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MORTGAGE —
THIS MORTGAGE ("Security Instrument™) i givenonf ebrueary 11, 2000 . The mongagor is
James D. HMandiey and wife. Patricia € Handley
(*Borrower")
This Security Insirument Is givento BOA MORTGAGE COMPANY. LLL.
which is organized and existing under the laws of A1 sbama _and whose address is
2000-8 SouthBridge Pkwy.#150., BIRMINGRAM, AL 35209 (*lL.ender’)

Borrower owes Lender the principal sumof Two Hundred Thirty Thousand Doliars and no/ 100

Dollars (Li.S.$230 . ¢C00 00 ). This dabt is
evidenced by Borrower's note dated the same date as this Security Instrument ("Nota"), which provides fof monthiy
payments, with the full debt, if not pakl earfier, due and payable onMarch 1. 2030 . This Sacurity
Ingtrument secures o Lender: (a) the repa of the debt evidenced by the Note, with interest. and all renewals,
axtensions and modifications of the Note; (b) the payment of all other sums, with interast, advanced under paragraph 1
lo protect the security of this Security Instrument; and {¢) the performance of Borrower's covenants and agreements
under this Security Inatrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 10
Lender and Lender's successors and assigns, with power of sale, the following described property located in

Shelby ' County, Alabama:
’ SEE ATTACHED EXHIBIT "A"
which hasthe addressof 1201 Highland Lakes Tratl , Birmtngham
[Sveet] {City}
Alabama 15242 {(“Property Addrass”).
[Zip Codel -

TO HAVE AND TQ HOLD this property unto Lender and Lender's successors and assigns, tforever, together with all
the improvements now or herealier erected on the property, and all easements, appurienances, and fixtures now of
hereafier a pari of the property. All replacemants and additions shall also be covared by this Security nstrument. Al of

the foregoing is referred to in this Security Instrument as the "Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the nght 1o
morigage, grant and convey the Property and that the Property is unencumbared, excapt for encumbrances of record.

Borrower warrants and will defend generally the title to the Properly against all claims and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by juniadiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTSMorrower and Lender covenant and agree as foliows:

1. Payment of Principal and imerest; Prepayment and Late Charges. Borrower shali promptly pay when.due
:ﬂlﬂ principal of and interest on the deht evidenced by the Note and any prepayment and late charges due under 1he
ote.

2. Funds for Taxes and insurance. Subjecl to applicable law or 10 a written wawer by Lender, Borrowet shall pay
to Lender on the day monthly paymants are due under the Note, until the Note is paid in full, & sum ("Funds™) for: (a)
yearly taxes and assessmanis which may atiain priority over this Security Instrument as a lien on the Property, (D) yearly
lsasehold payments or ground rents on the Property, it any; (c) yearly hazard or property mnsurance premiums; {Jd)
yearly flood insurance premiums, it any; (e} yearly monigage insurance premiums, it any; and (f} any sums payabie Dy
Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums, These items are called "Escrow ltemns.* Lendar may, at any time, collect and hold Funds in an amaount nol 1o
axceed the maximum amount a lender for a federally related morigage loan may require for Borrower's escrow accoun!
under the federal Real Estate Settiement Procedures Act of 1974 as amended from timato time, 12U.S. (B 2601 et
seq. ("RESPA"), uniess another law that applies 1o the Funds sets a lessaer amount. If s0. Lender may, al any time, ColisC]
and hold Funds in an amount not to exceed the lesser armount. Lender may estimate the amount of Funds due on the
basis of current data and reasonabie estimates of expenditures of future Escrow Hems or otharwise in accorgance wih
applicable faw.

The Funds shall be held in an institution whose depasits are insured by & fedleral agancy, instrumenlality, or entity
{including Lender, if Lender ig such an institution} or in any Federal Home Loan Bank. Lender shall appty the Funads 1o
pay the Escrow items. Lander may not charge Borrower for holding and applying the Funds, annually analy2ing the
ascrow account, or veritying the Escrow items, unless Lender pays Borrowar intarast on the Funds and applicable law
permits Lander to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
indapendent real estate tax reporting service used by Lender in connection with this loan, unless appiicable law
provides otherwige. Unless an agreement Is made of applicable law requires interest to be paid, Lender shall not De
required to pay Borrower any interest or eamings on the Funds. Borrower and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds. showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for all sums secured by this Security Instrument.

if the Funds hekl by Lender exceed the amounts permitted to be heid by applicable iaw, Lender shaill account to
Borrower fof the excass Funds in accordance with the requiroments of applicable law. if the amount of the Funds had
by Lender at any time is not sufficient to pay the Escrow ltems when due, Lender may so notiy Borrower in writing,
and, in such case Borrowsr shall pay to Lender the amount nacessary to make up the deficiency. Borrowsr shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of all sumg secured by this Security Instrument, Lender shall promptly retund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior t0 the acquisition
or sale of the Property, shall apply any Funds heid by Lender at the time of acquisition or sale as a credit against the
sums secured by this Security instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Landear under
paragraphs 1 and 2 shall be appliad: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due, fourth, 10 principal due; and last, {0 any lata charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assassmaents, charges, fines and impositions attributable 1o tho
Propeany which may attain priority over this Security instrument, and lgasehoid payments of ground rents, if any.
Borrower shali pay these obligations in the manner provided in paragraph 2, or f not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts to be paid under thia paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to
Lender receipts avidencing the payments.

Borrower shail prompitly discharge any lien which has priofity over this Security instrumaent un less Borrower: (a)
agrees in writing to the payment of tha obligation secured by the lien in a manner accaptable to Lender; (D) contasts
good faith the lien by, or defends against anforcement of the lien in, legal proceedings which in the Lender's opiruon
operata to prevent the enforcement of the lien; or (c) secures from the holder ol the hen an agreement satisfactory to
Lander subordinating the lien to this Security instrument. If Lender determinas that any part of the Property 18 subect 1o
a lier which may attain priority over this Security instrument, Lender may give Borrower a notice identitying the tien.
Borrower shall satisfy the llen or take one or more of the actions set forth above within 10 days of the giving of nolice

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing of hereafler eracted on the
Propenty insured against losa by fire, hazards included within the term "extended coverage® and any other hazards,
including floods or fiooding, for which Lencer requires insurance. This insurance shall be maintained n tha amounts and
for the periods that Lender requires. The insurance carrier providing the ingurance shall be chosen by Borrowar subjec!
to Lander's approval which shall not be unreasonably withneld. It Barrower fails to maintain coverage descrbed above,
Lender may, at Lendar's option, obtain coverage to protect Lender's rights in the Property in accordance with

paragraph 7.
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All insurance policies and'renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold thg policies and renewals. If Lender requires, Borrower shall promptly giverto Lender
all raceipts of paid premiums and notices. In the avent of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. L.ender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall ba apphed to restoration or repair
of the Property damaged, i the restoration or repair is economically feasible and Londear's secunty is not lesgenad. it the
restoration or repair 18 not sconomically feasible or Lendar's security wouild be lessened, the insurance proceods shall
be applied 10 the sums secured by this Seourtty instrument, whether or not then due, with any excess paid to Borrower.
It Borrower abandons the P _or doos not answer within 30 days a notice from Lender that the iNsurance carmear
has offered to settie a claim, Lender may coliect the Insurance procesds. Lander may use the proceeds 1o repar
or restors the Froperty or to pay sums secured by this Security Instrumant, whather or not then due. The 30-day penod
will begin when the notice i given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extena or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lenoef, Borrower's right to any insurance pokcias and
proceeds resutting from damage to the Proparty prior 10 the acquisition shail pass to t ender to the extent of the sums
sacured by this Sacurity Instrument immediately prior to the acquisition.

8. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leassholds. Borrower shall occupy, establish, and use the Properly as Borrower's principal resigence within sixty days
after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's pnncipal
residence for at least one year after the date ot ocoupancy, unless l.ender ctherwise agreas in writing, which consent
shall not be unreasonably withheld, or unléss extenuating circumstances axist which are beyond Borrower's control.
Borrowe: shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in defauit if any forfetture action or proceading, whether civié or criminal, is begun {hat in
Lender's good faith judgment could resuit in forteiture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender’s security interest. Borrower may cure such a detault and reinstate, as provicded in
paragraph 18, by causing the action or proceeding o be dismissed with a ruling that, in Lendet's good faith
determination, preciudes forfeiture of the Borrower's interest in the Propaerty of other material impairment of ihe hen
created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, dunng the
loan application process, gave materiaily faise or inaccurate information or statements 1o Lender (or failed to provide
Lender with any material information) in connection with the ioan avidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument s
on a leasehold, Borrower shall comply with all the provisions of the lease. if Borrower acquires fea title to the Property.
the leasahold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. It Borrower faiis to perform the covenants and agreements
contained in this Security Instrument, or there is a Jegal proceeding that may significantty affect Lender's nghts in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws of
regulations), then Lendar may de and pay for whatever is necessary 10 protect the vaiua of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a en which has priority over 1Tus
Security Instrument, appearing i court, paying reasonable attorneys’ fees and entering on the Property 10 make
repairs. Although Lender may take action under this paragraph 7, L ender does not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear
interast from the date of disbursament at the Note rate and shall be payable, with interest. upon notice from Lendar 10
Borrower requesting payment.

8. Mortgage Insurance. If Lender required morigage insuranca as a condition of making the locan secured Dy this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. if, for any
reason, ihe mortgage insurance coverage required by Lender lapses Or ceases to be in effact, Borrower shall pay the
pramiums required to obtain coverage substantiailty equivalent 1o the mortgage ingurance previously in etfect, at a cos!
substantially equivalent to the cost to Borrower of the mongage ingurance praviously in effect, from an aiternate
morigage inaurer approved by Lender, If substantiaily equivalent mortgage insurance coverage is not avaiabie,
Borrower shall pay to Lender each month a sum equal to one-twaelfth of the yearly morgage insurance premium being
paid by Borrower whan the insurance coverage lapsed or ceased to be in eftect. Lender will accept, use and ratain thess
payments as a loss reserve In lieu of mortgage insurance. Loss reserve payments may no longer be required, al the
option ot Lander, it morntgage insurance coverage (in the amount and for the period that Lender requires) providad by an
insurer approved by Lender in becomas availabie and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance h effect, or to provide a loss reserve, until the requiremant for morigage insurance ands
in accordance wlith any written agreemernt between Borrower and Lender or applicable law.
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9. Inspection. Lender or ils agent may make reasonable entries upon and inspactions of the Property. Lender shall
! give Borrower notice at the tinve of or prior to an inspection specifying reasonable cause for the inspeaction.

10. Condemnation. The proceeds of any award or claim for damages, diract or consaquential, in conneetiop with
any condemnation or other taking of Any part of the Property, of for conveyance in lieu of condemnation, are herely
assigned and shall be paid 1o Lender.

In the gvent of a total taking of tha Property, the proceeds shall be applied to the sums secured by this Sacurity
Instrument, whether or not then due, with any oxcess paid to Borrower. In tha event of a partial taki of the Property in
which the fair market value of the Property immediately before the 1aking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the ta ing. unless Barrower and Lander otherwise agree n

. the sums secured by this Security Instrument shali be reduced the amount of the proceeds multiptied by the
tollowing traction: (a) the total amount of the sums secured immadiately bafore the taking, dividad by (b) the tar marke!
vaiue of the Property immediately before the taking. Any balance shail be paid to Borrower. In the event of a partal
taking of the Property in which the fair markel value of the Property immediately belore the taking is less than the
amount of the sums secured immediately before the taking, untess Borrower and Lender otharwise agree in writing of
unless applicable law otherwise provides, the proceeds shaill be applied to the sums secured by this Security
instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or i, after hotica by Lender to Borrowaer that the condemnor ofloers to
maka an award or sattie a claim for damages, Barrower fails 1o respond to Lendar within 30 days after the date the
notice is givan, Lender is authorized to coliact and apply the proceeds, at its option, either 10 rostoration ot repair ot tha
Property or to the sums secured by this Security Instrument, whethar o not then cue.

Uniess Lender and Borrower otherwisé agre in writing, any application of proceeds lo pnncipal shall not oxtend or
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amounl of such
payments,

11. Borrower Not Relsasad: Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums sboured by this Security Instrument granted by Lender 1o any SUCCensnr in
interest of Borrower shall not operate 1o ralease thé liability of the original Borrowar or Bomower's successors in
intarest, Lender shall not be required to commence proceedings against any Successor in interest or refuse to extend
time for payment or otherwise modity amortization of the sums gacured by this Security instrument by reason of any
demand made by the original Borrower or Borrower's SUCCes50rs in interast. Any forbearance by Lender in exercising
any right or remady shall not be a waiver of or preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agréeamants of
thig Secutrity Instrumaent shail bind and benefit the successors and assigns of Lender and Borrowar, subject 10 the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrumant bt doas not execute the Note: (a) is co-signing this Security Instrument only 1o
mortgage, grant and convey that Borrower's interest in the Proparty under the terms of this Security Instrument; (D) 1S
not parsonally obligated to pay the sums sacured by this Security Instrument; and (C} agrees that Lender and any othar
Borrower may agree 1o extend, modify, torbear or make any accommodations with regard te the tarms of this Securnty
instrument or the Note without that Borrower's congent.

13. Loan Charges. If the loan sacured by this Security Instrumant is subject 10 a law which §6t8 maximum joan
charges, and that law is finally interpreted so that the interest or other loan charges coliected or 1o be collected in
connection with the loan exceed the parmitted limits, then: (a) any such loan charge shall be raguced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collectad from Borrower which
axceeded permitted limits will be relunded to Borrower. Lender may choose to make this retund by raducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction
will be troated as a partial prepayment without any prepayment charge undar the Note.

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shali be given by delivanng it or Dy
mailing 1t by first class mall uniess applicable law requires use of anather method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lendar shall be given
by first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shali be deamed to have been given to Borrower or Lender when given
as providad in this paragrapn.

15. Governing Law; Severabllity. This Security instrument shall be governed by tederal law and the law of the
jurigdiction in which tha Propaerty is located. in the event that any provision or clause of this Security instrument of the
Note contlicts with applicable law, such contlict shali not aftect other provisions of this Secunty Instrument o tha Nola
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.
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# Lender sucsrciess this option Borrower notice of acceleration. The notice shail provide a penod

. of niot Jeas iain 1O dirys frem the date the natice dohtidnrmihdwﬂhhwhichaonmrmustpayannwnamad
. by this Wﬂﬂmﬂlﬁmm:mprbrtntheaxpimtimmmbmrbd.Lendermayinwke
; w-m.mwﬁMMM!mmmurmwMW.

may HMJMMMNWPMpursuanttnanypowaroisalecontamedin

this ingtrument; or (D) entry of a xigment enforcing this Security Instrument. Those conditions are that A
Sorrower: () pays Lender ali suma which then wouid be due under this Security Instrument and the Note as if no

acealoration had ocourred: (b) cures any default of any other covenants of agreements; (C) pays all expenses ncurred

in anforcing this Security Instrument, But not limited 10, reasonable attorneys’ {ees; and {(d) takes such action

as Lander may reasonably require 10 assure the llen of this Security Instrumant, Lender's rights in the Property and
Borrower's obligation to pay the sums sedufed by this Secumty Instrument shall continue unchanged. Upon

reinstatement W. thie Security instrument and the obligations secured haraby shall romain fulty etfective as |

20. Hazsrdous Substances. Borrowtr shall ot causs of permit the presance, use. disposal, storage, of releasa o!
mWWMNhNF@UMWMMﬂ&maIWmmmmm. anything attecting
MPwmnhmdwEnmwm.Thoprmcﬂmtwumtmahaﬂnotapplytnﬂwprasme,
m.mwmwmﬁmmmummsmnmmm are ganerally recognized to be
uses and to maintanance of the Property.

Borrower shall promptly give Lender writien notice of any in tion. claim, demand, lawsuit or other act:on by

any governmantal or agency of private parny the Property and any Hazardous Substance or d
Environmehtal Law of Borrower has actual knowledge. it leams, of is notified by any governmental of

Mmﬁhmmm.mm‘mﬂmmwm“luxicmhazardous
substances by Environmentsl Law and the following substances: gasoline, kerosene, other flammabie or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or jormaldenyde.
and radiosctive materials. As used in this paragraph 20, "Environmental Law" means federal iaws and laws of the
jurisdiction where the Propenty s located that reiate 10 haaith, safety or environmantal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agroe as follows:

21. Acosierstion: Remedies. Lender shall give notice to Borrower prior 1o acceleration following Borrower s
breach nfmymmtnrmthmsmﬂtylm (but not prior 1o acceleration under paragraph
17 unmmmmwmmymnmmu specity: (a) the default; (b) the action required to
:ur-m-ddmn;(n)-mmm-m:ummmmm-mu«ugwmmw, by which the
default must be cured; and (d) that fallure 10 cure the default on or before tha date specifiad in the notice may
result In acceleration of the sums spcured by this Security Instrument and sale of the Property. The notice shall
mrﬂminhm!onmolmﬂghthmmw-ndthodghnobdng a court action to assert
sny other defense of Borrower to acceleration and sale. If the default is not
in the notice, Lender at its option may require immediate payment in tull of
without further demand and may invoke the power of sale and any

permitted law. Lender shall be sntitied to cotlect ail sxpenses incurred In pursuing
the remedies provided in this paragraph 21, including, but not limited to, reasonable aitomaeys’ fees and costs of
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i Lender invokes the power of sals, Lender shall give a copy of a notice to Borrower in the mannes vided
In paragraph 14, Lender | publish the notice of sale once a week for thres consscutive weeks na spaper
published inShe lby County, Alabama, and thersupon shall sell the Peoperty to
the highest bidder at public suctijgn al the front door of the County Courthouse of this County. Lender ghall
dellver to the purchaser Lander's desd conveying the Property. Lender or its designee may purchass the
Property at any sale. Bormower covenants and agress that the proceeds of the sals shall be applied in the
following order: (a) 10 all expenses of the sale, Including, but not limited to, reasonable attorneys’ feas; (b} to all
sums secured by this Security instrument; and (c) any sxcess to the parson or parsons Isgally entitied 10 It.

22. Release. Upon payment of all sums securaed by this Security Instrument, Lender shall release this Secunty
instrument without charge to Borrower. Borrower shall pay any recordation Costs.

23. Waivers. Borrower walvea all rights of homestead exemption in the Property and reiinquishes ali rights of
curtesy and gower In the Property.

24. Ridets to this Security Instrument. If one or more riders are axecuted by Borrower and recorded togather
with this Security Instrument, the covenants and agreements of each such rider shall be incorporatad into and shall
amend and supptemnent the covenants and agreaments of this Security Ingtrument as # the ndar(s) wara a part of this
Securty Instrument. {Check appticable box(es)]

¥ Adjustabie Rate Rider ClCongominium Rider [_}1++4 Famity Rider
Gradualaed Payment Rider (X Planned Unit Devalopmant Rider L] Biweekly Payment Ridar

"1Balloon Rider [JRate Improvement Rider {1Secand Home Ridar
Other(s) [spocity]

BY SIGNING BELOW, Bormrower accapts and agrees to the terms and covenants contained in this Security
Instrument and In any rider(s) executad by Borrower and recorded with it

Witnesses. .
.ﬂ"f .
. = (Seni)
., Handil i
/j p
v Z%,..;,.f; . ‘. i / LQL v .-Av%
_ : - {Seali
Patricta B. Hanglay ey
¥ (Soal) - {Soal;
sBorrorwar i
- e rerreiseere] SPACE BEIOW THis Line For ACKnowiedgment -
STATE OF ALABAMA, JEFFERSON County ss:
Onthis llthdayof Fedbruary 20031, theundersigned, a Notary Public in and tor said county and in
said state, hereby certify that James O Handley and wife, Patriria B Hanl.gy
whose name(s) s r ¢  signed to the foregoing conveyance, andwho are known 10 me, acknowledged
before me that, being informed of the contenis of the conveyance.t h e y exoculed the same voluntarily and as
theovr act on the day the same bears date.

Given under my hand and seal of officethis 11 th dayof February 2090,

] T
g Wl o
My Commission expires. - Notary Public - ——

02/20/M
This instrument was prapared by

TODD H. BARKBDALE
'3 OFFICE PARK CIRCLE, STE. 19

BIRMINGHAM, AL 35223
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FixED / ADJUSTABLE RATE RIDER .
(1 Year Treasury index - Rate Caps - Fixed Rate Conversion Option)
THIS FIXEDVADJUSTABLE RATE RIDER is made this 1. v+ dayof fanruary .
G00 | and is Incorpotated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust

or Security Deed (the "Security instrument”) of the same date given by the undersigned (the *Borrower”) 10 secure
Borrower's Fixed/Adjustable Rate Note (the *Note®) to

BOA MORTGAGE COMPANY, LLC (the "Lender"} of the
same date and covering the property described in the Security Instrument and located at:

1201 Highlard Lakes Travl
Birminngham, AL 152472

[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTERESY RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE
OPTION TO CONVERT THE ADJUSTABLE INTERESY RATE TO A NEW FIXED RATE.

ADDITIONAL COVENANTS. in addition to the covanants and agreements made in the Secunty
Instrument, Borrower and Lender further covenant and agree as foliows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The note provides for an initial tixed interestrate ot * 275 : %. Thae Note also provides for
a change in the initial tixed rate to an adjustabile interest rate, as toliows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates
The initia fixed interest rate | will pay will change 10 an adjustable interaest rate on the first day of
March * . 2005 , and the adjustable interest rate | will pay may change on that day eveary
12th month thereaftar. The date on which my Initial fixed interest rate changes to an adjustable interes! rate, and each date
on which my adjustable interest rate could changa, is called a “Change Date.”
(8) The Index
Beginning with the first Change Date, m adjustable interest rate will be based on an index. The "Index” s
the weekly average yield on United States Treasury securities adjusted 1o a constant maiurity of 1 year, as made availabie
by the Federal Reserve Board. The most racent Index figure available ag of tha date 45 days betore each Change Dats 18
called the "Currant Index.”
If the Index is no longer available, the Note Holder will choose a new index that IS based upon comparable
information. The Note Holder will give me notice of this choice.
({C} Calculation of Changes
Bafore each Change Date, the Note Holder wiil calculate my new interest rate by adding
iwzx and 3/4 percentage paint(s)( ¢ 750 %} 10 the Current
index. The Note Holder will then round the result of this addition to the nearest one-eighth of oné percentage point (125%}
Subject to the limits stated in Section 4(D} below, this rounded amount will be my new intarest rate until the naxt Change
Date.

MULTISTATE FIXEDVADJUSTABLE RATE RIGER - t YEAR TREASURY INDEX CONVERTIBLE -
Single Family - Fannle Mas Uniform instrumant
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| The Note Holder will then getermine the amount of the monthly payment that would be sufficient to repay | &
" the unpaid principal that | am ed 1o owe at the Change Date in full on the Maturity Date at my new interast rate in E
substantially equal payments. The ragult of this calcuiation will be the new amount of my monthly payment.  » s
(D) Limiis on intereat Rate CliAnges :
The interest rate | am required to pay at the first Change Date wili not be greater than 08745 % -
orlggsthan 5 B75 8, Theteafter, my adjustable interest rate will never be increased or docreasad on any ;
. single ) Date by mora than two percentage points (2.0%) from the rate of interast | have beon paying for the f
preceeding 12 months, My interest rate will never be greater than 12 875 °%,, which is called the
"Maximum Rate.”

(E) Effective Date of Changes

My new interast rate will become affective on @ach Change Date. | will pay the amount of my new monthly
payment baginning on the first monthly payment date after the Change Date until the amount of my maonthly payment
changes again.

{F) Notice of Changes

The Note Holder will daliver or mail to me a notice of the change in my initial tixed interes! rate to an
adjustable intereat raie and of any chariges in my adjustable interest rate betore the effective data of any change. The nolica
will include the amount of my monthly payment, any information required by law to be given me and aiso the telaphona
number of a parson who will answer any question | may have regarding the notice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Bofrower's option to convert trom an adjustable interest rate with interest rate
limits to a new lixed intarest rate, as follows:

5. FIXED INTEREST RATE CONVERSION OPTION
(A) Option to Convert to Fixed Rate '

| have a Convarsion Option that | can exercise unless | am in default or this Section 5{A) will not parmsit me
to do s0. The "Convarsion Option" is my option to convert the interest rale | am required to pay by this Note from an
adjustabie rate with interest rate timita to the fixed rate calculated under Section 5(B) below.

The conversion can only take place on the first, second or third Change Date. Each Change Date on which my inle:es!

rate can convert from an adjustable rate 1o & fixed rate also is callad the "Conversion Date.” | can convert my interes! rate

nnhf on ona of these three Conversion Dates. . | _ -
1 | want to exercise the Converaion Option, | must first meet certain conditions. Those conditions are thal.

(i) | must give the Note Holder notice that | want to do so: {ii) on tha Conversion Date, | must not be in default under the
Note or the Security Instrument; (iii} by a date specified Dy the the Note Holder, | must pay the Note Holdar a conversicn fea
of U.S. $250.00: and (iv) | must sign and give the Note Holder any documents the Note Holder requires 10 effect the
conversion,

(8) Calculation of Fixed Rals

My new, fixed interest rate will be aqualto the Federa! National Mortgage Association's required net yield
as of a date and time of day specitied by the Note Holder for (i) if the original term of this Note is greater than 15 years,
30-year fixed rate first mongages covered by applicabie 60-day mandatory delivery commitments, plus tive-aighths of one
percentage point {0.625%), roinvded 0 the nearest one-eighth of one parcentage point (0.125%), or (ii) if the original term of
this Note is 15 years or 1ess, 15-year fixed rate first morgages coverad by applicable 60-day mandatory delivery
commitments, plus five-eighths ot one percentage point (0.625%). raunded 10 the nearest one-eighth of one percentage
point (0.125%). If this required net yield cannot be dotermined because the applicable commitmenis are not avadable, the
Note Holder will detarmine my interest rate by using comparable information. My now rate caiculated under this Section H{B)
will not be greater than the Maximum Rate stated in Saction 4{D} above.

(C) New Payment Amount and Effective Date

if | choose o exarcise tha Conversion Option, the Nota Holder wiil determine the amount ¢f the monthly
payment that would be sufficient 0 repay the unpaid principal | am expected to owe on the Canversion Date i fuli on the
Maturity Date at my new fixed intarest rate In substantially equal payments. The result ot this calculation will be the naw
amount of my monthly payment. inning with my first monthly payment after the Conversion Date. | will pay the new
amount as my monthly payment untli the Maturity Date.

Form 3183 /94
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' C. TRANSFER OFTHEWMAIEWIHTERESTIH BORROWER ’ f

INTEREST RATE CHANGES TO AN ADJUSTABLE - ;

"IN SECTION A ABOVE, OR AFTER BORROWER EXERCISES THE
ME STAYTED IN SECTION B ABOVE, UNIFORM COVENANT 17 OF THE
OT AS FOLLOWS:

g in Borrower. if all or any part of the Property or any
i interest in Bormower is sold or transterred and Borrower is not a natural
gneisit, Lander may, at its option, require immediate payment in full of all sums

ey .mhoptimsmmbnsmrcisadhyLanderifaxarcheismohibﬂadbylodmai
_ this option, Lander shall give Borrowsr notice of acceleration. The nofice shall provide a
poriod of nat :MWMMMMWWBMWMHMW%MMWmustpayallsums
secured by this Security instrument. if Bamower falls to pay these sums prior 10 the expiration of this period, Lender may
imwmmﬂiﬁwmmInstrunontwithmﬂfurtharnaﬂc&nrdemandunsmuwm.

1 .1 i ] : ip
L5 i _ J ! N
1

1 by =l| I_.' :
' . . lII.

that the risk of & breach of any covenant of agreement in this Security Instrument is accepiable t0 Lender,
Tuﬂnmunpwmmgdbywhw.LMmyMamabmmuawmﬂ to Lender's
consent to the loan assumption. Lender aiso may require the transferse 1o sign an assumption agroement that is acceptable
10 Lender and that obligates the transferee to kaap all promises and agreemants made in the Note and in this Securily
Inatrument. Borrower will continue to be obligated under the Note and this Security instnsnent unless Lender releases

writing.
If Lender axarcises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide & periad of not lsss than 30 days from the date the notice is deiivered or matied within
which Borrower must pay sll sums secured by this Security instrument. If Borrowes 1ails to pay thase sums prior 1o the

expiration of this pariod, Lender may invoke any remedies permitted by this Security Instrument without further notice of
demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

Form 3183 694
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7-1 ARM (30),7-1 ARM (15),J8 7-1 ARM (30},

AT AR AI0-1 AT (39,101 ARM (15),J8 10-1 ARM (30), AND B 10-1 ARM (15)
wwmmm RATE RIDER is made this _ 1 1th day of
i LY .__IME___andthpomladammﬂmmtuammd
and s "the Fhosd/Adjustable Rate Rider attached thereto (the *Adjusiable Rate Rider”) both of the
!m-i o given by the undersignad (the "Borrower”) 10 secure Borower's Fixed/Adjustable Rate Note {the

B0A MORTGAGE COMPANY. (LG
oroperty In the Security Instrument end located at:

£ (
A 00),J8 53 ARM (10),

(the "Lendar") of the same date and covering the

1201 Hightand Lakes Trazl
Birmingham AL 35242

' InmuhmﬂhﬂuﬂtﬂhHWS{A}ﬁmma,Ialmmtﬁmtrrmtﬂwioim\g
' _ ﬂwwmzﬂ)lmwmthawmrnoramanandayshtah
_mmmmmwmmdhwy the date | give
mwmmmnmm{mwmm-;ﬁummwm
mmwmmwwmmmchmammsmmamemmmm
_ mmmtmmﬂﬂwﬁmlgmmm;(iﬂ}thaappmiud
hﬂnMWt[ﬂn'Pmpeﬂy'}Mnnt.aummlgm
vulueufthaPruportyasdmemmthoNoto;{mmnatmoim
mthpohynﬂlthirnwmmv&ringthomu Instrument at tha time | give
| adversely affected since the date of the Note, v) both the Property and |
mﬁmmmmlmmmdnlwnraqmmnmuineﬂwtmthatmlgivema
i mwmm,lmuﬂpﬂmﬂmﬂmwmﬁmﬂcht }
Property, in addition to the corversion {ee required under the Note.

evidenced by the Note and Security instrument is sold to the Fedaral National

MWNWFMHWLMWCOW&W prior to my exercising the
of this Rider to Fixed/Adjustable Rate Note sha be void

BYSMNM.me:mmthmmdmmm contained in this Rider 10
Fixed/Adjustable Rate Rider,
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PLANNED UNIT DEVELOPMENT RIDER LOANNO. 99636046 i

THIS PLANNED UNIT DEVELOPMENT RIDER ls made thisl 1th ~ dayoff ebruary 2000. " . andls
incorporated into and shall be deemed to amend and supplement the Mortgage, Daoed of Trust or Security Deed (the

"Security instrument”} of the dame date, len tel the unders (the "Borrower”) to secure Borrower's Note to
BOA PMORFGAGE COMPANY, LLC .

(the “Lender") of the same date and Sovering the Property described in the Security Instrument and located at:
1201 Highland Lekes Trail Birmingham AL 135247

[Property Addross]
The Property includes, but is not limited to, a parcel of land improved wilh a dwelling, together wilh other such parcals
and certain commen areas and facilliies, as described in  LOT 274, SURVEY OF HIGHLAND LAKES, IND SECTUR,

EDDLEMAN COMMMNITY, MB 20 PAGE 150, SHELBY COUNTY

{the *Declaration™). The Property is a part of & planned unit developmaeant knowmn as
EDDLEMAN COMMUNTTY

[Name of Panned Unit Developrnen)
(ihe "PLID"). The Proparnty also includes Borrower's interest in the homeowners associalion of aquivalent anlity ownmng
of mana the common areas and facilities of the PUD (the "Owners Association”) and the uses. benefils and
proceeds of Borrower's interest.
PUD COVENANTS. in addition 10 the covenants and agreemanis made in the Security instrumant, Bormowet

and Lender further covenam and agree as loflows:
A. PUD Obligations. Borrower shall perform ali of Borrower’s obligations under the PUD's Constiluent

Documnaents. The “Constituent Documents® are the: (i) Declaration, (ii) anicles of incorporation, trust instrument or any
equivalent document which creates tha Owners Association, and {ifi) any by-laws or other rubas or regulations ol the
Owners Aasoclation. Borrower shall prompily pay, when due, all dues and assessmants imposed pursuant to the
Constituent Documents.

B. Hazard Inaurance. So jong as e Owners Association maintains, with a generally accepted nsuranca
cardler, 8 "master” or "blanket” policy Insuring the Property which is satistactory o L ender and which provides msurance
coverage in the amounts, for the periods, and agains! the hazards Lender requires, Including fire and hazards included

wilhin the term "axtended coverage,” then!
(it Lender waives 1he provhlon In Unitorm Covenant 2 for the monthly payment to Lender of one-twalith of the

yoarly premium instaliments for hazard insurance cn the Property; and
(i) Borrower's obligation under Uniform Covenanl 5 to maintain hazard insurance coverage on the Proparty 15
desmed satisfiod 1o the extent that the required coverage is provided by the Owners Agsociation policy.
Borrower shaill give Lender prompt notice of any lapse in required hazard insurance coverage provided by the

master or blanket pollcr * | ‘
in the even! of a distribution of hazard insurance proceeds in hieu of restoration or repair following a loss to the

Property, or to common areas and facilities of the PUD, any proceads payable 1o Borrower are hereby assigned and
shall be paid to Lender. Lender shall apply the proceeds 10 the sums secured by the Securlty Instroment, with any
oxcess paitl to Borrower,

C. Public Liabllity Insurance.Borrower shall lake such actions as may be reasonabla to insure that the
Ownars Assoclation maintains a public liability insurance policy acceptable in form, amount, and exteni of covarage lo
Lendar.

D. Condemnation. The procesds of any award or claim for damages, direct or consequenlial, payable
to Borrower in connection with any condemnation or other taking of ak or any pan ol tha Praperty or iha commaon
areas and{acliities of tha PUD, or for any conveyance in lieu of condemnation, are hareby assigned and shall be paid to
Lender. Such proceeds shall be appiied by Lender to the sums secured by tha Security Instrument as provided in
Unilorm Covenant 10.

E Lender's Prior Consent. Borrower shall not, except afler notice to Lender and with Lender's pnor written

consent, aither partition or subdivide the Property or consent to: _ ‘
{i} the abandonment or termination of PUD, aexcept for abandonment or terminalion required by law in the

case of subslantial destruction by fire or other casuat%ur in the case of a takinﬂ by condemnation or eminent domain,
() any amendment to any provision of the “Constituent Documents™ It the provision is for the expreéss benafit

of Lender;
(i) termination of professional management and assumption of self-management of the Owners Association;

or {iv) any action which would have the effeci ¢f rendering the public liability insurance coverage maintained by
the Owners Associalion unacceptabile to Lender.

F. Remedies. ! Borrower does not pay PUD dues and assessments when due, then { snder may pay them,
Any amounts disbursed by Lender ynder this paragraph F shall become additional debt ot Borrower gocured by the

Security instrument. Unless Bomower and Lendar agres 1o other terms of payment, these amounls shall bear interast
irom the dale of disbursement at the Note rate and shall be payable, with interest, upon notics from Lender to Borrowar
roquesling payment.

BY SIGNING BELOW, Borrower accepis and agrees 10 the terms and

» _(Sea) (Suer)
(Seal} —{See
AR : N
MULTISTATE PUD RIDER - SINGLE FAMILY -  FNMAFHLMC UNIFORM INSTRUMENT soRw aTko owso
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Lot 274, according to the Survey of Highland Lakes, 2nd Sector, an Edd n |
Cummumy.umunhdhlhhpnmkmmelsolnllml’rnhmﬂﬂ‘&ent by
County, Alabame; being situated in Sheiby County, Alabama. - :

Together with nonexchusive easement to use the private roadways, coiunon areay, al
Ay more irly deacribed in {he Declaration of Easements and Master '
mh for Highland Lakes, 2 Residential Subdivision, recorded as
Inst. #1994-07111 and amended in Inst, No. 1996-17543 in the Probate Office of
Shelby County, Alabama, and the Declaration of Covenants, Conditions and
Restrictions for Hightamd Lakes, a Residential Subdivision, 2nd Sector, recorded us
Inst. #1996-10928 in the Probate Office of Shelby Coumty, Alabasua (which, togeilier
with oll amendments therelo, is hereinafter collectively referred tn as, (he
“Declaration™).
Mineral and mining rights excepled.




