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CGNSTHUCTlON MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE IS DATED FEBRUARY 3, 2000. betwaen Alan Howsrd Construction, inc, A Corporation. whose
address is 843 Bishop Circle, Birmingham. AL 35242 (referred to below as “Grantor™). and Regions Bank. whose
address is P. 0. Box 10247, Bomingham, AL 35202 (referred to below as "Lender™).

ARANT OF MORTGAQE. Far valusbla considerstion, Qrentor morigagas, grants, bargaing, sslly and conveys to Lendar all ! @rantor . nghs
tithe, snd interest in and to the IolHowing deadribad resl proparty, together with al! sxisting or subsequently erscted or atfiwad 1-1.“.1;1&;-.
improvemants and fixtures; sl sagamems, righta of way, and appurtenances; all watar, waler rights, watercoursaa and itch sphts bng il

stack in utiitias with ditch or ircigation rightal; and all other ':fhu' royaltes, and prolits rnlatma to the real proparty iGhudirig v itherat et ol
all minaraia, o, gas, geothermal and similar mattars, loc#tad in Shelby County, State of Alabama (the Flod Property ™},

Lot 14, according to the Survey of Graystone, 7th Sector, Phass V, as recorded in Map Book 23, Page 61
in the Probate Office of Shelby County, Aiabama.

THE REAL PROPERTY DESCRIBED ABOVE DOES NOT CONSTITUTE THE HOMESTEAD OF THE GRANTOR.

The Real Proparty or its address is commonly known as 7024 North Highfisld Drive, Blrmingham, AL 35242 .
Real Property tax identification number 1a 02-8-27 0-0071.007-047.

Grantor presantly assigns to Lender ptl of Grantor's right, title, and interast o argl 10 all leases of the Propanry and all Rents tram the Proogwern,
In additon, Ggantar grants to Lender » Uniform Commercial Code sacunty mtersat i the Parsonal Property and Aants

DEFINITIONS. The [ollowing words shall have the following meanings when used m this Mongage. Tarms not othirrwise defirued o o
Morigage shall have tha masanings attributed to such tarma in the Undorm Commercial Code. All neterences to dolier smounts shatl reor
amounts o lawiul money of the United States of America,

Grantor. The wored "Grantor™ maarns Alan Howerd Comstruction, Inc The Grantor 3 the martgagor underr this Morigage

Guarantor. The word "Guarantor” means and includes withaut mtation aach and sl of the guarantors, suratees. amd ac omencdate
pPATHeE 1B Coneclion with the Indabtednes:.

improvements.  The word “improvements”™ means and inclsdes without limiiation at axmting and futwe ymMprovements, buicdngs
structuras. mobile homas affixed on the Real Property, tacilinies, agditicns, ropiacementa and other Cconatrucnion on the Rpsl Propmrty

Indebtedrnesse. Tho word *indabtednass” mesns sil principal and wntarest pavable undar the MNale and any smounts exponded or sdunn: mi
by Lender to discharge obiigetions of Grantor or axpenses incurred by Lander to enforce obhgations of Grantor undar tha Martqage
lgnther with mimterast on auch amounts as prowvided o this Mortgagae.

Lender. The word "Lendss™ maans Regions Bank, (% suCc&s50rs and ASsIGNS  Tha Landar & The mortgagee unclar this Meor e

Mortgags. Tho word “Mortgage™ maana this 8Mortgage detwaen Crantnr and Lender. and includan without Inmraton aft axssgnmesi g0
saecunty interast provimons felating to the Parsonal Proparty and Rents.

Nots. The word "Note" means tha promisadry Aot of credit sqraamont datas Februsry 3, 2000, in the originad principal smount of

$516.750.00 11om Grantor 10 Lender, 10gather with all renewais of . extansiona of, modificationa of. refinancings ol consollat o <
and aubstitutons fof the promiseory note or agrepament. NOTICE TO GRANTOR: THE NOTE CONTAING A VARWABLE INTEREST RATE

Parsonal Proparty. Tha words "Personal Proparty” mean all gquipment, fixtures, snd othar anicles ot personal property now of haraat’+
ownad by Grantos, and now tv hergatter attachad or athived 10 tha Real Property: togather with afl acceamons, parts, and addrions o all
replacemants of, and all subatitutions for, any of such property: and together with all proceseds imeluding withoo! hmitation sH nsuran: s«
proceads and refunds of premiumé) from any sale or other disposition of the Propearty.

Proparty. The word "Proparty” means coliectively the Real Property and the Persaonal Property.
Asal Property. The worde “Real Property”™ mean the property, interests and rights described sbove in the “Grant of Mostgage  secton

Ralatsd Documeants. Tha words "Healated Documants”™ maan and inchie without imitaton all proriasary notas. ored! agresmants ioan
agreaments, environmental agreemants, guaranties. security agreements. martgages, deeds of trust, and sll other instrumaents agrevrrants,
antt documents, whather now of Rersafter existing, executed n connection with tha Indebladnass.

Rants. The word “Rents” means a present snd luture rents, revenuas, 1nGome, 138ues, rovalhes, profils, 8nd other banefits cenwad T
1he Property.

THIS MORTGAGE. INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS ARD PERSONAL PROPERTY 15
GIVEN TO SECURE (1} PAYMENT OF THE INDEBTEDMNESS AND (2| PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER Thin
MORTGAGE AND THE RELATED DOCUMENTE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS

PAYMENT AND PERFORMANCE. Excepl as ctherwisn pravided n this Mortgage. Grantor ahalt pay to Lender ali amounts securad by thes
Mortgaod as they become dus. and ahall sirictly parform all af Grantor's obliggations under thes Morigage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possesman and use of the Property shall b govened 1,
tha followenyg provisions:

Possession and Usa. Untit in delault, Grantor may raman in possassion and control of and cperate ond manage the Property acd e
il Rents from 1ha Property.

Duty to Maintain. Grantor shall maintain the Froperiy 0 tanantaide condinon and promptly parform omil rspacs ceplacementys oo
MAINTANAALCH NACOASEry (O prosarve ith valus.

Hazardous Substances. Tha terme "hazardous waste,” "harardous substance ™ “digpasal.” “releasy ~ and “1hreatensd (0@Aa5r 0 X8 ubAd o
this Mortgage, shall have the same meanings as ze! lorth in the Comprehansive Environmaental Responas, Compensatsn  and Laba 1y A
of 1980, aa amended, 42 U.5.C. Section 9801, et seq. ("CERCLA™| rthe Superfund Amemndmaents and Reauthorizat:orn Aat of 1988 Pub &
No. 99-499 {"SAHRA"), tha Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et soq . the Resource Conasrvabion an?
Recoyary Act, 42 .S .C. Secthon BS01, et sag., or other applicable state or Fadersl laws, roles. or reguiatons sdopted purdusst to any o
the foragoing. The terma “hazardous waste” and "harzardous substance” shall aiso include. without imifgton. petrolawm srxl petro.aarr
by products or any fraction tharaof and asbestos. Grantar raprasants and warrants 1o Lender that: (8l Dunng the period of Grantor's
ownarship of tha Property, there has been no uso, geanarsation, manufacture, storage. treatmant, dispasal, releass or thratenod rabepun of
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any hazardous waste or aubstenca by any person on. under. about or from the Proparty. (b)) Grantor has no knowledge of. or reason i
halieve that there has been,  paxcepl as praviously giaclosed to and acknowhedged by Lender a wnting. (h sny use. fararanor
manutacture, storsge. reatmant, disposal, releass, of threatened raiease o! any hazerdous wnste or substance on, undar, about o Trom the
Properly by any prigr nwnsrs of OCCURENTE of the Proparty or i} any actual or threataned litigation o¢ claims ot any Wiy atyy pd G0N
rsgling to such matiery; and ) Excipt ae pmuinu:h,l migclosas 1o and acknowisdged by Landar «n wnting. [+ naither Grartor no? any
18nant, CONEraCIOr. agent of other authorized user of the Proparty shali uss, generate. manutacture. store, trest, chapaee ol. of roissas sny
hazardous waste ar subsisnce on, under, about or from the Property and {i) any such activity shalt be conducted mn camphance witd. ail
apphcable lacetsl, state, and locai laws., regaintions and ordsnances, inCluding without kmitation those [BwE. reguiations  and prdmnAncen
described abave. Qrantor authorizes Lander and ite dgents 10 enier upon the Property o make suth Mapactions and tesls. at Grantar s
axpanse, 86 Lender may dedm appropriate to determing comphancs of the Property with this section of the Mortgage. Any mnspactinin o
tastas made by Lander shall ba for Lendar's purpases gnly and shail nol be construed 1o Create any reaponmbohty or habukty o 1ne past of
Lendar ta Grantor or to any gthar person, The reprowantations ard warranties contaned heram are based on Grantod 8 dus hbgenoe
invastigating tha Property for hazardous wasis and Mazardous substances. Grantor hereby (8} remases snd waives any future cidims
aQAINE! Lender for indemity or contribution in the event Grantor becomes lishie tor clhsnup Or other COKLR undet sy swch aws and b
agrees 10 Indemnity and hold harmieas Lsnder against any and all glaims, loasas, habirhes, damages. panaltias. and fauneatasg TR | e deo
may diractly Gr indiractly sustain or sutter resulting fram » bresch ot this gsection of the Morigsge of 38 B consequence 1 any ke

{]ﬂﬂ'ﬂrﬂll'rﬂﬂ. menufaciure, storage, digposal relazge or threatensad relesse of a hazardous waste of subalance on The propeti:es Y
provisions ¢f this section ¢f the Mortgage. inciuding the obligation 10 ndammily. shall surviva the paymant ol the Indebledisus ard o
sanustaction and reconveyance of the llen of this Mortgage dnd ahalt not be attected by Lender s acguisitian i gy ietersat o D B gaet

whathar by foreclosure or ctharwisa.

Nulssnce, Waste. Grantor ahall Ot CaUSE, SONKIYCL of parmit sry RUISANCa NOF commit, parmn, or sulfer any stnpong ot or wasle on o 1o
tha Properly OF any portion 0f the Property. Withaut Hmiting the ganarality of the foragoing, Granior will Aat remove. or grant to any tbre-
party tha right to remova. any timber, minarala (ncluding oil and gas). soil, gravel or rock productn Withaut the preor wrten consant o
L encier

Removal of Improvements. Grantor shall not demaoksh of remove any lmprovements from the Heal Proparty withoul ther OnWsd wi tter
consant ol Lendar. As a condition to the remaval of any Improvemeants. Lander may reguite Granioe 1o make arrangemants satistaciory 1
Lender to replace such Improvemants with improvaments ot at least eaqual value

Lendar's Right to Emter. Lender and its sgents and representatives may entar upen the Resi Fropoarty atl all reasonabde tumes 1o atlercd 1o
Lender's interests and to inapect the Property lor purposes ot Greantor s compliance with the tarma and cothilions ot thun Mortyoege

Complance with Governmantal ReQuiremants . Grantpr shad promptly comply with all tews, ordinances. and reguiations. ey OF Terer gt Ten
n eltact of sl govarnmentst authorities spplicable 10 The use or GCCUPANCY of the Proporty. including without hmaaton the Amad ae
with Digabilittes Act. Grantor may contedt n good taith any duch law. ordinance, of regulation and withibold comphanca during ar,
proceading, including appropriste apposis, 3¢ long Bs Grantor has notihed Lendar in writing phof 10 domng 10 and So o as.on Leoude -
sole optmian, Lendar's interests in the Property are nol jecpardized. Lender may require Grantor to posl adequals BBCutily OF & sulily Done
reascnably satisfactory to Landsr, to protact Lander’s interast

Duty to Protect. Grantor agress neithar 1o abandon nor leave unattended tha Propetty. Grantor shall do Ml other acts 0 addition to P
acts aat lorth above in this section, which from the characier arnc use of the Property are reasonabDly nocesssry 10 protect and presenss EFic

Proparty.

DUE ON SALE - CONSENT BY LENDER. Lendar may. at 118 aption, declare immadiataly dua and paysbie 8i Sums secired Dy the MOTIGAGHRY I 1
the salt or transfer. without the Lender's prior written consent. of all or any parl of the Feal Property, or any inlerast 0 tha Ragl Propetiy &
“gale or transler” means the conveysnce of Raal Froperty or any right, litle of intorast therain; whather jegei, bensticial o wputabio v N Pt
voluntary or snvualuntary; whathar by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasahold narest wiith 4
tarrm graater than fhree |3) yoars, ipase-option contract, or by sala, assignment, or tranafer of any barmficial interent m or 1o Bny s russ
hoithing title to the Reat Property, or by any other mathod of conveyance of Aaal Proparty intereet. i1 any Grenior 8 § corporatian, partrartfap o
haited habiity company, tranater also includes any change in ownership of more than tweanty-five percant (25%) of the votng stock. partrwr shug,
nterosts or hmiad habikty company interssts, as the cass may be of Grantor. Howaver, this cption shatt not be axercised by Langdar (f st
pxmtCisy i5 prontieed by lederal law or by Alabama law

TANES AND LIENS. Tha icliowing provisions rafating to tha thxes qrad LEME O the Proparty are a part of thas Mortgage

Pnyman'l. Grantor shall pay when dua (and in gl events prior to delinquency’ all taxes, payrall taxes, spacal tones, assusamants. wAtss
charges and aeawor parvice charfges lavied againet or On account of the Property, ankd shal! pay when dua atl clasna for work domg on e ol
servicos remderad or matenisl furnished 10 the Property. Grantor shall maintain the Proparty froe of sl lierme hawving DricHTty Ol F agus 10
the interest o Landar under this Mortgege, except for Ihe lien of taxes and sssassments not due, and excap! as othetuiss provided i the

fodlowing paragraph,

Right To Contest. Grantor may withhald paymant of any tax, assessment, or Clmm m connection with 8 good faith dwputo over the
ubhgation o pay. 80 long Bt Larwchar’s intarast in the Praperty i not jeopardized. 1 a hen anses OF 13 fiad a5 a rapubt of BOMpEY AT
Grantor shall within fifteen {16) days after the liwn srises or. 1t 8 han i3 filmth, within fifteen (15} days atter Granior haa notice of the hkng
sacure the discharge of the hen, or if requested by Lender, deposit with Lender cash or a sutficient corparate surely bort of othar keZunty
cutintactory 1o Lender n an amount sufflcient to discharge tha an plus Any COAR andd sttorneys’ teea or othar charges tha! could AcCrue a
3 rosult of 4 loraciosura o7 asim under the tien. in any cantest, Grantor shall dstend itanit pno Landsr snd sheil astafy any advarse judyrmenl
bafore entoresmant mgsinat the Property.  Grantor shall-name Lender a8 an sdditional obligee under 8ny 3urely LONA turmigbud o the
santust proceedings.

Evidance of Payment. Grantor sha!l upon demand furnish 1o Lander satmfactory evidence of payrment ot tha (axes Or REEALEMENTS W) ATIA:
authorize 1he sppropriste governmantal afficial to deliver 10 Lendar at any time & written statemant ot the taxes Aand AnseRsManis Apaitsl
thn Propnrty,

Notice of Construction. Grantor shall notify Lender a1 leas! fittaen (15) days baloré any work s commanced. Bny sarv:caef are furmuhad o
any matenals are suppliad 10 the Froperty. il sny mechanic's lien. materislman’s hen. or othar hen could ba asserted On ACCOEN! ulb the
work, sarvices, or materigls. Grantor will upon request of Lendar furmah fo Landss sdvance assursnces satisfactory to Lander that Fyrmnd -
can and will pay the coet of such improvemamns.

PRAOPERTY DAMAGE INSURANCE. The lollowing provisons ralating 1o 1nauring the Property are a part of thia Martgage.

Maintsnanca of inaurance. Grantor shall procure srd maintsin policies of lire insuwance with stardard extendsd coverage sndorsaments or
a repiscemant besis tor the full insurabie value covering &l Improvements on the Real Property in an smount sufhiciant to avod apphrator
at smny coinsurance clausa, and with » standard mortgages ciause i favor of Lender. Grantor shal also procuwre snd mamtar
comprehansive ganaral hability insurence In AuUSh covarape AmMounts as Lender may requos! with Lersdes being named as sathbhonal naufals
 such liabiity insursnce policies.  Additionaily, Grantor shall maintan such oiher insurance, nciuting byt nat imied to hazard. busnes:
inturroption and boler ingurance a3 Lender may require Pelicins shatl be wanen Dy such iNBUrance CIMPAanics and 1n guch form as may e
rnasonably acceptable to Lender. Grantor shall debver to Lander carnticates o! coverage from 8ach nmsurer contamng a shiputatinn thi
roverage will not be cancellad or diminiabed without 4 minmmum ot en (101 deys’ pnor woltan nchee 10 Lenddr ard Aot Contarrteg sz,
disclaimer of the ingurer's lisbility for isilure to give gsuch nolice. Each waurance policy siso shail include an endorsemant providing that
coverage in Yavor of Lendwr will not ba impairad In ary way by Bny act. omiasion or deleull of Grentotr of any other parson. Should The Real
Proparty 8t any time become located in an area designatad by the Director of the Federsl Emargency Managemant Agency 38 B hpwecia
Hood hazard area, Grantor agrees to obtain and maintain Faderal Flood Insurance for the full unpad principal balance af the lgan and anyg
pricr lisns on the property securing the lcan, up 1o the maxmum pohcy hmits set prar the MNational Flood Indurance Prograny o oas
olNerwise required by Lander, and 16 maintain such insurance tor the term of the osn,

Application of Procesds. Grantos shall promptly oty Lander of any loss or damage 10 the Properly. Lendar may make pprond ol ke,
Cenntor g 10 do 80 within fifteen (15) days of the casusity. Whaether or not Lernder’'s security 18 mpairad. Lender My, a1 bs abs Te
apply the proceeds (o the reduction of the indebtacnaas. nayment ol many len affecting the Property, or the restoration and rapmer ol he
Feoparty. 1t Lender elacts 10 apply the proceeds to restoration ard rapair, Grantor ahall repair or replace the dimage] o desiropm)
Improvemanis in & manner satisfactory 1o Lendsar. Lender shall. upon satisfactory proot of sueh supandmurs. pay of revmburse Grantar froe
the procesds tor the ressonsbie cost of repsir or restoration if Grantor 18 not in deisult under thim Mortgage. Any proceads wiheh heve nior
haon disbursed within 180 deys after thelr teceipt and which Lander has not committed to thie repeair or rastoration of tha Propefiy shall Le
used first to pay any amount awing to Lander undes this Mortgage. then to pay sccrued intarest, and the ramainder, 1 any, Shatl be spae
to the principal balance of the indebtedness, |t Lander holds any proceeds aftec payment in full of the Indebtadness. such procesds shal Lo
patwd to Grantar,

Unexpired Insurance at Sale. Any unexpired snsurance shall inure to tha banafs of. and pass to. tha purchasar of the Property covered By
this Mortgage at any trustes’s sale of othar sale held under tha provigions of this Mortgage, or at any foreclosure sale of such Propearty
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Grantor's Report on Insurance. Upon request of Lender. however nol more than once a yeas. Grontor shell furnidh 1o Lenda: s tapon o
gach oxisting policy of insurancg showing: 1a) tha name ot the ingurar; (b} the risks insured; ic) the amowrd of the pohcy; (0 1héd praprrty
nsured  1he 'hen curtent reptacement value of such property, and the manner of determining thal value. and (e the axparation date uf M
policy  Grantor shail, upon request of kander, have an indepandent appraiser gatistactiory to Lender detarrrine the cash vald regiacermant
cost ol the Property, -

EXPENDITURES BY LENDER. f Grantor taila to comply with any provision ol this Morigage, or it any sction of procasding % caommanced thad
woutd matariglly atect Lender's intereats in the Property, Lender on Grantor's behalf may, but shall not be requirsd 1o, take amy sclion AT
Londer deems sppropriate. Any amount that Lender sxpends in 8o doirg will bear interest at the rate provided tar in tha Noty fram the Jate
newered or peid by Lender 1o the date of repayment by Grantor. All such expansas. st Lender’s option, will {a} ba pavadle on demand b b
added 10 the balance of the Note and bs spportianed among snd be payable with any ngtaliment payrmranis (o bocnme dua duting aifhar 1) the
tarm of any appliceble insurance policy or (il tha remaining tarm ot the Note, or {¢) be treated as a talloon payment which wel e i o
payable st the Note’s matutity. This Mortgage aiso will sacure paymant of thesa amounts. The rights provided lor in This patags aph shal b or
additron to any othar rights or any ramedies to which Lander may ba entitted on account of the delsult  Any such acton by Lendsr shab 2ot be
congtrued sa curing the defasult o sa to bar Lendar from any remedy that it otherwise wouid have had

WARRANTY; DEFENSE OF TITLE. The following provisians relating to ownership of the Property are a part ol this Martgage

Thie. Grantor warrants that: [al Crantor holda foed and marketable Vite of fectord to the Property 10 fae simpla. froe and lear ob a0 e
and encumbrances other than those set torth in the Hoal Property descriphon Or n any UL insuranca DONCyY . TiTles raa0rt oF Tiriae Tihes g
ieguad in tavor of. and accapiad by, Lender n connection with this Morigage. snd [ Graator hae tha fuil AGRt. powen sl AUy o
axseuts and deliver this Mortgage 1o Lender.

Oetenss of Title. Subject to tha excaplion m the paragraph sbove, Grantor warrants and will foraver deland the Litke to tha Prapaity s
the lawlul cisims of all parsons. in the avent Bany action or procending ia commenced that queatang Srantor's tithe or the intoraat ol Laradir
undar this Mortgage. Grantar shall defend Hye ACTON at Grantor's expense. Grantor may be tha nopvwnat perty 1 such procesding  tas
tander sheil ba entitled 1o participats in the procesding and to be rapresantad In Tha proceading by counsed af Lendar' s own chooe aon
Grantor wil daliver, or cause 1o be delivared, o Lender such ingirumaenis Be Landar may ragquast rom Lims 1o Time Lo permat ol
parucipation.

Compliance With Laws. Grantor warrsnts that the Froperty and Grantor's vae ol the Property complias wedh 31 sxiating appluabin bras
ordinances, and regulations of govaramantal suthoritias.
CONDEMNATION. The folluwing pravisions relating to candamnation of the Proparty afe a part of thw Mortigagn

Apphcetion of Net Procesds. | ail or any part of the Property w condemned by aminant domma proceadings of by any prooeesdrs)
purchasse 10 igu of condemnation, Lerder may st its slection raguire that all or sny portion of the net procasds of e award De e o
the Indabtednass or tha rapair or resioretion of the Property. The net proceeds of the award shalt maean the award alter payman? ! Hi
rensonable coats. sxpanges, and attomays’ hees incurred by Lender in connection with the condemnaton.

Proceedings. |t any procesding in condamnation s fied, Grantor shall promptly natify Lender in weting, ard Grantor shahl promgtly fase
such ateps as may e Necessary defand the action and obtain tha award, Grantor may ba tha nomanel party n such proceedeng ot
Lander shalt oe antitled to participate in the proceeding and to b reprasanted in the pioceading by counsai at its own choce. ard Groamis
Wil daliver or causa to be deliverad to Lendsr such instruments as may be raguasted by it from tims 10 time o permiT suCh DArmcpatnn

IMPOSITION OF TAXES, FEES AND CHARQGES BY GOYERNMENTAL ALUTHORITIES. The leilowing provisons relating In govarnmantal toeas
fnes and charqes are s part of 1TU8 Mortgage: L1

Currerit Taxes, Fees ond Charges. Upon raquest by Lancder Gramor shall sxecute such dacumants o addivgn to thus Mortgage wnd take
whatevagothear action is requested by Lendar 1o parfect and continug Lendar g Nesn on the Aesl Property. Granmior snal reimburne Leode out
ali taxes. as described Dolow, luﬂuthq" with all expenses incurrad my racording. partecing Of conbinuiyg thas Morigage . insheing wr it
bAnTation s isxes. fess dooumwntary stamps, and other charges tor recording or réegatanng this Mortgage

Taxas. The tolowing kRhal constitute taxes o which thia section spplies: la) & specihc tax upon thus type ot Martgage oF unpon all ns any
pnrt of thg indebtadngss securad by this Morigage (b a specific tax on Grantor wich Groantor is autharzed or roquitad H wlia t Hom
avymania on the Indebtednoas sseured Dy this Type Ot Marigage. iC) & 18X on b 1yDe ot Marigags shargesble sgarmal the Leader oy 1he
Hodder ! the Nots; amd id} a u_p-utHiL‘ faw on ol 0 oany partion of ha Indebtedness OF 0N DAYMERis gl prmcpal and oternst el F
Gsrantor. -

Subssquent Taxes. |t any tax to which this section spplics 18 Enactod subasguent 1o the data of this MOMQEge. I syenl shet Nave (e
sama affsct ag an Evant of Default (as defined below), and Lender may oxertise Ary of sl al its suaidabis ramedies for an Evanit of Ounfawd
as provided bslow unisse Grantor either {(s) pays i tax belgra it becomes delinguent. or |b) contagts tha Lax Ak rovided aboue m
Taxag and Liens section ang deposits with Lender cash or & sulficiont corporate surety bond or other security satisfectory 1o Lander

SECURITY ACREEMENT: FINANCING STATEMENTS. The following prowisions ralating o thia Mortgage a3 8 secusity agreement 4fn a4 part
1his Mortizaye

Sacurity Agresmarnt. Yhig instrument shall conasthilute 3 sacunty AgQreamant 1o Iha x{aat any of trw Proparty constilutas listuras oo olbeer
nofsanal eroperty. andg Lender shall have ofl of the rights ol a gacured party undar (he Unitornm Commercial Code as amended from tiroe o
TR

Secyrity Interset. Upon raqusst by Lander. Grantor shall execute financing slatements and taks whatever oThar acCTiON 18 1BGUBSIPT Ty
Londer to partect and continus Lender's Becurity sntarest in tha Reris and Porsonal Proporty. In adedition 10 recotding this Morigage o
iual properly records, Lendar may, al any time snd withaut turther authorizenon from Grantor, e exacuted counterparis  Copks o
reproduchions of this Meorigage as a fimancing statemant. Grantor shailt reimburse tandar for sl expensas incurrad o perfecting oo
Fontinuing g sacundy nterest. Upon dafsult, Granior shall sasamble the Personal Property in a manne: and at a place .Y TUIUY 1 F
convaiant 1o Grantor and Lender and maks it availabls te Landar within Iea {31 asys atrer racaipl of written demand from Lender r

Addrasasz. The mailing sddresses of Grantor idebier] and Lendas (socurad party], from whCh iINfOrMAation concermng e Becundy inuress
qramtad by thiz Morigage mey bm obteined (each os roquired by the Unitarm Commarzist Codel. arm 3z staled on The Twsi page vt tin

Mortgade.
FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions rilating to furiher sesurgnces and sttarnay.an fact ars & DAt of 1
BT TOEV G

Further Assurencen. Al any tme, and from time 1o time. upon request ot Lendar, Grantor will make, exacuts and dehver, or wilk caune =
bn made executed or delivered, to Lender o to Lender's designes, and when requasied Dy Lender. cause 10 be hlad. recorded, rehilad o
frpeordad. as the case may be, at such timea and in such offices snd places as Lender may deem appropniate. any and all such marigage
Seade of trust, secunty desds. RECUfily agreements. financifg atatements, continuation stalemants, nelrumanis of furthar Emxirnn e
cerpficates, and other documants aE may, in the sole opiruon of Lender, be necessary or desirable 10 order to eltactuate compdate. paine
continue, Of prasarve  {a) the obligations of Grantor under the Note. thrs Marigage. and the Related Documents, and b the lusno and
spourity interasts craated by this Mortgage as firsl and prior hans on the Property. whathet now owned or hereafter acquired by Granbo
iJnlege prohibited by law or agreed to the contrary by Landar in writing, Grantor shall rermburse Lender tor all costs &nd exQENBES M T i
in connection with the matters referrad to in this paragraph.

Artorney-in-Fect. 1t Grantor tails 10 do any of tha things retarred 1o 1 the preceding paragraph. Lendar rmay o 30 far a0 thee narmp !
Grantor and al Gramtor's expanss. For such purposes, Grantor hareby irravocably sppoints Lendar as Grantor s atlornay n 1act 0 dhe
purpose ol making, executing, dellvering. filing, recording. and domg all other things na may be nocessary ar desirebia »n Lended s wide
upuion, to accomplish the metters referred to in tha praceading parsgraph,

FULL PERFORMANCE. |If Granfor pays all the Indeblednass. including withaut hrmtgtion ai advances secuied by this Mortgege. when due and
aftieiwisa performe all the chiigations imposed upon Grantor under this Maortgage. Lender sheil exacute and dehver 16 Grantor o swetalae
watrstaction of thia Mortgage and suitable statements of termination of any tinancing statement on fig evidencing Lenadar a sacuriy infriast =
s Fteens and the Parsonal Property, Grantor will pay. it permutted by applicablg law. any reascnable torminalion fee as determired by Linac
Troarm T 14 Doemdy.

DEFAULT. Each of the 'olowing, at the option of Landar, shall constitute an event of datault i"Event of Delauit™) under this Murtgage
Default on indsbtedness. Failure of Grantor to maks any payment whan dua on [he Indabtedness

Default on Other Paymeants. Failure al Grantor within the tme required by this Mortgage to maka any payment 1Of 1aXK8S OF INIUrEnce 0
any other payment necessary to prevent filing of or to eflect dischargs al any len,

Compllance Default. Failure of Grantor to comply wih any othar term. obligation, covenant Gf conditon containgd n they Mangage the
Note of in any of tha Related Documants,
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Oefault in Favor of Third Parties. Should Grantor detautt under any 10an. extansion of Credit, Secimty agreemedit, putchang or saéen
agragmant, ar any othar agreegmont, in taver of any other craditor or patson thal may matenally aHec! sny ot Grantors EAODarty
Granior's ability (o repsy 1the Note or Grantor'a ability to perform Grantor's obligat:ans undar thug Martgage of any ot 1hw Roisian
Documents. * .

-
Faise Statements. Any warranty, rapressntation or statemant made or turniehed 10 Lendsr by or an beheit ol Grantor under thiz Mortigage
the Note or the Ralaled Documents is falte or mislaading in any matenial respect, sither now or at the time made or tormishead

Detective Coltaterslization. Thrs Mortgage or any of the Relatad Documents cesses lo be i full torce and etfect Dncluding 1auiwe .t an,
coltateral documanis ta create a valid and partected security interast of lien} &t any hma and 1or arny reaRon.

ingolvency. The dissolution or terminstion of Grantor's gxstence &8s 8 jowng business. tha insclvancy ol Grantor tha appomniment of »
rateiver tor any part of Granlor's property. any aslignment tor the banafit of creditors, any type of creditor workout, or the Commenca e
ol any proceeding under any bankruptcy or insolvency laws by or against Grantor

Forsclosurs, Forfeiture, oo Commaeancement of {precioswe or forterture proceedings, whuther by uhoal proceeding sedd bl
rapossassion or any othar mathod. by any craditor of Grantor ar by any governmantal agency aganst any of the Bropsrty  Howswsr 1
supsacton shalt not apply in the event of a good faith dispute by Grantor g6 1o the vakdity or reasonableneds of the clam wrach o 1he Bipus
at the toreciosura or foredeifure proceeding, provided 1hat Grantor giwves Lender wntten notice of such clart arnd fufmunbass Lty © 0
surety hond for the claim satistactory to Lander.

Braach of Dthar Agresment. Any braach by Grantor undar the terms ol any olhar agreement bebwaan Grantor and Lander That o tues
remediad within any grace pariod provided therain, including withaut MItATIGN any Bgreemaent concerming any indebledneks ur cihe
obligation of Grantor to Lender, whether axisting now or later.

Eventa Affecting Guastantor. Any of the preceding events OCCurE with respect to any Guarantor of any of tho IndeBlodrmes oroar,
Guarantor dies or becomas incompatant, or revokes or disputes the validity ol, or habidity under, any Guaranty of the Indabtednns

Adverss Change. A matarial adverse change occurs in Granior's hnancat condifion. of Lerder telmves the prospact ol payment oo
pariarmance of thy Indebtedness is impaired.

nsscusity. Londer in good faith deems (tself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defouil end al any lime thereatter. Lengar nl ity splan iwa,
exgrcise any one or more of the tollowing rights and remadias. in addition to any otfeer nghts or nemedies provided by taw

Accelgrate indsbtadness. Lender shall have the right at its ophon without notice to Grantor 1o dectare the entira InGdebisdnuat mrneiatey
due and paysbla. including any prepayment penalty which Grantor would be required 10 pay,

UCC Remediss. With respect 10 all or any part of the Personal Property. Lendsr shall have all the nghts and remedigs of & secured part,
uador the Umtorm Commarcisd Code.

Cobect Rents. Lemier shall have the right. without notice to Grantor. to taks possession of the Property And collact the Hents and b
amaunis past due and unpaid. and apply the ne! preceeds, over and sbove Lender's costy, aganst the indebtadnass. In furtherance ol the
right, Lendar may require any tenant or other uses of the Property to make paymants of rant or usa hees ditectly tc Lender | the Rent are
collectad by Lender, than Grantor irrevocably designates Lender as Grantor's attormay-w-fact to endoiie NEtrutents recaived in DayIRas
tharant in the name of Gramtor and to regotiate the asme and coltoct the proceeds. Payments by tenants or other users 1o Lendar o
responsa to Lender's demsnd shall satisfy the obligstions for which the payments are made, whather 01 Not say proper (roundds for he
demand axistad. Lender may exercise its rights under this subparagraph either in person, Dy agent. or reough § receives

Appoint Receiver, Lander shatl have the right 1o have a recoiver appointad to taks possassion of all or ary part of the Fropefsty. with the
power g protect and presarve the Froparty, (o operale the Property praceding forsclosure or aaks, and to collect tha Rents lrom the
Property and apply the procsads, over and sbove the cosl of the receivership, ageinst the indabtadness. The raceiver may sarve wethog!
bard 1f permitted by law. Lendar’'s right (o the sppaintment of A receiver shall axist wherther or nat the spparent velve of e Propmrty
pxi-vaily The indebtedness by a substantial amount. Employmont by Lendar shalt not disqualty & perscn (rom seonng AS 3 facenes

Judiciat Foracikosure, Lendar may obigin a jwdicial decree toreclosing Gramtes's intorast n all or any part nt the Froperty

Nonjudicisl Sals. tander chail be authorized to take possossion of the Property and, with or withoul taking Such pOBSSSRION, Bler QiViRg
netice of the time, place and torms of sate. tagather with a description of the Praperty 1o be sold, by publication once & weak tor Mwes (1)
successive weeks in some newspapar publiahed in the counly Of Counties i which the Resl Proporty to be seld i celed, to sall Tha
Praparty {oc auch parl or parts tharant 8s Lendsr may from D 1O Tima slscl 10 anil) in front of the front gr mawn doar 9 the courthousn of
the county i which the Proparty to bo sokd, &r 8 substantial ang matorial part thereol, s located. st public outcry: 10 the highest Bukis firr
sneh. 1t thesa is Resl Property to be sold under this Mortgags in more than ona county. publication snall ba made n s Courts wharg (he
Roal Properly to be sold is locatad. [f no newspaper published in any county in which any Resl Property 10 ba sold 1s located tho notce
shall be published i 3 newspapar published in 8n adjoining county for three {3} successive wadks, The safa shail be haid batwann 1T
howrs ol 11.00 a.m. and 400 p.m. on the day designated tor the exarcise ol the power of sale under thie Mortgage Leander misy L] at
any snie had under the terma of thia Mortgage and may purchase the Property it the highest bidder theretore. Grantor haetaby whivey ary
and all iights 1o have the Proparty marghaled. In axarciming fta rights and remadiea, Lender shal! be frae to seit ail or any part ot the
Pruperty together ur separately, in ona s8le or by sapgrate salug.

Deficiency Judgment. |l permilted Dy applicsble law, Lender may obtam o udgmant 1or any dehciencCy Temaning in Tha Indebreddnass due
o Lander after appication of all amounts recelved from the exarcise of the rights provided in this sachon.

Tanancy at Suterance. it Grantor ramains in possesaion of the Property after the Property is 80k a9 proviled above or Lande: athuer e
neromes antitled 16 possession of the Properly upon detaylt of Granior, Grantor shafi becoma & lensnt st suffarance of Lendar ~r the
purihaser of tha Property and shall, &t Lender's option, gither (&) pay a reasonabia rental tor the use ot the Property. or thi varats the
Proparty immediataly upon the demand of Lender.

Othet Remedies. Lander ahall hava all other rights and remaedieg provided in this Mortgege o the Note or avadable at taw of 0 equrly

Sake of the Property. To the extent parmittad by applicable law, Grantor heraly waives any and a¥ nght ta have the properly marshalled
in gxercising s rights and remedios, Lender shsall be trea to sall alt or any part of the Property Together or separately, in o sahy o Ly
separale sales. Lander shall be entitied to bid at sny pubdic sate on alt or any partion of the Property.

Notice of Sale. Lender shall give Grantor ressonable notice of the nme and place of any putdic sain of the Pwrsonal Property or of the hms
alter which any prrvate sale or other intendad disposdtion al the Peraonal Property s to b rmadn. Reasonshis nohcd shall manan notue
qgwan a1 least tan 110} days befors the ime of the salg or chspoaitwon.

Waiver: Election of Aemadies. A waiver by any party of a breach of a proviston of this Mortgage shall not constitute & warser o
prajudica tha party’s rights otherwise to demand sirict compliance with that provision gr any othar provison  Elachon by Lander 10 poesoe
any remedy shall not axclude pursuit of any othar remady. and an slachion 16 make expanditures of take sclion 1o parform a0 oiaget.an 0
Grantor wnder thig Mortgage after taiure of Grantor to periorm shafl no! afteact Lender's nght 10 declare & celaull and gxorciee 13 remadaes
under theg Martgage.

Artorneys’ Fees, Expenses. |f Lender inatitutes any suwit of action 1o anforce any of the terms 0f thus Morigage. Landar ghall be entiiaegd ©
rucuver such Bum o8 the courl may adiudge reasonable as attorngys’ tees al trat and on any appaal Whathar or nOt any rourt oo
wnvelvad, all reasonsble axpanses incurred by Lender that v Lendar's opirvon afe Nececssary At any nmea far this pratachon 0 te ard@rest oo
lhe enforcement ol its rights shsll become a part of 1he Indebtednuss payable on domand and shall besr intarsat frim tha nafe
axpenditure until rapaid st the rate provided or in the Note. Expanses covered by this parsgraph ncludg, without hmitston hew s
subjact tu any hmita under applicable law, Lander's atiorneys’ jess and Lender's lagal expanses whether or not there o o fawswt monelioy
nttorneys’ tees for bankruptcy proceedings fincluding sttoria to modity Or vacate sy JOMANC ALY OF Wyunctions. appals amel oy
antcipated post judgment collection setvices, the cost ol searching racords. abtaning fithe reporls {mciuding toreclosurn repeiris
KUFVBYOrS' rRporis, and appraisst tees, and tithe insurance, 1o the extent permilted by spplicabla law  Grenlor AleD will pay any oourt Loisls
n AdiTion o Al othar sums provided by low.

NOTICES TO GRANTOR AND OTMER PARTIES. Any notcw under this Morigage. wmcluding withou! imutation any nolice al delowll and acy
fetce af sale to Grantor, shall bg in writing, may be sent hy telefacsimile lunk@ss otherwiag required by lawl, and shal! bz rlier five wher
aclually deirvered, or when deposited with a nationally recognizad overnight counes, or, if malled. shall be deemead atfectrve whan deponted o
e Umted Statas mail first class, certitied or regigterad mail, postage prepawd. deected to the sddressoes shown near the beqgoumny £ thee
Murlgeqge  Any party may change its addreaa for notices undar thia Mortgage by giving formal written natice to the olher parbuegs . ey
vna the purpose of the notice s to chanpe the party’s address.  All copes ol notices of foreclosurs from the holder o any heo whulh Nay
priarity aver this Mortgage shall be asnt 10 Lender's address. a3 shown near the baginning of this Mortgage. For notice pufposwes  Lirantos
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agreas (o keap Lendar intormed st all times of Grantor's currant Address.
MISCELLANEQUS PROVISIONS. Thd‘folmwing misceilaneous provisions are & part of this Mortgage

Amendments. This Morigags, 1ogatherwith any Rolated Documents, constitutes The entirs undarsianding and agraement ol Yhe parhes as
o the mattars set lorth in this Mortgad®. No alteration of or amendmant to this Morigege shall be atechive unless Qiven w writing yod
signed by the party or partias sought lo be charged or bound by the alterabon or amendment,

Annusl Reports. |f the Property 18 used lor pupases ather than Grantor's reswdence, Grantor shall furmish 10 Lander  opon regoeut  a
carbtied atatement of net oparsting INGOME receved trom the Property during Grantor's previour liscsl yasr i such torm anag tetal as
Lander shall ragquirs.  “Net operating income” shall maan all cash recepts from the Property jesa all cash expanditures made in 2ol o
with the pperation ot the Property.

Applicable Law. This Mortgage has been delvarsd to Lender and accepted by Lander i the State of Alsbama. Subyect 1o the provisans
on srbitration, mmumlhﬂhmmcdhvmdmmudhmmmiwﬂhﬂulml of the State of Aisbamns

Arbitzation. Lender and Grantoe sgree that sl dlaputes, cleims and controversiss batwesn them. whather indivichasl, jomt or Class ,
nature, arising from this Mortgage or otherwise, inchudiig without kmitation coniract and tort disputes, shall be aebitrated pursuant to 1he
Autes of the American Arbitration Assoclation, upon requast of either party. No act 1o take or dispase of any Codateral shall connttote o
warvar of this arbetration agreemant or ba prohibited by this arbitration agreemaent Trug inclutes. withou! rutaian s rng rngpe f oo
rehgl OF A temporary restraining order; wnwvoking a power ol #al6 untder any deed ol frust or morigege  abimrrm] & et oottt fmaee:
imposition af 4 raceiver; or exarciging any rights reinting 10 parsonal proparty. INCkuding tRKNG o AISPOSHG G SUCh DIOPTTE Witk oo v Thi
judiciat procass pursuant 1o Articlo @ of the Unitorm Commearcig! Code. Aoy disputes, claimE, of cONTOVelGMS CONCEMrE the i lultwessy
reasonablenass of any act, of axarcise of any right, concaraing any Collateral, mcluding any clsm to rescind, reform, of othatwise madif,
any agreemant ralating Lo tha Colintarat, shal! slan ba arbitrated. provided hawever that no arbedrator ahill have the nght of the powasr 1o
angnhn or resirein any act ol any party. Judgment upon any award rendared by any arbitrator may ba antared 10 gny court b ny
wirisdiction.  Nothing in this Morigage shali praciude sny party from seeking equitable rakel! lrom a couwt of competent punsdihinn OTe
slatule of limitatons, astoppel, waiver, laches, and similar doctringes which waoultd otharwise be spphcable « an achon brought Ly a {34ty
shail be applicabia in any arbitrabion proceeding, and the commancament of an srbitrabon proceeding aball ba deamed The romineniunn s
af an action lofr these purpbass. Tha Fedaral Arbitration Act ahall apply 10 the construchon, nterpratation. and anlforcement o ks
Arkniration provisaon

Caption Headings. Caption haadings in this Mortgage are tor convenience purposes only and are hat 12 be used 1o interpret al g tire e
provisions of this Mortgage.

E
Merger. There shall be no mergar of the intared) or estate craated by this Mortgage with any other intergst or astale 0 the Propetty st ar,
1ima haid by or for the bermfit of Landear in ary capacity, without the written consent ol Landear,

Saverability. ! 8 court ol compatant jurisdiction linds any provision af this Morigage to ba invalid or unenfarceable as 10 any pay oo
circumstancea . auch finding shall not rander that provigion invakid or unentorcaable as 10 any other persgns or circumstiancas  f Teds b
any such oltending provision shall ba geamed to be modihed to ba within the limits of enforcaability or vahdity, howaver (f the ollering
prowision cannat be ao moditied. it shall be stricken ard all other provisiona of this Marignge n s! Other respects shall remsio vakd and
antorceable.

Succeasors and Assigns. Subject to the fimitations statad in ths Mortgage on transfer of Grantor's intergar, tha Mortgage shal e unding
upon and inure 1o the Lenetit of the parties, theit puceassars and assigns. If ownershup of the Property becomes vesled in a persen Lt
than Grantor. Lander, without notice to Grantor, may daal with Grantor's successors with referenca (o thin Marigage and the indebtedioss
by way of lorbaarance or axtension without relessing Grantor trom the obligations of this Mortgage 0f Liability under the Indebindness

Time Is o} the Essenca. Tima s of tha assence in the performance of thhs Mortgage.

Waiver of Homestead Exemption. Grantor hareby releases and waivas all nghts and banofits of the homeastasd axempticn laws 21 the Slate
ol Alabama as to all [ndebtedness secured by this Martgage

Waivers and Consants. Lender shall not be daemed 'o have waved any nghts under this Mortgaqge (of undes the Redated TR sl R4 L)
ardess such waiver is in writing and aigned by Landar ™No dstay or omission a0 thoa part of Lendoer in exdiCsRiNgG any regdht sl Cgmreate g
wolvin 0 such aght or any other right. A waivar by sny party of a prowiann of thus Mortgage shall ot cnashitule a W Aneet b ptny i
thay IJEI"T'I..'IJH nght otharwise o demand strict compliance with 1hat prowvision o any rnther pfowision. Mo prgd waryer Dy Lbenddor nes Ay
course of dealing batwean Lendsr and Grantor, shall constitute a watver ot sny of Lander’'s nghis or any ol Grantor's ctbgalons as 10 sny
futurs trananctions. Whenever consent by Lendst is ragured in this Mortgage, the geanting of such consent by Lehder in sny (NEIRnce ¥has
nul constiiute conlinuing consant to subasquent instances whare such consant is required,

GUARANTOR. Unhimited contitiing guaranty sgreement axecutad by Alan C. Howard.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVIBIONS OF THIS MORTOAGE. AND GRANTOR AGREES TO ITE TERMS

THIS MORTGAGE 1S GIVEN UNDER SEAL AND IT IS INTENDED THAT THIS MORTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW.

GRANTOR:

Alan Howard Cdnstruction, ing

By e, o Tc?: ISEAL)

Alnn €. Hownrd. Prasident
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This Maortgage proparad by:

Mavw: Lindsay Ryen / Real Estate Department
Addvass: 417 North 20th Sweet
Clty. State. ZIP: Birmingham, AL 35203

" CORPORATE ACKNOWLEDGMENT

Alabama
STATEQF . ... I
| 88
county gr Jeffersom )

———— B I e g e s m e e——

| the undoesigniod autharity, A Notsry Publlc in snd for sang counly in said state. haraby cartity that Alen C. Howard. President. of Alan Howsrd
Conatruction. In¢, 8 corporation, in signed to the foregoing Mortgage and who is known to me, achknowladges palors ma on thus day 1hat by
nlormnd of the contents of said Mortgage, be or she. as such atticar and with tull autharity, axecuted the ssme voiunlanby 1or At as the g0t f
waul rorporation

Given undar my hand and official seal this 31":[ o day of

-
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NOTE TO PROBATE JUDGE

+ . . 1 )

This Mortgage sacures open-end Of h::nrlng ndebisdnans with rw “:ﬂ property or mnl:ttl“MT:;::u !HI:;;O m:} :i;ii frh

labema 1976, as smendad. mortgape fling privilege Mortgage should ceed sach ‘ mnm

Eh?ldr:ntf’: ; the :::ld: Wit ot & ¥ _ provided for hareln, which is 1he mezimusm principel indelitadness to be recured by this
Mortgage at any one time.
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