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MORTGAGE
THIS MORTGAGE (*Security Instrument”) is givenonf ebruary 15, ERID . The mortgagor is
Louls . Monrtgomery., an unmarrtecd man
("Borrower’)

This Security Instrument is givento Seats & fo . onc
which is organized and existing under the laws of A ' aDam 4 . and whose adoress (s
2000-8 SouthBridge Pkwy #150. Barmingham, AL 35404 ("Lender”).
Borrower owes Lender the principal sum of Two Hundred Thousand Dc BRI R N

Dollars (U.S. $20% . L i & J. This debts
avidenced by Borrower's note dated the same date as this Security instrument (“Note®}, which provides for monthly
payments, with the full debt, if not paid eartier, due and payablgontarch 1. 203G . Thig Secunty

Instrument securas to Lander: (a) the repayment of the debt evidenced by the Note, with interest, and all renoWals,
extensions and modifications of the Note; (b) the paymant of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security inatrument; and (c) the performance of Borrower's covenams and agresmants
under this Security instrument and the Note. For this purpose, Borrower does hareby mortgage, grant and canvey 10
Lender and Lender's successors and assigns, with power of sale, the following described property located in

Shelby . County, Alabama:

See attached Exhibic "aA'Y,

*

which has the address of 2680 Saddte (reek Trant i Brirmirgham
[Street] [Tty
Alabama 352472 ("Property Addrass’);
[Zip Coda)

TO HAVE AND TO HOL.D this property unto Lender and Lender’s successors and assigns, lorever, together wilh all
the improvemaents now or hereattar erected on the property, and all easements, appurtenancss, and lixturas now or
hereafler a part of the property. All replacements and additions shall aiso be covered by this Security Instrument. All of
the foregoing is referred to in this Security instrument as tha "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght to
mortgage, grant and convey the Propery and that the Property is unencumbearad, except for encumbrances of record.
Borrower warrants and will daetend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unitorm covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows: |

1. Payment of Principal and lnt?ut; Prepayment and Late Charges. Borrower shall promptly pay when due
e evidanced by the Note and any prepaymant and late charges due under the
.

2. Funds for Taxes and insurance. Subject to applicable law of to a written warver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in tull, a sum ("Funds®) for: (&)
yoarly taxes and assessments which may aftain priority over this Security instrument as a lien on the Property. (D) yearly
loasehold payments or ground rents on the Property, it any, (c) yearly hazard of property insurance premiums, id)
yoarly flood insurance premiuma, if any, (@) yearly morigage insurance premiums, if any; and (f} any sums payabla by
Borrowar 1o Lender, in accordance with the ovisions of paragraph 8. in lieu of the payment of morigage insurance
premiums. These iterms are called "Escrow ltems.* Lender may, al any time, collect and hald Funds in an amount not to
exceed the maximum amount a lender for & federally related mortgage loan may require for Borrower's @scrow account
undar the tederal Real Estate Settiement Procedures Act of 1974 as amended from time (o time, 12U.5.(8 2601 o
s6q. ("RESPA"), unless another law that applies to the Funds sets a lesser amount. It 80, Lender may, at any time. collec!
and hold Funds in an amount not ta exceed the lasser amount. Lender may estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow 1tems or atherwise n accordance with
applicable law.

Tha Funds shall be held in an institution whose deposits are insured by a jederal agency, instrumentality, or anlty
(including Lender, i Lander Is such an ingtitution) or in any Federal Home Loan Bank. Lender shall apply tha Funds {0
pay the Eacrow items. Lendar may not charge Boirower for holding and applying the Funds, annually analyzing the
ascrow account, or verifying the Escrow lterns, unless Lendar pays Borrower interest on the Funds and applcable law
permits Lender 10 make such a charge. However, Lender may require Borrower 10 pay @ one-time charge for an
independent real estate tax reporting service used by Lender in connection with this ican, unless applicable law
provides otherwise. Unless an agreement is made or applicable law requires interast to be paid, Lender shail not be
required to pay Borrower any interest or garnings on the Funds. Borrowe’ and Lender may agres in wnting, however.
ihat interest shall be paid on the Funds. Lender shall give to Borrower, without chargé, an annual accounting ol the
£unds, showing credits and debits to tha Eunds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security far alt sums secured by this Security Instrument.

It the Funds held by Lender exceed the amounts parmitted to be heid by applicable law, Lender shal account to
Borrowar for the @xcess Funds in accordance with the requirements of applicable law. If the amount of the Funds hed
by Lender at any time is not sutficient 1o pay the Escrow ltems when due, Lender may so notify Borrower in writing,
and. in such case Borrower shall pay io Lender the amount necessary to make up the deliciency. Borrower shall make
up the deficiency in no more than tweive monthly payments, at Lander's sole discration.

Upon payment in full of gll sums secured by this Security instrument, Lender shall prompily retund to Borrower any
Funds he'd by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds hekd by Lender at the time of acquisition or sale as a credd agains! the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lendar under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, (0 amounts payabie
under paragraph 2; third, to intareat due: fourth, to principal due: and ias!, 10 any late charges due under the Note.

4. Charges; Lisns. Bormower ghall pay all taxes, assessments, charges, fines and impositions attributabis to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents. it any.
Borrower shall pay these obligations in the manner provided in paragraph 2, o if not paid in that manner, Borrower shall
pay them on time directly 10 the person owed paymaent. Borrower shail promptly furish 10 Lendar ail notices of
amounts to be paid under this paragraph. if Borrower makes these payments directly, Borrower ghall promptly turmsn to
Lenger receipts evidencing the payments.

Borrower shall prompily discharge any lian which has priority over this Secunty Instrument uniass Borrower. (a)
agrees in writing to the paymant of the obligation sacured by the iien in a manner acceptable 10 Lender; (b) contasis In
good faith the lien by, of defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operate to prevent the anforcament of tha lien; or {C) seCures irom the holder of the lien an agreemant satisfaciory 1o
Lender subordinating the lien to this Security instrument. If Lender determines that any part of the Property is subject 1¢
a lien which may attain priority over thia Security instrument, Lender may give Borrower a notice dentifying the iien.
Borrower shall satisfy the lien or take oné of More of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property insuranca. Borrower shall keep the improvemaenis Now existing or hereaftar aregted on the
Property insured against l0es by fire, hazards included within the term “extended coverage® and any other hazards.
including floods or flooding, for which Lender requires insurance. This insurance ghall be maintained in the amounts anc
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not he unreasonably withheld. 1t Borrower tails to maintain coverage described above,
Lender may, at Lender's option, oblain coverage 1o protact Lender's rights in the Property in accordance with
paragraph 7.
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All insurance policies and Yenewals shall be acceptable to Lender and shali include a standard mortgage clause.
L ender shall have the right to hold the policies and renewals. If Lender requires, Borrowsr shall promptly give # Landear
all receipts of paid premiuma and renBwal notices. In the event ol loss, Borrower shall give prompt notice 10 the
insurance carrier and L.ender. Lender may make proof of loss if not made promptly by gormwar

Unless Lander and Bofrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repa
of the Property damaged, if the reatoration or repair is aconomically teasible and Lender's security is not lassenad. It 1he
restoration or repair is not economically feasitie or Lender's security would be legsenad. 1he insurance procoeads shail
be applied to the sums securad by this Security instrument. whathar or not then due, with any excess paid o Borrower.
if Borrowser abandons the Proparty, or 3008 not answer within 30 days a notice from Lender that the ingurance carmar
has offered to settle a claim, then Lender may collect the insurance proceads. Lenger may use the proceeds 10 repair
or restore the Property or to pay sums secured by this Security Instrument, whether or nat then due. The 30-day period
will begin when the nolice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceseds to principal shak not extend of
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 of change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right 1o any insurance policies and
proceads resulting trom damage to the Property prior to the acquisition shali pass 10 Lender 10 the extent of the sums
securad by this Security Instrument immediataly prior to the acquisition.

6. Qccupancy, Preservation, Mainlanance and Protection of the Property; Borrower's Loan Application;,
Leassholds. Borrower shall occupy, establish, and uge the Propeny as Borrower's principal residence within sixty days
after the execution of this Security Instrument and shall continue 10 0GCURY the Property as Borrower's principal
residence 1or at least one year after the date of occupancy, unless Lander otherwise agrees in writing, wiich consent
shall ot be unreasconably withheid, or unless extenuating circumstances axist which are beyond Borrower’'s control
Borrower shall not destroy, damage or impair the Proparty, aliow the Property to deteriorate, or commil waste on the
Property. Borrower shall be in default if any forteiture action or proceeding, whether civil or criminal, is begun that in
Lendet's good taith judgment could result in forfeiture of the Property or otherwise materially impair the lieh créated by
this Security Instrument or Lender’'s security interest. Borrower may cure such a default and reinstate, as provided n
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, In Lendar's good faith
determination, precludes forfeiture of the Borrower's intarest in the Property or other material impairment of the hen
created by this Security insirument or Lender's security interest. Borrower shall aiso be in default fl Borrower, gurnng the
loan application process, gave materially talse or inaccurate information or staternents to Lender (or faied to provide
Lender with any matarial information) in connection with the loan evidenced by tha Note, including, but not imited to.
rapresentations concerning Borrower's occupancy of the Property as a principal rasidence. if this Security Instrument s
on a leasehold, Borrower shall comply with all the provigions of the leass. | Borrower acquiras fea litle 10 the Property,
the leasehold and the fae title shall not merge unless Lender agrees 1o the marger in wnling.

7. Prn*uctlnn of Lender's Rights In the Property. It Borrower fails 1o pertarm the covenants and agreements
contained In this Security instrument, or there is a legal proceeding that may significantly atfect Lender's righis in the
Property (such as a proceading in bankrupicy, probate, for condemnation or torfeiture or 1o enforce laws of
raguiations), then Lendar may do and pay for whataver is necessary 10 protect the value of the Propearty and Lender's
rights in the Property. Lendar's actions may include paying any sums secured by & lien which has priority over this
Security Instrument, appearing in court, paying reasonabla attorneys’ fees and entering on tha Propearty to make
rapairs. Although Lender may take action under this paragraph 7, Lender does not have to de S0

Any amounts dishursed by Lender under this paragraph 7 shall bacome additional dabt of Borrower sacured by
this Security Instrument. Unless Borrowser and Lender agres to other terms of payment, thase amounis shall bears
interest from the data of disburasement at the Note rate and shall be payable, with interest, upon notice from Lender 10
Borrower raquasling paymant.

8. Mortgage Insurance. if Lender required mortgage nsurance as a condition of making the loan secured by this
Security instrument, Borrower shali pay the premiums required to maintain the mongage msurance in effect. i, for any
reason, the mortgage iInsurance coverage required by Lender lapsas or ceases 10 be in eftect, Borrowser shall pay the
premiums required to obtain coverage substantially gquivalent to the mongage insurance previously in sffect, at a cost
substantially equivalent to the cost to Borrower of the mortgage nsurance previously in oftect, from an afternate
mortgage insurar approved by Lender. if substantially equivalent mortgage insurance coverage is not avasable,
Borrowsr shall pay o Lender each month a sum squal to one-twelith of 1he yearly morigage NSUrance predmum being
paid by Borrowar when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as & loss reserve in lieu of monigage insuranca. Loss resernva payments may no longer be required, al the
option of Lander, if morigage insurance coverage (in the amount and for the period that Lendear requires) provided Dy an
insurer approvad by Lender again becomes available and is obtained. Bomrower shall pay the premiums required 1o
maintain mortgage insurance In effect, of 10 provide a loss reserve, untit the requirement for mortgage insurance ends

n accordance with any written agreement between Borrower and Lender or apphcable law.
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9. Inspection. Lender of its agent may make reasonable entries upon and inspections of the Property. Lender shall
~ give Borrower notice at the tirme of or prior to an inspection specitying reasonable cause tor the inspection.

10. Condemnatlon. The proceegs of any award or claim for damages, direct or consequential, in CONNEOHON with
any condemnation or other taking of any pan of the Property, or for conveyance iri lieu of condamnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied io the sums secured by this Securiy
Ingtrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fai market value of the Property immediately before the taking is equal to or greates than the amount of the
sums secured by this Security Instrument immediately before the taking, unjess Borrower and Lender otherwise agree n
writing. the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multipliad by the
tol fraction: (a) the totel amount of the sums secured immediately bafore the taking, divided by (b} the fair market
value of the Property immediately betore the taking. Any baiance shall be paid to Borrower. In the event of a parhal
taking ot the Property in which tha fair market value of the Property immadiataly before the taking is less than the
amount of the sums sacured immediately before the taking, unless Borrower and Lender otherwise agree in writing or
uniess applicable law otherwise provides, the procesds shall be apphed 10 the sums sacured by this Security
Instrument whether or not the sums are then duo.

It the Property is abandoned by Borrower, or if, altar notice by Lender to Borrower that the condemnor oHars 10
make an award or settle a ciaim for da os. Borrowar fails to respond to Lender within 30 days atter the dale the
notice is given, Lender is authorized to collect and apply the proceeds, at it3 option, aithar 10 restoration or repatr of Ihe
Property or to the sums secured by this Security Instrument, whether or not than due.

Unlass Lender and Borrower otherwisé agree in writing, any application of proceeds to principal shal not axtend Of
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearance By Lender Not & Waiver. E xtansion of the tima for payment or
modification of amortization of the sums secured by this Security Instrumaent granted by Lender 1o any successor in
interest of Borrower shall not operate to release the Liability of the original Borrower or Borrower's SUCCESSOrs i
intarest Lendar shall not be required to commence proceedings against any SUCCessor in interast or refuge o extend
time for payment or otherwise modily amartization of the sums secured by this Security instrumaent by reason ol any
demand made by the original Bofrower or Borrowsrs successors in interest. Any forbearance by Lender in axercisng
any right or ramedy shall notbe a waiver of or preciude the exercise of any right or remedty.

12. Successors and Assigns Bound; Joint and Several Lishillty: Co-signers. The covenants and agreemaents of
this Securlty instrument shaif bind and benefit the succesaars and assigns of Lender and Borrowsr, subjact 1o the
provisions of paragraph 17. Borrowars covenants and agreements shall be jomt and several, Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is Co-signing this Security Instrument only 1o
mongage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrumaent; (D) 18
not personally obtigated tc pay the sums secured by this Security Instrument; and (c) agreas that Lender and any other
Borrower may agree to extand, maodity, torbear o make any accommodations with regard to the tarms of this Secunty
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured Dy this Security Instrument is subject 1o a law which 5818 maxmurn joan
charges, and that law is finally Interpreted so that the intarest or other loan charges collacted or {o be collected in
connaction with the kan axceed the pemmitted limits, then. (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the parmitted lirmit; and (b} any sums already callected from Borrower which
axceaded parmitted limits will be retundad to Borrowar. Lender may choose 1o make this refund by reducing the
principal owed undar the Note or by making & direct payment 1o Borrower. If a refund raduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notlces. Any notice to Borrower provided for in this Security Instrument shall be given by delivering 1t or by
mailing it by first class mail uniess applicabia law requires use of another method. The notice shail be directed to the
Property Address or any other address Bosrower designales by notice to Lender. Any notice to Lender shall be grven
by tirst class mail to Lender's addrass stated haroin or any other addrass Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemead to have been given to Borrower or Lender whan given
as provided in this paragraph.

15. Governing Law; Seversbility. This Security Instrument shall be governed by federal iaw and the law ot the
jurisdiction in which the Property Is located. In the event that any provision or clause of this Security Instrument or the
Note contlicts with applicabla law, such conflict shall not attect other pravisions of this Secunty instrument of the Note
which can be given affect without the conflicting provision. To this end the provigions of this Security Instrurnenl and
the Note are declared to be severable.
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18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Securtty ingtrument.

17. Transter of the Propesfy or a Beneficial Interest in Borrowar. If all or any part of the Property or any ntprest
in i is sold or transferred (or § a beneficial interest in Borrower is soid or transterred and Bofrower i8 not a natural
) without Lender's prior writien Qensent, Lendar may, at its option, require immediale payment in fuli of alt syms
socured by this Security inatrument. Hawever, this option shall not be exercised by Lander if exercise is prohibited by
ledaral law as of the date of this Security instrument.

If Lender axercises this option, Lender shall give Borrower notice of accelaration. The notice shait provide a pernod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secufed
by this Security Instrument. If Borrower fails to pay these sums prior to the axpiration of this period, Lender may nvoke
any ramaecdies parmitted by this Security Instrument without further notice or gemand on Borrower,

18. Borrower's Right 1o Reinstate. It Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securty instrument discontinued at any time prior to the earler of: (a} 5 days (or such other penod
as applicable law may gpecify tor reinstaternent) belore saie of the Property pursuant 10 any power of sale contained n
this Security instrument, or (b) entry of a judgment enforcing this Security Instrument. Those canditions are that
Borrower: (&) pays Lender all sums which then would be gue under this Security Instrurnant and the Note as it no
acceleration had occurred, (b} cures any default of any other covenants of agreements; {c) pays all expenses incurred
in anforcing this Security instrument, including, but not limited 10, reasonable attorneys' tees,; and (d) takes such achon
ag Lender may reasonably require 10 assure that the lien of this Security Instrument, Lender's rights in the Property and
Barrower's obligation to pay the sums secured by this Sacurity inst rument shall continug unghangad. Upon
reinatatement by Borrowar, this Secumty Instrument and the obligations secured hereby shall remam fully etective as H
no acceleration had occurred. However, this right to reinstate shali not apply in tha case of acceleration unger

paragraph 17.

19. Sals of Note; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Sacurty
Instrument) may be sold one of more imes without prior notice to Borrower. A sale may result in a change in the entity
(known as the *Loan Servicar”) that collects monthly payments due under the Note and this Security instrument. There
also may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and appliable law.
The notice will state the name and addreas ot the new Loan Servicer and the acdress 10 which payments should be
made. The notice will also contain any othar information required by applicabie law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, of release ol
any Hazardous Substances on or in the Property. Borrower shall nol do, nor allow anyone elga to 4o, anything aftecting
the Property that is in violation of any Environmaental Law. The preceding two sentences gshall not apply 1o the presenca,
usa, or storage on the Prnpanganf smail quantities of Hazaraous Substances that are genarally recognized to De
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writlen notice of any investigation, claim, damand, lawsuit or cther action by
any governmental or regulalory agency o private party invnlvingstha Property and any Hazardous Substance or
Environmetial Law of which Borrower has actual knowledge. |f Borrower learns, of is notified by any govemmental of
reguiatory authority, that any removal or other remediation of any Hazardous Substance affecting the Propery is
necessary, Borrower shalt promptly take all necessary remedial actions in accordance with Environmentai Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxiC or hazardous
substances by Environmantal Law and the following substances: gasoline, karosene, other flammable of 1oxIC
petroleun products, tOXIG pesticides and herbicides, volatile solvents, materials containing ashestos of formaldehyde,
and radioactive materials. As used in this paragraph 20, “Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that ralate to health, satety or anvironmental protection.

NON-UNIFORM COVENANTS. Borrowes and Lender further covenant and agree as toliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration {ollowing Borrower's
breach of any covenant or agreement in this Security instrument (but not prior to acceleration under paragraph
17 unless applicable law provides otherwisse). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date the notice Is given to Borrowet, by which the
default must be cured; and (d) that faiture to cure the default on or before the date specified in the notice may
result In acceleration of the sums secured by this Security Instrument and sale of the Property. Tha notice shall
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action 10 assert
the non-axistence of a default or any other defensas of Borrower t¢ accelaration and sale. if the default is not
curad on or before the date spacified in the notics, Lender at Its option may require immediate paymaent in fuil of
all sums sacured by this Security Instrument without further demand and may invoke the power of sake and any
other remedies permitted by applicable law. Lender shall be entitied to collect all expenses incurred in pursuing
t?n rem;:llu providad in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of
title avidence.
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If Lender Invokes the of aale, Lender shall ﬂw a copy of a notice to Borrower in the manner plovided

- in aph 14. Lender publish the notice of sa once a wesk for three consscutive wesks in & newspaper

- - County, Alsbama, and thereupon shall sell the Preperty (O

. the highest bidder at public auctich at the front door of the County Courthouss of this County. Lender shall
deliver 10 the purchaser Lender’s deed conveying the Property. Lender or its designee may purchase the

1 aale, Borrower covenaints and agress that the proceeds of the sale shall be applied in the

~ following arder: (n&: il expensas of the sale, including, but not Iimited to, reasonsbie attomeys’ fees; (b) to ali

gl by this Seeurity instrument; snd (¢) any excess 10 the person or persons lagaeily entitied to it.

2. Upoh paymeni of all sums secured by this Security Instrument, Lender shall release this Secutity
Inatrment e charge to Bomower. Borrower shall pay any recordation costs.

23. W Borrower waives all rights of homestead exemption in the Property and relinguishes all rights of
curtesy and in the Property.

24. Riders to this Sscurity Instrument. if one or more riders are exacuted by Borrowsr and recorded togaether
with this Security Instrumaent, the covenants and agreements of @ach such rider shail be incorporated (nto angd shail
amend and supplement the covenants and agreements of this Security instrumant as if tha rider(s) were a part of this
Sacurity Instrument. {Check applicable box(es)]

{8 Adjustable Rate Rider | Condominium Rider 1--4 Family Rider
[1Graduated Payment Rider [, Planned Unit Davelopment Rider Biweekly Payment Rwder
Bakoon Rider Rate Improvemnent Rider Second Home Rider

[IOther(s) [specity] Rider to Fixed/Adjustable Rate Rider

BY SIGNING BELOW, Borrower accepis and agreas io the lerms and covenants contained in this Security
Instrument and in any rider(s} executad by Borrower and recorded with It.

Winesses.
- - {Sanl)
Louls E. Montgom orwe:
: e {Seal) (Seal)
By ~Bpergvemr
— ———e e[ Bpass Baiow This Line For Acknowiedgment]
STATE OF ALABAMA, | Jefferaon County ss:
Onthis 15thdayof February 2000,], the undersigned, a Notary Public in and 1or sand county and n
said state, hereby cartify that Louls £. Montgomary. &n unmarried man
whose namae{s) 15 sighed to the foregoing conveyance, andwho 15 Known to rme, acknowiedged

before me that, being informad of the pontents of the conveyance, he Ak executed the same voluntarity and as
h1s/haex  act on the day the same bears date.

Given under my hand and seal o office this 15th dayof Febryary 2000,
. ey
My Caimmission @xpires: Notary Publie Willfam H. Halbrooks

4721700
This instrument was prapared by

- —

William H. Halbrooks, #1 Independence Plaza, Suite 704, Birmingham, Alabama
35209

ALABAMA=SINGLE PAMIL Y—FNMATFHLMC UNIFORM INGTRUMENT FORM 3001 %0
ISC/CMDTALIO4G1/3001{9-80-L ? PAGE 8 OF 8 Amenced 581

T B



i
i

2 L R L d
EXHIBIT A

~ Begin at the Southeast corner of Lot 5, Amended Map, Saddle Creek Run, as

recorded in Map Book 15, Page 22, in the Office of the Judge of Probate of
~-Shelby County, Alabama; thence run in a Westerly direction along the Northerly
ﬁJriﬁﬁﬁ&ﬂfJWQY'line of Saddle Creek Trail for a distance of 158.52 feet; thence
" turn-an angle to the right of 69 degrees 27 minutes 40 seconds and run Iin a

Rorthwesterly direction for a distance of 687.92 feet; thence turn an angle

to the right of 21 degrees 25 minutes 03 seconds and run in a Northerly

direction for a distance of 630.00 feet; thence turn an angle to the right of
89 degrees 09 minutes 07 seconds and run in an Easterly direction for a dis-
tance of 405.75 feet; thence turn an angle to the right of 90 degrees 40
ninutes 06 seconds and run in a Southerly direction for a distance of 1273.99
feet to the point of beginning.

S e
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v
m / ADJUSTABLE RATE RIDER .
(1 Yoar index - Raia Caps - Fixed Rats Conversion Option)

THIS FIXEDVADJUSTABLE RATE RIDER is made this 15 ¢ ¥ dayol February +

600 , o mmmummmmwmmgﬁ.mamn
m?mmnymm SA0UMmY ' of the same date given by the undersignad {the “Bormower”) to secure
WWM Nole {the "Note”) 1o _
Coats & Co.. inc. ; {the “Laenger"} of the
mmwmmmmhmmlmwmmmmmz

26B0 Saddle Creek Tratl
Birmingham AL 35242

[Property Address)

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The nate provides for an initia! fowed interest rme of 7 . 875 : %. The Note also provides for
amhmhmmmmm:nmmmmuwm:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
Thohmalwhteroﬂmlwﬂm-wﬂ@mlnanawmmtmtaunmeﬁrﬂdayuf
March ' 20190 -.u\dmmubhmmmﬂlwmpaymymangemmatdaywm

12th month thereafter. The daie on which | initisd fixad interest rate changes to an adjustable interasi rate, and each date
mmmmmmw%..bwrmnatof

Baginning with the first Change Dete, mlbhhwtratawﬂtbebaEBdunanlndex.The'lndex'm
the weakly average yieid on Unied States mwryunurﬂinadimtodtnnconstantmatuﬁtyuﬂraar.nmadeavam
bymaFadamiﬁmiﬁwd.mmwﬂmmwawaﬂablouofthedﬂe45dayubeforeethhangoDatais
called the "Current Index.*

choIndathhm-m.mmmmnc!msGammxthatisbaneduponcumparabla
intormation. The Note Hoider will give me notice of this choice.

(C) Calculation of Changes

Bafore sach Change Date, the Note Holder will caiculate my new interest rate by adding
Two and 374 percentage point(s)( ¢ 750 %) to the Current
lndox.ThaNﬁaHmﬂﬂnnwﬂﬂwmunotmhmm 1o the nearest ona-aighth of one percentage powt [0125%)
gmmtuﬂ'wlinﬂnstnodh&cﬁmﬂmbew.mmdammt will be my new interest rate until the next Change

0.

MULTISTATE FIXEIVADJUSTABLE RATE MORR - 1 YEAR TREASURY INDEX CONVERTIBLE -
me'rmlmmm

Page 1 ol 3 FORM 3183 %4




LOAN NO. 95630047 ,

The Note Hoider will then tlﬂﬂl‘linﬂ the amount of the monthly paymaent that would be sufficient 1o repay !
the unpaid principal that | am @kpected to owe at the Change Date in full on the Maturity Date at my new inlerest rale n
substantially equal paymants. The ragult of this calculation will be the new amount of my monthly payment.  «

(D) Limits on Interest Rate Cianges

The interest rate 1 am required to pay at the lirst Change Date will not be greater than 5 B75 o,
orieasthan 5 875 %. Thereafter, my adjustable interest rate will never be increasead or decreased on any
single Chanip Data by more than two parcentage points (2.0%) from the rate of interest § have been paying tor the
precoeding 12 months. My Interest rate will never be greater than i B?S %, which ig called the
*Maximum Rate.”

(E) Efiective Date of Changes

My new interest rate will bacome effective on sach Change Date. | wili pay the amount of my new monthly
payment beginning on the first monthly payment dale after the Change Date until the amount of my monthiy payment
changes again.

(F) Notice of Changes

The Note Holder will dellver or mail to me a notice of the cnange in my initial tixed interest rate to an
adjustable interest rate and of any changes in my adjustable interest rata before the effective date of any change. The notice
will include the amount of my monthly payment, any information required by law 10 be given me and also the telephone
number of a parson who wili anawer any guestion | may have regarding the notice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower’'s option. 10 convert from an adjustable interest rate with interest rate
limite to a new fixed intereat rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION
(A) Option to Convert to Fixed Rate .

| have a Conversion Option that | can exercise uniess | am in dafautlt or this Saction 5(A}) will not parmit me
io do 80. The *Conversion Option® is my option to convert the interast rale | am required to pay Dy this Note from an
adjustable rate with intereat rate limits to the tixed rate calculated under Section 5(B) below.

The conversion can only take place on the first, second or third Change Date, Each Change Date on which ry interest

rata can convert from an adiustable rate to a fixed rate also is called the “Conversion Date.” | can convert my interesl rate

nnIY on ona of these thres Conversion Dates. | 1 N N
{1 want to axercise the Conversion Option, 1 must tirst meet cerian conditions. Those conditions are that:

{i} | must give the Note Holder notice that | want to do $o, (i) on the Conversion Date, | must not be detault under the
Note or the Security Instrument; (iii} by a date specitied by the the Note Holder, | must pay the Note Holdar a conversion fen
ot U.S. $250.00: and (iv} | must sign and give the Note Holder any docurnents the Note Holder requires to ettect the
conversi

{8) Calculation of Fixed Rate

My new, tixed interest rate will be equal 1o the Fedaral Nationat Mortgage Association’'s required net yeid
as of a date and time of day specified by the Note Holder for (i} it the original term of this Note is greater than 15 years.
30-yaar fixed rate lirst mortgages covered by applicable 60-day mandatory delivery commitments, plus five-eighths of ong
percentage point (0.625%), rounded 10 the nearest one-eighth of one percentage point (0.125%;). oOf (ii) il the onginal term ol
thig Note ig 15 years or fess, 15-year tixed rate hrst mongages covered by applicable 60-day mandatory delivary
commitments. pius five-aighths of one percentage point (0.625%). rounded to the nearast one-eighth of one percentane
point (0.125%). If this required net yield cannot bé determined because the applicable commitments are not avadabie, the
Note Hoider will detarmine my interest rate by using comparable information. My new rate caiculated under this Secton 5(8)
will not be greater than the Maximum Rate stated n Saction 4(0) above.

(C) New Payment Amount and Etfactive Date

It | choose to exercige the Conversion Option, the Note Holder will determine the amoun! of tha monthly
paymant that would be sufficient to repay the unpaid principal | am expected ta owe an the Gonversion Date in tull on 1hs
Maturity Date at my new fixed interest rate in substantially equal payments. The result of this calculation wili be tha new
amount of my monthly payment. inning with my first monthly payment after the Conversion Date. | will pay the new
amount as my monthly payment until the Maturily Date.

Form 31632 5%4
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LOAN NO. FGe 30
C. TRANSFER OF THE PHQPEHT\' OR A BENEFICIAL INTEREST IN BORROWER !

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE - .
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, OR AFTER BORROWER EXERCISES THE
CONVERSION OPTION UNDER THE CONDITIONS STATED IN SECTION B ABOVE, UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Tranafer of the Proparty or a Banaficlsl Interest in Borrower. if all or any part ot the Property of any
interest in it is soid or transterved {or i a beneficial interest in Borrower is soki or transterred and Borrower I3 not a nalural
person) without Lender's prior written consent, Lendegr may, at its option. require immaediate payment in full of all sums
secured by this Security Instrument. Howsever, this option shall not be exarcised by Lender if axercise 1s prohibred by federa’
law a8 of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provwde a
period of not less than 30 days trom the date the notice is geiivered or mailed within which Borrower must pay all sums
secured by this Security instrument. if Borrowaer taiis 10 pay these sums priof to the exprration of this pariod. Lender may
invoke any remedies permitted by this Security Instrument withoul further notice or demand on Borrower

2 WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE
INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE, AND UNTIL BORROWER EXERCISES THE
CONVERSION OPTION UNDER THE CONDITIONS STATED IN SECTIONDB ABOVE, UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT DESCRIBED IN SECTION C1 ABOVE SHALL CEASE TO BE IN EFFECT, AND THE
PHO\'&SIOSNS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS
FOLLOWS:

Transfer of the Property or a Beneticial Interest in Borrower. | all or any part of the Property or any
interast in it is sold or transferred (or if & beneticial interest in Borrower is sold or transterred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in tull ol all sums
secured by this Security instrument. However, this option shall not be gxarcisad by Lender it axercise 1s prohibitéd by tederd
law as of the date of this Security instrument. Lender aiso shall not axercise this option if: (a) Borrower causes 10 bo
submitted to Lender information required by Lender to evaluate the intended transteree as it a new loan were being made lu
the iransferee; and (b} Lender reasonably determines that Lenders security will not be impaired by the kan assumplion and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. Lender also may require the transferee to sign an assumption agreemant that 1s acceptabie
to Lender and that obligates the transferae to keep all promises and agreements made in the Nota and in this Securdy
Instrument. Borrower will continue to be obiigated under the Note and this Secunty Ingtrument unless Lender reieases
Borrower in writing.

If Londer exercises the option to require immediate payment in full. Lender shak give Borrowsr notice of
acceleration. The notice shall provide a period of not less than 30 days from the dale the notice is delivered ¢r mailed wathin
which Borrowsr must pay all sums secured by this Security Instrument. |f Borrower fails to pay these sums pnor o the
axpiration of this period, Lender may Invoke any remedies permitted by this Security Instrument without funher notice o
demand on Borrower.

BY SIGNING BELOW. Botrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustabie Rato Hider.

S . (Seal) %}EZ

(Seal)
.Borrower LouYs Montaqg ery Borowe
e e v [Seal) . - SR b1 1]
-Borrower +BOmOwesr
Form 11K S5
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RIDER TO FIXED/ADJUSTABLE RATE RIDER  °
(Fixed Rate Conversion Option)
For 3-1 ARM (30),3-1 ARM (15),J8 3-1 ARM (30),J8 3-1 ARM (15),5-2 ARM (30), 5-2 ARM {15),
JB 5-2 ARM (30),JB 5-2 ARM (15),7-1 ARM (30),7-1 ARM (15),J8 7-1 ARM (30),
JB 7-1 ARM (15),10-1 AFM (30),10-1 ARM (15),JB 10-1 ARM (30). AND JB 10-1 ARM (135)

THIS RIDER TO THE FIXED/ADJUSTABLE RATE RIDER ismade this  _L°1" . . . day of

_Fehruary . 200@ .. andis incorporated and shall be deemed to amend
and supplement the Fixed/Adjustable Rate Rider attached thereto (the "Adjustable Rate Rider’} both of ihe
sﬂma riiata given by the undersigned {the "Borrower™) to secure Borrower's Fixed/Adjustable Rale Note (the
*Note®) to

Loats & Lo, . l0C. " . {the "Lender") of the sam date and covenng ihe
property in the Security Instrument and located at:

680 Saddadle Lreex Fa

r
Birminghan. AL 35242

{Insart property acddrees above)
ADDITIONAL COVENANTS. In addition 10 the covenants and agreements made in the Fixed/Adjustable
Rate Rider, Borrower and Lender furthar covenant and agree as follows:
FIXED INTEREST RATE CONVERSION OPTION *
The Note hag been modified by means of a Rider to Fixed/Adjustable Rate Note 10 provide as follows
FIXED INTEREST RATE CONVERSION OPTION

A In addition to the conditions set forth in Section 5{A) of the Note, | alsa must first maet the foliowing
conditions K | want to exercise the conversion option: (i) | must not have been more than 30 days ‘ate in
making any monthly payment due during the 12 month period immediately preceding the date | give
notice 1o the Note Hoider that | wish to exercise the Conversion Option (the “Notice™), (1) my ability to
pay the principal or any monthly payment must not have changed adversely since the date of the Note,
based upon the Note Holder's underwriting standards at the time | give the Notice; (iii) the appraised
value of the property described in the Security Instrument (tha "Property”) must not, at the time | give

’  Notice, be less than the appraised value of the Property as of the date of the Note: (iv) the status of tha
title to the Property and of the policy of litle insurance covering the Seacurity Instrument at the tvne | give
Nolice must not hava been adversely afiected since the date of the Note; (v} both the Property and |
must mest thae Note Holder's undarwriting and sligibility requiraments in effect al the tme | give the
Notice; and (vi) by a date specified by Note Holder, | must pay the Nole Molder for Lhe cost of any Credt
report and/or appraisal of the Property, in addition 1o the convarsion lee required under the Note.

B In the event the loan avidenced by the Note and Security instrument is sold to tha Federal National
Mortgage Association or the Federal Home Loan Mortgage Carporation prior 10 my exarcising the
Convarsion Option, the terme and provisions of this Rider to Fixed/Adjustabie Rate Note shall be void
and shali have no further force or effect.

BY SIGNING BELOW, Borrowar accepts and agrees to the terms and covenants contained in this Rider to

Fixed/Adjustable Rate Rider,
__%déf;/ D ¢.-1-: 1)
Lours ¢ Mgntgome Borrower-

e e I - )
_Borrowar-

e s e e (Beal}
-Borrower-

e e e . (Seai)
-Borrower-

Inst # 2000-05843

oe/24/2000-05843

CONVERSION ADDENDUM TO FIXED/ADJUSTABLE RATE RIDER 414134 AM CERT IF 1ED
SHELBY COUNTY JUDGE OF PRODATE . 327708
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