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WHEN RECORDED MAIL TO:
MILLENNIUM BANK, N.A.

1601 WASHINGTON PLAZA
RESTON, VIRGINIA 201§0

" "
LOAN NO. 20000029 nﬂmwﬂf

- | MORTGAGE |

THIS MORTGAGE is made (his 14TH day of FEBRUARY. 2000 . between the Grantor
BOBEY PAKBAZ AND ROBIN DARNELL PAKBAZ, husband and wife

theretn ~Borrower b, and the Mongages
MILLENNIUM BANK, N.A.,

A NATIONAL BANKING ASSOCIATION L COTPOrdikoR O atsed
existing under the laws of  VIRGINIA whose mfdress o
1601 WASHINGTON PLAZA
RESTON, VIRGINIA 201%0 cherein | esder
WHEREAS. Borrower is indebted to Lender in the principal sumof U.S 3 35,000.00C SN
indebtedness is evidenced by Borrewer's note dated FEBRUARY 14, 2000 and exIensIons arad Tenes s
thereof (herein “Note™), providing for monthly installments of principal and ineerest. with the balange of the mdebtediness 51t
sooner paid, due and payable un FEBRUARY 18,2015 ’

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereod, 1he pasvinent ol
other sums, with interest thereon, advanced i acvordance herewith 1o protedt the secunity of this Muortgage  aed i
performance of the covenants and agreemenls ol Borrower herein contained, Borrower does hereby grant and consey e
Lender and Lender's successors and assigns wih power of sale, the following descnbed properiy ovaled i the Counin ol
SHELBY . Slate of Alabama:

SCHEDULE "A" ATTACHED HERETO AND MADE A PART THEREOF

a
which has the address of 720 CLAIBORNE STREEBT . HELENA
l_Slreél] RARILY
Alabaunag 35080 therein "Property Address”):

|Z1P Code ]

TO HAVE AND TO HOLD such propertv unto Lender and Lender's successors and assigns. torever. ogether wath all the
unprovements now or hereafter erected on the property, and all easerpenis, rights. appurienances and rents. all ol which shiais ™
deemed to be and remain a part of the property covered by this Mortgage: and all of the foregoing. together with sant projw::.
(or the leasehold estate i this Mortgage is on a leasehold) are hereinafier referred to as the Property ”

Horrower covenants Lhat Borrower is lawfully seised of the estate hereby conveved and has the right jomongge giati an
convey the Property, and that the Property is unencumbercd. excepl for encumbrances 0! recard. Borrower cosenants ihe
Borrower warrants and will defend generally the titie (o the Property against ali claims and demands. subjovt 1O enCUIMbLANCGe o
record.

UNIEORM COVENANTS. Borrower and Lender covenant and agree as follows:

t. Payment of Principal and Interest. Borrower shali promptly pay when due the prnincipal and merest indebtadness
cvidenwed by the Note and late charges as provided in the Note.

> Funds for Taxes and Insurance. Subject to applicable faw or a writlen waiver I Lender Borrowers shall pas
Lender on the day monthly payments of principal and interest are nayable under the Note, until the Nute 1s pad i Ladbe b shi
therem Funds™ egual 10 one-twelfth of the vearly tasey and assessments nneluding congonumum and  planged e
development assessmenis, if any) which may attain priority aver this Mortgage and ground rents on the Property i oy
one Lwellth of yearly premjum installments for hazard msurince, plus one-twelfth of yearly prenuom nstalineniiy tor meniyd,:
msurance, i1 any, all as reasonably estimated wnitially and trom Lime 10 time by Lender on the hasis ot assessmenty and talis an
reasonable estimates thereof. Bogrower shall not be obhigated to make such payments of Funds to Lender o the exvien ha
Borrower makes such payments 10 the holder ot a pniot mortgage of deed of trust if such holder iy an institutionad bendvi
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LOAN NO. 20000029

If Borrower pays Funds to Lender, the Fuads shall be held ip an institution the deposits or accounts ol which arc 1msured
or guaranteed by & federal or sime agency (inchuding Lender if Lender is such an institution). Lender shali apply the Fupds
pay said taxes, assessmenits, inshrance premiums and ground rents. Lender may not charge for so holding and appiyidg the
Punds, analyzing said account or verifyjng and compiling said assessments and bills, uniess Lender pays Borower jilereyt on
the Funds and applicable law permits 10 make such a charge. Borrower and Lender may agree writing at the fime of
execution of this Mortgage that interest on the Funds shall be paid to Borrower. and unless such agreemenl 1% made or

* applicebls law requires such Interest 10 be paid, Lender shall not be required to pay Romrawer any Inierest of ¢armings on the
Punids, Lender shall give to Borrower, without charge. an anpual accounting of the Funds showing credits and debire noihe
Punds snd @e purpose for which each debit 1o the Funds was made. The Funds are piedged as addilional security for the surme
securéd by this Morngage. |

If the smoune of the Funds held by Lender, together with the future monthly installments of Funds pasyable priot (o the duc
dates of (AXES, MSSCSSMETMS, insurance premiums and ground rents, shall exceed the amount required o pay sid lasos,
assegsments. insurance premiums and ground rents as they fall duc. such cxcess shall be, al Borrower's oplion, either promptis
repaid 10 Borrower or credited to Borrower on monthly installments of Funds. It the amount of the Funds held by Lendet shai
not be sufficient to pay AXes, assessments, insurance premiums and ground rents as they fall due. Borrower shall pay W Lender
any amounl necessary (o make up the deficiency in one OF MOre paymenty as Lender may reguire.

Upoa payment in full of all sums secured by this Mongage, Lender shall promptly refund 10 Borrower any Funds held b
Lender. 1§ under paragraph 17 hereof the Property is sold or the Propenty 13 otherwise acquired by Lender, Lender shall appls
no later than immediately prior (o the sale of the Property of L5 acquisition by Lender, any Funds held by Lender at the Linxe !
application as a credit against the sums secured by this Mongage.

3. Application of Payments. Unjess spplicable law provides otherwise, all pay ments received by Lender under the Mot
and paragraphs 1 and 2 hereof shail be appiied by Lender first in payment of amounts payable 10 Lender by Borrower undet
paragraph 2 hereof, then to interest payable on the Note, and then 10 the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform ali of Borrower's obligations under
any mortgage. deed of trust or other security agreement with a lien which has priority over this Morigage, inciuding Borrowee s
covenams to make payments when due. Botrower shall pay or causc to be paid all taxes, assessments and other charges. fines
and impositions attributable 10 the Property which may attain a priority over this Morigage. and leasehold payments or ground
rents, if any.

S. Hagard Insursnce. Borrower shall keep the improvements now existing or hereafier erected on the Property 1nsured
against losa by fire, hazards included within the term “extended coverage,” and such other hazards as Lender may requirc and 1n
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shail be chosen by Borrower subject to approval by Lender; provided, that
such approval shall not be unressonadly withheld. All insurance policies and renewals thereot shatl be 1n & form acveplable 10
Lender and shall include a standard mortgage clause in favor of and in a form acceptable 10 Lender. Lender shall have the right
1o hold the policies and renewals thereof, subject to the terms of any morntgage. deed of 1rust of other securily agreement with a
fien which has priority over this Morigage.

In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender may make prout ol loas
if not made promptiy by Borrower.

If the Property is sbandoned by Borrower, ot il Borrower fails 1o respond (o Lender within 30 days trom the date netieg
mailed by Lender 1o Borrower that e insurance carrier offers 10 settic a claim for insuranse benelits. Lender v authonised i
cotiec! and apply the insurance proceeds at Lendet's option either L0 restoraion or repair of the Propeny orio the sums wvured
by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned tinii Deveiopmenis. Borrower
shall keep the Property in good repair and sha!l not commit waste of permit imparrment or detenoration of the Property ad
shal! comply with the provisions of aniy lease if this Mortgage is on 2 leasehold. I this Morigage is on a umil 10 a condenunium
or 2 planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration or covenants creatling
or governing the condominium or planned unit development, the by-laws and regulations of the condormunium or planned uni
development, and constituent documents.

7 Protection of Lender's Security. 1f Borrower fails to perform the covenants and agreements contained in thin
Mortgage, of if any action or proceeding is commenced which materially affects Lender's interest in the Propeny. then Lender
at Lender's option, upon potice 10 Borrower, may make such appearances, disburse such sums. including reasonable atlorme s
fees, and take such action s is pecessary (0 protest Lender’s interest. If Lender required morngage insurance as 2 condition !
making the loan secured by this Morigage, Borrower shall pay the premiums required 1o maintain such insurance 0 cfievt unil
such time as the requirement for such insurance terminates in accordance with Borrower's and Lender's wniien agreenwnt of
applicable law.

Any amounts disbursed by Lender pursuant 10 this paragraph 7. with interest thereon. 3l the Note rate, shali bevonx
additional indebtedniess of Borrower secured by this Mongage. Unless Borrower and Lender agree (O other terms ol payment,
such amounts shall be payabie upon notice from Lender 1o Borrower requesting payment thereof. Nothing contained an this
paragraph 7 shall require Lender to incur any expense or (ake any action hereunder .

8. Inspection. Lender may make or cause 10 he made reasonable entrics upon and inspections of the Propedty. proy ey
that Lender shall give Borrower notice prior lo any such inspection specifying reasonable cause theretor related 1o Lender
interest in the Property.

0. Condemnstion. The proceeds of any award or claim for damages. direct or consequential, in conpeclion wiath am
condemnation or other taking of the Propenty. or pan thereol, ur tof conveyance 1n heu o1 condenmation. ary herohy assigned
and shall be paid to Lender, subject to the terms of any mortgage. deed of trust or other security agreemment with 4 e whiciy
has priority over this Morigage.

(0. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the e tor payment of modifation
of amorization of the sums secured by this Mortgage granted by Lender (0 any Suciessor il mterest oi Borrower shall e
operale 10 release, in any MY, the lisbility of the original Borrower and Borrower s successors i interest  Lander shail no
be reqguired to cominence proceedings against such successor of refuse 1o extend lime for payment of Otherwise nmwxitly
\mortization of the sums secured by this Mongage by reasen of any demand rmade by the original Barrower and Borrower
cuccessors in inerest. Any forbearance by Lender in exercising any right or remedy bereunder, of otherwise aftorded by
applicable law, shall not be a waiver of or preciude the excruise of any such right of remedy .
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LOAN NO. 20000029

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrécivenis heren
contained shall bind, and the rights hereunder shail inuro to, the respective sUCCEssOTs and assigns of Lemder and Borgower
subject to the provisions ol parsgraph 16 hereof. All covenanls and agreements of Borrower shail be wnnt and sevgral Ans
Borrower who co-signs this Mortgage, put does nol execuie the Note, (a) is co-signing this Mongage only to mongage. granl
and convey that Borrower's interest in Property to Lender under the 1erms of this Mortgage. (b 15 not personally Liable on
the Note or under this Murtgage. and (<) agrees that Lender and any other Borrower hereunder may agree to extend rrewdsy
forbear  or make any other accommodations with regard o the tenns of this Mortgage vr the Note without that Borrower
consent and without releasing that Borrower or modifying this Mongage as o (that Borrower s tiierest tn the Proposts

12. Notice. Except tor any notice required under applicable faw to be given i another Mannet Gir any puilee o Batfoteys
provided for in this Morigage shall be given by delivering st or by muuhng such notice by certibied manl addressed o Barroween
at the Property Address or at such other address as Borrower may designate by nolice Londer as prosadod Deree and ™ e
notice to Lender shall be given by certified mail © Lender’s address stated hefen of o such other addresy as Lendes e
designate by notice (o Borrower as provided hercin. Any notice provided for in this Mortgage shall be deeiied Do e e
given to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severabitity., The staic and local laws applicable to this Muortgae shall be tho aw ol ool
jurisdiction in which the Property is located. The foregoing sentence shall not hml the applicibiiity or tederal Saw e choe
Morigage. In the event that any provision or clause of this Mortgage or the Note contlicts with applicable law such contiz
shall not atfect other pravisions of this Mortgage or the Note which can be given effect wathout the conflicing prosision ard .
this end the provisions of this Mortgage and the Note are declared (o be severabie. As used heran, “costy, T oTeApensey anid
“atioroeys” fees” include all sums W the extent not prohibited by applicable law or linuted herein

14. Borrower's Copy. Borrower shall be turnished 2 conformed copy of the Note and ot this Mortgagu Jl the tiwe 1!
execution or afler recordation hereot.

1X%. Rehabilltation Loan Agreement. Borrower shall fultll all of Borrower's obligations under any home refabiiitatcl
mprovernecnt, repair, of other loan agreement which Borrower enters into with Lender. Lender, at Lender's optien, jna. teglitfe
Borrower to execute and deliver to Lender, in a torm acceptablie to Lender, an assigament of any richts, clanns sy detebss
which Borrower may have against parlit‘ﬁ who supply tabor, materials or services 1n connevbion with TP cent ST I8 LU TN
Propeny.

16. Transfor of the Property or a Beneficial interest in Borrower. It all or any part of the Property or any intezest di
s sold or transterred (or if a beneficial wnterest in Borrower 13 old or ransfeered and Borrower 1s not a naturs peison o withed
Lender’s prior writlen consént, Lender may. al 11§ oplion, reguiic immediate payrment o full ot all sums seourend e L
Mongage. However, this option shall not ne exercised by Lender of exervise 1 prohubited by tederal Taw as 0f e dase ot thes
Mortgagt.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shal! prosade i pertoad ol et
less than 30 days from the date the notice is delivered of mailed within which Borrower must pay all sums sevured hnothis
Mortgage. it Borrower [ails to pay these sums prior to the expiration vf this period, Lender may invoke and remedics dermulisd
by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fullows.

17 Acceleration: Remedies. Except as provided in paragraph 16 hercof, upon Borrower's breach of any cosenant or
agreement of Borrower in this Mortgage, including the covenants (o pay when due any sums secured by thes Mortgage.
Lender prior te acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: {1} the breach,
(2} the aclion required (0 cure such breach: (3} a dale, not less than 10 days from the date the nedice s mailed to
Borrower, by which such breach must be cured; and {(4) that [ailure to cure such breach on or hefore the dute specilied
the notice may result in acceleration of the sums secured by this Mortgage and sale of Property. The notice shall Turthes
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to ussert the nonesisienee
of 4 default or any other defense of Borrower (v acceleration and sale. If the breach is not cured on of before the ate
specified in the notice, Lender, at Lender's option, may declare all of the sums secured by this Mortguge to s
immediately due and payable without further demand and may invoke the power of sale and any other remeches
permiited by applicuble law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the
remedies provided in this paragraph 17, including. but not limited to, reasonable attorneys’ fees.

If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner prosded
in paragraph 12 hercof. Lender shall publish the notice of sale once a week lor three consecutive woeeks in s
newspaper published In County, Alabama, and thereupon shall selil the Property 1o the
highest bidder at public auction at the front door of the County Courthouse of said County. Lender shall deliver to the
purchuser Lender's deed conveying the Property so sold. Lender or Lender's designee may purchase the Property al ¢nt
wule. Borrower covenants and agrees that the procecds of the sale shall be applied in the folloning order: tal (o al}
reasonable costs and expenses of the sale, including. hut not limited to, reasonuble sttorneys’ fees and vosts of utle
cvidence: (b to all sums secured by this Mortgage; and (¢) the excess, if any, o the person or persons fegally entutled
thereto.

I8. Borrower's Right to Reinstate. Nolwithstanding Lender's acceleration of the sums secured by thiv Morgage due
Horrower's breach, Borrower shall have the night (0 have any proceedings begun by Lender o enjoree this Mottpage
discontinued at any time prior (o the carhier 10 ovelr of (1) the fifth day before sale of the Property punuant tu (he power vt wale
contained in the Mortgage or (i) entry of a judgment entorcing this Mortgage if: (a) Bofrower pays Lender all sumy shich
would be then due under this Montgage and the Note had no acceleration ovcurred: (b} Borrower cures all breaches of any wihet
covenants or agreements ot Borrower contained in this Mortgage: {¢) Borrower pays all reasonable expenses incurred by § endu
in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enipruing Lender™s remadios oo
provided in paragraph 17 hereof. including. but not limited Lo, reasonable attomneys' fees; and () Borrower takes such aciion o
[ender may reasonably require to assure that the lien of this Mongage. Lender’s wterest an the Propert ard Borrowe: -
obitgation o pay the sums secured by this Mortgage shall continue unimpaired. Upon such paviment und cure by Borsosser . e
Murtgage and the obligations secured hereby shall remasn i full foree and eftect asif ne accelerzhion had v urtd

19. Assignment of Rents; Appoiniment of Receiver: Lender in Possession. As addinonal secunty hoergunder . Bonea:
hereby assigns to Lender the rents of the Property. prosided that Bormower shadl. prior w asseleratiun uider pasaprap: T
hereof or abandonment of the Property, have the right 1o collect and retain such rents as they become due and payahic
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LOAN NO. 20000029

Upon acceleration under paragraph 17 hereot or abandonme
appainted receiver, shall be entitied 10 enter upon. ke possession ol and manage the Propuity amd to o
Property including those past dued All rents collected by Lender or the receiver shall be applied Nrst (o paymeni 0f the vodts o
management of the Property and coliecQons of renis. including. but not limited to. receivers fees, prenmuma Wb L LT
bonds and reasonable attomeys’ fees, an then 1o the sums seeured by this Montgage. Lender and the revener sFall be lnidbe to
account only for those rents actually received.

20, Release. Upon payment of all sums secured by this Mortgage, this Mongage shall become null anad s and |
shall release this Mortgage without charge to Bormower, Borrower ghal} pay all vosts of ecordation, 1 iy

21. Walver of Homestend, Dower and Clirtesy, Borrower hereby waives all nights ot homestead examplion i 1L
Property and relinquishes all right of dower and ¢urtesy in the Propery.

nt ot the Preperty, Lender. i person, by agent of Byoeddian
obledt the rends vt the

et e

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR — -
MORTGAGES OR DEEDS OF TRUST

Burrower and Lender request the holder of any mwortgage, deed ot trust or other encumbranee with 3 hen which has
priority over this Morigage 10 give Notice 1o Lender, a1 Lender’s address set torth on page one ui/mna Maorigage. o an. delault
s

under the superior encumbrance and of any sale or other foreclosure action. |
IN WITNESS WHEREOF, Borrower has executed this Mongage.

Signed. sealed and delivered in the presence of:

QTR

Hoore ot

e — 'S'L'ili!
ROBIN DARNEBLL PAKBAZ Burr w o

— T ————

ol

ooy

iSeal:
H-ul':' ap!

Ihign Ungiiadl ity

STATE OF ALABAMA, Shelby County ss:

On this 14TH day of FEBRUARY . 2000 L the undersigned
. a Notary Public in and tor sand county and 1 sasd state. hereby cersiby fiu

BOBBY PAKBAZ AND ROBIN DARNELL PAKBAZ, husband and wife

., whose nameis) are sipned fe iy
known to mwe. acknowledged before me that, buing mformed vl the contehits

turegoing conveyance, and who are
of the conveyane, they executed the same voluntanly as their  act on the dav the s o bedrs Jade
Given under my hand and seal of office this l4th ¢l Februar 2000

My Commission E:r.pire.r& ?‘D _ L
?ﬁlut.'.if"_p' p.lﬁil:
This wstrument was prepared by
SOLRINEY - MASON L
¥ R RAAT S N R a8 200

(Spwce Betow This Line Reserved For Lender and Recorder) -

@-TE{ALI 312 Fage 4 of & Form 380
*

i:
‘.-
-l
i
H
"
'
u



* Exhibit “A”
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-

| Lot 12, Block 3, according to the amended Map of Woodford, as recorded in Map Book 8, Page 51
A, B, C and D in the Probate Office of Shelby County, Alabama.
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