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This instrument was prepared by: JULIE ENNIS

BTATE OF ALABAMA SEND TAX NOTICE TO: SouthTrust Mortgage Corporgtiaon
CQOK DEVELOPMENT CQ., INC. 110 Office Park Drive |
# 0. BOX 531201 Buymingham, Alabama 35223
ICOUNTY QF JEFFERSON BIRMINGHYAM, AL 35253 -,

ONSTRUCTION LOAN MORTGAGE DEED
ND SECURITY AGREEMENT

THIS INDENTURE made and entered into this H"‘dav of '{: {._t)('m.«“ . 2000, by and
etween COOK DEVELOPMENT CO., INC., # Corporstion
Parties of tha First Pert, hereinafter referred 1o as Morigagor, arwd SouthTrust Mortgage Corporatian, ot Birmangham

jetfarson County, Alabema, a Delaware Corporation, Party of the Second Part, hereinatter referrad 1o s Maortgages

WITNESSETH:

WHEREAS, the said COOK DEVELOPMENT CO. iNC.. a Corparation, has become justly indebted to the moftgafjes n
the principet sum of TWO HUNDRED FIFTY TWO THOUSAND AND NO/100------ 16262.000. 00I1DOLLARS.

Er 5o much as may from time to time be disbursed hereunder, as svidanced by a note heanng aven data herewith. payable to
caich Mortgagee, with interest theraon. on damand or as otherw:se provided tharein: and

WHEREAS, the Mortgagor has agreed to grant this Mortigage 1o the Mortgagee in order 10 sacure such sum, of sG rmuch
Farauf as may from time to {imse be disbursed, including FUTURE ADVANCES to bs advanced from timg to time, and any

xtansions or ranawals thereot, and all othar indebtedness of the Mortgager to the Mortgages, absolute or contingant, whethear
1w owing or hereafier contracted.

NOW, THEREFORE, the undersigned, in conssderation gt the indebtedness above menticned, and to secufs tha proampl
raymnnt of same with interest thereon, and all other indebtednass ot the Maortgagor to the Mortgages, whether now axfsting or
saraatter incurred, and all extensions and renswals hereaf or ot any ndebtedness ot the Mortgagor to the Mortgagee, and further
Lo secure the petformance of the covenants, conditions and sgreements herainafter sal forth, have bargained and scold, and do
vereby bargain, ael!, alien, grant and convey unto the Mortgagee, itz succassors and assigns the following descnbad real estate
ving and beaing in Shelby County, Alabama, to wit:

Shelby County, Alabama; being situated in Shelby County, Alabama.
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TOGETHER WITH ail building materiala, aguipment, fixtures and nlings of evary kind or character now ownaed of heraalter acgquied
1w the Mortgagor for the purposse of or used or usefu! in connection with the improvemants located of to be located on tha
sprsinabove described real estate, whether such materials, equipment, fixtures and fittings are actualy iocated on or adjacent

1o sand real estate aor not, and whathar in storaga of otherwise wheresoever the same may be located. The personal property
weren convayad and mortgaged shall include, without limitation, all lumber and lumber products, bricks, buillding stones and
suilding blocks, sand angd cement, roofing material, paint, doars. windows, hardware. nalls, wires and winng, plumbing and
sumbing frixtures, heating aquipment and appliances, alsctncal and gas equipment and apphancas, ppes and piping. drnamertt al
Erted decorative fixturps, and in genera! all building materiai and equipment of every kind #nd character used or useful i connachian
with saeh improvements.

rOGETHER WITH all rents, isaues and profits thereof and the nghts, prnivilages and appurienances theraunto belonging o
n anywise appertairing, including sl gas, electnc. steam, hot au and other heating, hghting and cooking apparatus, engmes,
oilers. motors, bathtubs, sinks, water closets, basing, pipes, laucets and other plurnbing fixtures which are, or shail be, attached
¢ sand building of which shall be deemed realty as betwesn the parties herete and all persons claiming by, through or undes thern
il conveyed by this mortgage as a part af the security for said indebtedness.

All of the foragoing is sometimea heremaftter for convenience called the “Premises”.

Lot 1517, according Lo the Survey of Eagle Point - 5™ Sector, us recorded in Map Book 26 page 35 in the Probate (fTice ol
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TO HAVE AND TO HOLD the Premisss, and every part hareol, unto tha Mortp , it succesaors and assigns, forader
nd the Morigagor convanants with the Mortgagee that the Hoﬁmﬂh lawfully seized in fee simpla of the Pramises and
e good right to sali snd convey sarna &s aforsaaid; that the isas are frae and clear of afl liens and ancunbrances
d the Mortgagor will warrant and { r dafend the title to the same unto the Mortgages, its successos and BssiQNs. AQENs?
jawful ciaims of ali persons whomsoevely -
e

”

_ This mortgage is mads and sccapted on tha understanding that tha toliowing covenants, condiions and agreements shaill E
ontinue in affect so iong as sny portion of the indsbtedness hereby sscured remaing unpaid, 10-wit: ‘

1. THIS 1S A FUTURE ADVANCE MORTGAGE, snd the indabtacneas shall ba advanced by Mortgagee 1o Mortgagos 10
ceordance with a congtruction loan agreemaent of aven date herawith, the tarms of which agresment are made 2 pasl of this é
ortgege. Thizs morigage shall also sacure any and ali other indebtedness now or hareatter owing from the Mortgagor to the

origagee.

2. At M ‘a option, Mortgago? will pay 3 "iate charge” not exceeding four per cantum (4% of any inatailment -
hen paid more than {16} days after the due date thereof to cover tha axtra expense invoived 1n handhng delinquant -
aymants, but such "laxte charga” shall not be payable out of tha proceeds of any sale made to satisfy the indebtedness sscured
ereby, uniess such procesds e aufficient 1o discharge the entirs indebtadnass and all proper costs and expsnses setured tharsby

3. For the benafit of the Mongages, the bhuitdings on said Prervass shall be constantly insured aganst joss by fue

nd other huzards, camities and contingencies, axtended coversge. snd other such coverags, in such manner and in such
ompanies and for such amounts aa Imay bo requirad by tha Mortgagea, with loss, o any. payabie to Morngagess, as 11s interesl

ay sppeet, and the Morigagor doss hersby transfer, adsign, set over and celiver 10 the Mortigagee the lira and othas iInsuranca
alicies covering said proparty, end it is further agreed that all of the security for said indebtedneas shall pass to, and becoma

ha proparty of, the purchaser at any foraciosure aade hersunder, without the nacessity of notice, sals. deed or other procesdings
n consummatian of such toreclosure, and if the Mortgagor tails 1o kaep said property insured as above specified then the
ortgages may, Bt its option, insure aaid proparty for its insurable value, against ioas by fire and othar hazards, casusities

nd contingancies, for its own benelit, and any amount which may be sxpendead for premiumns on such insurance policies shail be
ecured by the lien of this morigage and baar interest from the date of payment by the Mortgages; it being understood and agreed
tween the partdes hereto that any sum. Of SUMS, of money received for any damage by fire or other casuaity to any bulleng, of
uildings, harein conveyed may be retained by the then holder of the indebtednass sacured by This mortgage arwd appliod toward
aymant of such indebtedness, aither in whole or in part, or, at tha aption of the holdet of said debt, same may be pad oves 10
trustss, to be named by the Mortgagee, (18 suCcelsnn: ar assigns, to be applied in payment for any repair of rapiacement of such
uilding, or buildings. ot for any other purpose or objact satisfecteey 10 said Mortgagee, without affecting the hen pf thws mMortgage
or tha fuit smount hereby securad.

4 The Premisas ang the improvements thereon sholl be kept in goos condroon and rno wasts cormmutied or permittad
hareon. naturel wear and 1887 sxcepted, andg sl Taxes and assessmonts Cf other charges. which may be tevied upon of accrus
gainst the Pramises, ns well a8 il other sums which may be or bacomo hena or charges sgsinat tha same, shall be peid and
ischarged by tha undersigned proMmptly 83 3 whan so levied or sssessod ond shall not be psrmittsd to becoma dalinquent Of
o take priority over the iten of this mortgage.

' 5. Any clsim of isn which may ba filed under the provisions of the Statutes aof Alsbama, rolating to the hens st
Euachmﬂu- or materisiman, shall be promptly paid and discherged by the undersigned and shail not be parmitied to teke phonty
var tha lisn of this mortgage.

[
&. That any and ali legal requiramants, ol any governmentsl agency whoarein the Premises are located. shall be fully
L:nrnpliad with by tha Morigagor.

7. Should defauit bp made in the payment of any insurance premium, taxes, assessmaents or other kens, or any other aum,

herein provided, tmwﬂmﬂﬂhm:d to pay same and the sum, or sums, so paid shall be and becoms »
art of the imhtndn-nMwmm.wmwﬂmﬂmwtnnwufmw. coblect the
ats due or to hecome dus therson snd spply same in payment of such delinquent taxes, M3ossments or other liens or, upon
pplication made to any court of competant juriadiction, be entitled as & mattsr of right to the appaintment of a raceives of

e rents, issues and profits 10 be derived therefrom and with power to lease and control the Premisss for the benefit ol the
ortgagee or, at s option, the Mortgagee may declare the whole of said indebtedness due and payabis at once and the mortgage
ay be foreclosed as hereinafter provided, but no delay of tailure of the Mortgagee to exercise this nght or any other option
erein shatl be deemed a waiver of such rght.

d4. Tha Mortgagor agreas 10 pay ragasonable astiorneys’ teas and expenses incurred by tha Mortgages 1n applywng for a
acever, in protecting its interast in sy involving this real estatsa, in prassenting clim under any admuristration
¢ other proceading where proof of claims is requirad by law to be filed, or In foreclosing this mortgage by suit in any coun
t competent juriadiction, such fees and expansas to be s part of the debt haraby secured.

a. it s further agreed that if the Mortgagor shall fail to pay or cause to be pad in whole, or any portion, ot the

principal sum, or any installment of intersst thefeon, and any extensions of ranawals thereof, or any other sum, the payment ot
which is hareby sacursd, as thay or any of them mature, either by lapse of e of otherwise, in accordance with the agresments
nd coveanants harain contained, of should defauit be made in the payment of sany mechanic's hien, matenalman’s hen, insuranca
remiums, 1axes or AssessmMents now, or which may heraaftar be, lovied against. or which may become a ien on said property, of
hould defsult be made in any of tha covenants, conditions and agreemants harein containad or in the construction loan agreemant
f gven dats herawith. then and in thet svent tha whole of smid principal sum, with nterest therson, and mll othar suma securad
areby shall, at the option of the then holder of said indabtadnass, be and bacome immediately due and payable, and (ne holder o!
he debt sacurad shail have the right to anted upon and taks posseasion of seid property and sell atter or without taking such
ossesson of the sama at public outery, in whole or in parceis, in front of the Court House door of the county wharewn sad
roperty 1s located, to the highest bidder for cash, sither ih person of by sucltionser, after first giving notice af the time,

lace snd terms of such sale by publication once a weank for three successiva weekt 1N SOM& NEWSDADeT published in sad county,
nd, upen the paymant of the purchase money shall executa 1o the purchaser at said sale a desd to tha praoparty sc purchased.
ha procesds of such sale shall be applied (1) to the expenses incurrad in making the sale, including a reasonabie attorngy s

ae fof such services as may be neceasary, in the collaction of amd indsbtednass or the foreciosure of the mortgage. {(2) to

he payment of whataver sum, OF Jums, the Mortgagee may have paid out of hecome liable 10 pay, in carrying out the provisions
| this martgage, togethar with interest thereon: {3) to the paymant and satisfaction of said principal indebtedness and interest
haraon to the day of sale and the balance, if sny shall be paid over to the Mortgagor, OF Assigns. Or smid Mortgags may be
sraclosed as now provided by law in case of past dus mortgages, in which gvent & raasonable attorney's tee shall, among other
xpenses snd costs, be allowed and paid out of the proceeds of the sale of said propafty. in any evant, the purchaser undes any
sreclosure sasle, as providad herein, shall be under no obligation to see to the proper application of the purchase mongy

nd the Mortgagee or the then holder of the indebtednass hereby secured may become tha purchaser as smd sale and the
ucuoneer making the saia is hersby suthorized snd empawered 10 execute A deed in the name and on behall of the Mortgagor

o such purchaser, ardd the certificats of the holder ot such indebtadness, appointing said auctionasr Lo maka such sale.

.hall be prima facie avidence ot his suthority in the premises. Mortgagee shail also have all rights and reamadies ol a

pcurad party under the Alabama Uniform Commarcial Coda.

10. In the event of the snactmant of any law, Fedaral or State, after the data of this mortgage. deducting from ths valua

! the land for the purposos of taxation sny kan thareon. ar imposing any liability upon tha Morigages, in respect af the ind!htM:
ecured hereby, or changing in any way the Iaws now in force for the taxation of mortgages, or dabts sacured by

artgages, or the mannes of colfection of any such taxes, 80 as {0 the affect this mortgage, the whole of the pnncpat swm
ecured by this mortgage, together with the intarest dus thereon, shall. at the option of the Martgeges, without notice 1o any
arty, bacoms immediately dus and paysable.




n
1

Svele— e —

amnation (which terms whan usgd i thus
al guthority, and any transfer by private saia i heu thiereols,
d heraby shall at the option of the Mortgsgeea bacome immechiataly
tion, awards, and other payments or rehef therator andas |

n its own of the Mortgagor's name, any actufin of

¢ damaged or 1aken through cond

11 1l all or any part of the Pramises shall b
nortguge shall incivde any darmage or taking by any govermment
aither tamporarnly or parmanently, the antire indabtedness secure

dua and payable. The Morigages shail e entitled 1o all compeansa

hereby authorized, at its option, to commance, appaar In and prosecute, |
pmcﬂudings ralating to any condemnation, andeto seltla or COMPromise any claim n connection thetewith. All such cuompgnsapon

_awurdu. damages, claims, nghtsa of action and Proceeds and the nght therato are haereby assigned by the Mortgagor 10 the .
Drigagea, who.after deducting thermfrom all its exp&snges, including attorney 3 tees, may release any moneys 30 received by N
ithout attecting the lien of this mortfjaga or Mmay apply the same in such manner as the Martgagee shall deterrmne i the

eduction of the suMs securad hereby, and any balance ot such moneys than remaning shall be paid to tha Morigagor  The

ortgagor agress 1o axecute such furthes agsigrnmanits af any compensalions, awards. damages, nghts of action, clajgma and ",
(oceeds as tha Mortgagee may require, -

Mortgagee herain descrnbed, and !

al property of the
dxccute [ !

nmercial Code. Mortgagor covenantis and agrecs to
thar documents that Mortgagee shall require

12. This mortgege creates a security \nteregt 1n the parscn
hall constitute a Security Agreament under the Alabama Umifarm Cot
do and refile such financing statements., continuation statements or 0

the Mortgagor pay said note and any rengw ai
il future advances to e made hereunder, and

or extensian thereof and all other indel:ledness
remburse said Mortgagee, 11s SUCCASES0E Of

ingurance or gthar ens and interest theraoh K
alt ba null and viud; otharwise o

13. Provided always that if
weured by the morigsge including o
ssigns, (or any amount |
nd gshatl do and perform all othsr 8c1s an
¢ shall remain in full force and sttect.

shall be construed 1o rpfer to the makar of M AKETS
greemants heren contained shali bid the

n. nght and privilege harenn rrsetvoed

Singular and plural words used herein to designate the Mortgagos

i 1ns mortgage, whather ona or mora persons of a corporation, and all covenants and a
WIS, perﬁnnﬂi reprasantutives, SLUCCBSs0rs and assigns of the undermgned and every opbio
ot sacured 10 the Mortgagee shall surae 1o the benefit of its GUCCEASOrS and assigns.

IN WITNESS WHEREOF, COOK DEVELOPMENT CO., INC., A CORPORATION i
has hereunto set its signature by
TOM G. COOQK, ITS: PRESIDENT, COOK DEVEL PME{\IT CO., INC.
who is duly authorized to sign this the - SN
thday of Lat . 2000. BY, 77 , - (SeaD .
TOM G, COOX, 1TS: PRESIDENT

lSTATE OF ALABAMA
lCOUNTY OF JEFFERSON

i the undersigned authority, a Notary Public and for said County in said State, hereby cernfy that

signed to the foragoing conveyanca, and who Kiiown ta ma, acknowledged

. whose name
formed of the contents

hyetore me on this day that, being in
the day the same bears gate.

. 2000

aof the conveyance gxecuted the seme valuntarily on

Given under my hand and oftficial seal ths day of

Notary Public ;

TATE OF ALABAMA

QUNTY UF

[, tha undersigned authority, a Notary Public 1 and for said County in said State, hareby cernfy that
signed to the foregoing conveyance, and

, whose name
day that, besng informed ot the

«nown to me, acknowledged belore me 00 this

axeciiied the same voluntarily on the day the

Wi
contents of the conveyance same bears date.

day of . 2000

Given under my hand and official geal this

Naotary Public
STATE OF ALABAMA

ICOUNTY OF JEFFERSON

| the undsarsigned authority, a8 Notary Public in and for said County in said State, hereby certity that
TOM G. COOK ~whose name 8s PRESIDENT ot COOK DEVELOPMENT CO., INC.
g conveyance, and s who is known to me, acknowiedge pefore me on this day

I corporation, is signed 10 tha foregoin
hat, being infermed of the contents of the conveyance, he, as such officer and with full authonty, executed the

i voluntardy for and as the act of said corporation,

YW davof bawary 2000

Given under my hand and ofticial seal this

-

[ Hu
MY SCOMMMMBION EXMAES AUGUET B0, ROR.

BONDED THRU NOTARY PUBLIG W NORRWIITEIRE

age: 30 A cERTIFIEY
g Ly ol o v B
s S T




