This instrument was prepared by: JULJE ENNIG

TATE OF ALABAMA SEND TAX NOTICE TO: SowuthTrust Mortgage, CnrpotT'mn
. C ERSTONE BUILDING COMPANY, INC. 130 Otfico Park Drive
DUNTY OFJEFFERSON 2232 Cahaba Valley Drive Birringham, Alsbema 35223

Eirminqh?. Al 36242

ONSTRUCTION LOAN MORTGAGE DEED
ND SECURITY AGREEMENT

TfHﬁS INDENTURE made and sntersd into 'I‘hilﬂ-.k day of D_Ilvu-na-l , 2000, by and
between CORNERNETONE BLALDING COMPANY, INC., A CORPORATION

Parties of 1hn First Part, harsinafter referrad to as Mortgagos, and SouthTrust Mortgage Corporation, of Birrmingham,
etfaraon County, Alsbama, & Delaware Corposation, Party of the Second Part, hereinatter refarrad to as Mortgaqes.

WITNESSET M

WHEREAS, the ssid CORNERSTONE ; GOMPANY, & . has becoms justly indebted to the mortgagee in
he principel sum of ONE HUNDRED EIGHTY SIX ND FOUR AND NO/100D-------- 48186 400.00/DOLLARS .

r o much as may from tima to tms be dighursed hereurider, ss svidenced by a note bearing aven date herawith, payable to
sid Mortgages: with interest thereon, on demand or 83 olhacwise provided theren: and

WHEREAS, the Mortgagor has agreed to grant this Mortgage to the Mortgagee in order to secure such sum. or so much
sraof as may from time to time ba disbursed, | uding FUTURE ADVANCES to be advanced trom time to time, and any

wtansions of renewals thereof, and sl other indebtednesa of the Mortgagor to the Mortgagee, absoluta or contingent, whether
aw owing or hereafter contracted.

NOW, THEREFORE, the undersigned, in consideration of the indebtedness above mentioned, and to secure the prompt
yment of sama with intereat thareon. and all other Indebtedness of the Mortgagor to the Mortgages, whather now u:i’tmnu or
reaitar incurred, and all axtansions and renewaels hereot or of any indebtednesa of the Mortgagor to the Mortgagee, and further

o secure tha performance of the covenanta, conditions ancd agreemants hereinafter st forth, have bargained and sold, and do
teby bargain, sall, alien, grant and coavey unte the Mortgagee. its successors and assigns the follownyg descnbed real estate,
ying and baing in Shelby County, Alabama, to wit:

Office of : : being situated in Sheiby County, Alabama.

A portion of the proceeds of this loan have been applied on the purchase price
of the property described herein, comveyed to mortgagors simitaneocusly herewith.
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TOGETHER WITH all building materisls, squipment, fixtures and fittings of avery kind of character now owned of hareafter acquirsd
y the Mortgagor for the purpasa of of usad or usetul in connection with the iImprovements located or to be located on the
prainabove dascribed real astate, whether such maetarisis, egquipmaent, fixtures and fittinga are actuslly 1ocated on of adjacent

o 83id roal sstate or not, and whether in storage or otherwiae, wharesoaver the sams may be locsted. The personal property
eremn conveyed and mortgaged shall include, without limitaticn, all lumber and lumber products, bricks, building stones and

uitding blocka, sand and cement, roofing matasial, paint, doors, windows, hardware, nails, wiros and wirng, plumbing and
lumbing fixtures, heating eguiptnent and appliances, slectrical and gas aguipmant and appliances, pipes and piping, ornamental

nd decorative fixtures, and in general all building materisl and equipment of every kind and character used or useful »n connechion

ith gaid improvemants.

TOGETHER WITH al! rents, issuss and profits therso! and the rights, privitages and appurtenancas thereunto belonging or
n anywisa sppertaining, including all ges, electric, steam, hot sir and other heating, highting and cooking apparatus, snginas.
oitars, motors, bathtubs, sinks, water clossts, basins, pipes, faucels and other plumbing fixtures which are, or shall be, attached
» said building of which shall bs deamed realty as between the partias hereto and alt persone claiming by, through or under them,

and conveyed by this mortgege as a pert of the security for said indebtedness.
Alt of the toregoing is somatimes hereinaftar for convenience called the "Pramises”.
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TO HAVE AND TO HOLD tha Premises, and avery part hereof, unto the Martigagee, its successars snd assigns, forayer.
ng the Morigegor convenants with the Mortgagee that tha Moprtgagor is lawfully seized in fee simpie of the msﬁ and
a good right to sali and convey the same as aforsssid; that the Fremises are free and clesr of afl ens snd sncumbrances
nd the Mortgagor will warrant and ferever detfand the title to the same unto the Mortgages, its successors and assigns. sgainst
lawhd clteims of ali persons whom3aoevar,
This mortgage is made and lr:cnptetnn the understanding that the tollowing covenanta, conditions and agrnmnti shail
kantinue in affact 50 [ONQ 38 8Ny portion of the indebtedness hereby secured remains unpaid, to-wil:

1. THiS IS A FUTURE ADVANCE MORTGAGE, sivi the indebtadness shall ba advanced by Mortgagee to Marigagor 1o
ccordance with s construction loan sgreement of svan dete harawith, the terms of which sgreament sre¢ made o part of thus
ortgage. - This mortgage shall also sscure sny acd all othet indebiedness now or hareafter owing from the Mortgagor to the

2. At Hmﬁc'n option, Mortgagor will pay a “iate charge™ not exceeding tour per centum (4%} of any inatallment
nen paid mone than fifteen {15} days after the due date thereot to cover the axtra axpense involved in handling delinquent
ayments, but such "late chargs® shail not be payabls out of the proceeds of any sale made to satisfy the mdabtednass secured
ereby, uniass such proceeds ae sutficient to diachsrge the entire indebtedness and sll proper costs and expenses sacured theretry

3. For the banafit of the Morigages, the buildings on apid Premises shall be constantly insured against joss by fie
nd other hazards, casusities and contingencies, sxtended coveraga, and other such coverags. in such manner and n such
ompanies snd for such amounts as May be requirad by the Mortgeges, with loss. if any. psvabla to Mortgagee. as its interes!
sy appesr, and the Mortgagor does hereby transfer, assign, sat over snd delivar to tha Mortgagee the fira and othar insurance
olicies covering said property, and it is further agreed that all of the security far said indabtednass shall pass to, and become
he property of, tha purchassr st any torsclosure sale bersunder, without the nacessity of notice, sale. dead or other proceedings
" consummation of such foreclosura, and it tha Mortgagor fails 1o kesp said property insured as above spacilied then the
ortgagee may, 8t its option, insure aaid property for its insursble value, against loss by fire and other hazards, casualties
nd contingencies, for its own benefit, and any amount which may be axpended for pramiums on such msurance policias shall be
acured by the lien of this mortgage and bear intarest from the deta of payment by the Mortgages, it beang understood and agreed
atwean tha parties hareto thet any sum, OF BUMK, of money received for any damage by fire or other Casually 1o any buiding. of
uildings, hersin conveyed may be retained by tha then holder of the indebtedness secured by this morigage and apphed towasd
symeant of such indebtadness, sither in whole or in part, or, Bt the cption of the holder of asid debt, same may be pmd over 1o
rustes, to be namad by the Mortgagee, its SUCCeSSOrS OF a88igNS, 1o be applied in payment for any regaw or repiacemant of auch
uliding, oF buildings, or for any other purpose or object satisfactory to said Mortgagea. without affecting the hen of thi#Fmortgags
or the full smount heraby sacured.

4 The Pramises and the improvements thereon shail be kept in good condition and no weaste committed of perrmitted
hdrecn, natursl wear and tear exceptad, and all taxas and assessments or other chargas, which may be leviad upon or accrua
ainst the Premises, as wel a3 ail other sums which may be or become hens or chargas against the same, shali be pawd and
ischarged by the undersigned promptiy as snd when so leviad or sssessad and shall not ba permitted 1o become dehingquent ar
o take priority avar the lien of this mortgage.

N 6. Any cleim of lien which may be filed under the provisions of the Statutes of Alabama, ralsting 1o the liena of
echanics of matensaimen, shall be promptly paid and discharged by the undersigned and shall nat ba permitted 1o take priofity
var the lien of this mortgags.

8. Thatmny and ail legal requirements. of any governmental agency whersin the Pramises asre located, shall be fully
r:urnpliad with by the Mortgagor.

7  Should dafeult be made in the payment of any insurance premium, taxes, 83sossmants or other limns, of any othes sum,
3 harein provided, mwmmmmm-dmmmm the sum, of sums, ¢ paid shall bs and become a
art of the indebtedness sscured by the mortgage, of the Morigagas of assigns may taks posssssion of the Premises, cotiect the
ents due of to become dus thereon and ppply apiMe N PEYINEeNnt ot such delinquent taxss, Essesements of other kens of, Upon
cation mads to any court of competent jurisdiction, be antitied as a matter of right to the appointment of & receiver of
a rants. issuss and profits to be derived therefrom and with powsr to lease and contro! the Premises for the benafit of the
origages of, at its option, the Morigages may declare the whole of 88i0 indebtadness dua and payable at once sngd the mortgage
ay be foreclosed as hereinafter provided, but no delay or tsilure of the Mortgagee to axarcisa this night or any other option
arein shall ba deemad a waiver of such right.

8. The Mortgagor agrees to pay raascnabie attornays’ fees and expansas incurred Dy the Morigagee it applying for a
ecelver, in protecting its interest in any litigation invelving this real astate, in presanting claim under any administration

¢ othar procesding where proof of claims is requirad by law to be filed, or 1n foreciosing this mortgege by suit i any court

f compatant jurisdiction, such fees and sxpanses to be a part of the debt hereby secured.

9. It is further agreed that if the Mortgagor shail fail to pay or causs to be pmd in whole, or sny portion, of the
rincipal sum, or any instaliment ot intersst thaveon. and any extensions of renawails thereof, of any ather sum, tha payment of
hich is hereby sacured, as they or any of them mature, aither by lapse of time or otherwise, in accordance with the agreamants
d covanants hersin contained, or should default bs made in the paymant of any mechanic's lan, matenaimen’s hen, insurance
remiums, taxes o7 aSSASEMANtS Now, oF which may hereafter be, levied against, or which may become a hen on sad property. or
hould default be made in any of tha covenants, conditions and agreements herein contained or in the construction loan agresment
1 aven date herewith, than and in that event the whote of ssid principal sum, with interest thereon, and all othar sums secured
yareby shalt, at the option of the than holder of said indsbladneas, be and become immadiately dus and payabie, and the holder e}
He dabt securad shail have tha right to enter upon and take possassion of aatd property and sell atter or without talung such
assagsion of the same st public outcry, in whole of in parcels, in front of the Count House door of the county wharen sawd
toperty 13 located, to the highast bidder for cash, either in person or by auctioneer, aftar first giving notice of the ims,
lace and tarms of such sale by publication once a waeak {or three auccessive weeks In some newspaper published in said county.
nd. upon the payment of the purchase money shall exscute to the purchaser at said sala 3 deed to the property 10 purchased,
ha proceeds of such sale shall be applied {1} to the expenses ncurred in making the sale, including a reasonable attorney’s
g@ tor such services as may be necossay, in the collection of asid indebtednass or the joreclosura of the mortgage; (2] to
he payment of whatever sum, Of sums, the Mortgagee may have paid out or becoma habls to pay, in carrying out the provisions
! this mortgage, together with interast thareon; (3} to the paymeant and satinfaction of asid principat indebtedness and interadl
heraon to the day of saie snd the balance, it any shail be pad over 1o the Morigagor, or assigns. Or said Mortgage may be
oreclosed a8 Now provided by law in cese of past dus mortgeges, in which svent a raasonable attormay's fee shall, among othars
xpensas and costs, be allewed snd paid out of tha proceads of the sale of said property. In any avent. the purchaser under aty
orsclosure sale, as provided herein, shall be under no obiigation (o see to the propes apphication ot the purchase money
nd the Mortgagee or the then holder of the indebtedness heraby secured may become the purchaser as said sale and the
uctioneer making the sale is hereby authorized and empowered 10 execute a deed In the nama and on bahsil of tha Mortgagor
o such purchaser, and the certiticate of the holder of such indebtadnass, appointing said auctioneer 1o make such sale,
hall he prima facie avidence of his authority in the pramises. Mortgagee shall also have all rights and remedies of a
ecured party under the Alabama Uniform Commercial Cade,

10. in the event of the 'snactment of any law, Fadacal of State, after the date of this mortgage, deducting from the value
i the tand for the purposss Of taxation any lien thereon, or imposing any liabiity upon the Morigagee. 1n iespact of the
ndabitadness sacured heraby, or changing in any way the laws now in torce for the taxation of mortgages, of debts securad Dy
ortgages, or tha manner of collaction of sriy auch texes, so as to the affect this mortgage. the whole of the principal sum
acured by this mortgage, together with the intarest due thereon, shail, at the option of the Morigagee, without notice to any
sarty, become immadistsly due and payable.
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11 H all or any part of the Premises shali be damaged or taken through condemnation (which terms when n theg
ortgage shall include any damage of taking by any govermnments authority. and any trensfer by privete sale in hiegu eofl, !
ithet temporarily or permanesntly., the antirs indebtodnoss secured hereby shail at the option of the Morigagee becoms wminediately
and payable. The Mortgages & sntitled to sH compensation, awards, and othet paymants or relief therstor and is
aby authorized, »t its option, to € nca, appaar in and prosecute, in its own of tha Mortgagor's nama, any action of
rocesdings relating to any condamnation, mu setiia Of COMPromies any claim in connection therewith. All such comggnaation,
wards, damagas, cisima, rights of action ocsads and the right thereto are hereby assigned by the Mongagor 10 the
origages, who,after deducting therafrom el its expenses, inciuding attorney's feos, may rélease any Moneays 10 recerved by i
ithaut afiecting the lisn of thin mortgage or may apply the safme in such Manner as the Martgagse shall datermine 10 the
eduction of the suma sacured hereby, and any balance of such mansys then remaining shall be paid to the Morntgagor. Thae
ortgagor agrees 10 execute such furthar assignments of any compensations, awards, damages, rights of action, claimas and
rocpeds s the Morgages may require.

12.: This mortgage cresiea & sacurity intorest in the perzonsal property of the Mgrtgagee harein described, and
qiall conetitute & Secunity Agrasmeant under the Alsbama Uniform Commarciai Code. Mortgagor covenants and agtess 10 axecute.
ila and refile such financing statemants, continuation statements or othar documents that Morigagee shall require.
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13. Pravided slways that if the Mortgagor pay anid note ang any renewal of extansion thereo! and alt other iIndebtedness
gcured by the mongage inchuding all future advencas to bs made haraunder, and reimburse said Mortgagee, its SUCCOBEOF OF
ssigns, for any amount it may have expended in phyment of taxes, assassments, NEUrance Of other ens and interest thareon
nd shall do end perform sl other scts and things herein agreed to be done this conveyence shall be null and void; otherwe

Singuisr snd plursl wotds used herein to designate the Mortgagor shall be construed to rafar 1o tha makar or makefs ;
f this mortgage, whether one or more poarsons Or a corporation, and all covenants and agresmants hersn contaned shall bind tha i
pirs, personsl representativas, SUCCessors and assigns of the undersigned and evary option, right end privilegs harmin raserved C s
. spcured to the Mortgages shall inure to tha benafit of its successors and assigns. —E

IN WITNESS WHEREOF, CORNERGTONE BUNLDING COMPANY, INC., A CORPORATION
has hareunto sot its signature by
Donald M. Acton, Its President,

vﬂ? is duly authorized to sign this the

- g¥dey ofln . 2000.
ETME OF ALABAMA

. ¢ 2000 - 04tV
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OUNTY OF JEFFERSON

|, the undersigned authority, 8 Notary Public in and for said County in said State, heraby certity that

| , whosa name m?na-d to the foregoing conveyance, and who known 10 me, acknowledged
béfore me on this day that, being informed of the contents
of the conveyance execited the same voiuntarily on the day the same bears daie.
# :
Given under my nang and official seal this day of , 2000 _
—“ I
Notary Public

ETATE OF ALABAMA
COUNTY OF

|, the undersigned suthority, a Notary Public in and for said County in said State, hareby certify that

, whose nama signed 1o the foregoing conveyance., and
who known (0 me, acknowiedged before me on this day that. being informed of the
contants af the conveyancd exacuted the same voluntarily on the day the same bears date.
Given undsr my hand and officisl seal this ‘ day of , 2000
Notary Public

ISTATE OF ALABAMA
ICOUNTY OF JEFFERSON

|, the undersigned authority, a Notary Public in and for said County in said State, hareby certify that
DONALD M. ACTON _ whose name a8 PRESIDENT of CORNERSTONE BUWDING COMPANY ., INC
corporation, is gigned to tha foregoing convayance, and is who is known 10 ma, acknowtedge before me on this day

hat. being informed of the contents of the conveyance, ha, as such officer and with full authority, executed the
Tsarna voluntarily for and ss the act of said corporation.

Given under my hand and otficial sesl this <Y~ day of r"“b'“""”l . 2000

sUBLIC BTATHE oFr AL ARAM A AT LANSE
MY COMMIBSION TXMRES AUGUST . AD0K.
BONDED THAU NOTARY PUBLIK UNOERwRITERS
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