisce the dsmaged or dastroyed
improvemants in a manner getisfactory to Lander. Lendar shall, upon satistactory proof of such expenditure. pay or reimburse Grantor from
the proceeds for the reasoneble cost of rapsir or reatoration it Grantor ia not in default under this Mortgage. Any proceeds which have not
bean disburaad within 180 days atter their receipt and which Lendar has not committad to the rapair or rastoration of the Property shali be
uged firat to pay any smount owing to Lendar undar this Mortgage, than to pay accrusad interest, and the ramaindar, if any, shall be xppied
to the principal batance of the Indebtednass. 't Lender holds any procsads after payment in full of the Indabtednass. such procaeds shall be
paid to Grantor.

Uneapired Insurance at Sele. Any unexpired insurance shait inure 10 the henstit of, and pass to. the purchaser of the Property covared by
this Mortgage at any trustee’s sale or othar sale hald under the provigions of this Mortgage, or st any foreciosura sals of such Proparty

Grantor's Report pn aurance. LUpon reguest al Lender. however not more than once & year, Grantar shall turhish to Lander B repoft on
each oaiating policy of inewrsnce showing: (8 the name of tha insurer: (b the riaka Inaured; (¢} the amount of the pohey: 1d) the proparty
ingured, the then current rapiscement value of auch proparty. and the manner of determining that valve; and {e} the expiration date.ct the
pokcy. Grantor shall, upon requeat of Lendar, have an indepandent appraiser satisfactory to Lender determine the cash value replacement

coat of tha Proparty.
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EXPENDITURES BY LENDER. ! Grantor [ails to cornply with any provision of this Mortgaga, or if any action or proceading (s mmnﬁw that
would materialty atfect Lender's inthrests in the Property, Lender on Grantor's behalt may, but shall not be required to, take any action that
Lander desms approgriate. Any smount that Lender axpends in so doing will bear interest at tha rate provided for in the Note from the date
incurred or peid by Lender to the date of re nt by Gramtor. Al such axpanses, st Lendar's option. will {a) be paysiie on demand, (bl be
added to ths baltsnce of the Note and be apportioned amang and be paysbia with any instaliment paymants to become dua during sither (o) the
tarm of any appHcable insurance policy or {ii) the remaining term of the Nota, or {c) be treated a3 a balicon payrnent which witi ba due and
payoable at the Note's maturity. This Morgage also wilt secura paymant of these amounts. The rights provided for in this paragraph shall be in
addition to any other rights or any remadies to which Lender may be antitied on account of the dafsull. Any such action by Lender shall not ba
construed as ouring the defeult 80 88 to bor Lerwter from any remady that it atharwize would have had.

WARRANTY: DEFENSE OF TITLE. Tha following proviaione relating to ownérship of the Property afe 8 part ot thia Mortgage.

Tiths. Grantor warants thet: (8) Grantor hoids good and marketable titie of record to the Property w1 tes simpla, freq and cisar 21 all imny
and sncumbrancas othar than thosa set forth n the Real Praparty description or in arry title insurance policy, titla report, or finat tike opunion
lesued in favor of. and aocapted by, Lender in Connection with this Mortgage, and (bl Grantcor has ihe fult nght, powaer, and authofity o

execute and dellver this Mortgags to Lander.

Detanse of Thie. Subject to the exception in the paragraph above, Granior warrants snd wili forever datend the titie to the Property againsl
tha lawful claima of all persona. In the svent any acticn of proceeading ia commencad that questions (Grantpra titla ar tha niaresi of Lender
Jnder this Mortgags, Grantor shalt defend the acton at Srantor’s expense. Grantor may be tha nominal party in such proceading. bHut
Landor shall be eniitied to participats in the proceading and to be rapressnted in the procesding by counsel of Lendsr’'s own choice, and
Grantor will deliver, or covss to be delivered, to Lender such instruments as Lerder may request from time to time to permit such

participation,
wWith Laws. Grantor warrants that the Property and Grantor’'s use ot the Property complies with ail exiating sppliceb-e laws,
ordinancea, snd reguistions of governmental authorities.

CONDEMNATION. The tollowing provisions reisting 10 condemnation ol the Property are 8 peort of this Mortgage.

Appilication of Net Procesds. | all or any pent ot the Proparty is condemned Dy eminent domain proceedings or by any procaading or
purchase in lieu of condemnation, Lander may at its alection raquire that all or any portion of the net procesds of the award be applad 10
the indabtedness or the repair or reatoration of the Property. The net proceads of the award shall mean the award ster psymant of all
repsonable conts, Bxpenses, and stiorneye’ fess incurred by Lender in connaction with the condemnation.

Procssdings. 11 any proceeding in condemnaticn is filed, Grantor shall promptly notify Lender in writing, and Grentor shatl Bromptly taks
such stepe as may be necessary to defend the action and obtain the award. Grantor may be the nomins! party in such procesding, but
Lender shail be antitted 1o participate in the proceeding and to be representad in the proceeding by counsel of its own chows. and Grantor
will deliver or cause to be delivered to Lender such instruments as may ba requested by it from time to time to perimit such participation.

IMPOSITION OF TAXEB, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The tollowing provisions relatinig to governmentsl texes.
teps and charges are a part of this Mortgage:

Curremt Tuxes, Fees and Cherges. Upon request by Lander, Grantor shall exscute such documents in addition to this Mortgage and tohe
whataver other Bction is raquestad by Lender to perfect and continue Lander’s den on the Resl Property. Grantor shalt reimbursa Lenter for
all taxes, as described balow, togsther with sl expenses ingurred in recording. perfacting or continuing this Mortgage, including without
limitation ail taxes. fees, dacumentary stamps. and other chargss for recording or ragistaring thia Mortgage.

Taxes. The foliowing shall constitute taxes to which thie gection applies: |a) a specific tax upon this type ot Mortgage or upon all or any
part of the Indebtudness sscurad by this Mortgege: (b) a specific tax on Grantor which Grantor is ayuthorized or reguired to deduct from
paymentd on the Indebledness sscured by this type of Mortgage. (<) a lax on this type of Mortgage chargesble againat the Lander or the
holder of the Note: snd {dl & specific tax on all or any portion of tha Indebtedness or on paymants of principal and mterast made by
Grantor,

Subsequent Texes. |f any tax to which this section spplias is enacted subseguent to the date of this Mortgage. this avent shaid haya the
ssme effecl as on Event of Detfsuit (as detined below), and Lender may axarcise any or all of its available ramedies tor an Event of Detfsult
a3 provided beiow unless Grantor either (a) pays the tax bafors it bacomas delinquent, or (B contests the 1ax as provided above in the
Toxas snd Lisns saction and deposits with Lender cash or a sutficient corporsts surety bong or othar sacurity satigfactory to Lander

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating 1o this Mortgage 8s & security agresment are 8 part of
thia Morigage.

Security Agresmant. This inatrument shall CONELTUT® a security agroament to the extent any of the Froperly constitutag fixtures or pthar
neraonal progerty, and Lender phall haua all of me rights of & secured party under the Uniform Commaercial Code ae emended Pom hima 16

LinmA .

sscurtty meraat. Upon reguast by Lender, Grantor sholl éxédute finansing ststamants and taka wnatever oiner ACTEON 13 requesiond by
Landar to parfact snd continue Lander's security interest in the Renia snd Personal Property. In sddition 1o recording this Morigage in tha
raal propetty racords, Lanssr may, st sny time and without turther authorizatien from Grentor, file executed countarparia. Copwa Of
raproductions of thie Mortgage as 3 financing statement. Grantor ahait reimburse ionder fur all expenges incurred in parfatting o
coniinuing this ascurity interest, Upon defsult, Grantor shall assemble the Personal Property in a mapner and at a plece reasonebly
canveniant to Grantor ang Lender and make it available to Lander within three {3) days atter receipt of written demand trom Lender.

Addressss. The mailing addrossss of Grantor (debtor) 8nd Lender (secured party. trom which nformation concarning the securnty interast
grentsd by this Mortgage mey be obtalnad (each as requirad Dy the Unitorm Commercisl Codal. are as stated on the hrst page of the

Mortpege.
FURTHER ASBURANCES: ATTORNEYIN-FALT. The tollowing grovisions relating to further agsurances and atterney-in-fact are 8 part of thea
Mortgage.

Eurther Assursnces. At any tims, snd from time t¢ time, upon requast ot Lender, Grantor wili make,. sxecute ard deliver, or will Cause to
be made, axecutéd or delivared, to Lender or 1o Lendar's designes, and when requested by Lender, cause to be tiled, recorded. rathled. or
rerecorded, a8 the casd may be, st such timea and in such offices and places & Lender may deem appropriste, any and sll such morgeges.
deads of trust, security deeds, sscurity agreements, financing statmments, continuation stetements, instruments of furthar sssurance,
certiticetes. ard other documents as may, in the sole opinion of Lender, be necessary or desirable in order o effectuate, compiete, perfect.
continue, or preserve (s} the obligetions of Grantor under the Nots, this Mortgage. snd the Related Documents, and (b} the liacs and
sacurity interssts creatsd by this Mortgage as first and prior liens on the Property, whather now owned or hereafter acquired by Grantor
Uniess prohibited by law or agread 1o the comrary by Lerder in writing, Grantor shall reimburse Lender tor all costa and axpanses incuwrred
in connection with the mattars reterred to in this paragraph.

Attorney-in-Fact. it Grantor fails to do any of the things raferred to in the pracading paragragh, Lendsr may do 8o for and in the name gl
Grantor and st Grantor's expanss. For such purpoaes, Grantor hareby irrevocably sppoints Lander as Grantot's attarmnay-in-fact 1or the
purposs of making, executing, delivering, Hiing, recording, and doing all other things ag may be necessary of gasirabls, in Landar's sple
opinion, to accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. I Grantor pays sl the indebtedness. inGluding without limitetion il agdvances secured by this Mortgage, when dus, and
otherwise performs el the obligations Imposed upon Grantar under this Mortgage, Lender shell execute and deliver to Grantor a st abie
satistaction of thin Mortgage and sultabla statements of tarmination of any financing statement on file evidencing Lender’s sOCurily intorest 0
the Rents and the Personal Proparty. Grantor will pay, 4 permitteéd by applicable law, any ressonabte terminaticn fas as detarmined by Landar
from imé to tima.

DEFAULT. Each ol the following. st the option of Lender, shall constitute an avent ot defeuit {"Event of Defauit™! under this Mortgage:

Default on indabtedness. Faiture of Grantor to meke any payment when due on the Indebtedneass.

Dofault on Other Payments. FEailurs of Grantor within the timae required by this Mortgege to make any payment for taxes or insurance. of
any other paymeant Necesssty 1o pravent tling of or to atfect discherge of any lien.

Compliance Default. Fallure of Orantor to comply with any other term, obligation, covanant or condition containgd i s Mortgage. 1he
Note or in any of the Relatsd Documents.

Dafeult i Favor of Third Perties. Should Granior defsult under any ioan, extension of cradit, security agreement, purchase oF BBiaY
Agragmaent, or any othar agresment, in tavor of any other creditor or parscn that may materially affect any of Grantor’s oroparty ar
Grantor's ability to repsy the MNote or Grantor's abifity to perform Grantor's obligations under this Mortgage or any ot the Related
Oocumsnts.
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Fales Statements. Any warranty, representation of atatement mads or furnished to Landar by or on behalt of EfmmﬁhMm.
tha Note or the Reiated Documdats is faoise or misloading In any material respect, sither now of st the time made oF fumished.

Defective Collateralization. This or any of the Related Documents cesses 10 be in Tull force and effect {including™aliure of sny
collstarsl documents to creste a val periscted sacurity interest or bent at any time snd for any resson.

insclvency. The dissolution or termingtion of Grantor's existsnce as a going business, the inmolvancy of Grentor, the sppointment of a
receiver for any pact of Grentor's property, sny sssignment for the benefit of creditors. any type of creditor workaut, or the commancameant _
of any proossding under any bankruptcy of insoivency |sws by or against Grarmor. e

Foreclosuwre, PForfeihure., ets. Commencement of foreclosure or forfeiturs proceadings, whether by judicial proceeding, salt-heip. "
repoassasion or anty other method, by any creditor of Grantor or by any governmental agency sgainst sny ot the Property. Howevar. this
subssction ghall not spply In the event of a good faith dispute by Grantor as to the velidity or ressonableness of the claim which s the bas.s

of tha foreciosura or forsfuitirs proceeding. provided that Grantor gives Lander written notice of such claim and turmighes reserves or a ¢
surety bond tor the claim satiefectory to Lender.

Breach of Other Agresment. Any breach by Granior unxier the terms of any other agreement between Grantor and Lender thet 1s not
remadied within sny grece pariod provided thersin, including without imitation any agresmaent concerning any indebiedness or ather
obligation of Grantor to Lender, whether axisting now or [ater.

Events Affecting Guareamor. Any of the precading evente occurs with respact to any Guarantor of any af the Indebtadness or any
Guarantor dies or becomas Incompetent, or revokes of diaputes the vealidity of, or liabiiity under, any Guarsnty of the Indebtedress

Adverse Change. A materisl adverse change occurs in Grantor's hinencisl condition, of Lender belisvers the prospect of psyment or
performance of the indebtedness I impaired.

inesourity. Lender in good faith deemns itseif ingecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon tha occurrence of any Event of Defsult and at any time thereafter, Lendsr. at ita option, may
exercise any one or more of tha following rights and remedies, in addition to any other rights or ramadiag provided by law:

Acoslerate Indebtedness. Lender shall have the right at its option without natice to Grantor to declass the sntire Indebtedness immadiately
due and payable. imcluding any prepayment pensity which Grantor would De required 1o pay.

UCC Remadies. With respect to sl or sny part ot the Personal Property. Lender shall have all the rights and remadies of a secured party
undes the Unitorm Commercial Code. .

Callect Rewvts. Lender shall have tha right, without notice to Grantor, 1o take possession of the Property and collect the Renta, including
amounts paat dus and unpald, and apply the nel procesds, over end above Lender's Couts, againat the indebtedness. In furtherance of twe
right, Lender may require any tenant or other user of the Property 1o make paymants of rant of uae fees directly to Lender. If the Rants are
coilacted by Lender, then Grantor lrrevocably designates Lender as Grantor’'s attorney-in-tact to sndorse instrumanta received in payment
thereo! in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants or othar userg to Lander in
reaponsa t0 Lendar's demand shall satisfy the obligetlona for which the payments are made, whather or not any proper grounds kor the
damend axisted. Lender may sxsrciss its rights under this subparagrsph sither in parson, by agent, or through 8 receiver.

Appoint Recetver.  Landar shall have the right 1o have a receiver sppointad 0 take possession ot alt or sny part of the Proparty. with tha
powar to protect and preserve the Property, to operste the Property preceding foreclosurs or sals, and to coilect the Renta from the
Property and apply the proceeds, over and sbove the cost of the receivership, sgainst the Indebtedness. The receiver may serve without
bond H permitted by law. Lender's right to the sppointment of & receiver ahall exist whather or not the apparent value of the Property

sxcesads the Indabtadness by & substantlal amount. Employment by Lander shall not disqualify & person from sarving ss 8 recerver.
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Judiciel Foreclosure. Lander may obtain # udiciel decree foreciosing Grantor's interest in all or any pert of the Froperty.

Sale. Lender shall be suthorized to take possession of the Property and. with or without taking such possession, after grvng
notice of the time. piace and terme of sele, togethsr with a description of the Property 10 be sold. by publication once a weex tor theoe (3}
succeassive woaeks In some nNawspepsr published in the county or counties in which the Reai Property to be soid in located, to sofl the
Property (or such part or parts thersof ss Lender may from time to time ekict 1o sell) in front of the front or main door of the courthouss of
the county in which the Property to be sokl, or a substantial and material part thereof. is located, at public outcry; to the highest bidder tor
cash. It thare is Rasl Property to be soid under this Mortgegs in more than one county, publication shall be made in all countias wheate the
Rawi Property to be sold is iocoted, N n¢ newspeper is published in any county in which any Real Proparty to be sold i located, the hotice
shall be published in & nawspaper published in an adjoining county tor threa (3! succossive wesks. Tha ssle shall ba held batween tha
hours of 11:00 a.m. snd 4:00 p.m. on the day dasignated for the exerciss of the power of sale under this Mortgage. Lender may bid at
any sale had under the terma of this Mortgage and may purchass ths Property if the highest Didder therefore. Grantor hareby waives any
and all rights to have the Property marshalled. In exercising its rights and ramadies, Landar shall ba frea ta asll sll or any part ot the
Property together or saparatety, in one sale or by seporate aales.

Deficlency Judgement. 1f parmitted by applicable law, Lender may obtain 8 judgment tor any deficisncy remaining in the indebtedrness due
tc Landar attar spplication of all amounts recslved from the exarcisa of the rights provided in this section.

Tenancy st Sulferance. | Grantor remeins in possession of the Property after the Property is sold as provided above or Lender atharwise
bacomes antitted to possession of the Property upon default ot Grantor, Grentor shall become a tenant at sufferance of Lender or the
purchasesr of tha Propefty and shall, at Lander's option, sithar (8} pay a reasonable rentsl for the use of thea Property. or (bl vacate the
Proparty immadiately upon the demand of Lender.

Cther Remedies. Lander shall have all other rights and remedies provided in this Mortgage or tha Note or svailable at law Or in aguIty.

Saie of the Property. To the axtent permittsd by applicable law. Grantor bareby waives sny and sit right to have the property marshaliad
in exarciiing its rights snd remedies, Lender ahail be frea to sell eit or any pert of the Property togethes or separately, in one sele or by
separate sgles. Lander shall be entitied to bid st any public sale an all or any portion af the Froperty.

Notice of Gele, Lender shall give Srantor reasonable notice of the time and place of any public sale of the Personal Property or of tha times
atter which any privets sale or other intanded disposition of the Parsonal Property is to be made. Reasonable notica shall mean notice
givan at least ten {10} days before the time of the ssle or disposition. .

Waiver: Ewction of Remedies, A waiver by sny party of @ breach of a provision ot this Mortgage shall not conatitute s waiver of or
prajudics ths party's rights othesrwise to demand atrict compliance with that provision or any other proviston. Elagtion by Lender 1o purewe
any remady ahall not exciude pursult 0F sny Other remady, and an electicn 10 make wxpenditurea or take action 10 partorm an obligetion of
Greantor under this Mortgage after fellure of Grantor 10 perform ahall not affect Lender's right to declara a datault snd sxarcise i ramedes
under this Morigage.

Anornays’ Fees: Expenass. | Lender inatitutes any sult or action to enforce any of the tarms of thus Mortgage, Lander ahall ba antitied to
racovar such sum as the court may adjudQe resacnable as aftorneys’ fees st trial and on any appes!. Whether or not any court achon s
involved. alf ressonable sxpanses Incurred by Lander that in Lender’s opinion are necessary 2t any time for the protaction of e interest os
the enforcament of ita rights shall bacome & pert of the indsblednass payable on demsnd and shall bear interest trom tha dats bt
sxpanditure until rapaid at the rate provided lfor in the Note. Expenses covarad by this paragraph includa, without imitation. however
subject to any limits under applicable law, Lander's sttorneys’ fees snd Lander’'s gl expenses whether or not there is s lawswit, inciuding
attorneys’ fees for bankruptcy procesdings lincluding etforts to modity or vacate any sutomatic stay orf injunction). appesla and sny
anticipated post-judgmant collection services, the cost ol searching recards, obtsining title reports iincluding ftorecioaure reports)
surveyors’ raports, snd appcaiest fees, and title insurance. to the extent permitted by applicable law. Grantor alao will pay any court couts.
in addition to all other sums provided by law.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of detsuit and any
notice of ssle to Grantor, shall be in writing, may be sant by tslefaceimile {uniess otharwise required by law], and shall ba effechve whean
actually delivered, or when depoaited with a nationally recognized overnight courier, or. if mailed, shall be deemed effective whan deposnsd ir
the United States mail first class, certified or registersd mail, postage prepaid, directed to the addressss shown near the beginning of this
Mortgaga. Any party may change its address for notices under this Moartgage by giving formal writtan notice to the other parties, specitying
that the purpose of the notice is 10 changa the party’s address. Al copies of notices of toreciosura from the helder of any len which hes
priarity aver this Morigage shall ba sent to Lengar's address. as shawn near the beginning of this Morigage. For notice purposes, Grantor
agrees to keep Lender informad at all timas of Grantor's current addreass.

MISCELLANEOUS PROVISBONS. The following miscelianscus provisions are a part of this Mortgaga:
Amendments. Thia Morigags, togather with any Releted Documents, conatitutes the entire understanding and agrsemant of the parties se

e e ——_————ELEEEEEEsEsEEE A R




02-22-2000 MORTGAGE Page 6
Loan No 0082 {Continued) f ., :

to the matters set Torth in this Mortgage. No aiteration of or amendment to this Mortgege ahall be stfective unless (iven in w’ﬂinq and
gignad by the party or parthes sdught to be charged or bound by the alteration or amendmant.

Annuel Reports. 11 the Property is usgd for purposes other than Grantor's residance, Grantor shall furmnish to Lender, wRdn [BQuakt, A
cartitied statemeant of nat oparating insime received from the Proparty during Grantor’s previous fiscsl year :n such form and detall e
Lencer shall raquire. "Net operating income™ shak maan ail cash receipts from the Property less all cash sxpenditures made in connecton
with the operatian of tha Property.

Law, WWMMHMtnlnmrltdmmt-dhanﬁrhﬂnﬂtltlnflMa Subject to the provisions
on srbitration, this Mortgage alsali be govenad by snd conatrued in accordance with the laws of the State of Alsbama.

Arbiation. Lender and Grantor agres that all disputed, cltime and controversiss betwean tham. whethsr individusi, joini. of Class in
annwe, srising from this Mortgepe or otherwlss, inchuding without Bmitation contract and tort disputes, shall be wbitrated pursusnt to the
Fules of ths American Arbitration Association, upon request of either party. No act to take or dispose of any Collataral nhall conatitte B
waiver of this arbitration sgreernant or be problbited Gy this erbitration agreement. This includes, withgut imitation, obtaining munctive
rolief or a temporary restraining order; invoking a power ot gsl@ under any dead Of tTyst or mortgage:. obtaining a wrif of attachment or
imposition of a recaiver; or sxarcising any rights relating to personal property, including tsking of disposing of such proparty with or without
judicial proceas pursuant to Article 9 of the Unlform Commarcial Code. Any digputes, claima, ar controversies concaming the lawtuiness or
raasanablensss of any act, or exarcise of any right, concerning any Coilateral, including any claim to resaind, raform. or othearwise madify
any sgresmant reisting to the Collatersl. shall also be arbitrated, proveded however that no arbitrater shall have the right or the powaer 1o
anjoin or rastrain sny act of sny psrty. Judgment upon any award tendered by any arbitretor may be entered in any court hawing
jurisdiction. Nothing in this Mortgage shall preclude sny party from smeking equitabie relief from a court of competent jurisdiction. The
atatute of Emitetions. sstoppel, walver, laches, and similar doctrinss which woiHd otherwise be applicable in mn action brought by 8 party
shall be applicable in any arbitration proceeding, and the commencemaent of an arbitrstion proceeding thall be desmead tha commencamant
sl an action for thess purposss. The Federal Arbltretion Act shell apply to the construction, intarpretation, and sntorcament ol tha
arbitration provision.

Cagtion Headings. Caption headings in this Mortgage are for convenience purposes onty and are not to be used to interpret or define the
provisions of this Mortgage.

Merger. There shall be no marger of the interast or estate created by this Mortgage with sny other intérast or estate in the Property at any
time heid by or for the benelit of Lender In sny capeacity, without tha writtan consent of Lander.

Sevarability. !f 8 court of competent jurisdiction finds any provision of this Mortgage to be invelid or unanforceabla B to gy parson of
citcurmnstancs, such finding shall not render that provision invahd or unanforceabls as o any other parsons or gitcumatances. |t faasible.
any such offending provision shall be dsemed to be modified 10 be within the limits ot enforcaability or vaidity; however, it the offending
provision cannot be so modified, it shall be stricken and ati other provisions of this Mortgage it all other respacts shall remain vali and
anfortanbie. :

Successors and Assigna. Subject 1o the limitatione stated in this Mortgage on tranater of Grantor's intarest, this Mortgage shall be binding
uwpon and Inure tothe beanefit of the parties, their succeasors and assigne. |F ownership of the Property becomas vasted in 8 parson other
than Grantor, Lender, without notice to Grantor, may dest with Grantor’s successors with raferance to this Mortgage and tha Indebtedness
by way of forbasrance or extenglon without relassing Grantor fraorn the obligations of this Mortgage or liability wnder the Indebtedness.

Time Is of the Essance. Time is of the sasance in the performance of this Mortgage.

wWaiver of Homesisad Exemption. Grantor heraby releases and waives all rights and banefits of the homestead axamphion laws of the Stmte
of Alabama as to all indebiedness secured by this Morigage.

Wealvers dnd Consamts. Lendar shalt not be deemed 10 hava weived any righta under this Mortgege {or vnder the Ralated Docurmantal
unlesas such walver ia in writing and signed by Lender. No delay or omission on the part of Lender in axarcising any right shall operate 43 &
waiver of such right or any ather right. A waiver by any party ot a provision of this Mortgaga shell nat consiituie & waiver of or prejudice
the party’s right atherwlae to demand strict comglience with that grovision or any ather provisian. No priof waiver by Lendar. nar any
course of dasling batwaan Lancer snd Grantor, ehat conatitute 8 waiver of any of Lender's nghtas or any of Grantar's sbligatang ag 1o any
future transactiong. Whensver COnRBNt DY Lender is requirad in this Morigage. the granting of such consant by Lendar in sny inalancs ahal
not constitute continuing conssnt to suba8qUAN! iNBTANCAE Whara siich congant 8 requined.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS.

THIS MORTGAGE 13 GIVEN UNDER SEAL AND IT 16 INTENDED THAT THIS MORTQAGE 12 AND SHALL CONSTITLTE AMD MAVE THE EFFECT
OFf A SEALED INSTRUMENT ACCORDING TO LAW,

GRANTOR:

. -'\-'\-'\-: _."_:'_:""u-l” IEETr . -i"_-l' '-«.': - . '
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This Mortgags prepared by:

Nams: Donna J. Schwnidt
Addreas: 2964 Pelham Pariway
City, Stute, ZIP: Petham, Alsbama 35124

......

CORPORATE ACKNOWLEDGMENT

STATE OF Alabama )

counNtYy oF  Shelby r

r-—— —_——wrr

1. the undersigned authority, a Notary Public In and for said county in said state. hereby certity that Leonard Coggins, President, of United
Homabudlders, Inv., 8 corporation, (s signed to the foregoing Martgege and who is known to me, acknowledged befors mwe on this day that,
being informad af the contents of said Mortgage, he or she, a8 such officer and with full suthority, axecutsd the same voluntarity for and aa the
act of ssid corporation.

Given under my hand snd offictsl sasl tivs 22nd dayol  _

ani 85 B
My comunission lr.pkw L

-

kIRLE GCT 20, 2001

NOTE TO PROBATE JUDGE

This Mortgage securss open-end or revolving indebtedness with residentisi real property or Intereats. therefore, umder Section 40-22-2(1H,
Code of Alsbmma 1675, sn amended, the mortgegs flling privilege tax on this Mortgage should not exceed $.15 for sach #7100 (gr fraction
provided for herein, which is the maximum principal indebrtedrisss to be secursd by this

tharsof) of the credit bmit of §
Mortgage at any one time.
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