This instrurment was prepared by: JULIE ENNIS

TATE OF ALABAMA SEND TAX NOTICE TO: SouthTrust Morngage BtiOn
\ Unjtad Homebuoitders. inc. 110 Olice Park Driva |
OUNTY OF JEFFERSON P.O. BOX 575

Birmingham, Alabama 35223
fjolona, AL A6080 -
L "

ONSTRUCTION LOAN MORTGAGE DEED
ND SECURITY AGREEMENT

THIS INDENTURE made and enterad into thig |'“‘: *"‘nav ut'\fiiw.q . 2000, by and
tastwun UNITED HOMEBUILDERS, INC., A CORPORATION
B

rtias of the First Part, hersinafter raferred to as Mortgagor, and SouthTrust Mortgage Corporation, ot Birmingharm,

ipfterson County, Alabama, a Delaware Corporation. Party of the Second Part, hereinaftet reterred to as Mortgagee

WITNESSETH:

WHEREAS, the said UNITED HOMEBUNLDERS, ING.. & corporation, has become justly indebted to tha morigages in
tha principsl sum of ONE HUNDRED EIGHMTY THOUSAND AND NO/100-- {4180.000.00100LLARS.

r o much as may from tima to time be disbursed haraunder. as gvidenced by a note bearing even date horewith, payakila o
Eaid Mortgegee; with interest thereon, on demand or as otherwige provided tharemn: and

WHEREAS, the Mortgagor has agread to grant thus Mortgage to tha Mortgageea in order 10 secufe SuUCh suUMm, or 40 mhuch
eteof as may from timea to time be digbursed, including FUTURE ADVANCES to be advanced from time 10 trme. and any
xtensons ar rencwals thereof, and all other indebtedness of the Mortgagor to the Mortgagee. absolute or contingent wihie e
ww owing or hereafter contracted.

NOW. THEREFORE, the undarsigned, in consideration ot the ndebtedness above mentioned, and to secure the prompt
aymant of same with intarest thereon, and all other indebtedness of the Mortgagor to the Mortgages, whethar now existing of
oreafter incurred, and alt extensions and renewsls hereof or of any indebtadnass of the Mortgagor to the Mortgagee. and turther
o secure the parformance of the covenants, conditions and agreaments hereinafter set forth, have bargainad and sold. and do
areby hargain, sell, atian, grant and convey unto tha Mortgagea 1ts sUcCcessors and asswgns the following dascribed raal astate,
ying and being n Shetby County, Alabama, to wit:

County. Alabama.

TOGETHER WITH slf building matarisis, aquipment, fixtures and fitungs of every kind or character now owned or hereatisr acquired
w the Morigagor {or the purpose of or used or useful tn cannection with the improvements located or to be locatad on the
\eroinabove dascobed real estate, whether such matenals, squipmant, hixtures and hitings are aciuaily lugated on ot agjacent

o omet 7oal netate or not, and whether in storage or atherwise, wheresoever the same may be located The peragnat property
i conveyed and mortgsged shatl include. without kmitation, all lumber and lumber products. brcks. budding stones and
yailding blocks, sand and cement, rooting matenal. paint. doars, windows, hardware, nails, wirtes and winng. plumbing s
Mumbmg Tixtures, heating aquipmant and apphances. alecirical and gas sguipment and appliances. pipes and piping. grnamerntal
id dacorative hxtures, and in genaral all building maten al and sguipmant of avery kind and character used or useful e CONCEUTION
with said improvaments.

TOGETHER WITH all rents, issuss and protits thereot and the rights, prvieges and appurienances theraunto batonging of
noanywise appertaining, including aill gas, electric. steam, hot air and other heating, lighting and cooking apparatus, ergmes,
joiters. motors, bathtuba, sinks, water closets, basing. pipas, faucets and other piumbing fixturas which are. ot shall be attached
o sand bulding of which shall be deamad reslty as between the parties hereto and all persons ciaiming by, through or under thsm
And conveyed by this martgage 8s a part of thé secunty tor said indebledness.

All of the toregoing is sometimes hareinafter 1of convemencs calied tha "Pramises”.
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Lot 4. according 10 the Survey of Silverlaat. Phase 1. as recorded in Map Book 24, Pege 18, in tha Probate Office of Shcljw

j

1
!
t

T ———— — — - —

pn-4510585

- —_——



TO HAVE AND TO HOLD the Fremises, and every part hereof, unto the Mortgagea, its successors and assighs. toraper.
nd the Mortgagor convenants with the Morigages that the Mortgagor is lawtully spized in tes simple of the Premisas and
as a good right to ssil and convey the same as aforessid: that the Premiaes ace free and clear of all liens and encumbrance
nd the Mortgagor will warrant snd fgrever defand the title to the same unto the Mortgages, its successors and asmgns, g Y
he tawful claims ot all persons vir,

This mortgags is mads and mpﬂ‘ on the understanding that the following covenants, condiions and ugrnm-nﬁ ahall
Lontinus in effect s¢ long ae any portion of the indabtedness hereby socured remains unpaid, to-wit:

1. THIS IS A FUTURE ADVANCE MORTGAGE, and the indebtedneass shail be advanced by Mortgagee to Mortgagor in
ccordance with 8 construction losn agreement of even date herewith, the terma of which agreement are made a part of this
age. This movigage shall aish sscure any and sll other indsbtedness now or hereaftar owing from the Mortgagor to the

2. AL Mw?u‘: option, Mortgagor will pay a “late charge™ not axoseding four per centum {4 %1 of any installment

when paid more than fifteen {15) deys aftar the dus date thareo! to cover the axtra expensé invoived in handiing daknguent

mrmlntl. but such "late cherge” shall not be payabla out of the proceeds of any sale made to satisty the indebledness nacured
raby. uniess such proceeds are sutficient to dischargs the entire indabtedness and all propet costs and expenses sacured thereby

3. For the benetit of the Mortgages, the buildings on sad Pramises shail be constantly insurad against loss by fre

nd other hazards, casusitiss snd contingenciss, sxtended coverage, and other such coverage, in such manner snd in such
and for such amounts as may be required by the Mortgeges. with loss, it any, payable to Mortgagsea, as its interest

ay sppear, and the Mortgepor does hersby transfer, sssign. set over and dediver to the Mortgegee the tire and other :nsurance
olicies covering said proparty, and it is turther agreed that all of the secunty tor said indebtednesa shall pass to, and bacome
he property of. tha purchaser at any {oreciosurs nale hersunder, without the nacessity af nolice, sale. dead or other procaedings
n consummation of such foreclosurs, and if the Mortgagor faila to keep said property insured as above specifisd then tha
ortgagea may, at its option, NaUre said property for its insurabls valus, against loss by fira and other hazards, casuaities
nd contingencias, for its own benefit, and any amcunt which may be expsnded for premiums on such insurance palicies shall be
ecured by the lien of this mortgage and bear interest trom the date at payment by the Morigagee: 1t being understood and agreed
etween the parties heretoc that any sum, OF SUME, of money received for any damaga by tire or othar casuaity to any buiiding, ot
vildings, herein conveyed may be retasined by tha than holder of the indebtedness secured by this mortpage and appled towad
aymant of such indebtedness, sither in whole or in part, or, at the option of the holder of said debt, sarme may be paid over 1o
trustaa, to be named by the Mortgagee, its SuCtEsIOs Of assigns, to be applied in payment fof any repair of replacement of such
ilding, or buildings, or for any othar purpose of object satisfactory to said Martgages, without stiecting the lien of thi¥ morigage
or the full smount hereby secured.

4. The Pramises and the improverments thereon shali be kept in good condition and no waste comunitted or permitted
hereon, natursl wesr and tesr excepted, and all taxes and asseasmaents or othar charges, which may be lsviad upon of BCCTue
ainst the Premises, az well as il other sums which may be or becoma liens of charges sgeinst the same, shall be pad and
ischarged by the undersigned promptly a8 and whan so lsvied or assessad and ehall not be permitted 10 becoms deainguent Of

5. Any cisim of lien which may be filed under the provisions of the Statutss of Alsbema, relating 10 the hens of
achanics or materisiman, shall be promptly paid and discharged by the undersigned and shail not ba permitted to take preonty
tha lisn of this mortgage.

8. Thateany and &l jegal regquirements, of any governmental agoncy wherein the Premisas are locatad. shail oa fully
omplisd with by tha Mortgaget.

7. Should detasuit be made in the payment Y wm.tl:u.nmmmnﬂwm!ﬁuwnmnm.
g harein provided, tw Wuﬂiﬂﬂm“ poY same and e SLEN, O S, sa pald shail be and bacoms » |
it of the indsbtecness secursd by the maortgage, or the Mortgeges oF assigns may 1ake pessassion of the Pramises. cotlect the
enta dus of to becomas due thereon and apply saine in payment of such delinquent taxes, assessmants of other liens of . upon
pplication made to any court of competant jurisdiction, ba entitled as a matter at right to the appointmant of 8 recsiver of

he rants. isaues and profits to be darived thersfrom and with power to lease and control the Premises for the benafit of the
ortgagse or, at its option, the Mortgages may declare the whole of said indebtadnaess dus and payable st once and the morigage
ay be foreciosed as harainatter provided, but no delay of failure of the Mortgages to axarcise this nght or any othet option

8. Tha Mortgagor agrees 10 pay ressonable attomeays' fses anc axpanses wmcurrad by the Morigagee in applying for a
scever, in protacting its intarest in any ltigetion involving this real estste, in presenting clam under any sdmsruatration

¢ other proceading whers proot of cleimas is required by lew to be filed, or in foreclosing this mortgage by suit in any court

! competent jurisdiction, such fees snd axpanses to ba a part of the debt hereby secured.

9. It is furthar agreed that i the Mortgagor shall fail to pay or cause to be paid in whola, or any portion, of the

brincipal sum, ot any instalimant ot Irarest thereon, and any extensions of renewals thereof, or any ather sum, the payment of

which is hersby sacurad, Bs they Of any of them mature, either by lapse of time or otherwise, in sccomdance with the agresments
nd covenants herein containgd, o7 shouks default be made in tha paymeont of any mechanic’s fien, matsrisimen’s lien. INMNSNCE

IRIMILIMS, Taxes Of assessmanta Now, oF which may nareattsr be. lavied against. or which mey become a hen on asic property. of

nould default be matde in any of the covenants, conditions and agreements harein contained or in the conatruction ioan agreamant

| aven date harawith, then and in thet avent the wholg of $8id prncipa: sum, with mntevest thereon, and all other sums sacured

sereby shall, at the option of the then holder of sawd indebtedness, be and become immediataly due and paysbie, and the hoider of

he dabt secursd shall have tha fght to anter Lpon and take possession of said property snd sell sfrer or without takmg such

nssassion of the same at publie outery, in whole or in parcets, m front of the Court House door ot the county wherein said

roparty Is located, to the highest biddar for cash, sihae in person of by muctioneer, aftor first giving notice of the timae,

Ince and 1arma of such saie by publication once » wask for three succassive waeks in some newspaptr publishad in ssd county.

nd. upon the paymaeant of the purchase monay shall axacyuta 1o the purchazer at asd sale & dead to the propedly §¢ purchasad,

he proceads of such saie shall ba applied (1) to the expenses incurred in making the sale, including a reasonable attorney’s

ae for such sarvices ss may be nacessary, in the collaction of said indebtedness or tha foreciosure of the morigage. {2y to

ha payment of whateves sum, of sums, the may have peid out of become ksbis 10 pay, in carrying out the provisions

* this mnrttt:dl. together with interest tharson; (3] to the payment and satisfaction of said principal indebledness and interest

hareon to d-vnimnﬂhHMHmmupﬂmmm-mnw.m . Or seid Mortgage may be

precionsd as now provided by law in case of past dud Mmortgages. in which svent a reesonable attormay’s fee shell, among other

penses and costs, be silowed snd paid out of the procesds of the sale of said property. In any avent, the purchaser under any

oreclosure sale, as providad herein, shall be under no abligation to sae to the proper apphcation of the purchase money

nd the Mortgagee or the then holder of the indebtednass hareby secured may become the purchaser as said saie and the

uetionmser making the sals is hereby sutharized and ampowerad to exscute a deed in the name and on behalt of the Mortgagor

o such purchaser, and the cartificate of the holder of such indebtedness, appointing said auctioneer 10 maks such sale,

hall be prima lacis avidence of his authority in the premises. Mortgagee shall alsc have sil righta end remaedics of o

scured party under the Alabarma Uniform Commarciai Coda.

10. In the avent of the anactment of any law, Federal or Stata, after the date of this mortgage, deducting from the vaiue
{ the land for the pwposes of taxstion any lien thereon, or imposing any liability upon the Mortgages, in respect of tha mdebradness
ecured harsby, or changing in any way the laws now in torce for the taxstion of mortgages, or debts secured by
ortgages. or the mannar of coflaction of any such taxes, 60 a8 10 ihe aftect this mortgage, the whole of the principal sum
ecured by this mortgege, together with the interest due thereon, shall, at the option of the Mortgageas. without notice 10 any
;arty, bacome immediately due and payable.
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11. If all or any part of the Premisas shall be damagsd or 1aken through condemnation iwhich terms whan;used in
gags shalt include sny damage or teking by any governmental suthority, and ‘sny transfer by private sake in liad therect},
emporarity or permanently, the entire indebtednass ascured haredy shall at the option of the Mortgages hnc?nn ‘ by
| payebis. The M i be entitlad to afl compensation, awards, and other payments or relief tharefor and |
| suthotized, st its n, o , Bppeasr m srwd prosscuts, in ite own or the Morigagor's néme, &ny action &
ocasdinga relating to any condamnation ‘l‘!ld o seftis OF coMpromise any cieim in connection therewith. Al such companastion.
. Claime, rights of action procasds and the right thereto ars hereby assigned by the Mortgagor to the
, who,after deducting therefrom ol its axperises, including sttorney’s fess, may release any moneys 30 received by
ithout the len of this mortgage of may spply the same in Juch manner as the Morigagee shall determme Lo the
sduction 'of the sums socured hemby, and any batance of such monays then ramaining shail be paid to the Mortgagor The
ok BQraee to axecute such further assignments of any compensastions, awards, damages. rights of action, clams and

86 the Mortgages may equire.
12. This mortgage creatss a security interest in the personal property of the Morngages herain described. and

hal conetituts & Security Agresmant under the Alabama Uniform Commercial Code. Mortgagor covenants and agtees 10 execule,
He and refila such financing statements, continuaton statements or othar documants that Mortgagee shall requue.

LT L AR Y

13. Provided siways that if the Mortgagor pay said nots and any ranewal o axtension thereo! and all other indebledness
scured by the mortgege including alt future advances 10 be made hareunder, and reimburse asid Mortgagee, (18 SUCCESSOIS Of
anigns, for arry amount it may have sxpended in payment of taxes, assessmaents, inaursnce or other hens and interest thareon

thail 30 and perferm all other acts and thinga herein sgreed to be done this convayance shall ba null and void; otherwise

t phall ramain In full force and sffact.

Singuiar and plural words used herein to designate the Mortgagor shail be construed to retfer to the maker or makers
i this mortgage, whether one of MOre parsons or a corporation, and sl covenants and sgreamants herein contanad shall bind the
sirs, parsonal rapresentativas, successors and assiQns of tha undersigned and svery option. right snd privilege heremn rasalved
r sacurad 1o tha Mortgages shall inure to tha benefit of ita successors and A88igns.

IN WITNESS WHEREOF, UNITED HOMEBUKL.DERS, INC., A CORPORATION,

has hereunto set its signature by
LEONARD W. COGGINS, tis President, JUNITED HOMEBUILDERS INC ..
- ‘r'
/ — {Sﬂﬂ”l

wha is duly authorized 10 sign this the
[D)ihdey of bbﬂiﬂq , 2000,

NS, ITS: PRESIDENT
ET&TE OF ALABAMA

OUNTY OF JEFFERSON
I, the undersignaed authority, a Notary Public in and for said County in said State, heraby certify that

. whose name signed to the foregoing conveyance, and who known to me, acknowledged
before me an this day that, being informed of the contants

of the convayance axacutad the same voluntarity on the day the same bears date,

Given t:ﬂdll" my hand and official seal this day of , 2000
| - o Notary Pubhic
TATE OF ALABAMA
EGUNTY OF
|, the undersigned suthority, a Notary Public in and for said County in said State, hareby cartify that
, whose nama signed to the foregoing conveyance, and
fwho known to me, acknowledged before me on this day thst, being informed of the
contents of tha canveyance axecuted the same voluntarily on the day the same bears date.
Given undar my hand and officis! saal this : day of , 4000
Notary Public

ISTATE OF ALABAMA

COUNTY OF JEFFERSON

1, the undersigned suthority, a Notary Public in and for said County 1n said State, hereby certity that

LEONARD W. COGGINS , whose nams as PRESBIDENT
Ej UNITED HOMEBRUILDERS, INC. a corporation, is signed 1o the foregoing conveyance, and is who 13 known ln
Y

e, acknowiedge befora ma on this day that, baing informed o! the contents of the conveyance, he, as such ofhcer a
ith full authority, axecuted the same voluntarily tor and as the act ot Baid corporauon,

Given under my hand and official seal this %

MY COMMIBSIGN EXPFALS AJOUST B0. SOOR.
BONDED THAU NOTARY PUBLIC U NDERWR{TERE

1nst @ E200D-03734

ap/p4/2000-05734
o CERTIFIED




