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MORTGAGE
(With Fature Advance Clausce)

1. DATE AND PARTIES. The datc of this Morigage (Security Instrument) s .. laguary. 26, 2000 and the
parties, their addresses and tax identification numbers. if required, are as follows:

MORTGAGOR:
James Kendall Chastain & wife Nena Kay Chastain

If checked. refet 1o the attached Addendum incorporated herein, for additional Mortgagors, theuwr sgnaluses
and acknowledgments.

LENDER: First Federal Savings Bank

1630 N. 4th Ave, P. 0. Box 340
Beassemer, AL 35020

[ ]

2. CONYEYANCE. For good and valuable consideration, the rec

eipt and sufficiency of which 15 acknowledged, and (o
secure the Secured Debt (defined befow) and Mortgagor's performasce under this Security Instrument, Mortgagor
grants, bargains, conveys, sells and mortgages to Lender, with power of sale, the following descnbed propernty:

Lot 34, according to the Survey of High Hampton, Sector l, as recorded iIn Map

Book 19, Page 89, in the Probate Office of Shelby County, Alabama; belng
sltuated {n Shelby County, Alabama.

This t{s a second mortgage Junior and subservient to that certain morvrtgage to
£11 Lillv Federal Credit Union dated 11-30-95 filed 12-13-95 as recorded in

Instrument #1995-39693, Asgigned to Credit Unlon Members Mortgage a dlivisimn
of Colonial Savings, Federal Assoclation as recorded im Instrument No. 1995-35699.

The property is located 1A ..o X hEth’ ............................................. at o
{County )
133 Migh Hampton Dz, Pelham _Alsbama ... 35124
{ Addcirem )

Together with all nghts, easements, appurichances, rovalties, mineral rights, o and gas rights, all water and pArian
rights, ditches, and water stock and ail existing and fulure improvements. SiTUctures. fixtures, and replacements tha

may now, or at any time in the future, be part of the real estate described above (all referred to as “Property ™),
When the Sccured Debt (hereafier define

d) is paid in full and all underlying agreements have been terminated. ths
Mortgage will become null and vord.

MAXIMUM OBLIGATION LIMIT. The total principal amouni secured by this Sccunity [nstrument at any one
ttme shall not excced §

30.,000.00. ... e e “This limitation of amount does not include spterest and
other fees and charges validly made pursuant 1o this Sveurity Instrument. Also. this limitation docs not apply to

Advances made under the terms of this Security {nstrument to protect Lender’s secunty and Lo perform any of the
covenants contained in this Securnty Instrument.

SECURED DEBT AND FUTURE ADVANCES. The term “Sccured Pebt™ 18 defincd as foilows
A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty{s) or other evidenice of debt desenbed

beiow and all their extensions. reacwals, modifications or substitutions. { You must spectficatly wdenify the dehitiv g
secured and you should include the final maturity date of such debts).)
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{
Finamcisal R:pll'tl andiAdditional Documents. Mortgagor will provide 1o Lender upon requusl, any financial
statement or information Lender may deem reasona necm.:iy Mortgagor agrees to sign. jclix'cr.aﬂd, filc any
additional documents or tions that Lender may consider necessary ta perfect. continue. and preserve
Morigagor's obligations under this Security Instrement and Lender’s lien status on the Property

WARRANTY OF TITLE. M or warrants that Mortgagor is or will be lawfully seized of the estate comveyved
by this Security Instrument and has: the right to grant, bargain. convey, scil. and mortgage. with power of wale the
Property. Mortgagor also warrants that the Property is unencumbered, except for encumbrances noted abosve

DUE ON SALE. Lender may, at il:lli option, dcﬁme the entire balance of the Secured [3ebt to be tmmediately due
and paysble upon the creation of, or cosnract for the creation of, a transfer or sale of the Property This right 1~
subject to the restrictions impoeed by federad law (12 C.F.R. 591), as appiicabic.

DEFAULT. Mortgagor will be in defaul! if any of the following occur:

Framd. Any Consumer Borrower engages in fraud or material misrepresentation in conpection with the Secured
Debt that is an open end home equity plan.

Payments. Any Consumer Borrower on any Secured Debt that is an open end home cquity plan fails to make i
payment when due.

Property. Any action or inaction by the Borrower or Mung;fnr occurs that adversely affects the Property o1
Lender's rights in the Property. This includes, but is not limited to. the following: (a) Mortgagor fails 1o marniain
required insurance on the Property; (b) Mortgagor transfers the Property: (c) Muorigagor commity waste or
otherwise destructively uses or fails to maintain the Property such that the action or inachion adversely affects
Lender's security; (d) Mortgagor fails to pay taxes on the Property or otherwise fails to act and thereby causces a hen
to be filed against the Property that i senior to the lien of this Secunty Instrument; (¢} 2 solc Mortgagor dies: ()
more than one Mortgagor, any Mortgagor dies and Lender's security is adversely affected; (g) the Property 1s taken
through eminent domain; (h) a judgment is filed against Mortgagor and subjects Morigagor and the Property to
action that adversely affects Lender’s mierest: or [iE a prior lienholder forectoscs on the Property andas a result
Lender's interest is adversely affected.

Executive Officers. Any Borrower is an executive officer of Lender or an alfibate and such Borrower becomes
indebted 10 Lender or another lender in an aggregate amount greater than the amount permitted under federal faws
and regulations. 5

REMEDIES ON DEFAULT. In addition to any other remedy available under the terms of this Secunity
Instrument, Lender may accelerate the Secured and foreciose this Security Instrument in a manner provided
by law if Mortgagor is in default. In some immances, federal and state Jaw will require Lender to provide hﬂmgngm
with notice of the right to cure, or other siotices and may cstablish time schedules for foreclosure actions

At the option of the Lender, all or any Bn of the agreed fees and charges. accrued inlerest and prnincipal shall
become tmmediately due and payable, after giving notice if required by law, upon the occurrence of a defauit or
anytime thercafter. The acceptance by Lender of any sum in payment or partial payment on the Secured Debt alter
the balance is due or is accelerated or after foreclosure proceedings are filed shall not constitute & waiver ol
Lender’s right to require ¢ lete cure of any existing default. By not exerasing any remedy on Morigagor s
default, Lender does nol ﬂg;lg:n:hl‘i right to later consider the event a default if it happens again.

If Lender initiates a judicial foreclosure. Lender shall give the notices ax required by applicable law 1 [ endet
invokes the power of sale, Lender shall publish the notice of sale. and arrange to scil all or part of the Property, as
required by applicable law. Lender or its designee may purchase the Property at any sale. i.cnder shall appiv the
praceeds of the sale in the manner required by applicable law. The sale of any part of the Property shall onh
operate as a {oreclosure of the sold Property, so any remaining Property shall continue 10 sccure any unsatisficd

Secured Debt and Lender may further foreclose under the power of sale or by judiqial fareclosure.

EXPENSES: ADVANCES ON COVENANTS: ATTORNEYS® FEES; COLLECTION COSTS. If Mortgagot
breaches any covenant in this Security Instrument, Mortgagor agrees to pay ali expenses Lender incurs in

rforming such covenants of protecting its sccurity interest in the Property. Such expenses include, bul are not
imited to, fees incurred for inspecting, preserving. or otherwise protecting the Property and Lender’s secumnty
inlerest. These ex are payable on demand and will bear interest from the date of payment until pad in fuil at
the highest rate of interest in as provided in the terms of the Secured Debt. Mortgagor agrees to pay all costs
and expenses incurred by Lender in collecting, enforcing or protecting Lender's rights and remedies under this
Security Instrumcnt. This amount may include. but is not limited to, attorneys’ fees, court costs. and other legal
expenses. To the extent permitted by the Enited States Bankruptcy Code, Mortgagor agrees Lo pa the reasonable
attorneys' fees Lender lacurs to collect the Secured Debt as awarded by any court exercising j jction under the
Bankruptcy Code. This Secusity Instrument shall remain in effect unu.{ released. Mortgagor agrees to pay for any
recordation costs of sich release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law

means, without imitation, the Comprebensive Enviroumental Respouse, Compensation and Liability Act (CERCLA.
42 U.S.C. 9601 ot seqy), and all okher federal, state and local laws, regulations, ordinances, court orders, attorncy goncrai
ini urinmpﬁwlﬂlmmrﬁug;thphﬁc health. safety. welfare, enviroament or a hazardous subsiance. and
(2} Hazardous Substance mﬂ‘m toxic, radionctive of hazardous material, waste, pollutant or contaminant which has
characteristics which rendes tha s dangerous or polcatially dangerous 10 public health, safety, welfarc of
environment. The term inciudes, without Lmitation, sny substances defined as “hazardous material.” “toxe substances.”
“hazardous waste™ or “bezmydous substance”™ under any Environmental Law.
Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender. no Hazardous Substance 15 of will be
located, stored or released on or in the Property. This restriction does not apply to small quantitics of
Hazardous Sebstances that are generally recognized 1o be appropriate {or the normal usc and maintenance
of the Propesty.

B. Except ss previously disclosed and acknowledged in wniting to Lender, Monﬁn of and cvery tenant have
heen. are, and shail remain in full compliance with any applicable Environmemtal Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance
occurs on, under or about the Propesty or there is a violation of any Environmental Law concerning the
Property. In such an event, Morigagor shall tzke all necessary remedial action in accordance with aoy
Environmental Law.

D. Mnn;npnhlﬂ immediately notify Lender in writing as soon as Mortgagor has reason 1o beheve there s any
g;:ndm or threatened investigation, claim, or proceeding relating to the release or threatened reicase of any

Substance or the violation of any Environmental Law.

(page 3ol 4
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12. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate agreement, Mo teager will
not be required to pay to Lender funds for taxes and insvrance in esCTOW,

13. JOINT AND INDIVIDUAL BIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS ROUND. AT dunes
under this Security Instrument are joint and individual. If Morigagor signs this Security Instrument but does nat sign
an evidence of debl, Mortgagor does so only to mortgage Mongagor's interest in the Propenty te secure painiis o
the Secured Debt and Mortgagor docs not agree to be personally liable on the Secured Debt Hothes Sevunhy
Instrument secures a guaranty between Lender and Mortgagor, Mortgagor agrees 1o walve any replits thal s
prevent Lender from bringing any action or claim against Mortgagor or agy party indebted under the obhgabon
These rights may include, but are nod kmited to, any anti-deficiency or one-action Faws, The datics and be nefits ool
this Security Instrument shall bind and henefit the successors and assigns of Martgagor and Tender

14. SEVERABILITY; INTERPRETATION. Thi~ Sccunity Instrument IS compleic and fuily miegratod s decunty
Instrument may not be amended or modificd by ural agreement. Any sevtion i this Saodnis Lrretrume i
attachments, or any agreement related to the Secured Deht that confhicts wath apphicable law will nof be cttecting
anless that law expressiy or implicdly permits the varialions by written agreement T any secion of This doeuniy
Instrument cannot be enforced according toats ferms, that seclion wall be severed and witl not aftect the
enforceability of the remainder of this Sccunly Instrument. Whenever used. the smgular shall include the plural and
the plural the singular. The captions amd headines of the wections of this Sceunity Instrument are tor conseniemrs
only and are not to be used o interpret or defing the terms of this Secunty Instrument. Tune s od the vssenoe it th
Security Instrument.

15. NOTICE. Unless otherwise required by law, any notice <hall be given by delivening # or by mailing 1l by st Chiess
mail to the appropriate party’s address on page I of this Sceurity Instrument. o7 to any other address Jesignaled in
writing. Notice to one mortgagor will be deemed to be notice to all morigagors.

16. WAIVERS. Lixcept to the extent prohibited by law, Mortgagor waives all apprassement nights relating te the
Property.

11. LINE OF CREDIT. The Securcd Debt includes a revoiving line of eredit. Although the Sccured Db mas by
reduced to a zero balance. this Security Instrument will remiin in effect until released.

15. APPLICABLE LAW. This Security Instrument is governed by the laws as agreed to in the Secured Debt, excepi e
the extenl reguired by the laws of the junisdiction where the Property s located, und applicible federal laws and
regulations.

19. RIDERS. The covenants and agrecments of each of the riders checked below are meorporated into and supplement
and amend the terms of this Security Instrument.

(Check all applicable boxes]
] Assipnment of Leases and Rents LI Other .

—— —

20, U] ADDITIONAL TERMS.

SIGNATURES: By signing below. Mortgagor agrocs 10 the terms and covenants contained in this Security Instrumen|
and in any attachments. Mortgagor aiso acknowledges receipt of a copy of this Sceurity Instriment on the date stated

aon page 1. 7 .

e O V/2RLO0 (Seal . '26/00 (Seal)

[Daie; { ] 3atc ]
fames Kendall Chastain Nena Kay Chastain
e et e e ettt
ACKNOWLEDGMENT:
STATE OF ........... Akabama.. ... e COUNTY OF . Shelby ] s

. & notary public, bereby certify that _:[2MES, Kendall Chastaio & wife Nena Kay Chastain.
whose name(s) is/are signed to the forogoing cCoOnvevamn,
and who is/are known to me. acknowledged betfore me on this day that, being informed of the contents orf
the conveyance, he/she/they executed the same volunlarily on the day the same bears dalc. Civen undes my
band this ... 20ED day of ... January L2000

Toedi-rdueab

My cOmmission expires: o

L
F . VoA

Pcrbary Pubdud

P ';,. , S 'I*._,,. . .-":-"' | .
{Seal) /_ 7 a --...........,:.*:,,u.f.,ﬁ.ﬁ,it.t.u.a;’f.ﬁ;:r...:..:....-_f:r:.f._!_-__*.ﬂ.f. AT e

- ot et F o TR TT



