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 MORTGAGE
THIS MORTGAGE IS DATED FEBRUARY 8, 2000. bstwesn JOHN P MILLIGAN and LAUNA L MILLIGAN.

HUSBAND AND WIFE, whoas nddress Is 132 SUMMERCHASE PKWY, CALERA, AL 35040 {referred 10 below aa
"Grantor™): snd AmSouth Bank, whose address is 1235 First Street North, Alabaster, AL 35007 {referred to below

as "Lender’).

GRANT OF MORTGAGE., For valushie consideration, Grantor MOrgages. grants, bargaine, sells and conveys to Lender &l o Grantor s ngh!
titla. snd interast in snd to the following described real propany, togethar with sll sxisting or subsequantly ergcted or attimed brakiings:
inprovements and fixtures; all sasemants, rights of way. snd sppurtenances; all water, watsr rights, wWatercoursas and ditch nghts (ingluding
stock in utlities with ditch or irrigation rights); and all other rights. royslties, and protits relating (o the real property, including withoul Lmitatior
ail minarals. oil, pas. geothermal and similar matwers, located in SHELBY County, State of Alabama {the "Real Property ™)

LOT 9 ACCORDING TO THE SURVEY OF SUMMERCHASE PHASE | AS RECORDED IN MAP BOOK 23
PAGE 7 IN THE PROBATE QOFFICE OF SHELBY COUNTY ALABAMA.

The Real Property or its address is commonly known as 132 SUMMERCHASE PKWY, CALERA, Al 35040.

Grantor prasently assigns to Lender ali of Grantoc's right, title, and intorast in and to all leases of the Property and all Rents trom the Property
In addition. Grantor grante to Lender a Uniform Commarcial Code sacurity interaat in the Parsonal Property and Rente.

GEFINITIONS. The lcllowing words shall have the following meaninge when used in thia Morigage. Terma not otherwwss definad n the
Mortgage shaii have the maeanings attributed 1o such terms in tha Unitorm Commercial Code. Al raterencas to doHar amounis shal measn
amounts in lawtul moneay of the Unitad States of Amarica.

Existing Indebtedness. The words “Existing indebtedness” mean the indebtadness described below in the Existng indabledress taction 0
thiz Mprtgage.

Grantor. Tha word “Grantor® maana JOHN P BILLIGAN and LAUNA L MILLIGAN. Tha Grantor & the mortgagor undes 1his Morigage

Guarsntar. The woird "Guarantar® means and nciuges without imitation sach and all ot tha guarantors. surehes, and s CommModano
parties in connection with the indebisdnoss.

improvaments, The ward “improvements” maans pnd includas without jlimitation alt axating scd fulure mprovamunts. Duiidings
structuras, maobile homes stfixad on the Reasl Property. taciities, additions, replacements and other construction on the Real Property

indebtedness. The word “Indebtadnesa”™ means aft principal anc intarest payabie under the Note and sny amounts axpendsd or advance
by Lender 1o discharge obligations of Grantor or expanees incurred by Lander to enforce olbigations of Grantor under this Mortgage.
togather with interest on such amounts ae provided in this Mortgage. and any and ail other peesent of luture, direct or contingent Labilites
o mdebtedness of any peragn who signs the Note to the Lesnder of any nature whatsoaver whather clasyhed as sacyred ar unnecured

axcept that the word “indebtedness” shall not inciude any debt subject to the disclosura requuremants ot the Federal Truth-in-Lending At
4 at the time such dabt s incurred, any lege!ly requirbd disciosure of the lien aHorded bareby with respact to such dabt #hall nOT Nawy baenn
maga

Lendsr. The word "Lender® mesns AmSouth Bank, ite succassors and assigns. The Lendes is the mortgagee undar this Mongage

Mortgags. The word "Mortgage™ means this Mortgage between Grantor and Lander, anc includes withou! limutation sl sslgamants and
securily mterast provisions relating to the Personal Property arw] Rents.

Nota. The ward "Note® means the promitgaory note or cradil agragment datad Feoruary 9. 2000, in the original principal amount of

$8.000.00 trom Grantor 1o Lender, together with s ranewals of extensions of, moditications of, refinancings of, consoboations of  and
aubgtitutions 1oF tha promissory note or agreement. The maturity date of this Morigage 8 Fatwuary 16, 2010

Personal Prapa?ﬂy. The words ~Personal Property” mean all equwement, fixtures, and athar sriicles O parsonal prOerty Dow or Feerre bt
ownad by Grantor, and now or hareafar attached of aftived 1o the Roal Property. togethar with all accessions, PAriE, end AcItrONg 10 ai
roplacements of, and all substitutisna for, any of SUCH property. end together with all procesds linciuding without i tation Al Ly and e
praceeds and refunds of premiumg} from sny sals of ptner disposition ot the Property.

Property. The word “Praperty” means coltectively the Real Proparty and the Fersonal Froparty.
Real Proparty. Tha words ~“Heal Propeity” meoan the property, interaets snd rights sescribed above in the "Gram ot Mortgsge ™ sechon

Reloted Documsnty. The words “Relsted Documants” mean and include without imitation all promissory notes. Credil agresmants. loan
agreaments, IAVIFGAMENS w guaranties. security agroements, mMorighges, Jeads af truat and s othayr iNSITUMEBNTE. AQrMAMET"?
and docurments, whethar ASW 3r hasastfial sxizting, sxscuted in cannactian with {he Indebtedross

Rents. The word “Rents” means ofl present snd futura rante. raveNUEs, INCOMA. BRUES. royatties. pratits, and gthe: benshts din EX riom
tha Prapary.

THIS MORTGAGE, INCLUDING THE ASSIGNMENY OF RENTS AND THE SECURAITY INTEREST IN THE RENTS AND PERSOMAL PROPERYY . 15
GIVEN 10 SECURE (1} PAYMENT OF THE INDERTEDNESS AND (2} PERFORMANCE OF ALL QBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE AELATED DOCUMENTS. THIS MORTGAGE IS GIVEN AND AGCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PEREORMANCE. Except 08 otherwise provided in this Mongage. Gramior shall pay to Lendor all amounts secuted by 'his
Mortgaygo as they bacome due, ani shall sirictly perferm &l of Grentor's shligations under this Mortgags

AOSSESSION AND MAINTENANCE OF THE PROPERTY  Grantor agrees that Granior's possssaon and use ot the Rroparty sNAall tm goves ol [y
the following provisions:

FPossension and Use. Unth in defsult, Grantor may remsin 1n POESBSEION and control of and gperate and manage the Proparty and ottt
the Rents from tha Property,

Duty to Matntein. Grantor shall maintain the Property in tenantable condition and prompily parform s reapairs. refsRcoments A
mainlensncs NACReLary 10 preserve its value.

Hazardous Substances. The terms “hazardous waste.” “harardous substance.” "disposal,” "relesgs * and “threstanad redesse " as usad N
thia Mortgage, shail have the same masnings as ser forth in the Comprehansive Environmental Reaponse, Compensation, and Liabil:ty Act
ot 1880, as amended, 42 U,5.C. Section 9801, st saq. {"CERCLA"), the Superfund Amendments and Reauthorization At of 1988 Pub |

No 99-499 ("SARA®), the Hazardoua Materiate Transpartation Act, 4% U.S.C. Section 1801, wt seq.. the Resource Conservaton and
Racovery Act, 42 U.5.C. Ssction 4801, et 8aq.. or othar appliceble state or Federal [sws, ruies. of reguistions sdopled pursuant (a0 any n?
the toregoing. The terms “hazardous waste” and "hazardous substanca™ shail slso include, without limitation, petroleue gnad patroleum
by-products or sny fraction thareo! and asbestos. Grantor represents and warrants fo Lendes that. (al Durng the period of Grantor' s
ownarshig of the Proparty, thars has bapn No uss. QBRE{ATION. manufaciure, storage, treatrent, dicpossl, relaase or (hraslenad felbase Of
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ary hazardous waste of substence by sny panrson on, under, sbourt or from the Propery, thlﬂwrnnmwmpdgu_nl.r to
_um;mmumw“wmwwumhm. {ilﬂlﬂ,m&ﬂ.
.M.M.mmmmdwmmﬂmmmm,m.mﬂmm
omhﬂth-IHIWIMurmlwﬂuluhunfmvkbdbrmpnnn-n
) s praviously disclosed to-and ecknowledged by Lander in writing, (i nalther Grantor nor any
ussr of the Property shall use, generats, menufacture, store, trast, dispose of, of releass any
M,MHMH‘--MMImmumhncm:hﬂhmtndlnwwm-l
taws, reguiations end onlinences, inchuding without limitation those laws, regulations. and ordinances

‘parson. T ” snd werranties contsined herein are based on Grantpr's due digence m

for hesiedous Waste snd hazerdous substances. Grantor hersby (s} relesses and waives arry tutune claims
' " jory I the gvent Grenter becomes lsble for cleshup of Other COSTS unds! any Such lsws, &nd b
nther agalnil any and ol claime, losess, lisbiities. damagas. peneities, and sxpenses which Lender
ety from @ weach of this section of the Morigages of a2 3 conasquence Of any use

; _ .:n“ﬂhﬂ.mﬁmﬁm“mmm. The
‘heludiiig the oliiigetion to indemnity, shall survive the payment of the indebtedness and he

f the kan of Mortgege and shail not be sifected by Lender’s scquesition of any intarast 10 the Proparty

§

or shall NOT CAUSs, CONJUCT OF PEFrMIt By NUIsANcE NG COMMit, permit, or sutfer any stripping aof or waate on or T
y portion of the Property. Without Simiting the genarslity of the foregoing. Grantar will not ramove, of grant 1o any niher
, sy timber, minecsle (including ol snd gas). soii, gravel or rock products without the prior wntten consent of

:
?

of improvements. Grantor shell mot demolish o remove sny Improvements from the Resl Property withOut the pror written
consent of Lender. As s condition to the removet of any Improvements, Lender may require Grantor to make arrangsmaents satistaciory 1o
Lendar 1o replece such Improvements with improvements of at lesst squasl velue.

Lander's Right to Enter. Lender and its agents snd rapressntatives may emer upon the Reat Progerty at afl ressonable mes 10 attmnd tr
Lmdnflmmlmdmmmcttr-mfnrpumﬁﬂmmﬁmmpu-uwﬂhﬂutmmdcnnﬁﬂun-uftm Mortigaga

with Governmental Regquiremants. Gramor shell promptly comply with all laws, ordinances, and regulatons. now or herpats:
In ettect, of all governmental suthorities applicable 1o the uUse Of GCCUDENCY of thw Property. Grentor may contast in good teith any such
lew, ordinance, or reguiation and withheold complsnce during shy proceeding, including approprists sppesis. 3¢ lonsg as Grentor haa nptifeec
Lender n writing prior to doing so and 30 long s, in Lander's sole opinion, Lender's interasls in the Property are not wopsrdized Lender
may requirs Grantor to past adequate seowrily or 3 surety bond, ressonably setisteciory 10 Lander. to protect Lander's interes?.

DAy 10 Protect. urlmmwn-iwmnmndrmmmmhmm. Grentor shafl do all other acls, in &cRhon 10 thoss
mmwmﬂmmmmmmmmmmmmmmyarum-mmmmmmmmmmm

OUE ON SALE - CONBENT BY LENDER, Wm.ﬂhw.ﬂmmmam-ndmmﬂnm:ucurmwimmuﬂumm
hlﬁmumm.mhw-wbrmm.ﬂdmmmufmFtull-‘mp-rtmmunyinum:tinﬂuﬁunl?rm. A
~aaie o7 transfer” mesne The conveysnos of Real Property of arty right, title or interest therein; whather legal, baneficisl oF siuitabls: whather
volumtery or involuntary: whether by outright 1ale, desed, instaiirment seie contrect, larwd contract, contrect for desd. leasshold viarest Wwith B
mmmmI:!lm.mm,mh.'ﬂh.w,mumhfninnvhu'hoﬂdnlinw-ﬂiﬂmtﬁWWW"
holding title ko the Rasl Property, of by sy other method of conveyancs of Real Property interest. I ey Grantor i3 a corporabon, parinarshp o7
kmited Kability company, renaier Alss IBCRIINE NG SRENGS s Cwnership of more then twenty-five pavcen (25%) of the voting stock, partnershup
kterasts or imited Rebility oompalny TUNNGS, A8 ANS SN May be, of Gramtor. Mowsver. this option shall not be execised by Lander (f such
sxarcise ha prohibited by federal law or by Algbsma law.

TAXES AND LIENS. The following provisions relating to the texes and liens on the Property asre 8 part of this Morgage

Paymemt. Grentor shall pay when dus (et in sl svents prior to definquency) sl taxes, payrod taxes. spacial taxes. assassments, w atar
charges snd sewer service oherges nvigd aQeinet or on account of the Property. mxl shall poy when due all clvms lor work done on or tor
ssrvices rendered or maerial furnished 10 the Property. Grantor shaill maintain the Property tree of sll liens hawing priority over or squal to
the Interest of Lender under this MOTGage, except for the lisn of taxes and assessments not dus. except tor the Existing Indebledness
referred to below, and sxoept as otherwise provided i the following parsgreph.

Rigit To Contest. Grentor may withhold psyment of sny tax, sssessment, or claim in conaection with 8 pood taith disputs over the
obligation to pay, s0 long & Lender's intsrest in the. Property is not jeopardizad. It & lien arisgs of s fded as & result 0! nonpaymant,
Grantor shall within fitteen [15) days after the Ben arises or, if a lien is fled. within fiftesn (15} daya atter Grantor has nolice of the fikng.
securs the discharge of the en, or if requested by Lendar, deposit with Lender cash or a sufficient corporats surety borxt or Other secunily
satistactory to Lender in an amount sufficient to discharge the Sien pius any costs and sttomeys’ fees Of other charges that could sccrue as
a rasult of » toreciosurs or axle under tha len. 1 any contest, Grantor shall detend itself and Lender and shall satisty any MIVerse judgment
before anforcament againat the Property. Gractor shell neme Lender as on additional oblipgee under sny sursty bond furmishad in the

Evidence of Paymemt. Mmmmhmhmm:mhcmmmmmmmm“munmm phall
ﬂ-mﬁ ¢ the appropriste governmentsl oficial 1o deliver to Lender »t snw Ume & written statmmert of the taxes snd sssessments #gawe!
oparty. :

Notics of Conseruotion. Grantor shall notify Lander et least fiftesn (16} days before sny work is COMMEnced. any sarvices sfe furmmimg. of
any matarisis ars supplied %0 the Propirty, it sny mechenic’s lien. materisimen’s Hen, or other fen Gouid be asserted on sccount ol the
wirk, services, or materiay. Mnﬂwmufﬂhﬂhm%ﬂmmﬂuﬁnmmwmmmm
can and will pay the cont of such Improyaments.

PROPERTY DAMAGE INBURANCE. Thwe folqming provisions relating to insurlhg tha Property are a part of this Monigage

Malrrtenance of Ineurancs. Grantor shell procige and reintsin palicies of fire insurence with standard sxtended coveraga andorstmenta on
a replacernent basis for the Tull Insursbie veiue covering sil Improvements on the Reel Property in an amount sutticient 10 avosd apphraton
ot any coinsurance clauss, and with § stenderd mortgeges clause in favor of Lender. Folicies shall be written by such ingurance comparses
and in such form a8 May be masonsbly sopeptebie 10 Lander. Granto: shalt deliver to Lender certificates of coverage from each insures
containing a stpulation thit coverags will nixt be ' or diminished without 8 minimum of ten {10} days’ pror written notics to Lander
and not contaning any dacieimer of 1ha Insurers for feilure 10 pive such notics. Esch insurance pobicy Sl shall inchude a0
endorsement providing thwt coverags In favor of | wil not be impeired in any way by sy sct. omission or detault nt Grantor or any
other parson. Mh”ﬁnﬂvﬂmmmmmmmmw-dbvhB-hctmnfthﬁduﬁliwncv
. Gramor agrees to obtain snd maintsin Federal Flood Insurance for the full pad
mmﬂum.mmtr-mmmuwumiummmmtmi

Flood Insursnoe Program, or a8 otherwiee regquired by Lender. snd 10 maintain such insurance ftor the tarm of the lcan,

Appliotion of Prooseds. Grantor shell. promptly notity Lender of any loss or damage 10 the Property. Lencer may meka proof of loss
Grantor fails to do 8o within Kfeen (18) days of the casueity. Whether or not Lander's security is impaired, Lender mey. st its clection
apply the prooseds to the reduction of the indebledness. payment of any ken affecting the Property, of the restoration and repsrr gf he
Property. | Lender slects to. apply the procesds to restoretion and repeir, Grantor shad repeir or repisce the demapgad or Jestroyed
Improvemsnts in 8 manmde satisfactory to Landar. Lender shall. upon setetectory proot of such expenditure, pay or rewnburss Grantor trom
the procedsds for the ressonable cost of repair or restoration if Grantor is not in detautt under this Mortgage. Any proceeds which have nol
been disbursed whthin 180 days sfter thai receipt snd which Lender has not committed to the repair or reatoration of the Property shail be
gaed first 10 pay sny smount owing to Lander under this Morigapge. then to pay accrued nterest. anvd the remaeinder, if any, shall be spphed
to the palmhd belence of the Indeblednese. If Lender hoids any procests after payment in fult of the indebtedness. such proceeds shell De
pakd 1o Qrantor.. '

Unexpired insrancs ot Sale. Any uneipired insurance shell inure 10 the benefit of, and pass to. the purchaser of the Property covered by
this MOrtgege 5t sny truStes’s saie or othar sale heid under the provisions of this Morigage, or st any foreciosure tels at such Property.

Compliance with Exlsting indebiedness.; During the parod in which sny Existing indebtadness: described batow 1 in wHect, comphence with
the inswrance provisions contsined in tie instrument svidencing such Existing Indebtadnass shall conetituts comphance with the insurance
nrnuiﬂnn-uﬂﬁum.hhimmlmwimmmnimwmm:uwicﬂnnnf naurance
requiremeant. it arw prooesde from the ingurance betoma pavable on loss, the psovisions in this Mortgage tor divigion of procesds shell
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spply only to that portion of the proceads not payabke 10 the holder of the Existing Indebtedness.

EXPENDITURES BY LENDER. Hh Grantor tails 1o comply with any prowvision of this Morigage, includng any cbligation 1o mantsin Bxrsting
Indetitedness in good standing as required below, or if any action or procesding Is commenced that would matenslly atiect Lemder s intednsis in
tha Proparty, Lendar on Grantor s bﬂhuitrrmv. but shall nat be raguired e, Lake any action that Lender cdeams appropriate  Ary amaont thal
Lender axpends in 30 doing will bear interaal a1 tha rata provided [or in the Note irom the date scurrad Or pasd by Landar 1o the date of
repayment by Grantor. AN such sxpenses, 3 Lendser's optian. will (a; be payable on damand. (b) be adced o the hatance ¢! the Nole msrad ta
apportionsad among and be payable with any Instaiimant payments (o bacome due dunng either t) tha tarm of any apphcables nsurance poley or
{H) the remaining term of the Note. or (c) be treated as a balloon payment which will be dus and payabie at the Noto's maturly Thry Mottgage
aiso will secure payment of these amounts. The sights provided for in this paragraph shall be in addition 10 any o1hes nghta or any ramedws *
which Lendsr may be entitied on account of the default. Any such dction by Lender sha!l not be congtrued 45 curtng the defauit 5. as 1+ har
Lander from ary ramady that # otharwise would have had

WARRANTY: DEFENSE OF TITLE. The foilowing prowsions relating to ownership of the Praperty are a part of this Mot gaye

Titde. Grantor wammantg that: |8l Grantor hoids good and markatable title of record to tha Properly it tee aimp's. trea asdg _war 00 all e
and sncumbrances othar then thase set forth in the Real Property description or i the Exisling indebtaedness secton belaw or i oany titw
inguranca policy, titie raport. or final title opinion issued in tavor 0f, and accepted by, Lender in commmachion with thes Mortgage ano -
Grantor has tha full right, power, and suthority to sxecute and deliver this Mortgags 10 Lender.

Defense of Tithe. Subject to the exception in the pazagraph above, Jrantor warrants and will forever defand the ttle tn the Bropety 1

the lawful claims of all peraons, In the avant any action or proceschng i commanced that quaastians Grantor s e of the ovgegaet O Ty - e
undar thie Martgage. Grantor shalt defend the action at Grantor's expanse Grantor may be the aormansl party 0 duch procesdeg bt
Lendar shall be antitied tc participate In tha proceeding and 1 ba represented :n the proceeding by rounsal of Lander o own chore a0
Grantor will deliver. or causs to ba dellversd, 1w Lender such insirumants as Lendar may request fram bme to bime 10 per? w0

parucipation.

Compllance With Laws. Grantor warrante that the Froparty and Grantor's use of tha Property comples with mil axisting oppiH s ines
urginances, snd regulations of governmaental euthonties.

EXISTING INDEBTEDNESS. The following provisions concermng existing ndebtedness (the “Cxoeting Indebledness®™) are a part of this Mortgagn

Exiating Lian. The lan of this Mortgsge sscuring the indabiedness may be sacondsry and infarior to an existivg hen.  DGreantor oxpresaty
covenants snd agress tc pay, of sae to the payment of the Existing Indebledness and 1o pravent sny default On such indehiedngss oy
dafault under the instruments avidencing such indebtednesa, or sny defsult under any sscurity cocumants for such indebladness

Default. It the paymant nf any installment of principal or any mtarest on the Exiating indebtodress is not mede withen Tha time requred Ly
tha note evidencing auch indabtadnass, or ahould a default occur under the inatrumant sacurlng such indebtedness and nol be cend during
sny applicabie grace period therein, then, st the option of Lander, tha Indsbledness secured by this Morigage shall become immedmisly dur
and payable, and this Mortgage shall be i defsult.

Na Modification. Grantor shall not enter into any agreerment with tha holder of any mortgage. dead of trust, or othar fecurtly mifesmaent
which has pricrity ever this Mortgage by which that sgresmant is modified, amended. axtended, or renswed without the price wriften
consent ol Lendar. Grantor shall meither raquest nor accapt any huture sdvances under any such secunly agresrmant wrthout the pros
wrilten consant of Lender.

CONDEMNATION. The icliowing provisiona relating to condemnation of the Property are a part of this Morigage

Application of Net Proceeds. i all or any part of the Proparty 1 tondemned Dy amuneant domamn proceadings or by any faoeading o
purchasa in lieur of condemnation. Landar may at 1ts alection require that alt or any portion of thm net roceeds of the award b ApgHerd 10,
tha Inflebledress or the rapair of restoratinn of the Property. The nat proceeds of ta award shall masn (he Award altes pEyroaent o1 a0
reasonable costs, gxpenses. and attorneys’ tees incusred by Lender in connacton with the condemnation.

Proceedings. !l any proceeding In condemnation ia filed, Grantor shall premptly notty Lender i wnting. and Grantor SEall samptly tarre
such stape 3 may be necesasry to detend tha action and obtain the swerd. Grantar may ba the aominal party Iin such procsading. but
L sndar shall be srtited 10 participats ih the proceeding and to be rapresented in the proceeding by counsel of ils own chowdn, and Geantos
will delver of cause to ba dettversd 10 Lander auch instrumants as may be requasted by it from tima 10 time to parmit such partrpetion

IMPOSITION OF TAXES, FEES AND CHARGES BY QOVERNMENTAL AUTHORITIES. The following PrOYRIONS ralanng o guysrimentas Teaey
fees and charges are a part of this Morigege:

Current Tanas, Fees and Charges. Upon request by Lender, Grantor shall execute such documenta in &3GiUI0N 10 thie MOrigage ana lake
whalovar other action is requested by Lender to perfect and continue Lender’s hen on the Aeal Property. Groantor shall reimburse Lendar b
sil taxes. as describsd balow, together with all expesnses incurred in recording, parfacting or continuing this Morigage, Noiuhing wolhx !
hmutation all taxaes, faas, documeantary gtampa. and othar charges tor recording or registering this Morigags

Taxes. Tha following shall constitute taxes to which this section apphes: {at o apecilic tax upon g type ot Mortgage or . pon aii of any
part of the Indebtadness securad by thia Mortgage: ib) a specific tax on Grantor whieh Grantor s authanzed or requirsd 10 deduct rorm
paymants on the Indebtedness gacured by this Type ot Morigage. (c) 3 tax on this type ol Morigage chargeabia 8gamst the Lamler or the
holder of the Note: and {dl a specific tax on afi or anv portion ot the indebtedness of on paymants ot phnCipal and intarast maoe
Grantof,

Subssquent Taxes. It sny tax to which this section apphies is enacted subsequent to tha date of this Mortgage, this evant ahall have 1he
sama atloct as an Event of Dafault (as defined below! and Lender may exercise sny o all ot its avaiaple remedies for an Event of {Jefauit
as provided bslow uniass Grantor sither (s} pays the tax befora it becomes dsimquent. of (b contesis the tax as provided abowve 0 he
Taxes and Lians saction and deposite with Lender cash or a sufticiant corporate surety bond or othar sacufity satiafactory 1o Lender

SECURITY AGREEMENT: FINANCING STATEMENTS. The fcllowing provisiong ralating to this Mortgaga as a security agreament are a part .’
this Mortgage.

Security Agresmment. This inatrumsnt ahsil constitute a secunty agreement (o the uxtent any of the Property constitutes hxtures af otbe
pergonal properly, and Lendar ahall have ail of tha rights of 8 secured party under the Uniform Commaearcial Code as amanded frgm e &

time.

Securlty imtersst. Upon raquest by Lander. Grantor ahail execute hnancing statements and take whatever athar gction is isguekted by
Lender to perfect and continue Landsr's security interest in the Ranta snd Parsonal Property. In addition to racording tht MoAgage 1 The
roal proparty racords, Lender may. &t any time and without further authorizstion from Grantor, Hie sxpculed COuMimi{Iafs. Copitn oo
reproductions of this Mortgage #a a finencing staterment.  Grantor shall reimburse Lender for sil anpansaes wzurred e parfectng o
continuing this security intarast. Upbn defautt. Grantor shall assemble the Personal Property moa manner and at a place roasovialng
convenignt to Gramtor and Landar and make it svailable to Lender within thrae (3] days atar raceipt of wniten demang trom Lenders

Addresses. The mailing addresses of Grantor {debtor) and Lender {securad partyl. trom which information Concarmng the sscunty minrens!
grantad by this Mortgaga may be obtained {sach as required by the Umform Commaercial Cadal, are as stated on thy Hrgt page ot thus
Mortgage.

FURTHER ASSUHANCES: ATTORANEY-N-FACT. The toliowing provisions relating to further assurances and attorneyan-tact are a part o thea
fartqage.

Further Assursances. At any time, snd from time to bme, upon requast of Landar, Granior will make sxpcuta and dalwer o will Cawne 1o
he rmada. axecuted or delivared, to Landar 51 1o Lender's designes, ant when raguastad by Londer causs 10 be hlad, reacoroed. retilag  or
reracordad, as the case may be, at such timas and in such olhcas and placas as Lendes may deam appropsisie, any and ali such mongnyey
deads of trust, security deeds., security agresments. finencing statements. continuaticn stataments, instruments of turthar nsaurane
cartificates. and other docurments as may. in the sole opinion of Lender, ba necessary or desiabie in order to ettactuate. complate, periect
continua. ar prassrve () the oblipationa of Grantor under the Nate. this Martgage. and the Ralated Documents. and (b the hens ana
wacurity intarasts crested by this Mortgage on the Proparty. whether now owned or hareafter acquired by Grantor  Unless prohebnted ty
law or agtead to the contrary by Lender in writing. Grantor shatl reimbursa Lender for sll coste and expenses inCurred 0 CONMECTIoR I
tha matters referred to in this paragraph,

Attomey-in-Fecy. f Grantor fails to da any of the things referred to in the preceding paragreph, Lender may do so for and i the name o
Grantor snd at Grantor's axpengs. Feor such purposes, Grantor heraby irrevocably appoinis Lender as Grantor's attorray an-lact for 1he
purpoaa of making, sxecuting, delivering, filing. recording, and doing sl other things as may be necessary of Seqrable. m Lander's sole
apimon. to accomplish the matters refarred 1o in the preceding parasgraph.

FULL PERFORMANCE. |f Grantor pays all the indebtedness when due. and otharwian parforms sll the oblgatiohs imposad upon Grantor unasy!
thia Mortgage, Landar shall executs snd delivar to Grantor a suitable satisfaction of this Mortgage and suitable statements ol tarmmunation ot ane

- Ii‘#. 5 i H-H;il-l
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finencing statemant on file evidencing Lender’s security interest in the Rants and the Personal Property. Grantor will pay. ¥ pprrmnuﬂ Ny
applicable law, any reasonabls tarTinltian tee as determined by Lender from tme to time. v 7

DEFAULT. Each of the following. at the option of Lender, shall conatitute an event of dafault ("Evant ol Datault”™| under this M{:Egn;e
Default on indetadness. Failure of ﬁntm to make Bny payment whan due on the Indebtedness. ’

Defsult on Other Payments. Failura of Grantor within the time raquired by this Mortgage to make any payment for taxes or ingurangn of
any other payment naceassry {0 prevent titing ot or to eftact discharge of any len,

Complmncs Defeult. Feilure of Grentor to comply with any other term, obligation, covenant or condition containgd in this Morigayn “he
Note of In any of the Related Documents.

Falss Statements. Any watranty, reprasentation or statemant made or turnished to Lender by or an behal! of Grantar under thes Mostjade
the Nate or the Ratated Documents ia talse or mislasding in any materis! respect. aither now or at the tima made or turmahg

Defactive Collateralization. This Mortgage or sny of the Reisted Documents ceases 10 be 0 full larce and eltect including tadure of ey,
callataral socumanta to create s valid and perfectad ascurty interest or Henl at any time and for any resscn

Death o Imadlvency. The oasth of Grantor. the insalvency of Grantor. the appointmsnt ot o recervar far any part of Crantos k propecty ab.
assignmernmt for the benedt of croditors, any type at creditor warkout, or the commencamant ol any proceeding wnder ary Brarkunton o
insolvency lawa by or against Grantor,

Forsciomms, Forfeinwe, wtc.  Commencement ol foreclosure or torleiture procsedings, whather by judicaal  procesding . seil help
flﬁpﬂﬂﬂhﬂ or any other mathod, by any craditor ot Grantor or by eny govarnmentsl agency agandt any of The Propetly HOowever s
subsection ahall not spply in the avent of a good taith dispute by Gramor 8% 1o the validity or reagonablonass of tha clam s hich g the Das:s
of the lorscloaura or torsfeiture proceeding. provided that Grantor gives Lender wntien notice of apeh claim and lurmishas reassrves or A
gurety bond for the claim satistactory to Lander.

Breach of Other Agresment. Any breach by Grantor undes the terms of any othar agreement between Grantor and Lendds that o
remediad within any grace period provided therein, including without hmitation any agreemant concerming any indebiedrmsy or b
obligation of Grantor 1o Lender, whether axisting now or later

Existing indebtedneas. A default shall pcour under sny Exiating Indabtedness or under any INstrument on the Propertly secLning any b asthing
indabtadness. or commancement of any But or Other action to toreciose any existing len on the Proparly.

Evernts Affecting Guarantor. Any of the preceding events occurd with respect 1o any Guarantor af any of 1the Indebtedness of 37y
Guarantor dies of hecomas incompatsnt, ar revokss or disputes the vahdity of, or habiity under, any Guaraniy of tha Indabin¥ross

insecurity. Lender in good faith deema itaalt insacure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Detawit and at any lime eraatter. Landoar. at d8 ophot, My
axsrcisa ahy ona or more of the following rights and remedies. in addition to any othar rights or remedies provided by law:

Accelerats Indebtedness. Lender shail have the right at its option without notice to Grantor to Gaclare the gntire Ingebtgdrmss mmadiately
due and pavable. includding any prepaymant penalty which Granter would be regquired 1o pay.

UCC Remediss. With respact to all or any part of tha Personal Property. Lender shall have adl the nighty and remeadies ol & sacured Darty
under the Uniform Commaercial Code.

Collect Rents. Lender shail have the right, without notice to Granfor, to take pOS3@SEION of the Proparty and collec! the Rents, inChxhng
amaunis past due and unpaid, and apply the net proceeds, over and above Landar's coats, againet the Indebtedrwgs. In hatherance of thas
right, Lander may require any tenant or other usar of the Property 1o make paymants of rent or usa fess directly 1o Lencer. If tha Renls are
collectdd by Lander, then Grantor irtevocably dasignates Lander as Grantor's attorney-in-fact 10 endorss MBUTUMENTS Mosivikd N DAy et
thersot in the name of Grantor and to negotiste the sama and coliect the procesds. Peyments by tensnts of othiW uHD/S to Lendar i
response 10 Lender's demand shall setisty the obligations for which the payments are made, whather of N0t any prope goumta tor the
dernand exisled Lender may exsrciss its rights undar this subparagraph sither in psrson, by agent, of thipugh & receryer

Appoint Receiver. Lendar shall have the right to have a receiver appointed to take possession of ali or any part of 1the Fropery. w:1h (N
power to pratect and pressrve tha Praparty, t0 operate the Property preceding toreclogsure or asle, and to colkect the Rents from b
Proparty and apply the proceeds, over and above Lhe cost of the receivership, agminst the Indebtadness. The recever may serva withoo!
bond if permitted by taw. Lender's right to the appaintmaent of a recaiver shall exis! whathar or nat the apparent valus ot the Progsrt,
exewods the IndeDtednaes by & substantial amount. Employment by Lender shall not disquality a persan from serwng &8 & TacCarver

Judicial Foreclosura. Lender may obtain & judicial dacree forecliosing Grantor's interast in all or any part at the Property

Nonjudicinl Sate. Lender shall be suthorized to take pasaession of the Property and, with or withaut taking suCh possessInn. alter grvity
notica of the tima, pisca snd terma of ssle, 1ogether with a description of the Property to be sokl, by publication once & weak for three 3
suCcCessive weeks In some newspaper published in the county or countias n which the Real Property to be sold is located. 1o soli *he
Property {or such part or parte therecf as Lender mey trom time to time aiect to aall) in fromt of the front or men door of the courthouse of
the County in which the Property 10 be sokl, or & substantial and materral part tharess, is located, at public outcry 10 the mghest bidder fn
tash. If thare is Heal Property to be sold under this Martgage in more than ons Sounty. publicetion ahall be made 10 all countws whare the
Real Property to ba sold is located. I no newspaper is publiahed in any county i which any Hesl Proparty to be soid s located. 1ha notice
ahail be published in & newspaper published in an adjoining county for three (3} successive weeks. Tha sale shall be held betwean the
hours al 11:00 a.m. and 4:00 p.m. on tha day designated for the axercise of the power of sale undar this Mortgage. Lemde:r may bl
ary sale had under tha terms of this Mortgage and may purchase the Property if the highast bidder theretore. Grantor hareby wivas any
and ali rights to have the Property marshatied. in exerciwing its rights and remedias. Lender shali be tree 10 sell ail or any part of the
Proparty together or saparitely, in on2 aeke or by saparate asies.

Deficiency Judgment. If parmitted by spplicable law, Lender may obiain a judgment for any deflewency remaming n the 'ndabtednass dur
tn Lander aftar spolicetion of sil amounts received from the exercise of the rights provided in this secteon.

Tenancy ot Suifersnce. |f Grantor remains in possession of the Property after the Property 18 sokl ae provided above or Landsr atharwisn
bacomes entilled to possession of the Propserty upon default of Grantor, Grantor shall become s tenant at sutforance of Landet i the
ourchoser of the Preperty and ahall, st Lender’s option, sithar (al pay a ressonable rental tor Tha usa of the Property, 7t (bl vatate the
Proparty immedistaly upon the demand of Lendar.

Othves Remaedien. Lander shatl have all :i;thur rights end ramedies providad in this Morigsge or the Mota or available at law O o eQuuty

Sale of the Property. To the axtent permitted by applicable law. Grantor hereby woivas any and all right to have the praperty marshalien
In axarcising ite rights and remedies. Lender shall be frae to sell ali of any part of the Property 1\ogethar or separately, i DN sedd of Dy
separate sales. Lander shell be entitied to bid 8t any public sale on ail or any portion of the Proparty.

Notice of Bale. Lender shal give Grantor ressonable notice of the time and place ot any public 4ale of the Porsonat Property or ot the tane
aftar which any private srle or other intended disgasition of the Personsl Property 15 to he made. Roasonabie notice Mhall meoan oot e
qiven at jeasl ten [(10) days bafore the time of the sale or disposition,

Waiver: Elaction of Remadiss. A waiver by any perty of a breach of a provision of this Mortgage ghall not constitute & wivar b oo
projudice the party’s rights otherwise ta demand atrict compliance with that provision of 80y othar provision. Elmcton by Lendar In puliun
any remedy shall not excluds pursuit of any other remedy. and an eiection 1o make expendituras or take action to perform an obhgiation !
Grantoe under this Mortgage attar failuns of Grantor to pserform shall not atiact Lander's right 10 dectare a default and exercisy 16 rermedee s

under thia Mortgaga. ’

Attorneys’ Fees; Expenses. 'f Lender institutes sny suit or achon to anforce any of tha terms of this Mortgage. Lander shali ba entitted tn
recover such sum as the court may adjudge raasonabls as attorneys’ fees at insl and on any appeal. Whaethar or not any court &Chion e
invoived, all rossonatie expenses incurred by Lender that in Lander’s DPINIDN are Nacesgary at sny time for the protection of Its mierast or
the anforcement ot its rights shall become a part of the indebtedness payabla on damend pnc shatl bear nterest trom the Jdate ot
expanditure until repaid &t the rate provided tor in the Note. Expenses covered by this paragraph include, withow hantation, howevor
subject to any limits under applicable lew. Lender’s sttarneys’ fees and Lender’s legal expenses whether or not there 15 8 iswawst, chwhing
attorneys’ fess for bsnkruptcy procesdings {including ettorts to mogify or vacste sny sutomatc stey of MuNCTIon, appeais and any
snticipated post-judgmant collection services, the cost ot searching records, cobtaining title repcris fincluding  foreciosure repotise
survayars’ reparts, and apprataal feen, and tithe insurance, 10 the extent pormitted by spplicable law. Gr-nm:r slao will pay any COJrt Couty
n addition to all other sums provided by law, Gramor agrees to pay attorneys’ fees to Lendar in connection with cioring. smending of
modifying the loan_ in sddition, if this Mortgege ia subject 1o Section 5-1§-10, Cade of Alsbama 1975, as amended, any sttarmitys’ hean
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provided for in this Mortgage shall not exceed 15% of the unpaid dabt atter default and reterrai to an attorney who s Mt & natared
- amployse ot tha iLender. A

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under thrs Mortgage, including withawut imitation any notice ol.delsult ang any
notice of sale to Grantor, shail be in wrm]'lg. may be sent by teletacsimile iunless otherwise requirad Dy law). and shall be etfective when
actustly delivered, or when dapositad with 3 nationally recognized aveernight courier, or. if mailed, shatl bw deemed sHecliva when depomited r
the United States mal firet class, cartifiad or registerad mail, postage prepaid, diracted to the addresses shown nesr the beginoung of tha

Mortgage. Any party may change is pddrass tor notices under this Maortgage by giving formal writtan nouce to the other partms, speciyng ‘
tha! the purpose of the notice s 10 change the party’s addrass,  All copies ot notices of toreclosura trom the holder of any han which has N
priarity over this Mortgage shail be sent to Larder’'s address, ae shown rear the beginming of this Mortgage. For notice purposes Crantor .
agraas 10 keep Lender informed st all times of Grantor's current address. i

MISCELLANEOUSB PROVISBIONS. The following miscetaneous provisions are 8 part of tris Mortgage:

Amendments. Thie Morigsge, together with any Relgted Documents. constitutes 1he entire understanding ami agreemant ol tha parbiwes an
1o the matters set forth in this Mortgage. No slieration of or amendment to this Morigage shall be effective unieas given 0 wring &
signed by the party or parties sought 10 be charged or bound by the alteration or amendmant. '

- LW, me-munnd.ﬂnr-dmLmnﬂmﬂhyLMrhhstﬂtntﬁm. This Mortgage shall be
governed by ond construsd In accordance with the laws of the State of Alsbama.

Caption Headings. Ception headings in this Mortgage ars fof AONVERiancs purpoYes Only 2nd are 0ot 16 De UBed (0 interpret as e i T
provisions of this Mortgage.

Marger. Thara shall Da nOo merger of the intereat or estote created by thia Martgage with any othar interest or esiate 10 the Froperty it ary
tima hald by or for thm banatfit of Lender in any capacity. without the written consent ol Landar

Multiple Parties. All obligations ot Grantor undar this Mortgage shall be eint and sevaral, and all reterancas to Granior shall mean aa:h Bn!
svary Grantor. This moans that each of the parsons signing below 15 responsibie tor all obhgatiens n thhe Morigage

Severabiiity. f 8 court of campetent jurisdiction kndg any provision of this Mortgage to be irvelid or unenlorceabie 8s 10 any perern of
circurmatance, such tinding shall not render that provision invalid or unenforceabls as to any cthar Dersons of circumstances. it leasihee
any such oltending provision ahall be desmed to ba maodified to be within the limits ol enfarceability or vaiidity: howsver 1t tha cHentin
provision csnnot be 3o moditiad, it ahell be stricken arxl all other provisions of this Morigage in all other respacts shall rarnsn valict nrw
anlorosable,

L
Buccessors and Assigns. Subjact to tha limitations ststed in this Mortgage on trangler of Grantor's interest, this Mortgage shall ba Hindoy)
upon end Inure to the benefit of the partiss, their suscessors and assigns. Hf ownership of the Propeny becomes verted m & patsdn othe
than Grantor. Lender, without netice to Grantor, may deal with Grantor's BULCASEOrS with refarance 1o thin Mortgage ond the indobitednnss
by way nf forbearance or extension without reloasing Grantor frém the obhgatiang of this MONJAgs Of {imbitiTy Lraiar The incehisdness

Tine la of the Exsance. Tima is of the essenca in ithe performence of this Mertgage.

Welver of Homestend Exsmptian. Granior naraty rejessan and waives all righia and bensfita ¢f 1he homedtead sxemption iswe ot tha Siate
ol Alabomea oo to all Indabtagness sscursd by this MOIIGANS. :

weivers and Consents. Lender sholl not be daemad 1o have walved any righis undsr s Morigaga (of under the Ralated Docwmenia:
unisss such waiver is in writing snd signed by Lendes. No delsy or omission on the part ot Lender in exerciaing any right ahal pperate as »
waivar ot such right or any other right. A waives by any party of & praviawn of this Morigage chatl not congbiute 3 waivel of or prehacice
tha pAFtY'S right otherwise 10 demand atrict compilence with that provision ¢r sny other pravision. No prior waivar by Lendés ner any
courge bt desling between Lender and Grantor. shail constitute 8 waiver of any of Lendes's rights or any of Grantor's obligations as to any
future trensactions. Whanever consent by Landar is required in thia Martgape, the granting of such cansent by Lander 1 any instance shakl
nat constitute continuing cansent to subseaguent inatances where such consent i3 reguirad

ARBITRATION. Any controvarey, claim, dispute of issue relstad 10 O arising from (A} the interpeotation, NMGOTAtIoN, SXACUNION, BERIGAMAant. E
adminigtration, repsymaent, modification, or sxtension of this docurmant of the loan (B} any charge or cost incumed under this docuwmant ar the |
oan (C) the coltection of sny amounts dus under this document or sny assignmant thareof (D) any alleged tort ralated to or arsing out ot this
dscument of the loan of (E} any bisech of any provision of this document, shall be settied by arbitration i accordance with the Commercial
Arbitration Ruies of the American Arbitration Association ithe "AAA Rules’|. Any disagreement as 10 whothes a particular dispute or clae 15
subject to arbitration under this paragraph shall be decided by arbilration in accordance with the provigion of thia paragraph, Commancement of
atigation by any peraen antiied 1o demand srbitration under this parsgraph shall not waive any right that perkon has 12 Jamand MBrRIaLON u0tn
raEpect 10 8Ny countarclaim qr other olalm that may ba made againat that parsan, whether in, roleting (o, of arnising out of such llgahor e
otherwise., The Expaditad Proceduras of the AAA Ruine shall apply in any gispute whare tha aggragate of afl clayms amd the sggregaie o' all
rountarciaims aach 13 in an amount leas than $50.000. Judgement upon any award randarsd by any arbitration n any such artxtratsxon may be
antered 1n any Court having jurisdiction thereof. Any demand tor srbitration under this documant ahatl ba mada no later than [ha date wihen any
juchciat action ypon the same matier would De barred under any applicable statue of limitations. Any dispute as to whether the statute of
hmitations barrs the arbitration of such matter shall be decided by arbitration in accordance with the prowsions of this parsgraph  Tha Incale ot
any arbitration proceedinge under this docurmant ahall ba in the counly whare the document was exocwted or such othar location as 1k mutally
sccaptabia 1o sl partiss, This document evidancas 4 *tranasction involwng commarce™ unded tha Federal Artiiration Act. WITH RESPECT T05
DISPUTES SUBMITTED TO ARBITRATION, ALL RIGHTS TO A'TRIAL BY JURY ARE HEREBY EXPRESSLY WAIVED.

Naotwithstanging tha pracading p-llrugrlph or the exarcige of srhitration rightn untded thie odocumant, each party may {11 Hrecivsg
againgt any real or parsonsl property collateral by the exercise of the power of sale under any applicabla mortgege of seCurity sgrasment o
under spphcable law; |2) axarcise any self halp remadias such as sat off or rapossession; or (3} ot provisional or anciiary remedids guch s
replevin, imunctive relief, attachment, or asppaintmant of & receiver from a court having wirisdiction, before, during of atter the pandanty ot oany
arbitration proceedinga. This arbitration provisuon ahall not be interprated to require that any such ramedies Do stayed, abatexi or oiharanne
cuspurkind pending any arbitration or reguast tor arpilration The axarcise of & romedy shatt not warve the nght of sither parly to reeornt to
arbitration.

CEFENSE COSTS. In acdition to tha cosls snd axpenaes | have agraed to pay above, | will pay sl ogte and axpanges (NCUFes Dy L&ndar Ansing
aut of or ralating 1& #ny Steps or actions Lendar takes (0 defend any unauccesaful claim, allegation or counterclaim | may Maks JHAINAT Lands:
such costs and expensed shall Includs, without Imitation, sttornays’ feas BN COBIA.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISNINS OF THIS MORTGAGE. AND £ACH GRANTON AGREES YO 178
TERMS

CAUTION -- IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU SIGM 1T,

GRANTCR:

Lablre-Lirk -

This Martgags prapared by:

Name: CHRIS NI - E{]ﬂ{]-*ﬂﬂ?hb
Address: P.O. m1 *
Chy, Stete, ZiP: Birmingham, Al 35283
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. INDIVIDUAL ACKNOWLEDGMENT .

STATE OF __ﬁ&a. s ) Qg.l 24 J F 0D ~ [‘5?"0
1 &8 1
COUNTY OF &f‘( ) !u'f‘g&m"“! Jiada ¢ r{, bk

1, the undaersigried sithority, a Notery Public in snd for said county in said stats, herabry certify thst JOHM P MILLIGAN and LAUNA L MILLIGAN.
whoss nemes e signed to the foregoing instrument, and who are known 10 me, acknowiedged befare me on this day that. being nformed of
m_mﬂﬂm.mmm“mwﬂyanmmhumfZ&

o

Glven under mvy hend and cfiolsl seel this b dey of .

NOTANY PURLIC STATE OF ALABASIA AT LARUE ...
MY COMMISSION EXPIRES: Mar, 1, 2003
My commmiasion sxpises SONDED THEL MOTARY FUBLIC LMDERW LI TERS

LASER PRO. Reg. LS. Po. & T Ot Var. 1 28 ici 32000 CA Proflervicm, ing. AH rights roetrved. LAL-Q03 EY.28 £3.2B 1 229928 LN o ovl
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