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MORTGAGE
THIS MORTGAGE (*Security {nstrument”) is given on Fabruary 18 2000 - The grantor s
BRYANC. SMITH , an ummarried man . An Unmarried Pesrson
("Borrower"). This Security Instrument is given (0 LIBERTY MORTGAGE CORPORATION | *
which is organized and existing under the laws of The State of GEORGIA . andl whose

address is 6491 PEACHTREE INDUSTRIAL BLVD ATLANTA, GA 30360
("Lender”). Borrower owes Lender the principal sum ot

One Hundred Eightsen Thousand Six MHundred Fifty Five and nof100
PDollars (U.S. 3 118,6855.00 )

This debt is videnced by Borrower's note dated the same daic as thizs Sccurity [nstrument ("Nowe”). which provides for
monthly payments, with the full debt, if not paid earlier, duc and payable on March 1 2030

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Noie, with imerest, aml all renewals.
exlensions and modifications of the Note: (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument. and (c) the performance of Borrowet's covenanis and agreemxTits under this
Security instrument and the Note. For this purpose. Borrower does herehy mongage, grant, and convey 0 Lender and Laonder s

successors and assigns, with power of sale, the following described property located 1n
SHELBY County . Alabagrus

Lot 60, according to the Survey of Spring Gate Estates, Phase (One, as
recorded in Map Book 19, Page 23, in the Office of the ludge of Probate

of Shelby County, Alabama.

,
The proceeds af this lcan have bean applied on the purchase price of the
property described hereln, conveyed to mortgagor simultaneously herewith.

which has the address of 193 KING JAMES COURT ALABASTER (Street] s 1.
Alabama 35007 {"Propenty Address™).

[Zip Code]
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TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, wgether with #l the
improvements now or hereafter erected on the property, and all casements, appunienances, and fixtures now or hereafter 2 pan
of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing 18
referred o in this Security Instrument as the “Property.” |

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 morigage, grant i
convey the Property and that the Propemy is unencumbered, except for encumbrances of record. Borrower warranls 2hd will
defend generally the title to the Pro;»cnfagainst all claims and demands, subject 1o any enwumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and con-undorm covenants with himated
variations by junsdiction to constituic a uniform secuiity 1nstrument covering real propery.

UNIFORM COVENANTS. Barmower and Lender covenant and agree as [ollows:

1. Payment of Principal and Interesi; Prepayment and lLate Charges. Borrower shall promptly pav when due the
principal of and interest on the debt evidenced by the Note and any prepayinent and late charges due under the Note

2. Funds for Taxes and Insurance. Subject to applicable law or o a written waiver by Lender. Borrower shall pac
Lender on the day monthly payments are due under the Note, until the Note is paid in full. a sum ¢ "Funds™ tor: ca) yeasly taves
and assessments which may attain priority over this Security Instrument as a lien on the Property; (h) vearly leaschold paymenis
or ground rents on the Property, if any. (¢) yearly hazard or property insurance premiums; {d) yearly Nood ansurance premiums,
if any: (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender in accordance with
the provisions of paragraph 8, in lieu of the payment of morgage insurance premiums. These itemns are valled “Escrow hiems -
Lender may, al any time, cotlect and hold Funds in an amount not 10 exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlernent Pricodures Act of
1974 as amended from time 10 time, 12 U.S.C. Section 2601 et seq. ("RESPA™). unless another law that applies o the Fumds
se1s 2 tesser amount. If so, Lender may, a1 any time, collect and hold Funds in an amount pot ia cxceed the lesser amount
Lender may estimate the amount of Funds due on the basis of corrent data and reasonable estimates of expenditures ol future
Escrow liems or otherwise 1n accordance with applicabie law.

The Pundds shall be held in an institution whose deposits are insurcd by a federal agency, instrumentality. or entiy
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank.  Lender shall apply the Funds 1o pay the
Escrow ltems. Leader may nol charge Borrower for holding and applyipg the Funds, annually analyzing the escrow account. or
verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge fur an independent riral estate (ax reponmng seivice
used by Lender in comnection with this loan, unless appticable law provides otherwise. Unless an agreement is made of
applicable taw requires interest 1o be paid, Lender shall not be required 1o pay, Borrower any interest or carmings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give o Borrower,
without! charge, an annual accounting of the Funds, showing credits and debits 0 the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional security for all sume secured by this Securnity Insirumes:

If the Funds held by Lander exceed the amounts permittedd to be held by appiicable law, Lender shall account 10 Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time ix not sufficient to pay the Escrow liems when due, Lender may sp notify Borrower in wrinng, and. in such case Barrower
shal! pay 1o Lender the amouni necessary 10 make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by s Security Instrunwnt, Lender shall prompdy refund to Borower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Propenty, Lender, prior 1o the acguisihion of sale
of the Property, shall apply any Funds held by Lender at the tinw of acquisition or sale as a credit against the sums sccured by
this Secunty Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recetved by Lender under paragraphs
1 and 2 shatl be applied: first, to any prepayment charges due under ghe Note; second, to amounts payable under paragraph 1,
therd, 1o interest due; (ounh, to principal due; and iast, (0 any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all 1axes, assessments, charges, fines and wnpositions attnibutable (o the Propert
which may attain priority over this Security Instrument, and leaschold paymenis or ground rents, if any. Borrower shall pay
these obligations 1n the manner provided in paragraph 2. ot if not paid in that manner, Borrower shall pay them oo tine directdy
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be patd under this paragraph
[ Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the paynwents,

Borrower shall promptly discharge any lien which has priority over this Securnity Instrument unless Borrower: (a) agrees b
wriing (o the payment of the obligation secured by the lien in a manner acceptable 1o Lender; (b) contesis 1n godod faith the Lien
by. or defends against enforcement of the lien in, legal prncm:dir};ﬁ which 1n the Lender's opinion operate to prevent the
entorcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lhien o
this Security Instrument. If Lender determines that any part ol the Property is subject 1o a lien which may attain prionty over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the lien or take ome wr
more of the actions set forth above within 10 days of the giving of notice,
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5. Hazard or Property Insurance. Bmumlhﬂikupih:mmumwexiﬂmgmmﬁn'mm.mut
Pmpcnyimumdapinﬂhnbyﬂre,hwdlindudedwm the term “extended coverage” and amy other hapards, ingluding
floods or flooding, for which Lender requires insurance. This ingurancé shall be maintained in the amounts and for the penods
that Lender requires. The ! carrier providing the insurance shall be choscn by Borrower subject tc Lender's approvsl
which shall not be unressonsbly withheld. If Borrower fails 10 maigtain coverage described above, Lender may, at Lender's
option, MnmvmewPrmLmez‘r;wmuhmmmrdmmmmh?. - .

All insurance policies and renewals be accepiabic 10 Lender and shall include a standard morigage clause. Londer
shall have the right to bold the policies and renewals. 1f Lender requires, Borrower shall prompuly give 1o Lender all reeeipts of
paid premiums gnd renewsl notices. In the event of loss. Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may malte pwroof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied lo restoration or repair ot the
Property damaged, if the restoration of repsir is economically feasibie and Lender's sccurity is not lessened. 1 the restorabion or
repair is not econorically feasible or Lender’s security would be lessened. the insurance proceeds shall be applwed to the sums
secured by this Security Instrument, whether or not then duc. with any excess paid to Borrower. If Borrower ahandons (he
Property, or does pot snswer within 30 daysa notice from Lender that the insurance carrier has offered 1o scttic a claim. then
Lender may collect the insurance procecds. Lender may use the proceeds to repair or resiore the Propeny orte pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the nottce 1s iven

Untess Lender and Borrower otherwiac agree in writing, any application of proceeds to principal shall not extend or

the due date of the monthly payments referred to in paragraphs } and 2 or change the amouat of the paymwnts. [
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies anxi proceeds resuiting from
damage to the Property prior to the acquisition: shall pass 10 Lender 0 the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Prescrvation, Maintensace amd Protection ofthe Property; Borrower’s lLoan Application; Leascholds.

Borrower shall occupy, establish, and use the Property ss Borrower’s principal residence within sixty days after the cxcaution of
this Security Instrument and shal} continue to occupy the Property as Borrower's principal residence for a1 lcast one ycar afler
the date of occupancy, unless Lender otherwise agrees in writing. which consent shall not be unreasonably withheld, or unless
extenuating circumstances cxist which are beyond Borrower's control. Borrower shall not destroy. damage or Tmpair e
" Property, allow the Property to deteriorsie, or comumit waste on the Praperty. Borrower shall be in default if any forfeiture
~ action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could resull in forterure of the
- property ot otherwise materially impair the lien crested by this Security Instrument or Lendet's security interest. Borrower may

~ cure such a default and reinstate, as provided in paragraph 18, by causiqg the action or proceeding o be dismissed with a ruling
that, in Lender's good faith determination, preciudes forfeiture of the Borrower's interest in the Propeny or other material
impairment of the lien crested by this Security Instrumeat or Lendef’s security interest. Borrower shall also be in default i
Borrower, during the loan application process, gave materially {alse or jpaccurate information of siatemnents o Lender (or failed
10 provide Lender with any misterial information) in connection with the loan evidenced by the Note, including, but nol limited
10, representations concerning Borrower's m:pncyuftheﬁupmy#npﬁncipal residence. 1f this Security [nstrument 1§ onl 2
icasehold. Horrower shall comply with all the provisions of the lease. [f Borrower acquires fee title 10 the Property. the
leaschoid and the fee title shall not merge unicss Lender agrees 10 the mgrges in wriliog.

7. Protection of Lender's Rights in the Property. If Borrower ails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal procooding thal may significantly affect Lender's righis in the Property {such as a
proceeding in bankruptcy, probate, for condemnnation or fotfeiture or ta enforce laws or regulations), then Lender may do and
pay for whatever is necessary 10 protect the value of the Property and ‘s rights in the Property. Lender's actions may
inciude paying any sums secured by a liea which has prionity over this Security [nstrument, appeanng h COUMt. paying
reasonable attorneys® fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender docs not have to 4o 80,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear interest [rom the
date of disbursement at the Note rate and shall be paysble, with intetest, upon notice from Lender to Borrower requesting
payment. .

8. Mortgage Insurance. If Lender required mongage insurance as a condition of making the loan secured by this Secufily
Instrument, Borrower shall pay the premiums required 10 maintain th:.angage insurance in effect. If. for any reason, the
morigage insurance coverage required by Lender lapses or ccases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalem to the morigage insurance pfeviously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. It
subslantially equivalent mortgage insurance coverage 13 not available, Borrower shali pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o

be in effect. Lender will accept, use and retain: these payments 25 2 lo{s reserve in lieu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the perod
that Lender requires) provided by an insurer approved by Lender again becomes avalable and ts obtained. Borrower shall, pay
the premiwns required to maintain morigage insurance in effect, or to provide 3 loss reserve. until the requirement lor mortgage
imsurance tnds in accordance with any written agreement between Borrower and Lender or applicable law. :

9, Inspection. Lender or it agent may make reagonable entries upon and inspections of the Pruperty. Lender shall pne
Borrower notice at the time of or prior own inspection specifying reasonabie cause for the inspection. T

190. Condemnation. The pl‘[.lCt'tdS?Ir any award or claim for damages, direct of cobsequential, in conmectinn vt any
condemnation or other taking of any pan of the Property, or for conveyance in lict of condemnation, are hereby assigned and
shall be paid 1o Lender.

[0 the event of a 1ot 1aking of the Property. the proveeds shall be applied to the sums secured by this Secursty Insirument.
whether or not then due. with any excess paid to Borrower. 1n the evemt of a partial taking ot the Property in which the tais
market value of the Property immediately before the taking is equal to or greater than the amount af the sums secured by Uiy
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing. the sunn woursd by
this Security Instrument shall be reduced by the amoumt of the proceeds multiplied by the following fraction: tai the ot
amount of the sums secured immediately before the taking, divided by (b) the fair macket value of the Property immediated,
hetore the taking. Any balance shall be paid o Borrower. In the event of a partial taking of the Property in which the tar
market value of the Property immediately before the taking is less than the amount of the sums secured immediately betore the
taking, unless Borrower and Lender otherwise agrec n wniting or unless applicable law otherwise provides, the pricevds shall
be applied 1o the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Berrower that the condemnor offers to nlake an
award or ettie a claim for damages, Borrower fails 1o respond 0 Lender within 30 days after the date the notice 18 given,
{_ender is authorized (0 cotlect and apply the proceeds. at its option. cither 1o restoration or repair of the Property or W the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicalion of proceeds te principal shail not extend ur
pastpone the due date of the monthly payments referred (o in paragraphs | and 2 or change the amounl of such payments.

11. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment or modifcaiion
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Horrower shall
not operate to release the liability of the original Borrower or Borrower's successors in isterest.  Lender shall not he required 1o
commence proceedings against any successor in interest or refuse to extend hime for payment or otherwise modify amoerizaton
of the sums secured by this Security Instrument by reason of any demand made by the ariginal Borrower or Borrowes'd
successors in inmterest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabjlity; Co-signers. The covenanls and agreements of this
Securily Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joing and several. Any Borrower who co-signs this Securidy
Instrument but does not execute the Note: (a) 1s co-signing this Secub't}' Instrument only to mortgage, grant and convey thal
Borrower's interest in the Property under the terms of this Security [nstjument: (b) is not personally obligated to pay the sums
secured by this Security Instrurnent; and (¢) agrees that Lender and any other Borrower may agree to exiend, modity, torbear or
make any acconunodations with regard to the terms of this Security Instrument or the Note without that Borrower's conseni.

13. Loan Charges. If Lhe loan secured by this Security Instrument is subject to a law which sets maximum loan charges.
and that law is finally intcrpreted so that the interest or other loan charges coliected or 1o be collected in connection with the
loan csceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount pecessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded penmitted hirmits wl! be refunded 1
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, If a refund reduces principal, the reduction will he treated as a partial prepayment without any
prepayment charge under the Note,

13. Notices, Any notice (o Borrower provided tor in thus Security Instrutnent shall be given by delivering a6 or By mailing
it by first class mai} unless applicable law requires use of another method.  The notice shall be directed to the Property Addres:
or any other address Borrower designates by notice lo Lender. Any notice 1o Lender shall be given by first class muad o
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Sceurity lnstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of e
jurisdiction in which the Property is located. in the event that any prgvisinn or clause of this Security Instrument or the Nole
contlicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given cffect without the conflicting provision. To this end the provisiogs of this Security Instrument and the Note are declared
to be severable. |

16. Borrower's Copy. Borrower shall be given one conformed vopy of the Note and of this Secunty Instrument.
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t7. Trunsfer of the Property or 2 Beneficial Interest in Borrower. 1 all or any part of the Property or any Inlerest i 1t
i« sold ur transterred (or if a beneficial interest in Borrower is sold or transferred and Borrower 15 not a natural person) withoul
Lender’'s prior wrillen consent, Lender may, at its option. require immediate payment in full of all sums secured by ths
Security Instrument, However, thig option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Secunty Instrument.

i Lender exercises thie option, Lend@ shall give Borrower notice of acceleration.  The notice shali provide a peritd of no
less than 30 days from the date the notice is delivered or mailed within which Rorrower musi pay all sums secured by this
Security Instrument. 1t BOfTOwer fails 1o pay these sums prior to the expiration of this period. Lender may invoke any remedics
permitted by this Secunity knstrument without further notice or demand on Borrower.

18, Borrower’s Right to Reipstate. If Borrower mects certain conditions, Borrower shall have the nght o have
enforcement of this Security Instrument discontinued at any time prior to the earlier ot 1a) 5 Jdays o5 such other penad s
applicable law may specily for reipstatemnent) before sale of the Propeny pursuani {o any pawer of sale contained 1 (his
Security Instrument; or (b} entry of 2 judgment enforcing this Security Instrument.  Those conditions are that Borroswer (4 pags
Lender a1l sums which then would be due under this Sccurity Instrument and the Note as f no acceleration had oceurred: ohy
cures any default of any other covenanis Of agreements: () pays all expenses incurred in enforaing this Securny Instrumen:
including, but not limited (o, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably requife 10 assuic
(hat the lien of this Security Insirument, Lender's rights in the Property and Borrower's obligation (o pay the sums weured by
this Security Instrumeal shall continue unchanged.  Upon rcinstatenwnl by Borrower. thts Socunity Instrument and e
obligations secured hercby shal] remain fully etfective as if no acceleration had oocurred. Howrever. this night to reidsiate shajl
not apply in the case of acceleration under paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Note or a partial interest inthe Note (together with this devurits
Instrument} may be sold one or more LMES without privr notice 10 Borrpwer, A sale may resuil in a change 1a the entiy (ki
as the “Loan Servicer”) that collects monthly payments due under the Npte and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated [0 1 sale of the Note.  [f there is a change of the Loan Servicer. Borrower will b
given wroiiten notice of the change in accordance with paragraph 14 above and applicable 1aw . The notce will state the name and
address of the new Loan Servicer and the address to which paymenis should be made. The notice will alse contain &ny other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause ar permit_the presence, use, disposal. storage. of telease of any
Hazardous Substances ofi of in the Propeny. Bormwer shatl not do, met allow anyone else o do. anything aflevhng the
property that is in violatian of any Environmenial Law, The preceding two sentences shall not apply 10 the presenee. use. of
storage on the Property of small quantities of Hazardous Substances Iha.ﬁ, ar¢ generally recognized o be appropniaic 1o O ETTR
residential uses and {0 maintenance of the Property.

Borrower shail promptly give Lender wriien notice of any investigation, claim, demand, lawswt or mhet action by ant
governmental or regulalory agency or private party involving the Propery ardd any Hazardous Substance or Eovironnunial Faw
of which Borrewer has actual knowledge. If Borrower leams, of is notified by any gevernmental or regulatory authonly, thal
any removal or other remediation of any Hazardous Substance affecting the Property is necessary. Borrower shall promptiy ke
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those sybstances defined as 1oxic or hazardous substances by
tnvironmental Law and the following substances: gasoline, keroscpe. other flammable or toxic petroleum products, Totic
nesticides and herbicides, volatle solvents, materials containing asbestgs or formaldehyde. and radiocactive materials. As used 1n
this paragraph 20, "Environmental aw" means federal laws and laws of the jurisdiction where the Property is located thal
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Letder turther covenant and agree as follows:

1. Acceleration: Remedlies. Lender shall give notice to Borrower prior to acceleration following Bormower's breach
of any covenant or agreement in this Security lnstrument (but not prior {o acceleration under paragraph 17 unless
applicabdle law provides otherwise). The notice shall specify: (a) the default: {b) the action required 1o cure the defauli
(c) a date, not less than 30 days from the datc the aotice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before {he date specified in the notice may result in acccleration of the sums
secured by this Security Instrument and sale of the Property. THe notice shall further inform Borrower of the right (o
ceinstute after acceleration and the right to bring a court action 1o assert the non-existence of u default or any other
defense of Borrower (o acceleration and sale. If the default i1s not cured on or before the date specified in the potice,
lender at its oplion may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable iaw. Lender shall Iw
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
10, reasonable attorneys’ Tees and costs of title evidence.
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paragraph 14, Londer

: Z applied
but not lmited to, ressonable ' feas; (B) to &l sume sofured by this Security Instrurneni: and (¢} any excess to
the person or persome legally catitied o it.

22. Release. Upon payment of all sums secured by this Security [ostrument, Lender shail release this Secunity Instrument
without charge 10 Borrower. Borrower shall pay any recordation costs.

23. Walvess. | Borrower waives ail righus of homesiead exemption in the Property and relinquishes al} nights of curtesy and
dower in the Property.

24. Riders to this Security Lustrursent. If one of more riders are executed by Borrower and recorded together with this
wymnm.mwmwofmmmmmummmm into and shall amend and supplement
the covenants and agreements of this Security Instrumcnt as if the rider(s) were a part of this Security Instrument.

[Check applicshie box(es)]

[X) Adjustsble Rate Rider "] Condominium Rider | -4 Pamily Rider
) Graduated Payment Rider "] Planned Unit Development Rider Biweekly Payment Rider
{__} Belloon Rider (-3 Rate Improveshent Rider —} Second Home Rider
() Other(s) [specify) ] :

y

¢
| BY1HG$HNEHHEUUWKIkﬂﬂﬂuwln;ppdmdluﬂulu:&:hnnnindnﬂwﬂunmcnnuhudin
_ in any nider(s) exscuted by Borrower and recorded with it. - :

- Witnesses:

iy [nstrument and

(Seal)
- Barrower

T — J— {Seal)

al

(Scal)
- Borrowes

(Seal)
-Borrower

LI

(Seal)

— P (Seal) {Scal)

. [Space Below This Line For Acknéwiedgementj
State of Alabama; Jefferson County

T

On this 16th day of Pesbruary, 2000, I, thefundersigned, a Notary Public in and

for sald county and in seid state, hereby eertify that Bryan C. Smith, whose name
ia pigned to the foragoing conveyance and who is known to me, acknowledged before
me on this day that, being informed of the contents of the conveyance, he executed
the same voluntarily and as his act on the day the same bears date.

Given under my hand and official seal this ‘the 16th day of Ja
i ’

uary, 2000.

My commiseion expires: 4/21/2000

illiam H. BHalbrooks, Notary Public
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ADJUSTABLE RATE RIDER. [
(1 Yoar Treasury index=Rats Caps—Fixed Rate Conversion Option
L. -
113 ADJUSTABLE RATE RIDER io made this .. 18I0 aay ot February e 2000 4 s

MWWMHMHMMswmw.MdTMWMMIM
“Securily inatrument®) pl tha same diile tha unton the “Bormower”) 1o secura Bormower's Adpisialie
e fihe "Lender”) of the sama date and COVering the property described 1

the Securtly Instrument and iocated at:

-------------------------------------------------------------------------------------------------------------------------------------------------

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALS0 CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In adition io the covenanis arx agreements mada n "o Sacuny Instrument. Bormowe
and Lander further covenant and agreo as folows.

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note pravides lor an intial irderest rate of .. .3.500 5. ™aNote providas for chan(es in the adnsstable
iNlerest rate ang the monthly payment as foliows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The adjusiable Inloreet rate | will pay may change on the hrst oay of . h“““:h SEUTIR mand 2
that day svery 12th month thersaftar. Each date on which my adiustable intarest rate could change i¢ cafiad a “Change
Dats."
(B) The Index
Baginning with the firsk Change Date, my adjusiable interost rate wil be based on an index. The “Index” s the
weekly gverage ywid on United States Treasury securitias adjusted 10 a constan malwrity of 1 yoar. as Mmace avadable by
e Eederal Reserve Board. The most recent index figure avalable as of the date 45 days befon aach Grange Dala s
caled the "Current Index.”
Ifﬂtﬁinﬂﬁiﬂmtmmlm,mNNIHMWMMEEmwfm:whnhubuaﬂﬁiupunwmblﬂ
information. The Note Holder will gve me notica of it choce. )

(C) Caicuiation of Changes
Boforo sach Chande Date, ha Nota Hoider will caiculate my new intarest rate by adding . | W and Seven Eighths
percentage potnts (... ‘75 %} w0 the Current Index  The Note Holder will then round the retiuit of thes addtion 1;

the nearest one-eighth of one percentage point {0.1256%}. Subject to tha imite gated m Sechon 40D) Deow s
roundaed amount wii be my new inlorest rate untl the newxt Changs Dale.

The Nots Holder will then determine the amount of the mantily paymednt that would be suificient 1o repay e
unpaid principal thal | am expected to owe at the Changd Date in full on the matunty date at mry new aierest (ate n
substantially equal payments. The result of this calculation will Do he New armount of my monthiy paymeni.

(D) Limits on Interest Rate Changes

The irteres! rale | am required 1o pay at the first Change Date will not be greater than ?50&; or lans than
3500 ...... %. Thereafter, my Wmaorest rate wil never be inCreased of decreased on any sngle Chanpe Dale Dy more

than .. IWQ . pnmmuunpohta{zm %) {rom te rate of merss! | have been paying for the
Sraceding 12 monthe. My interest rate wit never be greater than ... ) 1:500 s, which is called the “Meximum Rata
{E) Etfective Date of Changes

My new interest rate wili become effective on each Change Date | will pay the amount of my new manthly payrnent
buegmnmmmnﬂmtrmmﬂymﬂdntnnﬂnr!hﬂﬂhmgaﬂalewﬂim;nmummnwnmm DRYIMeni CRanpas
EHEII"!.

(F} Notice of Changes

Tha Note Holder will deliver or mail 10 me & natice of any changes in My adjustable interest rate and the amount of
rmy monthly payment before the effective date of any change. The nolice will include INfOrmMAation requined by law & be
gwﬂnmandllmmiﬂﬂideWrmumwhuwﬂl ANSWEr ANy QUesHon | may have regardng he
nolice.

B. FIXED INTEREST RATE OPTION

The Nota provides for the Borrower's option to convert trom an adiustable nterest rate with mtersst rate lvmuls 1o a
fixed interesl rale, as follows:
5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option 1o Convert to Fixed Rate

IhavlaCMIHlOpﬁanMiclnmianm'aIammd&lamulﬂﬁﬁacﬁonﬁm}wmmmmmnmm
Tha'ﬂmvmhnOpMn'hwopﬁonmnmmmrﬂnmutmmlnmraquurndlnpaybythi: Note from an adiustabia
‘ale with interest rata limits 4 the fAxed rate calcuiated under Saction S(B) below.

ixed rale is caked the *Conversion Date

i | want to exerciss the Converaion Option, | mus? tiret meet certain conditions. Those conditions are that: {i) |
mustrjvﬂmﬂNntqudrmﬂuMlMlﬁdum;{H}mmﬂmﬂmhm.lmlnﬂlhﬂlhdﬂ!mmm
Note or the Security Instrument; (1) by a date specified by the Nole Holder, LImust pay the Note Holder & conversion

WULTISTATE CONVERTIBLE ADJUSTABLE AATE AMDER -Singie F ety -F rastcwe W Lo ingtrumennt Fown 31301197 Y20

-er 'T].;L"TH‘F_ 1_.-.?



to# of U.B. $.... 25000 % an (v) | et sign axd give the Note Holder any docments the Nots Holser
roguired 1 effact !he conversion. |
(B) Caloulation of Fixed Fate
mm,-mm_ﬂhﬂhfhwmmmcmmn'smmmmnd.
riwtw sowd tne of ciey specified by the Noke Holddr Tor () i e origing! termn of this Note is graster than 15 years, J0-year

fﬁﬁmvlll}lthmmdlhhhh 18 yencs or loes, 15-year fixed rale MONOaQes coversd by
:wmww“ummnﬂnwdmmmmmsm Hf this required
! ot Yol Gainot be detiermined becacse the sppiicable' commilrments are not aveliabie, e Note Holder wit detanrena 1Ty
" yvarest rate by using comparable informmation. My new rale caiculaied under this Section 5{B) will not De greater than

the Muxinwim Fate stated in Section 4D} above.
(C) New Payment Amount and Effective Daw
HIMhu“HMW.HMWHmMMHMWW
MMhMbmhmmummhmmnmmnumhmm
date ot my new fixed interest rale In substantially squal PlyMents. The result of this caiculation wil be e New BMount
of my monthly payment. Beginning with my first monttily payrnent after the Conversion Date. | wil pay the new amount
a8 my manthly payment untl the maturity Jee.

C. TRANSFER OF THE PROPERTY ORA BENEFICIAL INTEREST IN BORROWER

1. mmwnmmmnmmnsmumﬁmmmnm
Ricer, Lintlorm Covenant 17 of the Securlly iInstrument s arnended 10 read as Jolows:

Trarwter of tha Property or & Banaficial interest in Bomower. ¥ all or any part of e Property or any nlecest n it o
scld or Iensderred (o ¥ & beneficial intecest In Bormower i oki or ranslemad and Borrower is ol & Natural person)

WhOUL Lander's prior writter) consent, Lander may, st s option, requine immibdiaie peyment in il of all sume secured

by thin Becurity instrument. w,uwﬁummmwwrumumﬁmwmm
aa of the dale of thia Securlly Instrument Landae also shall not sxarciss this option ¥ (a) Borrower causes 10 be
anmmmwwwmummunmmmmm
10 the bansierse: and (b} Landsr ressonably detlermines thit Lander's security wilk not be impaied by The loan
murﬂmuﬂhlhﬁhﬂn”dwmwmnﬁmmmhammw-b
Lander. .

Tuhmwwwm.LMmmlwmuammwlmﬂm
thas 108N ASSUMPLION. L-ﬂuuhnwmﬂhmbﬂmmwwmtwb
mwMMHMHMﬂhmﬂWMhhMMHHM
instrument. Bomower wil continug 10 be obiigated under the Nole and this Security Nstrument unies Lender rKeases
Borrower in writing. -

Hmehqﬂnhmmmhu.LﬂﬂmﬂuﬂmmHW-
inn.mmwm-munﬂmmmdm#unhmhmummamm
which Borrower must pay all sums seoursd by this Sacurity instrumant. H Barrower fads & pay thass sums prir 0 the
wﬁﬂmwmmewwmmuwmmm
or cemand on Borrower.

2. wauwwmnmmhmaammnm
Rider, the amendment 10 Uniioem Covenant 17 of !he Security instrument conained in Section C1 above shall then cease 1o
be in offect, ANE e provisions of Uniorm Covenant 17 of the Security matrument shell insisad be in effect, as follows:

Trarster of the Properny of a Senaficial interest in Borrower. if all or any part of the Property o amy imlereet in £ o
uﬂdaM{ul:M“hWhﬁdeﬂWhmnmﬂwi
without Lencier's prior written consent, Lander may, at Js option, require IMMadiats pyTRant in full of ail SUME SCLIE
by this Sacurity instrument. However, Ths oplion shall not be exarcised by Lander i sxarciae i prohibited by fecersl isw
as of e deds of this Security Insirument. '

N Lender sxercises this option, Lender shall give Bormower notics of acceleration. The notice shall provide a eriod
ot not lees than 30 days oM he oxte e NOtCe is deliversd or maled within which Bomower must pay afl sume secured
by this Security iInstrument. NW“bmththﬂmw.LmMMn
Arw remacties permitied by this Security insinanent withoul urther notice or demand on Bomower.

BY SIGNING BELOW, Bomowsr sccepie and aroes 10 1He 16rme and COVENants conmaind in this Adustahie Rate
Rider,

wa54
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